@ S.PAPPARELS LTD.

Regd. Office : 39-A, Extension Street, Kalkattipudur, AVINASHI - 641 654, Tamil Nadu, India.
Phone : +81-4296-714000 E-mail : spindiaiis-p-apparels.com
Web : www.s-p-apparels.cam  CIN Ne,; L18101TZ2005PLC012295

04" December 2019

The Listing Department

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Serip Code: 540048

Dear Sirs,

Sub: Revised Full result of Q2 2019-2020

This was in reference to your mail dated 03.12.2019 requesting to submit rectified Q2 financial
results of 2019-2020 with standalone Cash flow statement.

The discrepancy is caused inadvertently and we regret for the inconvenience caused. We hereby
once again submitting the full results of quarter ended 30.09.2019 in a complete manner with an
attachment of Standalone Cash flow statement.

We request you to kindly take the above on the record.

Thanking you.

Yours faithfully

For S.P.Apparels Limited

AV

K. Vmodlnm
Company Secretary and Compliance Officer

(A GOVT, OF INDIA RECOGNISED THREE 8TAR EXPORT HOUSE)



% S.PAPPARELS LTD.

Regd. Office : 39-A, Extension Street, Kaikattipudur, AVINASHI - 641 654, Tamil Nadu, India.
Phone : +91-4296-714000 E-mail : spindiafis-p-apparels,.com
Web ; www.s-p-apparels,com CIN No,; L1810 TZ2005PLC012295

14" November 2019
The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza/,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai — 400 051.
Scrip Cede: 540048 Symbol: SPAL
Dear Sirs,

Sub: Outcome of the Board Meeting

Ref: Our Notice dated 06.11.2019.

Further to our Notice under reference, we wish to inform you that the Board of Directors of the
Company at their Meeting held on 14™ November, 2019, have approved the following Un-audited
Financial Results of the Company for the Quarter ended 30.09.2019.

|. Consolidated
2. Standalone

We are sending herewith the Certified True Copies of the aforesaid Results along with the Limited
Review Report 1ssued by the Statutory Auditors of the Company.

The Board Meeting Commenced at 12.00 Noon and concluded at 5.00 P.M.
The Key Highlights of the financials is also enclosed.
Kindly take the above on your record.

Thanking you,

For S.P.Apparels Limited,

Pl e

K. Vinodhini
Company Secretary and Compliance Officer

Encl: As above

(A GOVT, OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)



SP Apparels Limited
Key Highlights of Q2 FY 2019-20

Performance on a Consolidated Basis

Revenue for the quarter is Rs. 2,558.86 millions as against Rs.1,913.54 millions
on a YoY basis which is growth of 33.72%

Revenue for the quarter is Rs. 2,558 86 millions as against Rs.2.256.73 millions
on a QoQ basis which is growth of 13.39%

Profit before tax for the quarter Rs. 229.93 millions as against Rs. 214.14
millions on a YoY basis which is growth of 7.37%

Profit before tax for the quarter Rs. 229 93 millions as against Rs. 109.04
millions on a QoQ basis which is growth of 110.87%

Profit after tax for the quarter Rs. 348.84 millions as against Rs. 149.14 millions
on a YoY basis which is growth of 133.89%

Profit after tax for the quarter Rs. 348.84 millions as against Rs. 73.31 millions
on a Qof) basis which is growth of 375.84%

Eamnings per share for the quarter Rs. 13.58 as against Rs. 5.84 on a YoY basis
which is growth of 132.53%

Earnings per share for the quarter Rs. 13.58 as against Rs. 2.85 on a QoQ basis
which is growth of 376.49%




Unit 709 & 710, 7th Floor

IASA & ASSOCIATES LLP 'BETA Wing, Raheja Towers

New Number 177, Anna Salai
CHARTERED ACCOUNTANTS Chennai 600 002 INDIA

www.asa.in T +91 44 4904 8200

Independent Auditor’s Review Report on the Review of Interim Financial Results

To the Board of Directors of
S. P. Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Consolidated) of

S. P. Apparels Limited (‘the Holding Company’) and its subsidiaries (the Holding company and its
subsidiaries together referred to as “the Group’) for the quarter and half year ended September 30, 2019
and the Statement of Consolidated Unaudited Assets and Liabilities as at September 30, 2019 together
with the notes thereon (the Statement) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations
20157), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

4. A review is limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

5 The Statement includes the results of the following entities:
. S P Apparels Limited (Holding Company)

. Crocodile Products Private Limited (Holds 70%)
. S P Apparels (UK} (P) Limited (Wholly owned subsidiary).

o

o

6. The consolidated financial results includes the interim financial results of two subsidiaries which have
not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs 143.27
million and Rs 276.31 million for the quarter and half year ended September 30, 2019 respectively and
Total Comprehensive Income of Rs8.31 million and Rs 11.51 million for the quarter and half year ended
September 30, 2019 respectively as considered in the consolidated financial results. The Statement of
Consolidated Unaudited Assets and Liabilities as at September 30, 2019 includes Assets amounting to
Rs 172 Didy s at September 30, 2019 of two subsidiaries which have not been reviewed by their

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengalurii e Chennai e Gurgaon e Hyderabad e Kochi e Mumbai e New Delhi



Unit 709 & 710, 7th Floor

ASA & ASSOCIATES 11»

New Number 177, Anna Salai
CHARTERED ACCOUNTANTS Chennai 600 002 INDIA

www.asa.in T +91 44 4904 8200

7. Based on our review conducted as stated above and except for the possible effects of the matter
described in paragraph 6 above, nothing has come to our attention that causes us to believe that the
accompanying Statement has not been prepared in all material respects in accordance with Ind AS and
other recognized accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 009571 N/N500006

D K Giridharan
Partner
Membership No: 028738

Place: C c\mbatvye
Date: November 14, 2019
UDIN: 19022 13@ARRAST 2367

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai  Gurgaon e Hyderabad e Kochi « Mumbai ® New Delhi
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Unaydited C lid

4P, Apparels

Limited

CIN: L18101 TZ2005PLCO12205
Rogd. Office; 38 = A, Extention Straot, Kalkattipudur, Avinashi ~ 641 854, Tirupur, Tamilnadu
Tot ; +81-4296-714000, Fax : 491-4208.714260, 714281 E-mail: csofficofis-p-apparels.com, Wabsita: wynw.spapparels. com

(Prapared in Compllan

for the quarter ended and hall year ended September 30, 2019
o with Indian Accounting Standards ~ IND AS)

kit Wbt it Quartar ended Quarier ended June Quarter ended Hall year enciad Half year anded For the year ended
B S e ' Tor the quartsr and haif year ended September 30, 2019 10, 2018 September 30,2018 | Beptember 30, 2019 | September 30, 2018 March 31, 2018
s Unaysited] Pudited) | [naudited] | [Unsudhed) WUnaugited] Audited] |
Farlculars SHo | [ Rain Milions | "Re in Milions | Ra in Milons Re In Mitlons Ra {n Millions |
Ravenus from oporations 1 248089 2176.08 1.807.42 4,637.04 3,815.82 8263.78
Othet Inzome 2 97.87 80,68 812 17855 12.20 34.40
Total Income (3 = 142) 2,680,865 2,256.73 1,913.64 4,916,69 3,827.7% 6,208.16
Expenses h %
Cost of materials and sorvices consumed 4 748,78 727,03 761,42 1,475.81 1,426.32 2,702
Purchoses of Stock-in-Trade - Traded goods L] 29042 227,00 228,00 517.42 48197 035,38
Changos In invontorles of finished goods, stock-n-rade and workeIn-progress - ] 90,78 -23.56¢ 284,97 87.20 391,80 400,50
(Incrense)/Cocranse o — e
N 112096 820.47 605,34 2,080.43 1,488.41 3,26897
Employes banefits oxpense ? 52049 548,07 40381 1.077.56 B45.68 1,872.24
Finance costs 8 57.50 56.50 82.91 114.18 100,76 62.44
Depraciation and amortisation expense ] 7736 6358 83,20 14094 108.10 21588
Othe expenses 10 534,53 54398 ABA.04 1,083 81 87272 1,787.18
Total Expenses (11 = 4 to 10) 2,328.93 2,147.89 1,680.40 4,478.62 341300 7.203.71
Net Profit/(Loss) for the period before tax {12 = 3 less 11‘) 229,93 109.04 21414 330.97 413,87 1,084.48
Tax sxpense;
() Cumront tax expense 4412 37.08 60,62 8121 124.43 8344
(b) Shert / (Excess) provision for tax rololing to prior years 828 828 -18.88
(c) Daforrad Tax -1583.75 -1, 4238 19811 14.42 813
Tax expense (13 = a+b) ~118,91 38.73 as. 4318 138.9 360,73
Net Proft/|Loss| for the period after tax (14 = 12 leas 13) 348,84 73.31 149.14 43216 276.01 733,72
Other Comprehensive Income for tha period .
A (1) 1lms that will not be reclassified to Profit or Loss .
Actuarial galn/{loss) on defined banefit plans 0.62 1.67 6.68 0.78 8.41 492
(ii) Income tax minting to items that will not ba reclassifiad 1o Profit o Loss 038 088 -2.34 0.20 2.24 A7
B (1) Itsma that will be reciassified to Profit or Loss
Tha afiective portian of goin//tloss) on hedging Instrumants In a cash flow hedge -31.84 18.29 -30.07 -12.95 -8.57 57.00
Translation difference
{li) Incomo tax relating to iterms that will be reclassified to Profit or Loss 9.89 -8.63 13.65 326 2 :19.93
Total Other Comprahenaive Income (net of taxes) (18) 22,56 13.45 <2108 A1 -1.41 4020
Minority Interest (16) 082 0,43 0.0 <1.28 0.16 061
Total Comprehensive Inceme for the period after tax {17 =14 plus 18 plus 18) 326,48 B8, 1 411,79 27344 77463
Pald«up equity share capital {face value Rs. 10/+) [Amount] y 236,928,000 256,926,000 255,176,000 256,920,000 265,176,000 256,091,000
Eaning Por Share (Rs.) - Basic and Diluted [Net Profit/{ioss) for the poriod aftor 13.58 2,85 584 16,43 10.78 2868
tax/Waighted avernga numbaer of equity shares]
L [Not annualised) [Not annualised) [Mot annualised] (Not annualise] [Not annualised) [Annualised]

{Rupaoes In milllons except EPS 4nd unlase otherwise stated)




See accompanying notes 1o the Financial Resulls

Notes:

1. Tho above dited Vidated financial results for the quarter and haif year ended September 30, 2019 have been raviewed by the Audit Committee and appreved by the Beard of DY at their meeting held on N ber 14, 2018, Tho above results are
not subjactad 1o audit and have been only subjected 1o limitad review by the ststutory auditor of the company.

2. This has been prepared In 1co with the tecognition principle laid down In Indian Accounting Standards 34 “Interim Finenslul Reporiing® [IND AS 34), precribed under wection 133 of the Companies Act, 2013 and othar recognisad accounting
practices and poilcles.

3, Basad on the Internal reporting provided to the Chief of Decision Maker, tha business of Garmant aales is only tha reparable segmant of the greup.

4. Effective 01.04.2018, the Group has sdopted Ind AS 118.leases, appliad 1o its existing loase cortmcts on Apdl 1,2018 using the modified rolraspactive approach.

5, Pursuant ta tha amandmani In tha Incoma Tax Act, 19681 effective 20.00.2018, which provides for an option to Domestic Companies to pay Income Tax al reducsd rates, the current tax P of the pany reduced by Rs. 31,1 7Million and the delarred tax
Incornu of the company Incroesed by Ry, 117.17 Million for the half year ended September 30, 2016,

6. The rasuns for the quartar antad Saptember 30, 2019 s the balancing Agures betwaen Consolidatad unauditad figures of the financial Malf year ended S aptember 30, 2019 tespactivaly snd the publishad Lnaudited yesr 1o date figures Up to the first quartor of the
provious financlal year wore subjected to limited roview.

% {lisatiol i nal i
As per Utillsation amount up | Unulliised amount ag
Objeats of the Issue as per the Prospectus Prospschus | to September 30, 2019 |of September 30, 2019
modern of Taciin 1.60 60 5
Repayment or prepayment of debt A30.00 830 .
Opening of new stives for the sale of ‘Crocodils’ prodycts 278 278, -
Addi neing machi for unit 48.10 48.10 5
|Ganoral corpornte purposes and |ssue oxpensas 480,80 e 390,80 .
. Totall _3,180.00 13,1600 -
8. The lid lal results das the intetim fl results of two subsidiaries which hava been fidated based on 0 ts, whosa Inferim financial results rofloct total rovenue of Rs. 276.31 million If year ended
Septembar 30, 2018 and Totsl Comprehensive Incorne of Rs 11,51 million for the haif year ended S eptember 30, 2014 s i Inthe iidated fi lal results,
8. Tax on Consolidated financial atat ia coleulated afer adjusting subsidiorles profit with earried forward loss.

10. Provious period figures have been regroupad / reclassified, wharovar necessery, to conform 1o tha current peried clfssification / presentation,

For 8.P.Apparels Limited
Piace : COD N &A1 Re_
Date : November 14, 2018 N

d

A V.Bala)l
Mansging Director
DIN : 00003380

Chlef Financial Officer




S.P. Apparels Limited -
CiN: L18101TZ2005PLC012295

Regd. Office: 39 — A, Extention Street, Kaikattipudur, Avinashi —~ 641 654, Tirupur, Tamilnadu
Tel: +91-4298-714000, Fax : +91-42956-714280, 714281. E-mail: csoffice@s-p-apparels.com, Website: www.spapparels.com
Unaudited Consolidated statement of financial position as at September 30, 2019

ompli with Indian Accounting Standards - IND AS)
As at September 30, 2019 As at March 31, 2019
[Unaudited] [Audited]
Rs in Millions Rs in Millions
ASSETS
Non Current Assets
a. Property, Plant and Equipment 3,551.24 3,069.05
b. Right of Use Assels 408.47 38.26
c. Capital work-in-progress 283.18 540.22
d. Intangible Assets 60.88 61.30
4,303.78 3,708.83
d. Financial Assets
- Investments 1.89 221
- Loans and Advances 0.62 0.63
- Others 132.55 169.73
e. Other non-currend assets 80.40 127.14
4515.24 4,008.54
Current Assets
a. Inventories 2,354 96 2,479.49
b. Financial Assets
- Investments 0.58 0.58
- Trade Receivables 1,386.68 1,284.36
- Cash and cash equivalents 31233 581.44
- Others 41.72 113.12
c. Other current assels 566.70 397.92
4,662.97 4,856.91
Total Assets 9,182.21 8,865.45
EQUITY AND LIABILITIES
Equity
a. Equity Share capital 256.93 256.93
b. Other Equity 4,988.13 4.581.67
5,245.06 4,838.60
Minority Interest {62.56) (63.81)
Liabilities
Norn-current iabiities
a. Financial Liabifities
- Borrowings 624.92 262.92
- Other Financial liabilities 145.78 147.10
b. Deferred tax liabilities (net) 191.57 349.66
c. Other non-current liabiiities - -
882.27 759.68
Current liabilities
a, Financial Liabilities
- Borrowings 1,529.89 1.743.58
- Trade payables 1,086.63 1,094.84
- Other Financial iablities 32334 294.97
b. Other current liabilities 2456 3278
c. Provisions 7302 1684 80
3,037.44 3,330.98
Total Equity and Liabilities 9,182.21 8,865.45

See accompanying notes to the Financial Results

Notes:

1. The disclosure is an exiraci of unaudited balance sheet as at Seplember 30, 2019 and audited balancesheet as at March 31, 2019
prepared in compliance with indian Accounfing Standards [IND AS] have been reviewed by the Audit Committee and approved by the Board
of Directors at their meeting held on November 14, 2019. The above results are not subjected to audit and have been only subjected to
limited review by the statutory auditor of the company.

C— %/ o
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2. Pursuant to the amendment in SEBI (Listing Obligations and Disclosure Requiremenis) Reguiations, 2015 in relation to submission of
statement of cash flows for the half-year period with effect from 01.04.2019, the statement o f cash flows for the half year ended 30.09.2019 has

been presenied in the table befow. Considering that this is the first year of applicabiity of the af id diy the comparative information
has been provided for the previous year endad 31 03.2010.
Statement of Cashfiows {Consalidated) Rs. In Millions

Particulars Half year ended September | For the year ended March

30,2018 31,2018

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 338.97 1.094.45
| Adjustmerits for:

Depreciation 2nd ion e 14094 21588

{Proff) foss on Sale of assets 1034 324

Amdrtisation of Lease prepayments {1.97)| (1.96)

Bad debts written off 13.74 S.14

Advances written off - 2080

Provision for invenatory - 200

Provision for Doubtful Deblts - 5.00

Provision for onk Tax = 7.42

Other Agusbmenis {11.253 S463

Finance costs 96.87 55.02

Interest nicome (7130)% (2003)

Unrealised exchange {gain)loss 1595 (21253)

Provision for MTM (gnh)ﬁnuonmvdm 5845 (14260

654.11 1,086.52
e .
Adjustments for (increase) / decrease in operafing assefs:

Inventories 12453 (608.41)

Trade receivables (11351) 336.29

Loans and advances/Current assets (1451) 50.26
Adjustments for increase / (decreass) in operating liabdites:

Trade payables/Oher currant fabilities/Provisions. 4 10057 |
Cash Generated from Cperations 81837 965.23
Net income tax {paid} / refunds (282.65 (141.90)
Net cash flow from / (used in) operating activities (A) 33371 823.33
8. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets, including capitat advances {309.00) (862.72)|
Capital expenditure on right of use zsseis - e
Proceeds fom sale of fixed assels 280 483
Bank deposits not considered as cash equivalents 256.78 (75.37)
Purchase of nvestments - Others. (0.02) -
| Proceeds from safe of investments - Others 036 308.71
Dividend received - Others - -

ived - Bank dep 7.93 2012
|Net cash Bow fram / {used in] investing activities B) (413 {604.43))
C. CASH FLOW FROM FINANCING ACTWHIES
Proceeds from Issue of equity share capital - 525
Pmedyvemwmﬂnluugmnm 8.42 (60.29)
Kok ) of working capial i (231.66) 33.10

D!vkhndf-‘md - (1283)
Finance costs 78 (133.82)
Net cash flow from / used in) financing activities ) {392.80 {168.58!
Net increase / (decrease) in Cash and bank balances (A+8+C) (10.43), 50.31
Cash and bank batances at the begnning of the year 14514 9434
Effect of exchange differences on restatement of foreign custency Cash and bank (1.90) (0.01)
balences
Cash and bank balances at the end of the year 132.81 146.14
Cash and bank balances at the end of the year comprises of
(a) Cash on hand e 3732
{b) Batances with banks

in cument account B9.51 107.65

in EEFC account 33.49 0.17

132.81 145.14

3. These financial results have been prepared in with Indian Ac g Standard (Ind As’) presciibed under section 133 of the

Campanies Act, 2013 read with relevant ndes thereunder and in terms of Regulan 33 of the SEBI (Listing Obligations and Disclosure

Regquirements) Regutations, 2015 and SEB! circul dated July 5, 2018,

4. Based on the intemat reporiing providad 1o the Chief of Decision Maker, the business of Garment sales is only the reportalie segment of the

company.
5. Effective 01.04.2019. the Company has adopied nd AS 116-feases, applied 1o ils existing lease contracts on April 1, 2019 using the mocEfied

retrospeciive approach.

6. Pursuan! to the amendment in the Income Tax Act, 1951 effective 20.09.2019, which provides for an option to Domestic Companies to pay

Tax at reduced rales, the t tax of the y e
increased by Rs. "717“ﬁmbrmel\alyeauuhd$eﬂmrw 2019,

7. Previous perod figures have been regrouped / reclassified, necessary, o conform % the current periad

Date : November 14,2018

d by Rs. 31.17 Million and the deferred tax income of the company

L LL’///[ /.



Unit 709 & 710, 7th Floor

1& & ASSOCIATES LLP 'BETA Wing;, Raheja Towers

New Number 177, Anna Salai
CHARTERED ACCOUNTANTS Chennai 600 002 INDIA

www.asa.in T +91 44 4904 8200

Independent Auditor’s Review Report on the Review of Interim Financial Results

To the Board of Directors of
S. P. Apparels Limited

I. We have reviewed the accompanying Statement of Unaudited Financial Results (Standalone) of S. P.
Apparels Limited (‘the Company’) for the quarter and half year ended September 30, 2019 and the
Statement of Standalone Unaudited Assets and Liabilities as at September 30, 2019 together with the
notes thereon (the Statement) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations 2015 7), which has
been imtialed by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

4. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit We have not performed an audit and
accordingly, we do not express an audst opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement has not been prepared in all material respects in accordance with Ind AS
and other recognized accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
1s to be disclosed, or that it contains any material misstatement.

For ASA & Associates LLP
Chartered Accountants
Firm Registration N\o: Q0957IN/NS00006

V@‘*@w&»

DK Giridhaan/

Partner

Membership No: 0287
Place: Combatoye
Date: November 14, 2019
UDIN: \A02812gARAR RS 264

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai @ Gurgaon e Hyderabad e Kochi e Mumbai « New Delhi



§.P. Apparals Limited
GIN; L16101T22005PL0012205

Regd. Office: 39 = A, Extention Strect, Kaikattipudur, Avinashl ~ 841 654, Tlrupur, Tamiinadu

Tel ; +§1-4266-714000, Fax * +01-4206-714280, 714281 E-mail: csoffice@a-p-apparels.com, Wobsite; WWAW.SDAPPArols.com
Unaudited Standalone Financlal Results for the quartar and half year ended September 30, 201%

(Prepared in Gompliance with Indlan Accounting Standards - IND AS)

(Rmﬁwwm
) PR " Quarter ended Quarter ended Junhe Quarter ended Hali year end Hall yesr anded For the year ended
F [
e o U O quarier SHS hall yuur snded Septembet 80, | o ccaeethiordd; 2018 30,2019 Septembaer 30,2018 | § 30,2019 | Saptemberd0, 2018 |  Match 81, 2018
Unaudited] | [Unaudited] | [Unaudited] |  [Unaudited] __[Unauditgd] [Auditad]
Particutars SNo ReinMillions | ReinMitions | RsinMilliops | Rsin Milliony —Re In Millians Reintdlilions |
Rovenue from operatlons 1 233224 2,050.23 1,776.07 4,363.47 4,834.58 7.781.42
Olher Income 2 95.79 80.68 6.2 176,47 12.20 3414
Total Income (3 = 142) 2,426.03 2,130.81 1.782.18 4,580.9¢ 78 7,815.66 |
Expenses
Cowl of maloriale and services consumed 4 748.78 727.03 761.42 1,474,81 142833 273112
Purehnens of Stock-In<Trade « Traded goods 5 172.11 111.88 116.21 28398 20364 508,02
Changes in inventories of finlshed goods, stock-In-trade and work-In-progress - [ 80.76 (23.56) N (205.27) 67.20 (303.69) (402.6%)
(Increseo)/Decrease !
1,011,656 815.35 582,36 1,847.00 1,237.88 283853
Empleyece banalits exponse 7 520,96 545,71 401,22 1,072 87 840.82 1.861.77
Finance costs 8 566,72 55.89 62,41 112.81 99.81 60.81
Deprosiation and amortisution expense 9 81.83 67.80 57.45 140.43 114,57 23279
Other oxpenses 10 $34.78 54510 481.71 i 88 .76 1,778,688
Total Expensas (11 % 4 o 10) 221174 2,029,688 1,588.16 4,241,859 3,163.04 8,768,56
Nat Profit/(Loss) for the period befare lax (12 * 3 less 11) 216.29 101.08 187.04 3 73{ 383,74 1,047.00
Tax expanse!
(a) Current tax expense 4320 38,68 56.89 70,68 120.71 378.66
(b} Short / (Excess) provision for tax relating lo prior years (6.28) - - (B.28) . (18.58)
() Deferred Tax (163,75 (1.35) 4.32 (196.11) 1332 (12.79)}
Tax expense (13 = a+b) {119.83) 35.32 €1.21 51 134.03 349.29
Nat Profit/ (Loss) for the period after tax (14 = 12 less 13) 336.12 65.74 135.8 88 249.71 697.71
QOther Comprehensive Incame for the perlod
A (i) ltoms that will not be reclassified to Profit or Loss
Acluarial gain/(loss) en defined beneflit plans (0.89) 1.67 8.68 0.78 841 = 482
(li) Income tax relating to fome that will nat be reclassified to Profit or Loss 038 (0.58) (2.34) 10.20) (2 24) (172)
B (i) llorms that will ba reclassified to Profit or Loas
The effective portion of gsin//(ioss) on hedging instruments In a cash flow hedge (31.94) 18.99 (39.07) (12.95) (8.57) §7.03
Translation difforence
() Income tax relating to #oms that will be roclussified to Profit or Loss 9.88 (863 13, 326 2.99 (19.93
Total Other Comprehenniva Income (nat of taxes) (15) (22,56) 13.45 (21.08) (8.11) (1.41) 40.30
Total Comprehensive Income far the perlod alter tax (16 =14 plus 15) 313.56 79.18 114.78 382.76 248.30 738.01
Paid-up equity share capilal (face valua Rs, 10/-) [Amount] 256,928,000 256,926,000 255,176,000 256,826,000 255,176,000 256,051,000
Earning Per Share (Rs.) - Basic and Diluted [Net Profiti(loss) for the period after 13.08 258 5.32 16.64 978 27.25
taxAVaighted averago number of equity shares)
[Not annualised) [Not annualised] [Not annualised) (Not annualised] [Not annuals ed] | Anrualised]




$See accompanying hotes to the Financlal Results ’
Notes: !

1. Tha above unaudited standalone financial results for the quarter and half yoar ended Septembar 30, 2019 have been reviewed by the Audit Committes and approved by the Board of Directors at their meeting held on November 14, 2019. The abave
veiults are not subjecled to audit and have been anly subjactad ta limited review by the statutory auditor of tha company.

. This statement had been prepared in uccordance with the recogrition prirciple lald down In Indlan Accounting Standards 34 “Interim Financial Reporting” [IND AS 34), precribed undar aaction 133 of the Gompanies Act, 2013 and olber recognised
accounting practices and poilcies

3. Based an (he intemil roporling provided to the Chief of Declsion Maker, the businest of Garment salos l6 only the reportable segment of the company,

A, Elfective 01.04.2018, the Company has sdopted Ind AS 118-Joasen, tpplied [0 fts existing lease contracts on Aprll 1, 2018 using the modified retrospective approach,
5. Pursuant lo the amendment in the Incame Tax Act, 1961 offective 20.09.201 8, whleh provides for an option to Domestic Companies to pay Income Tax at reduced ratps, the currert 1ax expenses of the company reduced by Rs. 31,17Million and the
deferred tax income of the company incressed by Re. 117,17 Million for the hal( year ehded Septomber 30, 2019,

1. The rosults for the Guarter ended Septernber 30, 2018 is the balancing figures betworn Stanadalone unuudited figurey of the half year financlal yoar ended Sey 30, 2018 respectively and the published unauditad year to date figures up 1o the first
iuarter of tha pravious financial year wera subjected to limited roview,

1.The utilsation of [P proceeds Is summirised as below(unaudited).-

'

s Utllisation amount up | Unut/lised amaunt as
Objects of the lssue s per the Prospecius e 16 Septembor 30, of Seplember 30,
Prospactus

2018 Q018
|Fxpansion and medgtnization of manufaciuring facilty 701.60 701.60 .
| epayrment or prepuyiment of debt 630.00 830,00 :
I Ing of new storey for the sale of ‘Crousdile’ products 27880 27850 :

Addition of balancing fmachineries for exisling dyeing unil 48.10 48,10 . - .

|'3anoral corporate purposes and lesue axponses 490,80 490.80 .
Tolal 2,15000 | ) 2,150.00 .

#. Pravious period ligures have been regrouped / reclassified, wharever necessary, to conform to the currdnt period clastification / presentation.

For 5.P Apparels Limited

Place: COTM @ATORE
Date : November 14, 2018

¥ raja
Managing Director
DIN : 00003380

V.Balaji
Chief Finanzlal Officer
.

-



S.P. Apparels Limited
CIN: L18101TZ2005PLC012285
Regd. Office: 33~ A, Extention Street, Kaikattipudur, Avinashi — 641 654, Tirupur, Tamilnadu
Tel : +81-4296-714000. Fax : +51-4206-714280, 714281, E-mai- csoffice@s-p-apparels com, Website: www.spappareis.com
Unaudited Standalone statement of financial position as at September 30, 2019
_{Prepared i Compliance with kndian Accounting Standards - IND AS)
As at As at
September 30, 2019 March 31, 2018
i [Unaudited] [Audited]
Rs in Millions Rs in Milllons
ASSETS
Non Current Assets
a. Property, Piant and Equipment 354331 309927
b. Right of Use Assets 408 47 -
c. Capital work-in-progress 283.19 540.22
d. Intangible Assets 33.86 42.85
426333 3,682.34
d. Financial Assets
- frvestments 81.38 &t.70
~Loans and Advances 18.78 BN
- Cthers 127.61 164.79
©. Other non-current assets 80.29 127.03
4,576.90 4,092.17
[Current Assets
2. fnventories 235486 2,479.45
b. Financial Assets
- Investments 0s8 0.58
- Trads Recsivables 122376 1,189.16
- Cash and cash equivalents 308 51 531.94
- Others 41.72 113.12
¢. Other current assets 622.06 436.34
4,551.59 4,750.63
Total Assets 9,128.49 8,842.80
EQUITY AND LIABILITIES
Equity
a. Equity Share capital 25693 2568.93
b. Other Equity 499034 4,597 58
5,247.27 4,854.51
Liabilities
Non-current kabifiies
a. Financial Liabiites
- Bommowings 599.88 240.49
- Other Financia! liabiities 14578 147.10
b. Deferred tax liabittes (net) 22800 384.18
c. Other non-current abifiies = -
971.66 771.77
Current Babditles
a. Financial Liabites . )
- Borrowings 1,485.25 1,716.22
- Trade payables 1,003.23 101291
- Other Financial fabities 32334 294.57
b. Other curent fabiites 2458 28.23
c. Provisions . 7318 16419
2,808.56 3,216.52
Total and Liabiiities 9,128.49 8,842.80

See accompanying notes to the Financial Results
Notes:

1. The disclosure is an exiract of unauditad balance sheet as at September 30, 2019 and audited bafance sheet as at March 31, 2018
prepared in compliance with indian Acoouring Standards [IND AS] hSive been revieved by the Audit Committee and approved by the
Board of Directors st ther mesting heid on November 14, 2019. The sbove results are not subjected to audit and have been only

subjeciad o imitad review by the statircry auditors of the company.




2. Pursiant to the amendment in SEB! (Listing Oblgations and Disclosure Requir ) Regulations, 2015 in relation to subm of
statement of cash flows for the mr-m!petbdw\eﬂeaﬁom(}‘l.m.mls,ﬁwsmtenwmatcashﬂmforﬂretaﬂyearended
¥).09.2019 has been presented m the tabie below. Considering that this is the first year of applicability of the aforesaid amendment, the
comparative information has been provided for the previous year ended 31.03.2018.

Statement of Cashflows (Standkione) Rs. in Miflions
Particelars Halt year ended For the year ended
September 30, 2019 March 31, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 31735 1,047.00
Adjustments for:

Deprecigton and amortzation expe—se 14542 23279

{Profitj Aoss on Sale of assels 10.34 3.24

Amoriisation of Lease prepayments (1.97) (1.98)

Bad debts written off 1374 514

Advarnces written off - 20.80

Provision for irventory - 200

Provision for Doubtud Debts - 500

Provision for inferest on income Tax - 742

Other Adjustments {(11.25) 54.69

Finance costs 95.31 53.39

interest income (7.93) (20.01)

Unrealsed exchange {gain)f 15.95 (212.53)

Prevision for MTM (gainMoss on forrard contracts 58.45 (142 60),

838.41 1,054.37
COperating profits before working capita! changes
Changss in working capifal-
Adjusty for i 1}/ 0 n opersting essels:

inventories 124.53 (610.55)

Trade receivables {45.80) 355.35

Loans and advances’Current assels (13.92), 10.03
Adjustments for increase / (decresse) n op-aﬂng Fabifitiss:

Trade paysbies/Other EatiltesiProve (3042 109,33
Cash Gmnud from Operations 673.79 918.58
Netincome tax (paid) / refunds (276.04) (136.64))
Net cash flow from / (used @ operating activities (A) 397.76 781.84
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expendire on ficed assets, inchxding capital advances {309.00) (862.72)
Procesds from sale of fixed assets 259 483
Bank deposits not considered as cash equivalents 25678 (75.36)
Purchase of investments - Others {0.04)| -
Proceeds from salo of investments - Cthers 0.36 308.71
Interest received - Bank deposds 793 20.10
Net cash flow from / (used in} investing activities B} {41.37) £04.43
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of equity share capital - 525
Proceedsi{repayment) of long term botrowangs 512 {52.01)
Mot by H{decrsasa} of working 2t borrowirgs {248.28)| 2334
Dividend Paid - (12.83)1
Finance costs y (78.00) (132.19)
Net cash flow from / (used in) financing activities <) _{321.15) -168.44
Net increase / ({decrease] in Cash and bank balances (A+B+C) 35.25 8.06
Cash and bank balances at the beginnng of the year 95.90 56.85
Effect of exchange diffe: on rest nt of foresgn currency Cash and bank batances {1.90); (0.01)
Cash and bank balances at the end of the vear 123.25 95.90 |
Cash and bank balances at the end of the year comprises of
{a)} Cashonhand §81 7R
(b) Balances with banks N

n curtent account 85.95 58.41
in EEFC account 33.48 017
« 129.25 95.90
3. These financial results have been prepared in accordance with Indian Accounting Sta d ('Ind As’) prescribed under section 133 of the
CompanesmzowmadmwnksﬁemutdarananMRegbmn 33 of the SEBI (Listing Obfigations and Disclosure
Regr it 2015 and SEB! croular dated &y S, 2018,
4. Basedonlhe rmmalrepoﬁwgpwudeduh Chiaf of Decison Maker, the business of Garment sales is only the repartable segment
of the company.
5. Effective 01.04.2018. the COmpany has adopted ind AS 116-leases, applied to its existing lease contracts on April 1. 2019 using the
medified retrospective approach.
6. Pt nt to the d in the income Tax Act, 1961 effective 20.09.2019, which provides for an option to Domestic Companies to
pay income Tax at reduced rates, the cumrent tax exp af the c y reduced by Rs. 31.17 Milions and the defermed tax income of
the compeny noreased by Rs. 11717 iSiones for the e year ended Segtsanber 33, 2019,
7. Previous period figures have been regrouped / reclassified, wherever rgcessary. to conform to the current period classification /
presentation. -

Pace: COLMBATOR &

Date - Nowember 14 2018




