@ S.PAPPARELS LTD. @

“w_SGS

[ | Regd. Office : 39-A, Extension Street, Kaikattipudur, AVINASHI - 641 654, Tamil Nadu, India.
Phone : +91-4296-714000 E-mail - spindia@s-p-apparels.com
Web : www.s-p-apparels.com CIN No.: L18101TZ2005PLC0O12295

13" August, 2019

The Listing Department The Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza',

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001, Mumbai - 400 051.

Scrip Code: 540048 Symbol: SPAL

Dear Sirs,

Sub: Outcome of Board Meeting

Ref: Our Notice dated 06.08.2019

Further to our Notice under reference, we wish to inform that the Board of Directors at their meeting held
on today i.e. Tuesday. 13" August, 2019 has inter alia. approved the following matters along with other

routine businesses:

I. Un-audited Standalone & Consolidated Financial Results of the Company for the Quarter ended
30" June, 2019,

I~

Approval of Board’s Report and its annexures along with Corporate Governance Report and
Management Discussion and Analysis Report for the year ended 31* March. 2019.

3. Fixation of cut-off date i.e. Monday, the 13™ September, 2019 for the purpose of members eligible
for Remote e-voting and voting at the time of 14" Annual General Meeting.

4. Appointment of Mr.M.D.Selvaraj. FCS of MDS & Associates. Company Secretaries, Coimbatore
as a Scrutinizer for the process of Remote E-Voting as well as voting at the 14™ Annual General
Meeting.

5. Approval of Notice of 14" Annual General Meeting to be held on Friday, the 20" day of
September, 2019.

6. Fixation of E-Voting period i.e. 17" September 2019 to 19" September 2019 for the purpose of
vote on businesses to be transacted at 14™ Annual General Meetin £

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)
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The above matters have been duly approved by the Board of Directors at their meeting which commenced
at 12.00 Noon and concluded at 4.00 P.M.

We are sending herewith the Certified True Copies of the aforesaid Results along with the Limited Review
Report issued by the Statutory Auditors of the Company

Kindly take the above on your record.

Thanking vou.

For SP. Ap els Limited,

PO

K.Vinodhini
Company Secretary and Compliance Officer

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)



SP Apparels Limited
Kev Highlights of Q1 FY 2019-20

Performance on a Consolidated Basis

~ Revenue for the quarter is Rs. 2,256.73 millions as against Rs.1.914.19 millions on a
YoY basis which is growth of 17.89%

» Earnings before Interest, Taxes, Depreciation and Amortization for the quarter Rs.
22921 millions and it has de-grown by 21.09% on a YoY basis.

~ Eamings Per Share for this quarter is Rs. 2.85.

Retail Division Hive off Proposal

The Board has proposed to hive-off retail division undertaking into a separate entity
to optimize Retail operations. Board has appointed its committee to evaluate various
options and recommendations.
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Independent Auditor’s Review Report on the Review of Interim Financial Results
To,

The Board of Directors
S. P. Apparels Limited

I. We have reviewed the accompanymg Statement of Unaudited Financml Results (Standalone) of S. P.
Apparels Limited (the Company”) for the quarter ended June 30, 2019 (the Statement), being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India (Listng
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with SEBI Circular No.
CIR/CFD/FAC//62/2016 dated July 5. 2016 (‘the Lisung Regulations 20157, which has been mitaled by us
for identihcation purposes.

2. This Statement, which ss the responsibility of the Company’s Management and approved by the Board of
Drrectors, has been prepared i accordance with the recogmuion principles lad down in Indian Accounting
Standards 3H “Interim Financal Reportng” [IND AS 34], prescribed under Section 133 of the Companies Act,
2013 and other recogmzed accountmg practices and policies. Our responsibility is to 1ssue a report on the
Statement based on our review.

3. We conducted our review of the Statement m accordance with the Standard on Review Engagement (SRIE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Fnnny” ssued
by the Insvtute of Chartered Accountants of Indm. Ths Standard requires that we plan and perform the review
to obram moderate assurance as to whether the Statement is free of material misstatement.

4. A review 1s brated primarily to mnquiries of Company personnel and analytical procedures applhied ro financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opmion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanymg Statement has not been prepared m all material respects m accordance with Ind AS and other
recognized accounting practices and pohcies, and has not disclosed the nformanon required to be disclosed m
terms of Regulation 33 of the Listung Regulanons, 2015 meluding the manner m which 1t 1s to be disclosed, or
that it contains any materal nusstatement.

For ASA & Associates LLP
Chartered Accountants

Place: Avmasla
Date: August 13,2019

Aurobindo Tower, B1/1 Third Floor Adchini, Aurobinda Marg, New Delhi 110 017 INDIA Tel 491 11 4100 9999
Ahmedabad e Bengalurii  Chennai » Gurgaon « Hyderabad » Kochi « Mumbar e New Delhi



S.P. Apparels Limited
CIN: L18101TZ2005PLC012285
Regd, Office: 39 - A, Exiention Streel, Kalkattipudur, Avinashi — 841 654, Tirupur, Tamiinadu
Tel : +91-4206-714000, Fax : +91-4206-714280, 714281 E-mall: csoffice@s-p-apparels.com, Website: www spapparels.com
Unaudited Standalone Financial Results for the quarter ended June 30, 2019

(Prepared in Compliance with Indian Accounting Standards - IND AS)

Quarter ended June 30,
Statement of Unaudited Financial Results for the quarter ended Juna 30, 2019 2019 31,2019 30, 2018 March 31, 2019
[Unaudited] [Audited) |  [Unaudited] IAudited]
Particulars S.No Rs in Millions. Rs in Mill Rs In Millions Rs in Millions
Revenue from operations 1 2,050.23 2,132.35 1,758.51 7.781.42
Other income 2 80.68 7.73 6. 3414
Total Income (3 = 142) 2,130.91 2,140.08 1,764.59 7,815,56
Expenses
Caost of matenials and services consumed 4 727.03 631.85 566.91 2,731.12
Purchases of Stock-in-Trade - Traded goods 5 111.88 138.57 8743 508.02
Changes in inventories of finished goods, stock-in-trade and work-n-progress - 1 (23,58) 5131 {98.72) (402.61)
{Increase)Decrease
81535 821.73 655,62 2,836.53
Employee benefits expanse 7 54571 551.87 439,60 1.861.77
Finance costs B 5589 -16.11 37.50 60.81
Depreciation and amorisation expense 9 67.80 59,08 5712 232,79
Other 10 54510 426.98 388.05 1,776,686 |
Total Expenses (11 = 4 to 10) 2,029.85 1,843.55 1,577.89 6,768.56
Net Profit/{Loss) for the period before tax (12 = 3 less 11) 101.06 296.53 186.70 1,047.00
Tax expense:
{a) Currenl tax expense 3868 156.78 63.82 362.08
(b} Deferred Tax (1.36) (53.17) 9.00 (12.79
Tax expense (13 = a+h) 3532 103.61 72.82 349.29 |
Net Profit/{Loss) for the period after tax (14 = 12 less 13) B65.74 192.92 113.88 697.71
Other Comprehensive income for the period
A (1) hems that will not be reclassified 1o Profit or Loss
Actuarial gain/(loss) on defined benefil plans 167 4.5 [0:27) 4492
(i) Incoma tax relating to items that will not be reclassified 1o Profil or Loss (0.58) (1.58) a0 (1.72)
B (1) hems that will be reclassified to Profit or Loss
The effective portion of gain//{loss) on hedging instruments in a cash flow hedge 18.99 (57.53) 30.50 57.03
Transiaton difference
(1} Income lax relating 1o items thal will be reclassified o Profit or Loss {6.63 20.10 (10.66) (19.93
Tatal Other Comprehensive Income (net of taxes) (15) 1345 (34.50) 19.67 40.30
Total Comprehensive Income for the period after tax (18 =14 plus 15) 79.19 133.55 738.01
Paid-up equity share capital (face value Rs. 10/-) [Amount] 256,926,000 256,926,000 253,426,000 256,051,000
Earming Per Share (Rs ) - Basic and Diluted [Net Profi/(lass) for the period after tax/Weight 5S00j 2.56 75 448 2125
average number of equity shares) 6'/@
s § [Not annualised] | [Not annualised] | annualised




See accompanying notes to the Financial Results
Notes:

1. The above audited standalone financial results for the quarter ended June 30, 2019 have been reviewed by the Audil Committes and
2. This statement has been prepared in accordance with the recognition principle laid down In Indian Accounting Standards 34

2013 and other recognised accounting practices and poilcies.

approved by the Board of Directors al their meeting held or August 13, 2019,
"Interim Financial Reporting” [IND AS 34), precribed under section 133 of the Companies Act,

3. Based on Ihe internal raporting provided o the Chief of Decision Maker, the business of Garment sales is only the reportable segment of the company

4. Effective 01.04.2014, the Company has adopted Ind AS 116-leases, applied 1o its existing lease contracts on April 1, 2019 using the modified retrospective approach. The adoption of the standard has an impact of INR 3.3

million on the financials results for the quarter ended June 30, 2019,

5. The results for the quarter ended March 31, 2019 is the balancing figures between Standalone audited fi

up 1o the third quarter of the previous financial year ware subjected to limited review.

6. The utilisation of IPO proceeds is summarisad as below(unaudited):-

uuruofmmnﬂnmuwmum31,2019rupeumlyandlhapubllshodummmrlndalem

Utilisation amount up | Unutilised amount as
Objects of the issue as per the Prospectus As per Prospectus to June 30, 2019 of June 30, 2019
Expansion and modernization of manufacturing facility 701.60 701.60 -
ent or ent of dabl 530.00 630.00 -
Opening of new stores for tha sale ol 'Crocodile’ products 278.50 261.75 16.75
Addition of balancing machineries for existing dyeing unit 49.10 49.10 =
General corporale purposes and lssue expenses 490.80 490.80 -
Total 2,150.00 2,133.25 16.75
The unutilised amount as al June 30, 2019 have been temporarily deployed fixed deposits.
7. Previous period figures have been regrouped / reclassified, wherever necessary, 10 conform o the currant period classification / presentation
For S.P.Apparels Limited

Place : Avinashi

Date : Augus! 13, 2019

Chennal

&

Chief Financial Officer
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Independent Auditor’s Review Report on the Review of Interim Financial Results

To,

The Board of Dwectors
S. P. Apparels Limated

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Consohdared) of
S. P Apparels Linuted (‘the Holding Company’) and ns subsuhares (the Holding company and 1ts
subsidares together referred to as ‘the Group?) for the quarter ended June 30, 2019 (the Statement), being
submutted by the Holding Company pursuant to the requirement of Regulanon 33 of the Secunines
Exchange Board of Indm (Lasting Obhgations and Disclosure Requirements) Regulations, 2015, as
amended, read with SEBI Circular No. CIR/CFD/FAC//62/2016 dated July 3, 2016 (‘the Listing
Regulations 20157, which has been iinaled by us for idennficanon purposes.

2. Ths Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared m accordance with the recogmnon prncples lmd down in Indian
Accountng Standards 34 “Interrm Financial Repornng™ [IND AS 34], prescribed under Section 133 of the
Companies Act, 2013 and other recogmzed accounting practices and policies. Our responstbility 1s to 1ssue
a report on the Statement based on our review.

3. We conducted our review of the Smtement 1n accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Informanon Performed by the Independent Auditor of the
Fntity” 1ssued by the Institute of Chartered Accountants of Inda. This Standard requires that we plan and
perform the review to obtam moderate assurance as to whether the Statement 15 free of matenal
musstatement.

4. A review s limited primanly to nquiries of Holding Company personnel and analytical procedures
apphed to financal data and thus provides less assurance than an audit. We have not performed an audu
and accordingly, we do not express an audit opmion.

5 The Statement includes the results of the following entities:

a. S P Apparels Limited (Holding Company)
b. Crocodile Products Povate Linuted (Holds 70%0)
c. S P Apparcls (UK) (P) Linuted (Wholly owned subsidary).

6. The consohdated financial results mmcludes the internim hnancal results of two subsidianes wlich have
not been reviewed by therr auditors, whose intenm financial results reflect total revenue of Rs132.84 mullion
for the quarter June 30, 2019 and Totwal Comprehenswve Income of Rs3.20 mmllon for the quarter ended
June 30, 2019 as considered m the consohdated financial results.

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad « Bengaluri: » Chennal » Gurgaon  Hyderabad « Kochi  Mumbai » New Delh
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7. Based on our review conducted as stated above and except for the possible effects of the matter
descnibed m paragraph 6 above, nothing has come to our artennon thar causes us to believe that the
accompanymng Statement has not been prepared in all matenal respects in accordance with IND AS and
other recognized accounting practices and policies, and has not disclosed the mformation required to be
disclosed m terms of Regulation 33 of the Listing Regulations, 2015 mcludmg the manner in which it 1s to
be disclosed, or that 1t contams any matenal nusstatement.

For ASA & Associates LLP
Chartered Accountants
Fum Registration No: 00957 1N /N300006

/fr Chennal

D K Giridharan FRN:009571N/
Parter
Membership No: 028738

Place: Avinashi
Date: August 13, 2019

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad » Bengalur « Chennai « Gurgaon e Hyderabad « Kochi ¢ Mumbai « New Delh



S.P. Apparels Limited
CIN: L18101TZ2005PLC0 12295

Regd. Office: 39 - A, Extention Streel, Kaikattipudur, Avinashi— 841 654, Tirupur, Tamilnadu
Tol : +91-4206-714000, Fax : +81-4296-714280, 714281 E-mail: csoffice@s-p-apparels.com, Website, www_spapparels.com
Unaudited Consolidated Financlal Resuits for the quarter ended June 30, 2018
(Prepared in Compliance with Indian Accounting Standards - IND AS)

Mmﬂmwmmm
Quarter ended March | Quarter ended June For the year ended

Quarter ended June
Statement of Unaudited Consolidated Financial Results for the quarter ended Juna 30, 2019 30, 2019 3, 2019 30, 2018 March 31, 2019
[Unaudited) [Audited] [Unaudited] [Audited)
Particulars |_RsinMilions | RsinMillions Rsin Millions |
Revenue from operations 1 2.178.05 222224 1,908.11 8,263.76
Other income 80.68 1.87 8.08 34,40 |
Total Income (3 = 1+2) 2,256.73 2.230.11 1,914.19 8,298.16
Expenses
Cost of matarials and services consumed 4 721.03 631.85 666.91 2712
|Purchases of Stock-in-Trade - Traded goods 5 227.00 221.30 223.08 835.35
Changes in inventoriss of finished goods, stock-n-trade and work-in-progress - 6 -23.56 51.31 -86.92 -400.50
(increasa)Decrease
930,47 804.46 793.07 3,265.97
Emplayes benefits exponsa T 548.07 554,55 441.97 1.872.24
Finance costs 8 56.59 1877 37.84 62,44
D 1 and P 9 63.58 54.89 52.90 215.88
Othar 10 548 433.20 1 1,787.18
Total Expenses (11 = 4 to 10) 2,147,569 1,931.33 1,714.46 7.203.71
Net ProfitLoss) for the period before tax {12 = 3 Jess 11) 109.04 298.78 199.73 1,084.45
Tax expense:
(a) Current tax expense 3roe 156.43 83.81 366.86
(b) Dafarrad Tax -1.38 -48.54 10.05 613
Tax expense (13 = a+b) 3573 107.89 73.86 360.73 |
Net ProfitLoss) for the period after tax (14 = 12 less 13) 7331 190.89 125.87 733.72
Other Comprehensive Income for the period
A (i) hems that will not be reciassified to Profit or Loss
Actuanal gain/{loss) on defined benefit plans 1.67 451 -0.27 482
(i) Income tax relating to items that will not be rectassfied to Profit or Loss -0.58 -1.58 0.10 -1.72
B (i) hems thal wil be reclassified to Profit or Loss
The effaciive portion of gainli{less) on hedging instruments in a cash flow hedge 18.99 -57.53 30,50 5703
Translation difference
(1) Income tax ralating 10 items that will be reclassified 1o Profit or Loss 663 20,10 =1 -19.93
Total Other Comprehensive Income (net of taxes) (15) 1345 -34.50 19.67 40.30
Minority Interest (16) 043 146 -0.25 0.61
Total Comprehensive Income for the period after tax (17 =14 plus 15 plus 16} 86.33 157.85 14529 77463
Pald-up equity share capital (lace value Rs. 10/-) [Amount] 256,826.000 256,926,000 253,426,000
Earning Per Share (Rs ) - Basic and Diluted [Net Profit/loss) for the period after tax/Weight 285 743 497
average number of equity shares)
[Nat annualised) [Not annualised] [Not annualised]




See accompanying notes to the Financial Results
Notes:
1, The above audited consolidated financial results for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on August 13, 2019.

2 This stat | has bean prepared in d mmmmlawmmmm&gmmu'mmwRapwng'mwasmmmedunmmmdm-cmmm
2013 and other racogn gp and p

33mmwmmummmmummudmmumr mwnmdamnmnmawymumumtdmm

4, Effective 01.04.2019, the Group has adopted Ind AS 116-leases, applied to its existing lease contracts on April 1, 2019 using the modified rel approach, The adoption of the standard has an impact of INR 3.3

million on the fnancials results for the guartsr ended June 30, 2018,

5. Based on the internal reporting provided to the Chief of Decision Maker, the business of Garmenl sales is only the reportable segment of the group.

6. The results for the quarter ended March 31, 2019 is the balancing figures between Consalidated audiled figures of the full financial year ended March 31, 2019 resp y and the publishad dited year lo date figures
mmmmmmd&opmnnmmmmmmwwum

Utilisatlon amount up | Unutilised amount as

As per Prospectus 10 30,2018 4 { June 30, 2018

701.80 701.60 -

630.00 630.00 .

278.50 2681.75 16.

#4910 4810
480.80 480,80 -
Total| 2,150.00 2,13325 16.75

The unutilised amount as at June 30, 2019 have been temporarily deployed in fived deposits.
8 The consolidated financial results includes the interim financial results of two subsidiaries which have been consalidated based on management accounts, whose interim financial resulls reflect total revenue of Rs. 132.84
wumcumqummso wsamrwcmmmuﬂsmmummmmmmmw 2019 as considered in the consolidated financial results,
9 Tax an Consolid ts Is calculatod after adjusting subsidiaries profit with carried forward loss. =
10. Pravious period figures have been regrouped / reclassified, wherever necessary, to conform 1o the current pariod 1 presen

For 5.P Apparels Limited

Placa Avinashi

Date - August 13,2018




