
DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYONDNovember 07,2023

To

BSE Limited
Listing Department
P.l Tower, Dalal Street
Mumbai - 400001

To

National Stock Exchange oflndia Ltd.

Exchange Plaza,C-L, Block G

BandraKurla Complex,

Bandra (E), Mumbai - 400051

Stock Symbol -540047 Stock Symbol -DBL

Subr Intimation of outcome of the Board Meeting as per SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and Unaudited IndAS Standalone and Consolidated Financial Results of the Company for the
quarter and halfyear ended September 30,2023.

Dear Sir/Madam,

Pursuant to applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended from time to time, we wish to inform you that the Board of Directors of the Company at its Meeting held today i.e.,

Tuesday, November 07,2023 at 3.30 p.m. at the registered office of the Company, has duly approved the lollowing matters:

The meeting of the board of directors of the Company commenced at 03.30 PM (lST) and concluded rt Y..*5...pfr,f tfSf),

Further inform you that the said information will be available on the website of the Company: www.dilipbuildcon,com

We hereby request you to take the above-said item on your record.

For Dilip Buildcon Limited

Abhishek Shrivastava
Company Secretary

Encl:
Copy oflndAS Standalone and Consolidated Financial Results for the quarter and halfyear ended September 30,
Ann

Regd. Office:
Plot No. 5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P.)

Ph. : 0755-4029999, Fax : 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com

1. Considered and approved the Un-audited IndAS Standalone and Consolidated Financial results for the quarter
and half year ended September 30, 2023, alongwith Limited Review Report.

Further, we enclose the following documents w.r.t. aforesaid item:

a) Copy of Un-audited IndAS Standalone and Consolidated Financial Results for the quarter and half year

ended September 30, 2023 along with press release.

b) Copy ofthe "Limited Review Report for the quarter and halfyear ended September 30,2023 issued by
our Statutory Auditors, M/s M.K. Dandeker & Co., Chartered Accountants, Chennai.

2. Considered and approved fund raising by way if issue of Warrants on preferential basis (Annexure-l)
3. Considered and approved the alteration in Article ofAssociation ofthe Company (Annexure-ll)
4. Considered and approved the draft Notice ofthe 1't Extraordinary General Meeting (EGM) ofthe company for the

Fy 2023-24 to be held through video conferencing (VC) or other audio-visual means IOAVM) and also fix the cut
offdates and various other timelines related to extraordinary general meeting

Company
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DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Annexure-I

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 and
circular SEBI / HO I CFD I CFD-Po D- 1 /P /ClR / 2023 / 123 dated lulv 73. 2023

Regd. Office:
Plot No. 5,lnside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P.)

Ph. : 0755-4029999, Fax : 0755-4029998ISO 9001:2015

CIN No. 145201MP2006P1C018689

S.no Particulars Disclosure

1. Type of securities proposed to be issued (viz. Equity
Shares, Convertibles etc,)

Convertible Warrants into equity shares for cash

Each warrant convertible into one Equity Share of face

value ofRs. 10/-.

2. Type of issuance (further public offering, rights
issue, depository receipts (ADR/GDRJ, qualified
institutions placement, preferential allotment, etc.)

Preferential Allotment by way of Private Placement.

3. Total number ofsecurities proposed to be issued or
the total amount for which the securities will be
issued (approximately);

7,62,46,L08 Equity Share Warrants at Rs. 328.05 per
Warrant.

4. In case of preferential issue the listed entity shall disclose the following additional details to the stock
exchange(s):

D Names of the investors;

S.no Name of Investor No. ofwarrants

a) Alpha Alternatives
Financial services private
Limited

76,24,6LL

b) Helium Services LLP L,L3,72,276

c) Quanterra Stratergies LLP 25,99,377

d) Spectrum Edge LLP 6,49,844

Total r,62,46,108

ii) Postallotmentof securities - outcome of
the subscription (assuming tull
subscription)

S.no Name of Investor Post allotment
Shareholding (%)

a) Alpha Alternatives
Financial seryices private
Limited

1.00

b) Helium Services LLP 7.00

c) Quanterra Stratergies LLP 1.60

d) Spectrum Edge LLP 0.40

Total 10.00

Issue price / allotted price (in case of
convertibles)

Rs, 328.05/- per Warrant, derived, in the manner as
stipulated under the SEBI (lssue of Capital and Disclosure
Requirements) Regulations, 2018.

Number of investors; 4 (FourJ

iiD ln case of convertibles - intimation on
conversion ofsecurities or on lapse ofthe
tenure of the instrumenq

Convertible Warrants for cash, within a period of 18
(Eighteen) months from the date of allotment into one
Equity Share of face value of Rs 10/- each for each
Warrant. Option for conversion shall be available only
upon payment of full consideration of the Convertible
Warrants.

Company
Secretary
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DILIP BUILDCON LIMITED
I NFRASTRUCTURE & BEYOND

Annexure-II

Disclosure under Regulation 30 of SEBI flisting Obligations and Disclosure Requirements) Regulations.2015 and
circular sEBr/Ho/cFp/cFp-Pop-l/P/clR/202 3/12 3 dated Iuly 13. 202 3

DETAILS WITH RESPECT TO ALTERATION IN ARTICLE OF ASSOCIATION OF THE COMPANY

To insert the following clauses after the clause 5 of Articles of Association of the Company: -

5.A Subject to the provisions of the SEBI (Disclosure and Investors Protection) Guidelines as may be applicable from time to

time and with the consent of the Members of the Company at a General Meeting by way of Special Resolution, the Board

ol Directors of the Company or a Committee thereof duly authorised by the Board of Directors, may issue and allot
Warrants convertible into the Equity Shares on such rate, terms and conditions to the existing shareholders, general

public, or on preferential basis to the promoters, directors, bodies corporate, banks, financial institutions,0CBs, NRls or

such other persons from time to time with or without receipt of the upfront amount as may be prescribed from time to

time on the face value of the Warrants, as it may deem fit. Board of Directors of the Company shall be authorized to

make provisions as to the allotment and issue of Warrants and in particular may determine to whom the same shall be

offered whether at par or at premium subject to the provisions of the Companies Act. 2013 and all the applicable
provisions of the SEBI Guidelines and other applicable provisions if any from time to time.

5.B The Company may by special resolution authorize the Board to convert warrants into the equity shares at such rates

(including premium), terms and conditions as may be determined by the Board and in accordance with the guidelines

issue by the SEBI, Stock Exchange, Central Govt. or other authorities either on single tranche or in one or more tranches
or otherwise as per the discretion of the Board.

5.C The Board may from time to time subject to the terms on which any warrants convertible into equity shares may have

been issued make all upon the warrants holders in respect of the balance amount unpaid on the warrants held by them
respectively at the time of providing option for conversion of warrants into the equity shares of the Company and shall

be payable at such fixed times by the warrant holder who shall pay the amount of the call made on them at time and

places appointed by the Board. ln case of failure to exercise the option and make payment thereof, the amount so

deposited at the time of allotment of warrant shall be forfeited by the Board."

ISO 9001:2015

CIN No. 145201MP2006P1C018689

Regd. Office:
Plot No. 5,lnside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P.)

Ph. : 0755-4029999, Fax : 0755-4029998
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M.K. DATIDEKER & CO. LLP
Chartered Accountants

Phone : +91- 44 - 43514233
E-mail : admin@mkdandeker.com
Web : www.mkdandeker.com

No.185 (Old No.100) 2nd Floor,
Poonamallee High Road, Kilpauk,
CHENNAT - 600 010.

lndependent Auditor's Review Report on the Unaudited Quarterly and Six months period

ended Standalone Financial Results of Dilip Buildcon Limited pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To the Board of Directors of Dilip Buildcon Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Dilip Buildcon Limited ('the Company') for the quarter and six months period ended 30th

September 2023 (the Statement) attached herewith being submitted by the Company pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended.

2. This Statement, which is the responsibility of the Company's Board of Directors and have been

approved by them, is prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34 'lnterim Financial Reporting' ('lnd AS 34'),

prescribed under Section 133 of the Companies Act, 2013, as amended (the 'Act') read with

relevant rules issued thereunder and other accounting principles generally accepted in lndia

and in compliance with Regulations. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity" issued by the Institute of Chartered Accountants of lndia. This Standard requires that

we plan and perform the review to obtain moderate assurance as to whether the statements

are free of material misstatement. A review of interim financial information consists of making

inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing and consequently does not enable us to

Branches: AHMEDABAD, BENGALURU, CHENNAI, HYDERABAD



M.K. DANDEKER & CO. LLP
Chartered Accountants

Phone : +91- 44 - 43514233
E-mail : admin@mkdandeker.com
Web : www.mkdandeker.com

No.185 (Old No.100) 2nd Floor,
Poonamallee High Road, Kilpauk,
CHENNA| - 600 010.

obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS')

specified under Section 133 of the Act, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia, has not disclosed the information required

to be disclosed in terms of the Regulation, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For M. K. Dandeker & Co LLP.
Ghartered Accountants,
Firm's Registration No.:- 0006795 / 5000103

SELVARA,
UgHy dgrd by

POOSAIDURAI KPB.II"I.3B

S. Poosaidurai
M. No.: - 223754
U D I N : 232237 54BGWHT4299
Place: Chennai
Date: 07.11.2023

Branches: AHMEDABAD, BENGALURU, CHENNAI, HYDERABAD



Dilip Bulldcon lJmlted

Retlstered Office : plot t|o. 5 lnside Govind Narayan Sinth Gate, Chuna Bhatti, Xolar Road, Bhopal-462015, Madhya Pradesh

CtrI: t45201 MP20O5PtCO18689

Statement of Standalone Financial Results

ln

Standalone
Year endedSix monthsended

!!{)'Sep22 31-Mar-233GSep22 3GS€F233GS€p23 3GJun-23
Sr. No Paiticulars

AuditedUnaudited UnaudftedUnaudlted unaudltedUnaudlted
10,11,952.84

6,464.59
5,03,544.60

5,302.45

4,88,345.152,60,844.63
1

2,26,r93.2L

535.44
2,42,699.9?

3,449.95
Revenue from Operations

lncome

II ln@me +

8,79,553.47

'7,

74

t7,952.16

51,373.09

38,809.77

787.29

4,t4,426.82
5,692.29

8,810.20

26,s38.51

18,329.55
.45

4,31,483.73
(9,393.18)

9,O78.28

24,99r.58
19,630.94

2,LO,O29.28

5,836.93

4,437.66

13,737.78

9,272.94

L,9r,953.22

4,496.70

L2,337.OO

9,880.44

2,U,397.54

722.86

4,372.54

12,800.73

9,056.61

tv Erpenses
(a) Cost of Materials consumed and Operating Expenses

(b) Changes in inventories of finished goods and Work-in-progress

(c) Employee benefits expense
(d) Finance Cost

(e) Depreciation and amortisation expense

Other

v Profit items and tarbefore
t4L4vt Items

27,vll before taxProfit

2,936.s9
(428.40)

2,OO2.69

4,307.09
2,816.15 11,155.745,266.15 5,889.59

vil
{a) Cunent Tax - charge / (credit)

(b) Deferred Tax - charge / (credit)

expense:

lncome Tax for earlier
.51.17tx for theProfit

2to.42130.68 837.09259.42 577.68
x

or loss of
Other Comprehensive lncome
Items that will not be reclassified to

xl income after tar

.5014,521.50xll share of I 10Paid share

.79xl[

LS.t7

t5.t7
13.88

13.88

s.74

5.74
5.70

5.70

4.39

4.39
8.18

8.18

xtv Per Share lfor continuing operatlons)

b) Diluted

Basic

(
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)
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Dilip Buildcon Limited
Retistered Offlce : Plot No. 5 lnside Govind Narayan Singh Gate, Chuna Bhattl, Kolar Road, Bhopal452016, Madhya Pradesh

CIN: [45201MP2005P1C018589

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meetings held on 07 November 2023.

The above standalone financial results have been prepared in accordance with lndian Accounting Standards (lnd AS) as prescribed under

Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting principles generally accepted in lndia.

Figures for the quarter ended 30 September 2O23 are the balancing figures between unaudited figures in resepct of six months period 30

September 2023 and the limited review figures up to the quarter endin8 on 30 June 2023'

Statement ofassets and llabllities as per regulation 33(3}(f) ofthe SEBI (Llstint Obligations and Dlsclosure Requirements) Regulations, 2015 as

amended:
ln

As stAs et
30 September 23 31 March 23

Unaudlted Audlted
Partlcula]!

1,32,511.54

1,0s,238.43

29,065.16

2,874.75

42,212.O2

6/,0.22

1,20,564.58

L,29,442.L9

27,257.86

6,983.90

42,873.r8

376.49

AS5ETs

Non-curlent assets
(a) Property, plant and equipment

(b) Capital work in proSress

(c) Other lntangible assets

(d) Financial assets

(i) lnvestments

(ii) Other
(e) Deferred tax assets (net)

(0 Other non-current asset
t,12,542,t2t,27,59A.2Onon.Current assets

3,35,S10.65

1,60,182.05

7,960.31

23,2L7.44

32,950.52

1,26,690.rO

24,368.25

1,13,501.61

3,33,402.07

r,60,ilz.65
8,171.93

22,804.61

54,552.26

I,26,774.49
18,552.35

1,07,013.04

Currcnt assets

(a) lnventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalent

(iii) Bank balances other than (il) above

(iv) Loans

(v) Others financial assets

(c ) Current tax asset (net)

assets
8,24,491.23 8,31,853.40Currcnt

15,644.0011,169.37held for sale

frM*ll'-L'ffi

n
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ln

As atAr at
31 March 2330 Scptembcr 23

Unaudlted Audhed
Particulars

14,52 1.50

4,66,686.74

t4,621.50
4,45,692.30

ITYAND UABITITIES

(a) Equity share capital

Other
4,60,313.804,81,308.24

7,432.15

563.14

2,486.95

2r,443.M

13,488.49

553.14

3,445.49

24,578.L3

(i) Borrowings

(ii) Other financial liabilities

(b) Provisions

tlabilltles
liabllttie5

Financial liabilities

liabilitlesOther
42,O75.2531,925.68Non currcnt

2,55,084.84

s,392.52

2,91,499.23

11,909.3 1

1,085.34

90,679.23

2,31,0il.13

6,679.33

2,84,497.79

8,4@.47

938.09

1,18,385.52

(l) BorrowinBs
(ii) Trade payable

(a) total outstanding dues of micro enterprises and small enterprises;

(b)totaloutstandingduesofcreditorsotherthanmicroenterprisesandsmallenterprises;
(iii) Other current financial liabilities

(b) Provislons
liabi

Financial liabilities

llabllities

llabllltles

currcnt
6,57,650,476,50,024,88

6,99,725:126,81,950.56 F* .,,,,l; ,rrtibi3t.3:L

g
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o
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S Statement of Cash Flows as per reSulation 33(3X0 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended:
ln

;,
o

tr

Sh months ended

30 Seetembet 23 30 Septembet 22

UnaudhedUnaudhed
PErtlculars

10,520.63

47,78.25

2,228.93

(25

(5,9rt8

(18,116.11

19,530.94

12,478.721

24,99L.58

790.92

323.45

(5,937.55)

(386.s4)

22,y7.il

(10,956.09)

26,90O.52

68,265.5{)

177.
(1,s4s

(3,538

7,090.58

13,407.58
(1,105.80)

t7,651.96

18,329.55
(2,108.07)

26,538.51

2,5L9.O7

r,286.72

Net Proflt / (Loss) beforc Tax .s pcr Statement of Profit and Loss

Depreciation

lnterest income

Finance lncome due to Unwinding of securiw deposit

Provision for Doubtful Debts

Remeasurements gains /( losses) on post-employment benefits

items - (Profit)/Loss on Sale of Subsldiary companies

lncrease/(Decrease) in Current and Non-current

Workinr Caoital Chanses:
AssetsrrentNon-cuCurrentln andncrease)/Decrease
Liabilities

Proflt Befote worklng Capttal changes

lncome tax (Paid)/refund

on Sale of Fixed Assets

Expense

lncrease/(Decrease) in Provisions

trneretcd ftom oPeratlons

24,576.5776,7OL.a7_
CASH

ACflVITIESOPERATIN6FROM

12,7L8.s21
747.L4

lz2r.37l

12,910.15

2,479.722,108.07

(8,431.48)

2,558.40

/ Proceeds of / from EquitY

I Proceeds of I from Long Term Borrowings (net)

/ proceeds of / from Short Term Borrowings (net)

7 proceeds of / from Current Maturltig of Long Term Borrowin$ (net)

lnterest paid

Finance lncome due to Unwinding of securiw deposit

lncrcasc/(Occrcaset of Cash & Cash Equlvalents ( A+B+C)

Carh & Cash EqulvalenB at the betlnnlng of the Year

,AT
IN

Pald

FINANCINGINUSEDNET CASH

CASH

lnterest Received

rchase of Flxed Assets

of Fixed Assets

Expenditure on Capital work ln progress

of lnvestments

of lnvestments

Repayment)

(Repayment)

(Repayment)

3,649.79119,7s5.09I

(19,282.03)

20,787.70
(3,807.13)

(24,991.s8)

15.50

(22,09s.97)

(26,538.s1)

L7.lf

(6,0s6.34)

-tzl,zt!.r$
(56,744.661

948.22

33,289.43

zOL,2L

7,759.10

34,237.657,950.31
at the end of theCash &

*aA,OP
t



7

The Company had entered into shareholder and share purchase agreement with Cube Highways and lnfrastructure lll PTE Limited (Cube

6 a Highways) to sell its entire shareholding ln a phased manner in 3 subsidiary companies having pro,ects under construction (as per Hybrld

Annuity Mode ('HAM') Proiects ). The final consideration for said 3 subsidiary companies were 144,112.00 lakhs.

6b
During the previous year, the Company had transferred 100% equity stake in all the 3 subsidiary companies and had earned profrt of <

5,948.62 lakhs and disclosed as part of 'exceptional item' in the statement of Proflt and Loss in the relevant quarters.

During the quarter ended 30 June 2023, the Company had redeemed 8.67% interest bearlng 500 NCDs of t 10,00,000 each, aggregatlng to (
5,000 lakhs and 8.75% interest bearing 500 NCDS of { 10,00,000 each, agtregatint to I 5,000 lakhs

The Company is in the business of construction and engineering contracts and all other activities of the Company revolve around the main

8 business. As such, there are no separate reportable segments, as per the IND AS 108 "Operating Segments" specified under section 133 of

the Companies Act, 2013

9a

The Company alont with its wholly owned subsidiary company "DBL lnfra Assets Private Limited" ("D|APL") had executed a non-binding term

sheet, with'Shrem lnvtT" (an infrastructure investment trust, registered under lndian Trust Act 1882 with Securities and Exchange Board of

tndia) on 21 January 2022, for transferring their investment in equity share capital and promoterrs unsecured loan in respect of 10 subsidiary

companies (Hybrid Annuity Model ("HAM") proiects) at expected consideration of f 2,34,900.00 lakhs. Equity transfer to Shrem lnvlT shall be

completed in a protressive manner after the completion of the projects, subject to receipt of approvals from the respective project lenders

andNational HithwaysAuthorityof lndia. Theconsiderationwill bereceivedinformof unitsofthelnvit/cash.

9b

9c

During the year ended 31 March 2023 in the books of Dilip Buildcon Llmited, the 1OO% Equity Share Capltal of DBL Anandapuram Anakapally

Highways private Limited, DBL Bellary Byrapura Highways Private Limited, DBL Sangli Borgaon Hithways Limited, DBL Gorhar Khairatunda

Highways private Limited, DBL Byrapura Challakere Hlghways Private Llmited and 49% stake of investment in DBL Chandrakhole Bhadrak

Highways Limited and the promoter's unsecured loans in BanSalore Nidagatta HiShways Private Limited and DBL Rewa Siddhi Highways

prlvate Llmited was transferred to Shrem tnvlT against whlch 2,07,20,184 Unlts at a price of r 101.31 per unlt and 3,05,01,710 unlts at a

price of t 104.70 per unit ln aggregate value of t 53,031.61 lakhs and bank transfer of { 7,097.14 lakhs were recelved as a consideration

towards sale of equity shares. The Company had earned profit of { 6,683.11 lakhs on all these transactions and had disclosed as a part of

'exceptlonal item' ln the statement of Profit and Loss'

During the quarter ended 30 September 2023, ln the books of Dilip Buildcon Limited, 51% stake of lnvestment ln DBL Chandikhole Bhadrak

Htghways pvt Ltd and 30% stake ln DBL Rewa Siddhi Highways Private Llmited were transferred to Shrem lnvlT agalnst which bank transfer of

<g,ll2.TTlakhswerereceivedasaconsiderationtowardssaleofequityshares.TheCompanyhasearnedprofitofl3,S3S'15 lakhson these

transactions and disclosed as a part of'exceptional item' in the statement of Proflt and Loss.

During the previous year, the Company had transferred part equity stake in respect of existinB 4 subsidlary companies to DBL lnfra Assets

prtuate Limited and had earned profit of I 21G.38 Lakhs on all these transactions and disclosed as a part of 'erceptlonal item' ln the

statement of Profit and Loss.

* *
OP
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11 Addltlonal Dlsdosures as per Retulatlon 52(4) of SEBI (Ustlnt Oblltatlons and Dlsclosure Requlrements) Retulatlons 2015

72 Figures relating to prevlous periods have been regrouped / rearranged' wherever necessary'

for and on behalf of the Board ol olrectors ot

Olllp Bulldcon Umlted

0_

)

C

6AI0P

"€Dillp Suryavanshlm
U

Place : Bhopal
Date: 07 November 2023

.o *
Managlnt Dlrectol

otN - 00039944*

Sr. No. Partlculars As at 30 September 2023 tu at 31 Maich 2023

A
Debt equity ratio
(Long-term borrowings and short-term borrowings divided by total equity)

0.50 0.58

B
Debt seryice coverage ratio (DSCR)

(Profit before depreciation, interest, tax and exceptional items divlded by finance costs

together with principal repayments made during the period for long term borrowings)

0.98 0.s5

c lnterest service coverage ratio (ISCR)

(Profit before depreciation, interest, tax and exceptional items divided by !!qry919$q
2.56 !.29

D outstandinE redeemable preference shares {quantity and value) Not Applicable Not Aoolicable

E oebenture redemption reserue (l in Lakhs) 15,000.00

F Net worth (l in Lakhs) (Equity share capital and other equity) 4.81.308.24 4,60,313.80

G Total borrowings {l in Lakhs} (Long-term borrowings and sho4:!9I! !9llg!]lCs) 2,38,496.27 2,68,573.33

H Net profit after tax for the period {t in Lakhs} 77,967.U 22,777.51

I Earnings per share (l)
Basic 8.18 L5.17

Diluted 8.18 15.17

J

Current ratio
(Current assets divided by current liabilities)

7.27 1.26

K

Long term debt to worklng GPital

term borrowings including current maturities of long term borrowinSs divided by

capital (working capital refers to net current assets arrived after reducing current

of term current

0.13 0.25

L
Bad debts to account receivable ratio

debts written off trade
Not Applicable 0.13

0.95 0.94
M

Current liability
(Current liabilities divided by total liabilitres)

0.21 0.23
N

debts to asset

I divided total

6.41 6.30
o Debtors turnover

from 12 months net trade

lnventory turnover
from for 12 months

3.061 3.035
P

q
9.

margin (%)

other income items revenue

Net profit margin

after tax divided

continues 100% for the NCDS it.

R

s
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1

lndependent AuditoCs Review Report on Unaudited Quarterly and Sir months period ended
Gonsolidated financial results of Dilip Buildcon Limited pursuant to the Regulation 33 of the
SEBI (Listlng Obligations and Disclosure Requirements) Regulatlons,2015, as amended

IO
Board of Directors of Dilip Buildcon Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results

of Dilip Buildcon Limited (the Holding Company) and its associates for the quarter and six

months period ended 30 September 2023 ("the Statement"), being submitted by the Holding

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Board of Directors and

have been approved by them, is prepared in accordance with the recognition and measurement

principles laid down in lndian Accounting Standard 34'lnterim Financial Reporting' ('lnd AS

34'), prescribed under Section 133 of the Companies Act, 2013, as amended (the 'Act') read

with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with Regulations. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial Information Performed by the

lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all
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significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure '1' to the report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of the other auditors referred to in

paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid lndian Accounting Standard specified under Section 133

of the Act, read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of the

Regulations, including the manner in which it is to be disclosed, or that it epntains any material

misstatement.

6. We did not review the interim financial results / financial information of thirty-one subsidiaries

included in the unaudited consolidated financial results, whose interim financial results /
financial information reflect total assets of Rs. 6,94,415.69 lakhs as at 30 September 2023;

total revenues of Rs. 1,30,825.25|akhs and Rs.2,77,759.28 lakhs for the quarter and six

months period ended 30 September 2023: total net loss after tax of Rs. 9,776.70 Lakhs and

Rs. 16,882.28 lakhs for the quarter and six months period ended 30 September 2023; total

comprehensive income of Rs. (9,772.55) lakhs and Rs. (16,537.40) lakhs for the quarter and

six months period ended 30 September 2023 and net cash flows of Rs. 13,546.64 lakhs forthe

period ended 30 September 2023. These interim financial results / financial information have

been reviewed by other auditors whose reports have been furnished to us by the Management

and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
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included in respect of these subsidiaries and, is based solely on the reports of the other auditors

and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the

Statement is not modified in respect of this matter.

Name of the audit firm:-
For M. K. Dandeker & Co LLP.
Chartered Accountants,
Firm's Registration No.:- 0006795 / 5000103

SELVARA, h.'6tgve
POOSAIDURAI' hu,,,,,ott,tcy

S. Poosaldurai
M. No.: - 223754
UDI N: 232237 54BGWH U3372
Place: Chennai
Date: 07.11.2023
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Annexure'1'

(refened to in point No. 4 of our lndependent Auditor's Review Report on Unaudited Quarterly and

Six months period ended Consolidated Financial Results)

Sr. No. Name of the Gompany Nature of Relationship

1 Dhrol Bhadra Highways Private Limited Subsidiary

2 Bangalore Malur Highways Private Limited Subsidiary

3 Malur Bangarpet Highways Private Limited Subsidiary

4 DBL Poondiyankuppam Highways Private Limited Subsidiary

5 DBL Viluppuram Highways Private Limited Subsidiary

6 Sannur Bikarnakette Highways Private Limited Subsidiary

7 DBL-Siarmal Coal Mines Private Limited Subsidiary

8 DBL lnfra Assets Private Limited Subsidiary

I DBL lnfratech Private Limited Subsidiary

10 DBL lnfraventures Private Limited Subsidiary

11 Jalpa Devi Engineering Private Limited Subsidiary

12 Bhavya lnfra & Systems Private Limited Subsidiary

13 DBL VPR Mining Private Limited Subsidiary

14 Maradgi S Andola-Baswantpur Highways Limited Subsidiary

15 Karimnagar-Warangal Highways Limited Subsidiary

16 DBL Pachhwara Coal Mine Private Limited Subsidiary

17 Mehgama-Hansdiha Highways Limited Subsidiary

18 Urga-Pathalgaon Highways Limited Subsidiary

19 Deevin Siesmic Systems Private Limited Subsidiary

20 Pathrapali Kathghora Highways Private Limited Subsidiary

21 DBL Transmission Private Limited Subsidiary
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Sr. No. Name of the Company Nature of Relationship

22 Bhopal Redevelopment Realty Private Limited Subsidiary

23 DBL lnfradevelopers Private Limited Subsidiary

24 Narenpur Purnea Hiqhways Private Limited Subsidiary

25 Repallewada Hiqhways Private Limited Subsidiary

26 Dodaballapur-Hoskote Highways Private Limited Subsidiary

27 Raipur Visakhaphatam CG2 Highway Limited Subsidiary

28 Bangarupalem Gudipala Highways Limited Subsidiary

29 Benoaluru-Viiaywada Expressway Package-1 Limited Subsidiary

30 Benqaluru-Viiaywada Expressway Package4 Limited Subsidiary

31 Benqaluru-Viiaywada Expressway Package-7 Limited Subsidiary

Branches: AHMEDABAD, BENGALURU, CHENNAI, HYDERABAD
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RcllnlEd Ofllcc : Plot tto. 5 lElda Gdnd N.Ey'.n Sln3fi Gat!, Chun. Bhrtd, Xolai no.d , lhopal-/r52o6, Madhy. Pnd6h

Cllt: L4S2O1MP2(D6PIC01a54,

st.t"mrnt ot Con$lidatcd Fin.nci.l R6ults

F ln L.lhsl
Consolldatcd

$.ilo P.idcuLE qu.ns adcd sh nomhs lndcd Y6r cnded

3GScp23 :lGJuDZl :loscp22 3GScp23 :los.pZl 3l-M.?-23

Umudhcd UDudlt.d Umudltcd UDudlt d Umudhcd Audhcd

I

I
Rerenu€ from OpeEtlons
Other lncome

2,84,865.59

4,553.80

2,92,OTr.7A

2,352.16

2,59,578.51
732.30

5,76,W.47
6,905.97

5,48,015.51

2,978.O2

10,64,364.45

6,796.&
il Iot llm ll+lll 2,4),44t.49 2,94/429.95 2,60,310.t1 s.83.tso.4a sjo,9:8.53 1O,7L16015

IY Erpcns
lal Cost ot Materials @nsured and OpeEtint Erpens6
(bl Changes in iMntories of finished 8@ds and wod(-in-progr6

lc) Employee B€nefits qp€ns
ld) Flnane Con

le) Depreciatlon and Amortlsation erpens
lO Other exrenes

2,37,190.73
(1,214.E5)

8,712.53

25,67.Tt
I,U2.15
6,722.4)

2,33,175.O2

6,9t7.27
6,775.v

25,636.66

9,593.25
6,155.27

2,71,M.21
(2,598.50)

4,Ttt.ot
24,774.n
10,052.75

7,754.73

4,70,665.15

5,695.41

14,884.07

5r,694.,13

19,335.40

72,2Tt.87

1,7t,*7.fi
(9,.42.9E)

10,155.67

57,203.78
19,995.(xt

13,015.61

9,31,018.i|1

17,tt5.261
21,463'
90,136.36

39,849.73
23,462.20

Iot l ErDCns (M 2,85,510J1 2"8t,tx7.01 2,62,62038 sJa,ss733 3,54324.67 10,9r,691.8r

v Prcft / lfssl bcforc qeplron.l lt m .nd tar (llFlv) 2,910.17 6,312Ja (2.3rO.171 9,2'3.11 11r391.(,.l (27.s30.961

vt Ex@Dtional ltem 8,925.60 4,251.42 8,925.60 5,94a.62 37,A73.20

vI Prcfh / lL6rl bcrorc tar (v+vll tt,ats.7, 6,382.9r 1,941.25 taata.7t (5,442.a21 lo,3tl2.u
vilt exp€n*:

Current Tar charg€ / (credit)

DeferredTax charye / (credit)

lncome Tu for earlier

5,2,9,..77

(780.10)

1.15

6,014.86
(852.88)

2,767.77

12,72A.471

11,308.97

(1,542.98)

1.15

2,901.24
(3,7s3.8s)

(382.93)

1,959.1la

9,O25.7O

(s13.70)

x Share of Profft / (Loslof Aslatcs

xt Prcit / llsil .ftrr Tar, shan of Profft / (l6sl of .sclatei llx+Xl 7,120.@ 1,230.98 1.302.01 8,551.58 (/|'20r.921 1139.241

xI Othcr CoDprchenslv! ln@mc
Items that willrct be reclasslffed to prcfit or 16 (Net of tares) 253.59 918.39 132.61 1,181.97 210.07 4,635.55

xlrl T@l CompEh.nslE lrcm. .ft r til lx}}Xlll 7,58a.X' e1a9.35 r,/r34.62 9,73355 13,9S851 ar963l

xtv Prellt tor thc y!.r atlrlbutrbb to
()flmr of thc P.Ent 6,852.91 rl5&ra L7m.r1 t,13LO4 13,593.ar1 93.54'

ilon Controlllfl lntcEn 45r.69 l3r.ls l:r9r.m 420.54 (stsrs lzj,-r1l

XY TotC CoDDrlhHslvc |rere tor thc vc.r rtt lhnablc to
()mE ot th. PaEm 7,Xt6.g 2,186.5r 1,8:t3.32 9,313.02 (3,.A3.0r a,729.OS

tlon Coddlln! lntlr6t 457.69 l37.rs 139r.70 /U0.5a (srsar lE 2.r1l

xvt P.ld uD rt!.E ep'rtrl lEqultv ih.n ot t 10 cachl L,521.sO 1+621SO lt 621.50 r+521.50 14521.50 1+521.5O

xvll Oths Eqnlty 315,539.rX

xvil EamlnD Ps Sh.rc Itor contlnul4 op€Etlos)
(a) Baslc

(b) Diluted

5.01

s.01

0.84

0.84

0.89

0.89

5.85

5.85

12.88)
(2.88)

(0.10)

(0.10)
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ReSistered Office : Plot No.5 lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal-452015, Madhya Pradesh

CIN: 145201MP2005PtCO18589

The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 07 November 2023 respectively.

The above consolidated financial results have been prepared in accordance with lndian Accounting Standards (lnd AS) as

prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting

principles generally accepted in lndia.

Figures for the quarter ended 30 September 2023 are the balancing figures between unaudited figures in resepct of six

months period 30 September 2023 and the limlted review figures up to the quarter ending on 30 June 2023.

Statement of assets and liabilities as per regulation 33(3X0 of the SEBI (tlsting Obligations and Disclosure

Requirements) Regulations, 2015 as amended:

1

2

3

4

(Rs. in lakhs)

Particulars As at
3GS€tr23 31-Mar-23

U naudited Audited
ASSETS

Non-current assets

(a) Property, plant and equipment
(b) Capital work in progress

(c) Other lntangible assets

(d) Goodwill
(e) Financial asses
(i) lnvestments
(ii) Trade receivables

(ii) Other
(f) Deferred tax assets (net)

(g) Other non-current asset

1,45,9 13.09

3,08,817.23

376.49

593.09

1,06,02s.70

23,544.50

27,612.72

8,565.67

5 1,170.53

r,5L,627.82

2,65,802.37

640.22

593.09

96,445.72

79,881.5 1

29,303.51

7,N5.04

53,932.s2

Total non-current assets 6,72,6t9.02 5,85,632.80

Current assets

(a) lnventories

(b) Financial assets

(i) lnvestments

(ii) Trade receivables

(iii) Cash and cash equivalent

(iv) Bank balances other than (iii) above

(v) Loans

(vi) Others financial assets

(c ) Current tax asset (net)

(d) Other current assets

3,47,380.28

L,66,766.05

21,506.95

23,2L7.44

8,907.04

L,32,293.20

24,95t.52

1,91,239.18

3,35,825.45

1,38,92s.33

19,795.71

22,804.6L

6,239.57

1,31,3 13.64

19,152.80

L,57,598.84

Total Current Assets 9,16,27L.66 8,42,556.95

Non-current assets held for sale 11,169.38 15,644.01

-l
o
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tn

As at As atParticulars

3GSep-23 31-Mar-23

Unaudited Audited
EQUITY AND TIABITITIES

Equity

(a) Equity share capital
(b) other equity
(c) Non Controlling lnterest

t4,627.50

3,98,848.23

99.77

L4,527.50

3,85,539.04

(32 1.37)

Total equity 4,r3,558.90 3,99,839.17

Llabilitles

Non-current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Other financial liabilities

(b) Provisions

(c ) Defened tax liabilities

(c) Other non-current liabilities

3,9s,640.06

592.27

26,247.05

23,9 10.69

3,95,1 29.18

s92.28

20,704.06

33,729.65

Total Non current liabilitles 4,46,390.08 4,5 1,155.17

Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payable

(a) total outstanding dues of micro enterprises and small enterprises;
(b) total outstanding dues of creditors other than mi€ro enterprises and small
(iii) Other current financial liabilities
(b) Other current llabilities
(c) Provisions

(d) Current tax liability (net)

2,80,657.24

5,680.80

2,85,977.57

33,768.69

1,30,431.33

1,61 1.51

2,59,557.58

5,4L9.27

3,00,31 1,04

45,678.67

70,L92.44

1,570.38

Total current liabilities 7,40,tzt.08 6,92,919.42

Liabilities in repsect of non current assets classified as held for sale

total liabilities 11,86,511.15 11,44,094.59

(
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Dilip Buildcon Limited
Registered Office : Plot No,5 lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal-462015, Madhya pradesh

CIN: 1.45201MP2005Ptco18589

Statement of Cash Flows as per regulation 33(3Xf) of the SEBI (ListinB Obligations and Disclosure Requirements)
Regulations, 2015 as amended:

5

(Re. ln Lakhs)
Particulars As at

3GSep-23 30-Sep22

Unaudited UtrAudited

A. CASH FTOW TROM OPERANNG ACTIVITIES

Net Profit before Tar as per Statement of Profit and Loss

Adiustments for:

Depreciation

lnterest income

Dividend on lnvlT Units

Finance lncome due to Unwinding of security deposit
(Profit)/Loss on Sale of Fixed Assets

lnterest Expense

Provision for Doubtful Debts (net)

Bad debs written off
Remeasurements gains /( losses) on post-employment benefits

Exceptional items - (Profit)/Loss on Sale of Subsidiary companies

OperatinS Profit Before Worklng Capital chanSes

Workins Caoital Chanees:

(lncrease)/Decrease in Current and Non-current fusets

lncrease/(oecrease) in Current and Non-current Liabilities

lncrease/(Decrease) in Provisions

cash generated from operations

lncome tax paid

78,2L8.72

19,335.40

(2,568.91)

(2,561.89)

(17.13)

(1,s4s.s3)

51,594.43

2,5L9.07

29.38

1,665.33

(8,92s.50)

77,64t.26

(5,345,74)

26,438.02

5,484.13

1,03,219.67

(14,09 1.32)

(5,442.43)

19,995.09

(1,472.96].

(1s.s0)

(26.461'

57,203.78

790.92

323.91

(s,948.52)

65,407.74

(7,t2,72L.77\

8,045.88

5,320.05

(33,948.09)

(s8.35)

NET CASH GENERATED FROM OPERATING ACNVIN ES IOTAT A) 89,128.35 (:t4,005.45)

B. CASH FLOW IROM INVESTMENT ACTIVITIES:

Purchase of Fixed Assets (including movement in Capital WIP)

Sale of Fixed Assets (including movement in Capital WIP)

Purchase of lnvestment

lnterest Received

Dividend on lnvlT Units

Sale of lnvestments

(2,61,158.78)

2,06,342.50

2,568.91

2,561.89

3,820.25

(2,09,638.73)

1,90,805.53

(1.00)

t,472.96

12,909.15

NET CASH USED lN |NVESTTNG ACTIVTTTES (TOTAL B) (4s,67s.23) (4,451.98)

C. CASH FTOW FROM FINANCING ACNVITIES:

Repayment of Long Term Borrowings (net)

Repayment of Short Term Borrowints (net)

Repayment of Current Maturities of Long Term Borrowings (net)

lnterest paid

Finance lncome due to Unwindint of security deposit

Dividend Paid

(489.12)

L9,964.73

(8,981.16)

(s1,694.43)

17.13

( 145.2 1)

74,039.18

20,89s.28

2,394.54

(s7,203.78)

15.50

NET CASH USED lN FINANCING ACTIVITIES: (TOTAL C) (41,329.05) 40,140.7L

Net lncrease/(Decrease) of Cash & Cash Equivalents ( A+B+C)

Add: Cash & Cash Equivalents at the betinning of the year (inlcuding Other
Bank Ealances)

Less: Other Bank balances not formlnt part of Cash and Cash Equivalent

2,724.6

42,500.33

23,2L7.44

t,582.29

58,275.87

2.94

Cash & Cash Equivalents at the end of the period 21,5(r.95 59,955.23

m
o
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Registered Office : Plot No.5 lnside Govind Narayan Slngh Gate, Chuna Bhatti, Kolar Road, Bhopal452016, Madhya Pradesh

Cl N: 145201 MP2006PtC018689

6 a The Company had entered into shareholder and share purchase agreement with Cube Highways and lnfrastructure lll PTE Limited (Cube Highways) to
sell its entire shareholding in a phased manner in 3 subsidiary companies having projects under construction (as per Hybrid Annuity Mode ('HAM')

Projects). The expected consideration for said 3 subsidiary companies was around I 44,112.00 lakhs which was to be received in a phased manner

subject to shareholding transfer restrictions set out in concession agreement executed between National Highways Authority of lndia and respective

subsidiary company and subject to various regulatory and lender approvals.

6 b During the previous year, the Company had transferred 100% equity stake in all the 3 subsidiary companies and had earned profit of { 5,948.52 lakhs

and disclosed as part of'exceptional item' in the statement of Profit and Loss in the relevant quarters.

7 During the quarter ended 30 June 2023, the Company had redeemed 8.67% interest bearing 500 NCDs of f 10,00,000 each, a8gregating to { 5,000
lakhs and 8.75% interest bearing 500 NCDS of t 10,00,000 each, aggregating to t 5,000 lakhs.

8 a The Holding Company alon8 with its wholly owned subsidiary company "DBL lnfra Assets Private Limited" ("DIAPL') had executed a non-binding term
sheet, with'Shrem lnvlT" (an infrastructure investment trust, registered under lndian Trust Act 1882 with Securities and Exchange Board of lndia) on
21 January 2022, for transferring their investment in equity share capital and promoter's unsecured loan in respect of 10 subsidiary companies
(Hybrid Annuity Model ("HAM") projects) at expected consideration of { 2,34,900,00 lakhs. Equity transfer to Shrem lnvlT shall be completed in a
progressive manner after the completion of the projects, subject to receipt of approvals from the respective project lenders and National Highways
Authority of lndia. The consideration will be received in form of units of the lnvit/gank Transfer.

8 b During the year ended 31 March 2023 in the books of Holding Company, the 1OO% Equity Share Capital of DBL Anandapuram Anakapally Highways
Private Limited, DBL Bellary Byrapura Highways Private Limited, DBL Sangli Borgaon Highways Limited, DBL Gorhar Khairatunda Highways private

Limited, DBL Byrapura Challakere Highways Private Limited and 49% stake of investment in DBL Chandrakhole Bhadrak Highways Limited and the
Promoter's unsecured loans in Bangalore Nidagatta Highways Private Limited and DBL Rewa Siddhi Highways Private Limited was transferred to
Shrem lnvlT against which 2,07,20,784 Units at a price of { 101.31 per unit and 3,06,01,710 Units at a price of I 104.70 per unit in aggregate value of
I 53,031.61 lakhs and bank transfer of t 7,097,14 lakhs were received as a consideration towards sale of equity shares.

During the year ended 31 March 2023 in the books of DIAPL, 1OO% Equity Share Capital of DBL Bellary Byrapura Highways private Limited, DBL Gorhar
Khairatunda Highways Private Limited, DBL Bangalore Nidagatta Highways Pvt Ltd and DBL Byrapura Challakere Highways pvt Ltd and 49% Equity
Share Capital of DBL Rewa Sidhi Highways Pvt Ltd was transferred to Shrem lnvlT against which 48,28,702 Units at a price of Rs. 101.31 per unit and
2'75'72'440 Units at a price of Rs. 104.70 per unit in aggregate value of Rs. 33,760,25 lakhs were received as consideration and the promoter,s
Unsecured Loans was repaid by the respective companies by way of bank transfer.

The company had earned profit of t 31,924.58 lakhs on all these transactions and disclosed as a part of'exceptional item' in the statement of profit
and Loss account in the relevant quarters.

8c DurinS the quarter ended 30 september 2023, in the books of Holding company, 51% stake of investment in DBL chandikhole Bhadrak Highways pvt
Ltd and 30% stake in DBL Rewa Siddhi HiShways Private Limited were transferred to Shrem lnvlT against which bank transfer of \g,llz.77lakhs were
received as a consideration towards sale of equity shares. The Company has earned profit of r 8,925.60 lakhs on these transactions and disclosed as a
part of'exceptional item'in the statement of profit and Loss.

Due to inadequacy of profits for the quarter and half year ended 30 September 2023, one subsidiary company has not created Debenture
Redemption Reserve.

-oc

a

* *

9

I rf)
o,

)
o

P



Dilip Buildcon Limited
Rsglstsed Offle : Plot No. 5 lnslde Govlnd Narayan Slnth Gat€, Chuna Bhatu, (olar Road , Bhopal-452015, Madhya pradesh

ON: L4520lMP2m6pL@18589

10 CffsolldatedSegmentaltntormatloni

(l ln Lakhs)
Sr.No Prrticulara QErtar ended Slx mont rs ended Yarr end.d

3&Setr23 3GJuF23 3GSep23 3O'Sep22 3l-Mar-23
Unaudlted Unaudlted Unaudlted Unaudlted Unaudhed Audlted

1 Revenue lrom Ope€tlons
(.) Engineering, Procurcment and Construction (EPC) Projects & Road
lnfrastructure Maintenance

{b) AnnuiW Proj.ds & Others
Total
Less: lnter S€gment Revenues

2,82,492.A3

2,373.a6

2,82,159.58

9,918.21

2,47,92t.77

11,556.74

5,64,652.4L

L2,292.06

5,27,189.95

20,825,65

10,63,011.74

1,352.70
2,U,*6,69 2,92,O77.78 2,59,578.52 5,75,944,,4 5,/U,015.52 10,64J64.45

Revenue from Operatlons 2,84,865.69 2,92,077.?8 2,59,578.52 s,76.944.48 5,48,015.62 10,54J54.45

2 Serment results before tar and flnarue cost from each serment
(a) Engineering, Procurement !nd Construction (EpC) projccts & Road
lnfrastructure Maintenance
(b) Annuity Projeds & Others
Total

Less:

(i) Finance Cost

(ii) Exceptional items

(ii) Unallocable Expenditure net of unallocable income

23,745.01

s,222.93
26,055,89

5,963.72

t6,747.65
9,080.95

49,800.90

11,186.65

29,563.59
L6,249.r5

66,498.55
(3,893.16)

24,7,94

26,057.77

(8,925,60)

32,019.60

25,536,66

25,868.50

28,L78.77

lt4,251.42l.

60,987,54

51,594.43
(8,925.50)

45,4t2,74

57,203.7A

(5,948,62)

62,505.tO

90,136.36

l.37,8?3.2O)

Total protlt / {los, befqe Tar 11,&t5.77 5,382.93 1,941.2s 18,t18.72 (s,442.431 t0342.24

I SeEment Assets

lnf ra5tructure Maintenance
(b) Annuity Projeds & Oth.rs
Less: lnter-segment assets

11,64171.86

6,94,415.59

12,ss,507.47l,

11,81,504.12

1,26,rr4.72
(2.59.036.23)

17,22,028.33

9,36,952.94

13.77.262.47\

It,54,77!.86
5,94,415.59

12.58.507.47)

rr,22,028.33

9,36,952,94

i.3,77,262.471

11,60,039.52

6,26,9L6.t7

12,43.027.921
Total A5set5 16,m,080.08 15,t18,582.51 17,41,718.e) 16,00,080.08 17.41.718.9) 15,43,933.76

4 SeEment Llabllld6
lnfrastructure Maintenance
(b) Annuity Prcjects & Others
L!ss: lnter-sgment liabilities

6,42,463.62

6,90,390.52

1La6.742.971

7,72,276.73

7,04,874.30

(1,70,555.35)

5,79,809.04

I,L7,667.L2
(2,m,770.3s)

6,82,863.62

6,90,390.52

lr,a6,7 42.97t

6,79,aog.O4

9,17,667.L2
(2.00.770.35)

6,99,725.73

6,18,955.06

11.74.587.201
Iotal Llabllitles 11,85,511.17 12.45.594.08 r3.90.70s.80 11,85,511.17 13,90,705.80 11,t14,094.59

segments have becn identified in aeordane with lndian Acounting standards (lnd As) 108 on operating s€gmentJ considerint the risk or return profiles of the business.
rcquired under lnd AS 108, the Chief openting Decision Maker (CODM) evaluates the performance and allocates rcsources based on analysis of various pcrformance indicato
Aeordingly, information has bcen pEs.nted for thG Group's operatihg setments.
The Group h.s two business Segments:
(a) Engineering, ProcuEment and Construction (EPC) Projects & Road tnfrastructure Maintenane
(b) Annuity Prcjects & Others

c Setment Revenue, Segment ResulB, Segment Assets and Segment Liabilities include the respectrve amounts identifiable to each of the segments as als amounts allocated on a
reasonable basis.

D Assets and Liabilities that cannot be alloEted between the *gments are shown as a part of unallocated corporatc assets .nd liabilities rerpectively. Howcver, theE are no
un.lloeted assets or liabilitiei.

tr
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Dilip Buildcon [imited
Retistered Officr : Plot No.5 lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal.{62ol6, Medhya prsdesh

crN: r45201MP2006PtC018689

11 Additional Disclosures as Per Retulation 52(41 of SEBI (Ustint Oblitatlons and Disclosure Requlrementsl Retulatins 2015

12 Figures relatint to previous periods have been regrouped / rearranged, wherever necessary.

U
For and on behalf of the Eoard of Dlrecto6 of
Dillp Buildcon Umlted

0-
)
o

.+-''
Dlf,6y'uryavanshi

Place : Bhopal

Date : 07 November 2023

* * Manatint Olrector

DrN - 00039944

Sr. No. Particulars As at 30 September 2023 As at 31 Ma.ch 2023

A
Debt equity ratio
(LonB-term borrowings and short-term borrowings divided by total equity)

7.64 t.67

Debt service coverage ratio (DSCR)

(Profit before interest, tax and exceptional items divided by finance costs totether with
principal repayments made durint the period for lont term borrowints)

1.11 0.64

c
lnterest seruice coverage ratio (ISCR)

(Profit before interest, tax and exceptional items divided by interest expense)
1.48 1.14

D and val Not Applicable Not Applicable
E Debenture redemption reserve (l in Lakhs) 15,000.00
F worth tn share 4,L3,469.74 4,00,150.53
6 Total borrowints (( in Lakhs) (Long-term borrowings and short-term borrowings 6.76,291.30 5,55,796.85
H Net profit after tax for the period / year (l in Laths) 8,551.58 (139.24)
I Eamints per share (t)

Basic 5.85 (0.10)

Diluted 5.85 (0.10)

J Current assets divided by current liabilities) 7.24 7.22

K

Long term debt to working capital
(Long term borrowints including current maturities of long term borrowints divided by

workint capital (working capital refers to net current assets arrived after reducing current
liabilities excludint current maturities of long term borrowings from current assets)

1.99 2.27

L
Bad debts to account receivable ratlo
(Bad debts written off divided by Sross trade receivables)

Not Applicable Not Applicable

M
Current liability ratio
(Current liabilities divided by total liabilities)

0.62 0.51

N
Total debts to total asset

(Total borrowings divided by total assets) o.42 0.43

Debtors turnover
(Revenue from operations for trailint 12 months divided by net trade receivables)

5.74 4.85

P
lnventory turnover
(Revenue from operations for trailing 12 months divided by inventories)

3.15 3.16

a Operatint martin (%)

(PBDIT excl. other income and exceptional items divided by revenue from operations)
72.73% 8.99%

R
Net profit martin (%)

(Profit after tax divided by revenue from operations)
7.48% 4.07%

s The respective Subsidiary qompanies continues to maintain 100% asset cover for the NCDs issued by it.

B



Dilip Buildcon Limited
R€tlst€r€d Offlce : Plot No.5 lnslde Govind Narayan 9ngh Gate, Chuna thattl, xolar Road , Bhopal{62015, Madhya Pradesh

CIN: t45201 MP2006P1C018689

StatemGnt ol Unaudlted Stand.lone and Consolld5t€d FlnEncl.l R.sults for thG QBrter.nd 5lx months p.rlod .nd.d 30 S6ptmb.r 2023

ended Slx month5 ended Year €nd€d

30-Jun-23 3o-Sep-22 30-Sep-23 30-S€p-22 31-Mar-23

S.. No

30-5ep-23

Unaudltcd Unaudlted Unaudlted
ncome from ,92 697.r4 728.65 5.08,847.05

2 Net Profit from adivities tax

3

(after tax) and other Comprchensive lncomc {after tax)l

income

t2,226.46 4,914.22 6,545.85 2r,t4o.67 8,505,79 26,846.51

.504 share 14,621.50

13.88

13.88

5.74

5.74

L5.77

15.17
8.18

8.18

5.70

5.70

4.39

4.39

5.70

s.70 4.39

13.88

13.88

5.74

s.74

15,17

15.77

rnings Per Sharc (aftcr extraordinary

Rs. 10/- €ach) (not annualised):

) Basic 8.18

8.18

months €nded Y€aTcndedS(, No

Audlted
63,951 lncome

551.s8982

4,495.319,733.55 (3,998.86)2,t49.36 !,434.627,584.19
Comprehensive income [Comprising

{after tax) and Other comprehensive lncome (after tax)I

.50.504 share

5.85

5.85
0.84

0.84

0.895.01

5.01

(of Rs. 1o/- each) (not annualised):

(a) Basic

Earnings Per

Diluted

extraordinary

(0.5.85

s.85
0.84

0.84

0.89

0.89
5.01

5.01

6

The above unaudlted standalone and consolidated financials results were reviewed by the Audit committee and wcre approved & taken on record by the goard of oirectoE

their respective meetinSs held on 07 November 2023 respectivelY'

The abov. unaudited financial rlsutt, have bcen prepared in accordance with lndian Accounting Standards (lnd As) as presribed under s(tion 133 of thr companies Act'

2013 rcad with thc relryant rules thereunder and other accounting principles ErnerallV acccpted in lndia'

The above is an extract of the detailed format of euarter and six monthe period ended Financlal Results filed with the stock Exchange under

obligations and Disclosure Rcquirements) Regulations, 2015. The full format of thc Financial ResulB are availabl' on the stock Exchanges

ww,nseindia,com and on the Company's website, www'dilipbuildcon com'

Notcs

1

3

November

SEBIthe33 ofRegulation
.com

Figures for the earlier periods have ben regrouped wherever ncessary'

Plae : Bhopal

ine

Partldlars

Unaudlted Unaudlted Audlted
4.90.86S.81 10.14.417.431

11 967.O4 8 335.54 6.475.77 20.303.S8 8.39S.37 22.177.57

14.521.50 14.521.50 14.627.5014,621.50

5 Ea.nings Per Share (beforc extraordinary items)

lof Rs. 10/- each) (not annualised):

la) Baslc

lbl Diluted

6

ilO-Sco-22 30-Seo.23 30-Sep-22
tlnaudited

30-Seo-23 30Jun-23
Unaudlted

Panlculars
31-Mar-23

2,50,310.81

1,302.01 1719.2417.320.60activiti.s after taxPr^fit

14,521.5014.621.5014,621.5014,521.50

I 2.88',

(2.881 (0.10)
(0.10)0.89

5

10.101

(2.88)
(2.881

Earnings Per Sharc (after extraordinary items)

(of Rs. 10/- each) (not annualised):

(a) Basic

lbl Dilutcd

2

4



 

 

Dilip Buildcon Limited  CIN L45201MP2006PLC018689 
 

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

EARNINGS RELEASE 

Date: November 07, 2023 
 
 

QUARTERLY REVENUE OF ₹ 24,270 mn, Up 7.30% (Y-o-Y) 

QUARTERLY PAT OF ₹ 1,197 mn, Up 86.45% (Y-o-Y) 
 

STANDALONE PERFORMANCE FOR THE QUARTER ENDED SEPTEMBER 30, 2023 
 

Bhopal, Madhya Pradesh: November 7, 2023 – Dilip Buildcon Limited (NSE: DBL; BSE: 540047), India’s 
largest road construction company, today announced their un-audited financial results for the quarter 
ended September 30, 2023. 
 

STANDALONE FINANCIAL PERFORMANCE: 

(₹ Mn) Q2FY24 Q1FY24 Q2FY23 YOY(%) H1FY24 H1FY23 YOY(%) 

Revenue from operations 24,270 26,085 22,619 7.30% 50,355 48,835 3.11% 

EBITDA excl. other income 2,935 3,348 2,613 12.32% 6,283 4,667 34.63% 

EBITDA Margin (%) 12.09% 12.83% 11.55% - 12.48% 9.56% - 

Profit/(loss) after tax 1,197 833 642 86.45% 2,030 840 141.67% 

PAT Margin (%) 4.93% 3.19% 2.83% - 4.03% 1.71% - 

EPS (₹) 8.18 5.70 4.39 -   13.88 5.74 - 

 

FINANCIAL HIGHLIGHTS OF Q2FY24 VS Q2FY23 

✓ Revenue from operations increased by 7.30% to ₹ 24,270 Mn in Q2 FY24 
✓ EBITDA excl. other income is increased by 12.32% to ₹ 2,935 Mn in Q2 FY24 against ₹ 2,613Mn 

in Q2 FY23 
✓ PAT is increased by 86.45% to ₹ 1,197 Mn in Q2 FY24 against ₹ 642 Mn in Q2FY23 

 

FINANCIAL HIGHLIGHTS OF H1FY24 VS H1FY23 

✓ Revenue from operations increased by 3.11% to ₹ 50,355 Mn in H1 FY24 
✓ EBITDA excl. other income is increased by 34.63% to ₹ 6,283 Mn in H1 FY24 against ₹ 4,667 Mn 

in H1 FY23 
✓ PAT is increased by 141.67% to ₹ 2,030 Mn in H1 FY24 against ₹ 840 Mn in H1 FY23 

 

 

KEY HIGHLIGHTS   

o Won Water supply project worth ₹ 12,753 Mn for construction of Narmada-Gambhir MVS on 
EPC Turnkey basis, in the state of Madhya Pradesh. 

o Won Urban development project worth ₹ 2,700 Mn for construction of Observatory Towers 
and Viewing Galleries including approaches, decorative lighting, parking for New Zuari Bridge 
on NH-17/NH-66 on Panjim- Mangalore section on DBFOT basis, in the state of Goa. 



 

 

Dilip Buildcon Limited  CIN L45201MP2006PLC018689 
 

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

o Won Irrigation project worth ₹ 3,970 Mn for construction of Dewas III and IV Dams Tehsil- 
Gogunda on EPC turnkey basis, in the state of Rajasthan. 

o Completed Dodaballapur Bypass to Hoskote Section of NH-648 (Old NH- 207) under 
Bharatmala Pariyojna (Package-II) on HAM project worth ₹ 7,610 Mn (EPC cost excl. GST) on 
21.07.2023, in the state of Karnataka.  

o Completed Construction of New Greenfield Airport at Hirasar, Rajkot. on EPC project worth ₹ 
5,700 Mn (EPC cost excl. GST) on 31.07.2023, in the State of Gujrat.    

o Completed Dhrol-Bhadra Patiya section of NH-151A on HAM under Bharatmala Pariyojna of 

project worth ₹ 5,384 Mn (EPC cost excl. GST) on 25.09.2023, in the state of Gujrat. 
 

ORDER BOOK 

The net order book as on 30th September 2023 stands at ₹ 2,39,886 Mn, 33.21% of the order book is 
constituted by roads and highways projects, special bridge and urban development projects 
contribute 3.30%, mining contributes 17.61%, irrigation projects contribute 18.04%, metro projects 
contribute 5.19%, tunnel projects contribute 6.74% and water supply projects contribute 15.91%.   
 
80.34% of the order book is from the Central Government and 19.66% of the order book is from State 
Government (14.44% from Gujarat State Govt., 3.16% from Madhya Pradesh State Govt., 2.01% from 
Rajasthan State Govt., 0.05% from Uttar Pradesh State Govt.  

 

Q2 FY24: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the quarter ended 30th September, 2023, DBL achieved revenue from operations of ₹ 24,270 Mn, 
it is increased by 7.30% as compared to ₹ 22,619 Mn in the corresponding quarter of the previous 
year.  
 
Operating expenses for the quarter ended 30th September, 2023 is increased by 6.64% to ₹ 21,335 Mn 
as against ₹ 20,006 Mn in the corresponding quarter of the previous year.  
 
Profit after tax for the quarter ended 30th September, 2023 is increased by 86.45% to ₹ 1,197 Mn as 
against ₹ 642 Mn in the corresponding quarter of the previous year. 
 

Q2 FY24 vis-à-vis Q2 FY23 : SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 
 

 Roads, Special         
Bridges & Tunnels 

Irrigation Metros ,urban & 
water supply 

Mining 

 

Q2FY24 14,771 1,866 5,838 1,373 

Q2FY23 18,129 1,488 1,287 1,341 

 
Q2FY24 revenue from the roads, special bridges & tunnels segment decreased by 18.52% on y-o-y 
basis to ₹ 14,771 Mn as compared to ₹ 18,129 Mn in the corresponding quarter of the previous year. 
 

18.52%  25.40% 353.61% 2.39%   



 

 

Dilip Buildcon Limited  CIN L45201MP2006PLC018689 
 

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

Q2FY24 revenue from irrigation segment increased by 25.40% on y-o-y basis to ₹ 1,866 Mn as 
compared to ₹ 1,488 Mn in the corresponding quarter of the previous year. 
 
Q2FY24 revenue from metros, urban & water supply segment increased by 353.61% on y-o-y basis to 
₹ 5,838 Mn as compared to ₹ 1,287 Mn in the corresponding quarter of the previous year. 
 
Q2FY24 revenue from mining segment increased by 2.39% on y-o-y basis to ₹ 1,373 Mn as compared 
to ₹ 1,341 Mn in the corresponding quarter of the previous year. 
 

ABOUT DILIP BUILDCON LIMITED 

 
Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full-service infrastructure company 
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation, 
industrial, commercial and residential buildings with a presence in over 19 states & 1 union territory. 
DBL’s current order book is ₹ 2,39,886 Mn. DBL is the largest owner of construction equipments with 
10,044 construction equipments and largest employer in road construction industry with an employee 
base of 25,839 employees. DBL is known for its execution capabilities and has completed over 90% of 
projects before time and winning an early completion bonus of ₹ 5,717 mn in the last 12 years. 

 

FORWARD‐LOOKING STATEMENTS 

 
All statements included or incorporated by reference in this presentation, other than statements or 
characterizations of historical fact, are forward-looking statements. These forward-looking statements 
are based on our current expectations, estimates and projections about our industry, management's 
beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the 
expectations reflected in such forward-looking statements are reasonable, there can be no assurance 
that such expectations will prove to be correct. Any forward-looking statement speaks only as of the 
date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to 
update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise. No assurance can be given that actual results, performance or achievement 
expressed in, or implied by, forward looking statements within this disclosure will occur, or if they do, 
that any benefits may be derived from them. 
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