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Sub: -Statement of Unaudited INDAS Standalone and Consolidated Financial Results along with the Limited
Review Report and Press release for the quarter and nine morths ended December 31,2027-

Dear Sir/Madam,

Pursuant to SEBI llisting Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time,
please find enclose herewith the Statement of Unaudited INDAS Standalone and Consolidated Financial Results for the
quarter and nine months ended December 31, 2021 along with Limited Review Report duly approved and taken on
record at the meeting of the Board of Directors of $e Company held on Saturday, February 12, 2022 at 02.00 PM and
concluded at 04.40 PM at the registered office ofthe Company.

Further also find attached press release report

Further inform you that the said information will be available on the website of the Company: www.dilipbuildcon.com

We hereby request you to take the above said item on your record

For Dilip con Limited
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Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

EARNINGS RELEASE 

Date: February 12, 2022 
 
 

STANDALONE PERFORMANCE FOR THE QUARTER ENDED DECEMBER 31, 2021 
 

NINE MONTHS REVENUE FROM OPERATIONS OF ₹ 65,000 Mn, Up 3.4% (Y-o-Y) 
 
 

Bhopal, Madhya Pradesh: February 12, 2022 – Dilip Buildcon Limited (NSE: DBL; BSE: 540047), India’s 
largest road construction company, with PAN India presence, today announced their un-audited 
financial results for the quarter and nine months ended December 31, 2021. 
 
 

STANDALONE FINANCIAL PERFORMANCE: 

(₹ mn) Q3FY22 Q2FY22 Q3FY21 9MFY22 9MFY21 

Revenue from operations 21,976 21,561 24,667 65,000 62,839 

EBITDA excl. other income 63 2,277 4,069 5,168 10,131 

EBITDA Margin (%) 0.29% 10.56% 16.50% 7.95% 16.12% 

Profit/(loss) after tax (967) (193) 1,111 (890) 1,920 

PAT Margin (%) -4.40% -0.90% 4.50% -1.37% 3.06% 

EPS (Rs.) (6.61) (1.32) 8.12 (6.12) 14.04 

 

FINANCIAL HIGHLIGHTS OF Q3FY22 VS Q3FY21 

✓ Revenue from operations decreased to ₹ 21,976 Mn in Q3FY22 from ₹ 24,667 Mn in Q3FY21  
✓ EBITDA excl. other income decreased to ₹ 63 Mn in Q3FY22 from ₹ 4,069 Mn in Q3FY21 

 

FINANCIAL HIGHLIGHTS OF 9MFY22 VS 9MFY21 

✓ Revenue from operations increased by 3.44% to ₹ 65,000 Mn 
✓ EBITDA excl. other income decreased to ₹ 5,168 Mn in 9MFY22 from ₹ 10,131 Mn in 9MFY21 

 

KEY HIGHLIGHTS   

o Dilip Buildcon Limited (the “Company”) along with its wholly owned subsidiary DBL Infra 
Assets Pvt Limited (“DIAPL”) executed a non-binding Term Sheet with Shrem lnvlT on 
21.01.2022 for transferring their invested Equity (Equity Share Capital and Promoter's 
Unsecured Loan) in a portfolio of ten Hybrid Annuity Model ("HAM") projects comprising of 
three completed and seven nearing completion projects. Equity transfer to Shrem lnvlT shall 
be completed in a progressive manner after the completion of the projects, subject to receipt 
of approvals from the respective project lenders and NHAI.  
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The total Equity valuation of said ten projects is expected around ₹ 23,490 Mn against the 
required Equity investment of ₹ 15,010 Mn. Besides this, there shall be reduction in 
consolidated debt of the Company by ₹ 42,180 Mn upon consummation of the transaction. 

The Company along with DIAPL are in process of execution of the definitive agreements with 
Shrem InvlT to consummate the transaction. The above valuation may undergo change based 
upon outcome of final due diligence and on account of prevailing Bank Rate, outstanding 
actual debt, inflation adjusted balance completion cost etc, of each of the projects on the 
transfer date. 

o Won mining project of Amadand OCP (Overburden removal project) worth ₹ 26,830 Mn 
(Contract value including GST) in the state of Madhya Pradesh from South Eastern Coalfields 
Limited  

o Won EPC project worth ₹ 6,370 Mn (EPC Cost including GST) for construction of tunnels T14, 
T15 and T16 in Bilaspur from Rail Vikas Nigam Limited in the state of Himachal Pradesh 

o Completed Dagamagpur-Lalganj (Pkg-2) EPC project worth ₹ 6,875 Mn (EPC cost excl. GST) on 
05.10.2021 on-time in the state of Uttar Pradesh 

o Completed Gorhar to Khairatunda HAM project worth ₹ 6,057 Mn (EPC cost excl. GST) on 
16.10.2021, 2 days prior to scheduled completion date including EOT (Extension of time), in 
the state of Jharkhand 

o Completed Anandapuram-Pendurthi-Anakapalli HAM project worth ₹ 13,750 (EPC cost excl. 
GST) Mn on 08.11.2021 on-time in the state of Andhra Pradesh 

o Completed Sangli-Solapur (Package IV: Mangalwedha to Solapur) HAM project worth ₹ 7,423 
Mn (EPC cost excl. GST) on 14.12.2021, 67 days prior to scheduled completion date including 
EOT (Extension of time), in the state of Maharashtra 

o Completed Mangloor to Telangana/Maharashtra Border HAM project worth ₹ 5,795 Mn (EPC 
cost excl. GST) on 15.12.2021, 5 days prior to scheduled completion date including EOT 
(Extension of time), in the state of Telangana 

o Completed Lalganj-Hanumanha (Pkg-3) EPC project worth ₹ 6,045 Mn (EPC cost excl. GST) on 
20.12.2021 on-time in the state of Uttar Pradesh 

o Completed Saoner-Dhapewada-Kalmeshwar-Gondkhairi EPC project worth ₹ 4,286 Mn (EPC 
cost excl. GST) on 15.01.2022, 8 days prior to scheduled completion date including EOT 
(Extension of time), in the state of Maharashtra 

 

ORDER BOOK 

The net order book as on 31st December 2021 stands at ₹ 2,41,025 Mn, 39.32% of the order book is 
constituted by roads and highways project, Special bridge projects contribute 5.78%, Mining 
contributes 24.27%, Irrigation projects contribute 18.53%, Metro projects contribute 1.09%, Tunnel 
projects contribute 10.13% and Airport projects contribute 0.87%.   
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71.24% of the order book is from the Central Government, 28.76% of the order book is from State 
Government (13.76% from Gujarat state Govt, 5.71% from Uttar Pradesh state Govt., 1.00% from 
Maharashtra state Govt., 1.18% from Rajasthan state Govt., 2.43% from Punjab State Corporation, 
3.59% from Jharkhand state Govt., 1.09% from Madhya Pradesh state Govt. for Metro Projects). 

 

Q3FY22: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the quarter ended 31st December, 2021, DBL achieved revenue from operations of ₹ 21,976 Mn, 
as compared to ₹ 24,667 Mn in the corresponding quarter of the previous year.  
 
Operating expenses for the quarter ended 31st December, 2021 increased to ₹ 21,913 Mn as against  
₹ 20,598 Mn in the corresponding quarter of the previous year.  
 
Profit after tax for the quarter ended 31st December, 2021 was a loss of ₹ 967 Mn as against profit of 
₹ 1,111 Mn in the corresponding quarter of the previous year. 
 

Q3FY22: SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 
 

 Roads, Special 
Bridges & Tunnels 

Irrigation Metros & Airports Mining 

Q3FY22 18,533 711 704 1,665 

Q3FY21 19,178 1,998 1,321 1,973 

 
Q3FY22 revenue from the roads, special bridges & tunnels segment decreased on Y-o-Y basis to                
₹ 18,533 Mn as compared to ₹ 19,178 Mn in the corresponding quarter of the previous year. 
 
Q3FY22 revenue from Irrigation segment decreased Y-o-Y to ₹ 711 Mn as compared to ₹ 1,998 Mn in 
the corresponding quarter of the previous year. 
 
Q3FY22 revenue from Metros & Airports segment decreased Y-o-Y to ₹ 704 Mn as compared to ₹ 1,321 
Mn in the corresponding quarter of the previous year. 
 
Q3FY22 revenue from Mining segment decreased Y-o-Y to ₹ 1,665 Mn as compared to ₹ 1,973 Mn in 
the corresponding quarter of the previous year. 
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ABOUT DILIP BUILDCON LIMITED 

 
Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full-service infrastructure company 
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation, 
industrial, commercial and residential buildings with a presence in over 19 states & 1 union territory. 
DBL’s current order book is ₹ 2,41,025 Mn DBL is the largest owner of construction equipments with 
11,228 construction equipments and largest employer in road construction industry with an employee 
base of 31,340 employees. DBL is known for its execution capabilities and has completed over 90% of 
projects before time and winning an early completion bonus of ₹ 5,655 Mn in the last 9 years. 

 

FORWARD‐LOOKING STATEMENTS 

 
All statements included or incorporated by reference in this presentation, other than statements or 
characterizations of historical fact, are forward-looking statements. These forward-looking statements 
are based on our current expectations, estimates and projections about our industry, management's 
beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the 
expectations reflected in such forward-looking statements are reasonable, there can be no assurance 
that such expectations will prove to be correct. Any forward-looking statement speaks only as of the 
date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to 
update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise. No assurance can be given that actual results, performance or achievement 
expressed in, or implied by, forward looking statements within this disclosure will occur, or if they do, 
that any benefits may be derived from them. 
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Datet 12.02.2022

To
BSE Limited
Listing Department
P.J. Tower, Dalal Street
Mumbai400001
Stock Symbol -540047

Sub: Disclosure under Regulation 54(2) ofthe Securilies and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54[2) of the Securities and Exchange Board of lndia [Listing Obligations and Disclosure
Requirements) Regulations,2015, please note that all the listed, Secured, Non-Convertible Debentures issued by the
Company and outstanding as on December 31, 2021, are secured to the full extent by exclusive charge on the Movable
Property and Motor vehicle / Mortgage of Immovable Properties, wherever applicable.

This is for your information and record.

For Dili con Limited
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Ph. :0755-4029999, Fax : 0755-4029998
E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com
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