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Scrip code of Listed NCD: 9S9SZS1959643

Sub:- Intimation of outcome of Board Meeting as per SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Unaudited IndAS Standalone and Consolidated Financial Results of the Company for the quarter
and nine months ended December 31,2022

Sub:- Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as

amended from time to time, we hereby inform you that the Board of Directors of the Company at their Meeting held today
i.e. Friday, February t0,2023 at the registered office of the Company, inter-alia, duly approved and and taken on record
the Unaudited IndAS Standalone and Consolidated Financial results for the quarter and nine months ended December 31,
2022 alongwith Limited Review Report.

Please find enclosed the following documents in connection with the above:

Statement of Un-audited INDAS Standalone and Consolidated Financial Results for the quarter and nine months
ended December 3t,2022 along with Limited Review Report and press release.

Security Cover certificate as per the format prescribed by the SEBI and statutory auditor certificate on the asset

coverage for the period December 31,2022.

The meeting of the board of directors of the Company commenced at 02.00 p.m. IST) and concluded at 4.20 p.m. (lST)

Further inform you that the said information will be available on the website of the Company: www.dilipbuildcon.com

We hereby request you to take the above said item on your record.

For Dilip Buildcon Limited

Dilip Suryavanshi
Chairman and Managing Director
DIN:00039944

Encl:
a) Copy of IndAS Standalone and Consolidated Financial Results for the quarter and nine month ended December
31,2022.

b) Statutory Auditor certificate on security cover along with SEBI format as on 3L.12.2022.
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Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

EARNINGS RELEASE 

Date: February 10, 2023 
 
 

STANDALONE PERFORMANCE FOR THE QUARTER ENDED DECEMBER 31, 2022 

 

QUARTERLY REVENUE OF ₹ 23,788 mn, Up 8% (Y-o-Y) 

QUARTERLY PAT OF ₹ 795 mn, Up 182% (Y-o-Y) 

 
Bhopal, Madhya Pradesh: February 10, 2023 – Dilip Buildcon Limited (NSE: DBL; BSE: 540047), India’s 
largest road construction company, today announced their un-audited financial results for the quarter 
ended December 31, 2022. 
 

STANDALONE FINANCIAL PERFORMANCE: 

(₹ mn) Q3FY23 Q2FY23 Q3FY22 YoY (%) 9MFY23 9MFY22 YoY (%) 

Revenue from operations 23,788 22,619 21,976 8.25% 72,622 65,000 11.73% 

EBITDA excl. other income 2,497 2,613 63 3868.55% 7,164 5,168 38.63% 

EBITDA Margin (%) 10.50% 11.55% 0.29% - 9.87% 7.95% - 

Profit/(loss) after tax 795 642 (967) 182.26% 1,635 (890) 283.76% 

PAT Margin (%) 3.30% 2.83% -4.40% - 2.23% -1.37% - 

EPS (₹) 5.44 4.39 (6.61) - 11.18 (6.12) - 

 

FINANCIAL HIGHLIGHTS OF Q3FY23 VS Q3FY22 

✓ Revenue from operations increased by 8.25% to ₹ 23,788 mn in Q3FY23  
✓ EBITDA excl. other income increased by 3868.55% to ₹ 2,497 mn in Q3FY23 
✓ PAT was ₹ 795 mn in Q3FY23 as against loss of ₹ 967 mn in Q3FY22 

 

FINANCIAL HIGHLIGHTS OF 9MFY23 VS 9MFY22 

✓ Revenue from operations increased by 11.73% to ₹ 72,622 mn 
✓ EBITDA excl. other income increased by 38.63% to ₹ 7,164 mn 
✓ PAT was ₹ 1,635 mn as against loss of ₹ 890 mn recorded in the previous year  

 

KEY HIGHLIGHTS   

o Completed Churhat Bypass of Rewa Sidhi HAM project worth ₹ 6,053 mn (EPC cost excl. GST) 
on 10.11.2022, 122 days prior to scheduled completion date including EOT (Extension of time), 
in the state of Madhya Pradesh 

o Completed Bangalore-Nidagatta HAM project worth ₹ 15,044 mn (EPC cost excl. GST) on 
12.12.2022 in the state of Karnataka 

o Completed Bundelkhand Expressway (Package-VI) EPC project worth ₹ 13,621 mn (EPC cost 
excl. GST) on 13.01.2023, on scheduled completion date including EOT (Extension of time), in 
the state of Uttar Pradesh 

  



 

 

Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

ORDER BOOK 

The net order book as on date stands at ₹ 2,65,385 mn, 39.49% of the order book is constituted by 
roads and highways projects, special bridge projects contribute 3.11%, tunnel projects contribute 
7.66%, irrigation projects contribute 14.33%, metro projects contribute 5.80%, water supply projects 
contribute 12.18% and mining contribute 17.43%.   
 

Q3FY23: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the quarter ended 31stDecember, 2022, DBL achieved revenue from operations of ₹ 23,788 mn, 
increase of 8.25% as compared to ₹ 21,976 mn in the corresponding quarter of the previous year.  
 
Operating expenses for the quarter ended 31st December, 2022 was ₹ 21,291 mn, decrease of 2.84%  
as against ₹ 21,913 mn in the corresponding quarter of the previous year.  
 
Profit after tax for the quarter ended 31st December, 2022 was ₹ 795 mn as against loss of ₹ 967 mn 
in the corresponding quarter of the previous year. 
 

Q3FY23: SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 
 

 Roads, Special         
Bridges & Tunnels 

Irrigation Metros, Airports & 
Water Supply 

Mining 

 

Q3FY23 17,449 2,451 1,732 1,627 

Q3FY22 18,533 711 704 1,665 

 
Q3FY23 revenue from the roads, special bridges & tunnels segment decreased by 6% on y-o-y basis to 
₹ 17,449 mn as compared to ₹ 18,533 mn in the corresponding quarter of the previous year. 
 
Q3FY23 revenue from irrigation segment increased by more than 3x to ₹ 2,451 mn as compared to      
₹ 711 mn in the corresponding quarter of the previous year. 
 
Q3FY23 revenue from metros, airports and water supply segment increased by 146% to ₹ 1,732 Mn 
as compared to ₹ 704 mn in the corresponding quarter of the previous year. 
 
Mining segment revenue in Q3FY23 decreased by 2% on y-o-y basis to ₹ 1,627 mn as compared to 
1,665 mn in the corresponding quarter of the previous year. 
 

  

6%  245% 146%  2%   



 

 

Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

ABOUT DILIP BUILDCON LIMITED 

 
Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full-service infrastructure company 
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation, 
industrial, commercial and residential buildings with a presence in over 19 states & 1 union territory. 
DBL’s current order book is ₹ 2,65,385 mn. DBL is the largest owner of construction equipments with 
10,905 construction equipments and largest employer in road construction industry with an employee 
base of 26,521 employees. DBL is known for its execution capabilities and has completed over 90% of 
projects before time and winning an early completion bonus of ₹ 5,655 mn in the last 10 years. 

 

FORWARD‐LOOKING STATEMENTS 

 
All statements included or incorporated by reference in this presentation, other than statements or 
characterizations of historical fact, are forward-looking statements. These forward-looking statements 
are based on our current expectations, estimates and projections about our industry, management's 
beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the 
expectations reflected in such forward-looking statements are reasonable, there can be no assurance 
that such expectations will prove to be correct. Any forward-looking statement speaks only as of the 
date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to 
update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise. No assurance can be given that actual results, performance or achievement 
expressed in, or implied by, forward looking statements within this disclosure will occur, or if they do, 
that any benefits may be derived from them. 

 
 
 



February 10,2023

To
BSE Limited
Listing Department
P.| Tower, Dalal Street
Mumbai - 400001

scrip code of Listed NCD: 9s9525/959643

Sub: Disclosure under Regulation 5a(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54[2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20L5, please note that all the listed, Secured, Non-Convertible Debentures issued by the
Company and outstanding as on December 31,2022 are secured to the full extent by exclusive charge on the movable
property [ies), motor vehicles and others assets as mentioned in the debenture trust deed.

For Dilip Buildcon Limited

Dilip Suryavanshi
Chairman and Managing Director
DIN:00039944

ISO 9001:2015

CIN No. 145201MP2006P1C018689

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Regd. Office:
Plot No. 5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P.)

Ph. : 0755 -4029999, Fax : 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon'com
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February L0,ZOZ3

To
BSE Limited
Listing Department
P.f Tower, Dalal Street
Mumbai- 400001.

Scrip code of Listed NCD: 9S9SZS1959643

Sub: Compliance under Regulation 5a(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201,5.

Dear Sir /Madam,

Pursuant to Regulation 54(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,20l5, please find
enclosed herewith the security cover certificate as issued by Statutory Auditor of the Company with respect to the Non-
Convertible Debentures (NCDs) issued by the Company and also enclosed the format as specified by the SEBI for security cover
for the period December 31,2022.

Request you to take note of the same.

For Dilip Buildcon Limited

Dilip Suryavanshi
Chairman and Managing Director
DIN:000399++

Encl: Auditor certificate along with SEBI format on security cover as on 31.L2.2O22.

ISO 9001:2015

CIN No. 145201MP2006P1C018689

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Regd. Office :

Plot No. 5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M'P')

Ph. : 0755 -4029999, Fax : 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon'com
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M.K. DANDEKER& CO.,
Chartered Accountants

Phone.: +91 - 44 - 43514233
E-mail : admin@mkdandeker.com
Web : www.mkdandeker.com

No.185 (Old No.100) 2nd Floor,

Poonamallee High Road, Kilpauk,
CHENNAI . 600 01O.

Ref No: MKD/DBLI127

To,

PNB lnvestment Services Ltd

lndependent Practitioner's Gertificate of Asset Coverage as at 31 December 2022.

1. This Report is issued in accordance with the terms of our engagement with Dilip Buildcon
Limited

2. The accompanying 'Statement of Asset coverage as at 31 Decemb er 2022' contains the details
required pursuant to compliance with terms and conditions by Dilip Buitdcon Limited (the

Company) contained in the Prospectus/lnformation Memorandum and the Debenture Trust
Deed (hereinafter referred to as "Deed") entered into between the Company and PNB

lnvestment Services Limited (hereinafter referred to as "Trustee") dated 24th August 2020,

which we have initialled for identification purposes only. The following Debentures as on 31

December 2022 have been considered for this Certificate:

Debentures as on 31 December 2022 bearing ISIN 1NE917M07142 and 1NE917M07159

Management's Responsibility for the Statement

3. The preparation of the Statement is the responsibility of the Management of DILIP BUILDCON
LIMITED (hereinafter the "Company") including the preparation and maintenance of all

accounting and other relevant supporting records and documents. This responsibility includes

the design, implementation and maintenance of internal control relevant to the preparation and

presentation of the Statement and applying an appropriate basis of preparation; and making

estimates that are reasonable in the circumstances. This includes collecting, collating and

validating data and accurate computation of asset coverage ratio.

4. The Management is also responsible for ensuring that the Company complies with the

requirements of the clauses of Deed document and provides all relevant information to Trustee.

BTanches: AHMEDABAD, BENGALURU, CHENNAI, HYDERABAD



M.K.DANDEKER& CO.,
Chartered Accountants

Phone : +91 - 44 - 43514233
E-mail : admin@mkdandeker.com
Web : www.mkdandeker.com

No.185 (Old No.100) 2nd Floor;
Poonamallee High Road, Kilpauk,
CHENNA! . 600 01O.

Practitioner's Responsi bil ity

5. lt is our responsibility to provide a reasonable assurance whether:

a) the amounts given in the Annexure t have been extracted from the unaudited books of
accounts for the period ended 31 December 2022 and other related records of the
Company and the computation of asset coverage ratio is arithmetically correct.

b) The financial covenants of the issue of the listed debt securities have been complied with
as mentioned in the Debenture Trust deed.

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the lnstitute of Chartered Accountants
of lndia. The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the lnstitute of Chartered Accountants of lndia.

7 . We have complied with the relevant applicable requirements of the Standard on Quality Control
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements.

Opinion

8. Based on our examination of the Deed and the relevant documents and information provided

to us, we certify that:

a) the amounts given in the Annexure t have been extracted from the unaudited books of
accounts for the period ended 31 December 2022 and other related records of the

Company and the computation of asset coverage ratio is arithmetically correct.

b) The financial covenants of the issue of the listed debt securities have been complied with

as mentioned in the Debenture Trust deed.

However, we have examined the compliances made by the listed entity only in respect of
the following financial covenants of the issue of the listed debt securities and certify that

such financial covenants of the issue have been complied by the Company as at 31

December 2022:

BTanches: AHMEDABAD, BENGALURU, CHENNAI, HYDERABAD



M.K.DANDEKER& CO.,
Chartered Accountants

Phone : +91 - 44 - 43514233
E-mail : admin@mkdandeker.com
Web : www.mkdandeker.com

No.185 (Old No.100) 2nd Floor,

Poonamallee High Road, Kilpauk,
CHENNAI . 600 01O.

c)' The Company has maintained Net Debtto Equity Ratio of 1.5:1 as required and mentioned
in the Debenture Trust Deed

d) The Company has maintained lnterest Cost to Turnover Ratio of 1A% as required and

mentioned in the Debenture Trust Deed

Restriction on use

9. The certificate is addressed to and provided to the PNB lnvestment Services Ltd solely for the
purpose to enable comply with requirements of the Deed and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any

duty of care for any other purpose or to any other person to whom this certificate is shown or

into whose hands it may come without our prior consent in writing.

For M. K. DANDEKER & CO.

Chartered Accountants
Firm's Registration No.: 0006795

selvaraj 3:iJ:1jl;**:;
Poosa id u ra i ?;,i";33':.?11?

(S. Poosaidurai)
Partner
[\il. No.: 223754

U Dl N : 232237548GVSKU6039
Place: Bhopal
Date: February 10,2023

BTanchES: AHMEDABAD, BENGALURU, CHENNAI, HYDERABAD
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