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26" June 2020

The Listing Department The Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 'Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 001. Mumbai — 400 051.

Serip Code: 540048 Symbol: SPAL

Dear Sirs,

Sub: Outcome of the Board Meeting
Ref: Our Notice dated 18.06.2020.

Further to our Notice under reference, we wish to inform you that the Board of Directors of the
Company at their Meeting held on 26" June, 2020, have approved the following Audited Financial
Results of the Company for the Year ended 31.03.2020.

1. Consohdated
2. Standalone

We are sending herewith the Certified True Copies of the aforesaid Results along with the Auditors
Report issued by the Statutory Auditors of the Company, Statement of Assets and Liabilities, Income
Statement, Cash flow and Declaration as per LODR for un-modified opinion.

The Board Meeting Commenced at 2.10 PM and Concluded at 5.00 PM

Kindly take the above on your record.
Thanking you,

For S.P.Apparels Limited,

K. i‘nodhini

Company Secretary and Compliance Officer

Encl: As above

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of S.P.Apparels Limited
Report on the audif of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of S.P.Apparels Limited (*Holding
company”) and its subsidiaries (holding company and its subsidiaries together referred to as “the Group"), for the
year ended March 31, 2020 (‘the Statement”), attached herewith being submitted by the holding company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate financial statements of subsidiaries, the Statement:

a. includes the results of the following entities:

- S P Apparels Limited (Holding Company)

- Crocodile Products Private Limited (Holds 70%)

- S P Apparels (UK) (P) Limited (Wholly owned subsidiary).

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards, and other accounting principles
generally, accepted in India, of consoclidated total comprehensive income comprising of net profit and other
comprenensive income and other financial information of the Group for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter" paragraph below, is sufficient and appropriate to provide
a basis for our opinion.
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Management's Responsibilities for the Consolidated Financial Results
These consolidated financial results have been prepared on the basis of the annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit/ loss and other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

|dentify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within
the Group to express an opinion on the consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for our

- audit opinion. Qur responsibility in this regard are further described in section titled “Other Matters” in this audit
report.

We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated financial results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular number CIR/CFD/CMD1/44/2019 issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

The consolidated Financial statement include the audited Financial Results of a subsidiary, whose Financial
Statements Group's share of total assets of Rs.9.17 Million as at March 31, 2020 , Group's share of total revenue of
Rs.(13.68) Million for the quarter and Rs. 11.47 Million for the year and Group's share of total net profit/(loss) after
tax of Rs.(6.56) Milion for the quarter and Rs. (1.24) Millions for the year respectively, as considered in the
consolidated Financial Results, which have been audited by their respective independent auditors. The independent
auditors' reports on financial statement of the entity have been furnished to us and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of the entity, is based
solely on the report of such auditors.

The consolidated Financial statement include the unaudited Financial Results of a subsidiary, whose Financial
Statement reflect Group's share of total assets of Rs.209.06 Million as at March 31, 2020, Group's share of total
revenue of Rs. 114.04 Million for the quarter and Rs.505.14 Million for the year and Group's share of total net
profit/(loss) after tax of Rs. 2.37 Million for the quarter and Rs.12.61 Million for the year, as considered in the
consolidated Financial Results. This unaudited Financial Statement have been funished to us by the Board of
Directors and our opinion on the consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on such unaudited Financial Statement. In our opinion and
according to the information and explanations given to us by the Board of Directors, this Financial Statement is not
material to the Group.

Our opinion on the consolidated Financial statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial statement certified by the Board
of Directors.

The statement includes the results for the quarter ended March 31, 2020, being the balancing figure between audited
figures in respect of full financial year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subjected to limited review by us.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 00957 1N/N500006

(@“*’Zzu\ﬂ)
D K Giridharaa— -

Partner
Membership No: 028738

-
é; Chennai
* FRN: 0G9571N/
N500006

Place: Chennai

Date: June 26, 2020

Wb o, 200 28T 3¥ ARk Z2B4- 2

s

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110017 INDIA Tel +91 11 4100 9999
Ahmedabad  Bengaluru » Chennal » Gurgaon » Hyderabad » Kochi « Mumbai » New Delhi



SP, Appareis Limited
CIN: L18101T22005PLC012295

Audited
P inGC

Hegd. Office: 39— A, Extenton Sltrasl. Kamatpudur, Avinash- 841 654, Tirupur, Tamanadu
Tal | =81-4295-714000, Fax : +91-4206-714280, 714281 E-mail caoficas-p-apparais.com, Website: www spapparals oo
of

position as at March 31, 2020
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BainMillions | Bain Millons |
Non Current Assets
a. Praparty, Piant and Equipment 3,964.82 31073
b. Right of Use Assels £14.08 .
. Capital work-in-progress = 540.22
4. Intangible As: _00.52 _61.30 |
4,439.42 3,708.83
&, Financial Assets
> .88 221
- Loans and Advantes 0.63 0.63
= 176.34 168.73
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Current Assets
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b. Financial Assets
- Invastments - 058
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Z = 11312
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For the year andad | For the year ended
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—lAudited] |  [Audited]
RsinMilions | s in Millions |
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 54140 1.084 45
-wmc
Deprecistion AMOMzaton expensa 28934 215.88
(Prafit) foss on s-no of assets w18 324
Amortisation of Lease prepayments 13.94) (1.66)
Bad debts written off 1452 514
Advances weitten off - 20.80
Provislon for Inveniory - 200
for Doubrtful . 5.00
Provision for Inlerest on income Tax 742
Olher Adjustmants (0-9?} 54.68
Finance costs 2718 55.02
Inleres! income [14.57) (20.03)
Unreatised sxchange (gain)ioss 28 (212.53)
Prowision for MTM (gainMoss on forwerd contracts
118320 1.086.52
Operating profits before working capital changes
Changas in working cagital
d for o i in asgals
Imvaniores 201.93 {608 .41)
Trade recaivables 349.45 . 33629
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Cash Generated from Operations 1,333.62 #6523
Net income tax (paid) / refunds [129.17) 1
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B. CASH FLOW FROM INVESTING ACTIVITIES
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Purchass of investments »
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C. CASH FLOW FROM FINANCING
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() Balances with banks
in current aceount
in EEFC account
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segmani of the company.
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WMMWMIMWHUHWMnMHuH 2020, taking cognizance of the
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necessary permissions on this behalf,
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of S.P.Apparels Limited
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of S.P.Apparels Limited (the Company) for the year
ended March 31, 2020, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these standalone
financial results:

I, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable
accounting standards and other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the provisions of the

- Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the annual financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of the net
profitloss and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
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making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
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may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in @ manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter:

The statement includes the results for the quarter ended March 31, 2020, being the balancing figure between audited
figures in respect of full financial year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subjected to limited review by us.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 00957 1N/N500006

( Chennaj ¢
LQ Kﬁy FRN:009571N/
D K Giridharan >

Partner
Membership No: 028738

Place: Chennai
Date: June 26, 2020
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Audited S of as at March 31, 2020

{Prepared in Compliance with Indian Accounting Standards - IND AS)

As at As at
Detalls March 31, 2020 March 31, 2018
L IAudited] |  {Audited] |
RsinMillions | Rs in Milllons |
ASSETS
Non Current Assets
8. Property, Plant and Equipment 3.956.98 3.098.27
b. Right of Use Assets 414.08 B
c. Caplial work-n-progress . 54022
d. Intangible Assets 24,88 4285
4.385.95 3,682.34
e Financial Assets
= Investmants B.ar g1.70
- Loans and Advances 0.83 18,14
- Others 171.40 164.78
f. Other non-current assets 2095 127.03 |
4,670.30 4,074.00
Current Assets
a. Inventories 227582 247948
b. Financial Assets
= Invesiments - 0.58
- Trade Receivables 857.23 1,207.33
- Cash and cash equivalenis 40887 53194
- Dihers - 11312
. Other current assels A36.34 |
4,144.95 4,768.80
[Lotal Assets B.81525 |« 8,842.80 |
EQUITY AND LIABILITIES
Equity
. Equity Share capital 256.03 256.93
b, Cthar Equily 4,863.30 4,607 58
23 4,854.51
Liabilities
Non-current llabiiities
a. Financial Liabilities
- Bomrowings 590,99 240.49
- Other Financial Babilities 13238 147.90
b. Deferred tax liabilities (mel) 23255 384.18
B55.92 maT
Current ',
8. Financis! Liabililies
- Borrowings £ 1,480.14 1.716.22
- Trads paysbles 75198 1012m
= Diher Financial 263.48 284.87
b. Other cument Hlbﬂﬂa 728 28.23
c. Provisions \ 8133
2,639.10 3,216.62
Total Equity and Liabilties B.81635 8,842,680 |

See accompanying noles 1o the Financial Resuits
MNotes:

1. The disclosure is an extract of audited balance sheel as ai March 31, 2020 and autiled balance sheel es al March 31, 2019 prepared

n with indian g
Directors 8t their maeting held on Juna 28, 2020,

[IND AS] have been reviewed by the Audit Committes and approved by the Bosrd of



2. The disclosure is an extract of audited statement of cashflows for the yeer ended March 31, 2020 and March 31, 2019 prepared in
with Indian [ND by the Augil C and

AS] have been
m-:mwnummmmmn 2020.
Btatement of Cashflows (St

by the Board ol

Particulars

Fot the year ended
March 31, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

| (Audieal | [Audited) |
ReinMillions | Rs in Milions |

For the year ended
March 31,2019

Profit pefare tax 508 46 1,047 00
Adiustments for;
and 31632 23279

(Profit} floss on Sale of assels 818 324

Amartisation of Lease prepayments (3.94) [1.98)

Bad debls written of 14.32 5.14

Advances writien off - 2080

Provision for inventory - 2.00

Provision for Doubtful Dabis - 5.00

Provision for Interest on income Tax - 742

Othver Adjustments {0.87) 54 89

Finance cosls 22420 5338

Intarest income: {14.37) (20.01)

Unrealised exchange (gainpioss 2218 (212.53)

Provision for MTM (gainposs on forward contracis 5§45 {142 60}

113183 4.084.37
Oparating profits before working capital changes
Ad) for fincrease) / i op g 8ss8ls!

Inveniories 20367 (810.55)

Trade receivables 355,60 358,35

Losns snd advancas/Curren? assets {82.04) 10.03
Adjustments for increase / (decreess) in operating labiities: -

Trade pay ICther current (237.48) 100.28 |
Cash Generated from Operations 1.371.58 §18.58
Net income tax (paid) / refunds (12491)) v
Net cash flow from / (used in) operating activities (A) 1,248 67 781.84 |
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assals, intiuding capltal advances (465 99) {862.72}
Capital expenditure on right of use assets (411,60} 4
Proceeds from sele of fixed sssels 4.05 4.83
Bank deposits nol congidered as cash equivalents 107.23 (75.38)
Purchase of investments - Others 10.02) .
Proceeds from saie of investments - Others 0.36 308.71
Interest received - Bank 4 20.10 |
Mat cash flow from [ {used in) Investing activities (8)

G. CASH FLOW FROM FINANCING ACTIVITIES
le l'mm issue of um.m Mﬂnhl - 5.
ings and finance lease lisbilities (49,12) (52.01)
Net |ru:mu«¢hqnu] af mmq capilal borrawings (277.18) 23.
| Dividend Pal
Finance ann\s
Mot cash flow from };uud in) financing activiies ©)
Net increase | (decrease) in Cash and bank balances (AvBeT) I _9.06
Cash and bank balandes, st the beginning of the year 95.00 B86.85
Effect of 0 an of cy Cash and bank {0.03) 0.01)
balances
80.06 95.90 7
Cash and bank balances at the emd of the ysar comprises of
(8} Cash on hand 3088 ar.a2
(b} Balances with banks
In current account 48.12 58.41
In EEFC account 2.0 _0.17 4
80.08 85.90 ]
3, These financial resulls have been In ‘wilh Indian Slandard [Ind As') prescribed under section 133 of

mmmpmmmiswumwmnlwmmmmmmﬂmm 33 of the SEBI (Listing Obligations and

2015 end SEBI circular dated July 5, 2016,

4, Blwsmmmmummngpmmud 1o the Chie! of Decsion Maker, the business of Garment sales is only the reportable

segment of the company,

5. Effeclive 01.04.2019, the Company has adopted Ind AS 118-eases. applied 1o its existing lease contracts on April 1. 2018 using ihe

modified

retrospective approach,
6. As per the directives of both the Ceniral ang Stale Govemment in the wake of COVID-18
operation

across various locations w.e L. March 21, 2020,

Recoverablity of recebrables, inventory, carmying amount of Property, Plant and E:
The

the C

and certain

have been

assessed based on the

within the C

and assessed Mat

has tesling and
carrying amouni of these assets will be recovered. The impact of global hesith pandemic may be ditferent from the dale of approval of

Financis Stalements.

The Company has assessed the extamal environment, short term and long term

regarding material uncerteinties related lo
Operation have been resumed in a phased manner al various

liguidity position, Company's mitigative actions

health pandemic of COVID-18 and on that basis of assessmant, the Company expects
1pan the ability of the Company to continue as & going conoem

location from May 11, 2020, mmrﬂnmdmml

vigws around resuming manufacturing acthvities with controlled entry and exit facilities, and after chiaining necessary permissions on

fhis bahalf,

7. Pravious period figures have been ragrouped /
preseniation.

Piace :
Date : June 28, 2020

Y. to conform fo the cument perod

For 5.P Appareis Limited
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