
February 11, 2021 

To, 
Department of Corporate Services, 
BSE Limited, 
P.J. Tower, 
Dalal Street, 
Mumbai- 400 001 

BSE Scrip Code - 540027 

Dear Sir I Madam, 

Sub: Outcome of Meeting 

We wish to inform you that at the meeting of the Board of Directors of the Company undergoing 
Corporate Insolvency Resolution Process under the Insolvency Resolution Professional 
''Rajendra K Bhuta, having registration number IDBI/IPA-001/IP-POOI41/2017-18/10305 held 
today i.e., Thursday, February 11, 2021, at the Registered office of the Company took on record 
the following outcome of the meeting: 

1. Approved the Standalone and Consolidated Un-audited Financial Results along with 
Limited Review Report of the Company, for the Quarter and Nine months ended 
December 31, 2020, in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Listing Regulations). 

Please note that the said meeting commenced at 4:00 p.m. and concluded at 05:35 p.m. 

Request you to kindly update the same on your record and oblige. 

Thanking You, 

PRABHATTECHNOLOGIES (INDIA) LIMITED 
(Formerly known as Prabhat Telecoms (lndla) Limited) 

CIN: L72100MH2007PLC169551 

Registered Office : Unit No.402, Western Edge 1, Kanakia Spaces, Western Express Highway, Borivali (E)." Mumbai - 400066 
Tel: +91 22 40676000, Fax: +91 22 40676042, Email: info@prabhatgroup.net, Website: www.prabhatgroup.net 



Prabhat Technologies (India) Limited 
CIN : l72100MH2007PLC169551 

Registered Office: Unit No. 402, Western Edge I, Kanakla Spaces, Western 
Express Highway, Borlvall (East), Mumbai 400066 

Statement Of Unaudited Standalone Financial Results for the Quarter ended December 31, 2020 
(Amount In Lakhs except earning per share) 

Standalone 

Sr. No. Particulars 
Note Quarter Ended Nine month ended Year ended 
No. 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 
1 Revenue from operations 46.65 12.57 19.83 110.00 2,283.96 2,011.91 
2 Other Income (268.03) 198.63 141.67 61.46 269.97 404.11 
3 Tota1Revenue(1+2} (221.38) 211.20 161.50 171.46 2,553.93 2,416.02 
4 Expenses 

(a} Cost of Materials consumed 47.78 1.02 275.53 88.04 2,604.07 3,049.50 
(b) Changes work-in-progress . 39.40 {265.65) 39.40 11737 734.33 
(c) Employee benefits expense 9.71 9.47 17.19 28.58 62.46 72.69 
(d} Finance Cost 16.53 . 18.17 . 16.53 63.99 77.14 
(e} Depreciation and amortization expenses 12.46 12.76 20.91 38.31 68.74 89.43 
(f} Other Expenses 5.23 26.86 38.60 49.57 12657 3,564.98 
Total Expenses 91.71 89.51 104.75 260.43 3,043.20 7,588.07 

5 Profit(+}/(Loss {-) before exceptional items and tax (3-4) (313.09} 121.69 56.75 (88.97) (489.27) {5,172.05) 

6 Exceptional items (;S!Sl.44) - (;SISl.44) (3,517.55] 
7 Profit(+)/(Loss (-) before tax {5-6) (313.09) 121.69 (324.69) (88.97) (870.71) {8,689.60) 
8 Tax Expense 

(a) Current Tax - 
{b) Deferred Tax - {2,237.57) 

9 Profit(+)/(Loss (-) after tax {7-8) (313.09) 121.69 (324.69) (88.97) (870.71) (6,452.03) 
10 Other Comprehensive income: 

Items that will not be re-classified to profit or loss - - - - - - 
11 Total comprehensive income (9+/-10) (313.09) 121.69 {324.69) (88.97) (870.71) (6,452.03) 
12 Paid-up equity share capital 1,070.63 1,070.63 1,070.63 1,070.63 1,070.63 1,070.63· 

(Face value per share Rs. 10) 
Other equity as per audited balance sheet 1,230.50 1,230.50 1,230.50 1,230.50 1,230.50 1,230.50 

13 Earnings per equity share (EPS} 
(1) Basic (2.92) 1.14 (3.03) (0.83) (8.13) (60.26) 
(2) Diluted (2.92) 1.14 (3.03) (0.83) (8.13) (60.26) 

Date: 11/02/2021 
Place: Mumbai 

For Prabhat Technologies (India) limited 
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R.K. Bhuta � Ii-.;; C�Malde . 
IRP (0 s 

� �· CFO 
Reg. no. lBOI/IPA·001/IP·P00141/2017-1 � ., � 
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Notes: 

1 CIRP Petition und r lnsolv ncy ond b nkruptcv code 2016 with notlonol company law tribunal (UCLn lr; fried against the company. 
Accordingly tho IRP hos b n ppolnt d vlde doted 10th Oct 2019. Pur�uant to order the power of the board of directors has been 
suspended oft r comm nc m nt of th CIR process and ar excercls ble by Mr. R.K. Bhuta, the IRP appointed by the HUT, Mumbai 
Howov r th flnonclal r suits has b n sign d by Chi f Flnannclal Officer of th Company, ccnflrmlng completeness and aCDJrW( of the 
results. Th Fin ncl I r suits th r ft r tak n on r cord by RP on 11/02/2021 for flllng with Stock e,,..change. The RP has reJled upon the 
ossltancc provided by the m nag m nt In r lotion to th c financial re,ult,. 

The RP op prov d th s fin nclal results only to the llmlt d extent of discharging powers of Board of Directors of the Compan</ cooffered 
on him In terms of Section 17 of th Cod . Limited Revl w for the quarter and year ended on March 31, 2020 as required under 
regulation 33 of SEBI (Listing Obllgotlon ond Dlsclouser requlrernentsl regulatlon 2015, haG been carr1ed out by Statutory auditors of the 
Com pony. 

2 Under the CIRP, a resolution plan was submitted for the consideration of Committee of Creditors (Coe), e-voting has taken place after 
9th Coe Meeting, tho 'RP has placed on record the result of Evotlng and Informed the Member and Shareholder that Resolution bas 
been approved with 98.15% votes In favour of the resolution plan. The said resolution plan fifed for approval of National Cmnpatr/ Law 
tribunal (NCLT), Mumbai Bench for Its approval vlde dated 08th November 2020. 

3 The Financial results are Audited standalone and Consolidated Financial statements whlch are prepared in accordance with lnoJan 
Accounting standards (Ind AS) as prescribed under section 133 of companies ACT 2013 read with relevant rules issued thereunder. 

4 The Company ls primarily engaged in one business segment namely· "Technology & related technique equipment." - as determined by 
the chief operating decision maker in accordance with Ind AS 108 • "Operating Segment''. 

S The Other Income Includes amount recongnised as Mark to Market Loss on shares held for Investment to the extent of Rs. 353.63 lakh. 

6 Figures of Corresponding periods are reclassified/ regrouped wherever necessary. 

Place: Mumbai 
Date: 11/02/2021 



Prabhat Technologles (lndla) Limited 
CIN : L72100MH2007PLC169551 

Registered Office : Unit No. 402, Western Edge I, Kanakla Spaces, Western 
Express Highway, Borlvall (East), Mumbai 400066 

Statement Of Unaudited Consolidated Financial Results for the Quarter ended December 31, 2020 
(Amount In Lakhs except earning per share) 

Consolidated 

Sr. No. Particulars 
Note Quarter Ended Nine Month ended Year ended 
No. 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

l,Jn-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 
1 Revenue from operations 46.65 12.57 19.83 110.00 2,283.96 2,011.91 
2 Other Income (259.27) 198.63 141.67 70.22 269.97 404.11 
3 Total Revenue (1+2) (212.62) 211.20 161.50 180.22 2,553.93 2,416.02 
4 Expenses - 

(a) Cost of Materials consumed 47.78 1.02 275.53 88.04 2,604.07 3,049.50 
(b) Changes work-in-progress - 39.40 (265.65) 39.40 117.37 734.33 
(c) Employee benefits expense 12.08 11.24 19.12 32.72 68.54 8031 
(d) Finance Cost 16.81 - 18.18 16.81 64.00 n.26 

(e) Depreciation and amortization expenses 12.46 13.61 21.33 39.16 70.02 9L13 
(f) Other Expenses 5.04 25.88 38.87 50.11 126.89 3,566.09 
Total Expenses 94.17 91.15 107.39 266.24 3,050.89 7,598.62 

5 Profit(+)/{Loss (-) before exceptional items and tax (3-4) (306.79) 120.05 54.11 (86.02) (496.96} (5,182.60} 

6 Exceptional items - (381.44 l::S!Sl.44) (3,517.55) 
7 Profit(+)/{Loss (-) before tax (5-6) (306.79) 120.05 (327.33) (86.02) (878.40) (8)00.15} 
8 Tax Expense 

(a) Current Tax - - - 
(b) Deferred Tax - - (2,237.57} 

9 Profit(+)/(Loss (-) after tax (7-8) (306.79) 120.05 (327.33) (86.02) (878.40) (6,462.58} 
10 Other Comprehensive income: - 

Items that will not be re-dassified to profit or loss - - - 
11 Total comprehensive income (9+/-10) (306.79) 120.05 (327.33) (86.02) (878.40) {6,462.58} 
12 Paid-up equity share capital 1,070.63 1,070.63 1,070.63 1,070.63 1,070.63 1,070.63 

(Face value per share Rs. 10) - 
Other equity as per audited balance sheet - 1,219.78 

13 Earnings per equity share (EPS) - 
(1) Basic (2.87) 1.12 (3.06) (0.80) (8.20) (60.36) 
(2) Diluted (2.87) 1.12 (3.06) (0.80) (8.20) {60.36} 

Date: 11/02/2021 
Place: Mumbai 

For Prabhat Technologies (India) Limited 
·, - fL�J ��\ogie� �� 
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R.K. Bhuto -= I co Mumbai -;:::: ro IVlalde 
IRP � §· 0 

Res, no. IOBI/IPA·001/IP-P00141/2 
� 
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Notes: 

1 CIRP Petition under insolvency and bankruptcy code 2016 with national company law tribunal (NCLT) is filed against the company. 
Accordingly the IRP has been appointed vide dated 10th Oct 2019. Pursuant to order the power of the board of directors has been 
suspended after commencement of the CIR process and are excercisable by Mr. R.K. Bhuta, the IRP appointed by the NCLT, Mumbai 
However the financial results hasbeen signed by Chief Finanncial Officer of the Company, confirming completeness and accuracy of the 
results. The Financial results thereafter taken on record by RP on 11/02/2021 for filing with Stock exchange. The RP has relied upon the 
assitance provided by the management In relation to these financial results. 

The RP approved these financial results only to the limited extent of discharging powers of Board of Directors of the Company conffered 
on him in terms of Section 17 of the Code. The Limited Review for the quarter and nine month ended on December 31, 2020 as 
required under regulation 33 of SEBI (Listing Obligation and Disciouser requirements) regulation 2015, has been carried out by 
Statutory auditors of the Company. 

2 Under the CIRP, a resolution plan was submitted for the consideration of Committee of Creditors (CoC), e-voting has taken place after 
9th Coe Meeting, the RP has placed on record the result of Evoting and Informed the Member and Shareholder that Resolution has 
been approved with 98.15% votes in favour of the resolution plan. The said resolution plan filed for approval of National Company Law 
tribunal (NCLT), Mumbai Bench for its approval vide dated 08th November 2020. 

3 The Financial results are Audited standalone and Consolidated Financial statements which are prepared in accordance with Indian 
Accounting standards (Ind AS) as prescribed under section 133 of companies ACT 2013 read with relevant rules issued thereunder. 

4 The Company is primarily engaged in one business segment namely - "Technology & related technique equipment." - as determined by 
the chief operating decision maker in accordance with Ind AS 108 - "Operating Segment". 

5 The Other Income includes amount recongnised as Mark to Market Loss on shares held for Investment to the extent of Rs. 353.63 Lakh. 

� Figures of Corresponding periods are reclassified/ regrouped wherever necessary. 

Place: Mumbai 
Date: 11/02/2021 

R.K. Bhuta 
IRP 
Reg. no. IBBI/IPA-001/IP-P00141 



lnde.pendent Auditot s Review Reoort On standalone unaudited ouarterlv results of the Comoanv
Pursuant to the ReAulation 33 of the SEBI lListins Oblisations and Disclosure Reauirements)
RePulations.2Ol5.

limlted Revlew Reooft

To,

The Resolution Professional (Rp) of
Prabhat Technologies (lndia) Limited (A Company under Corporate lnsolvency resolution process
vide NCLT Order)

We have reviewed the accompanying statement of unaudited financial results of prabhat
Technolo8ies (lndia) timited (Formerty Known as prabhat Telecom (tndia) Limited) for the period
ended 31'r December 2020. This statement is the responsibility of the Company,s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Entagements (SRE) 2410 "Review of tnterim Financial tnformation performed by the tndependent
Auditor of the Entity", issued by the tnstitute of Chartered Accountants of tndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarjly to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention except for the basis of
Qualified Conclusion nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable
lndian accountin8 standards and other recognized accounting practices and poljcies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) ReBUlations, 2015 including the manner in which it is to be
disclosed, orthat it contains any material misstatement.

Qualified Con.luslon

We draw attention to the followint matter:

The Company had recognised Non-Sustainable Debt pursuant to CtRp as part of Reserves durin8 the
period ended March 31, 2020 on the basis of the decision taken as part of COC resolution meeting
approved by 98.15% COC Members through vote. However. such transactions are subiect to NCtT
approval and should have been acknowledted on duly confirmation/acceptance from the NCIT
court.

Emphasis of Matters

We draw attention to fact that The Hon,ble mpany Law T bunal, Mumbai Bench
("NCLT")admitted an insolvency and bankru a financial creditor against prabhat

Independent Auditor's Review Report On standalone unaudited quarterly results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} 
Regulations, 2015. 

limited Review Report 

To, 
The Resolution Professional (RP) of 
Prabhat Technologies (India) Limited (A Company under Corporate Insolvency resolution process 
vide NCLT Order) 

We have reviewed the accompanying statement of unaudited financial results of Prabhat 
Technologies (India) Limited (Formerly Known as Prabhat Telecom (India) Limited) for the period 
ended 3111 December 2020. This statement is the responsibility of the Company's Management and 
has been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, nothing has come to our attention except for the basis of 
Qualified Conclusion nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable 
Indian accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SESI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Qualified Conclusion 

We draw attention to the following matter: 

The Company had recognised Non-Sustainable Debt pursuant to CIRP as part of Reserves during the 
period ended March 31, 2020 on the basis of the decision taken as part of CCC resolution meeting 
approved by 98.15% COC Members through vote. However, such transactions are subject to NCLT 
approval and should have been acknowledged on duly confirmation/acceptance from the NCL T 
court. 

Emphasis of Matters 



Technologaes (tndia) timited (,,the Company',) and appointed Resolution professional (Rp) who has
been vested with management of affairs and powers of the Eoard of Directors with direction to
initiate appropriat€ action contemplated with extant provisions of the tnsolvency and Bankruptcy
Code,2016 and other related rules,

Our conclusion is not modified in respect ofthis matter.

Other Matters

a. The entire audit limited review process was carried from remote locations i.e., other than the
oflice of the Company, where books of account and other records are kept, based on the
data/details or financial information provided to us th.ough ditital medium, owint to comptete
lockdown imposed by the Cent.al Government to restrict the spread of COV|D19. Being constrained,
we resorted to and relied upon the results of the alternative audit procedures to obtain sufficient
and appropriate audit evidence for sitnificant matters in course ofour audit.

b. Pursuant to applications filed by paramount consultant & corporate advisors private Limited
before the National Company t-aw Tribunal, Mumbai Bench (,,NC[T,,) in terms of Sectaon 9 of the
lnsolvency and Bankruptcy code, 2016 read with the rures and regurations framed thereunder
("Code"), the NCIT had admitted the applications and ordered the commencement of corporate
insolvency resolution process (..CtRp,,) of prabhat Technoloties (tndia) timited (,,the Company,,), (the
"Corporate Debtors") vide its orders dated October 10 2019. The committee of creditors (,,CoC,,) of
the corporate Debtors, at the meetings of the coc herd on 27.10.2020, resorved with the requisite
voting share i.e., with 98.15%, to approve the resolution plan placed by the promoter of the
Company. The Promoters of the Companies were eligible to be Resolution Applicant in terms of
Section 29A of l8C, 2016 since the the Company is MSME.

c. As per Regulation 33 & 52 of the SEB| (Listin8 Obligations and Disclosure Requirements)
Regulations 2015, the standalone financial results of the Company submitted to the stock exchange
shall be signed by the chairperson or Managing Director or whole Time Director or in absence of a
of them, it shall be signed by any Director of the Company who is duty authorized by the Board of
Directors to sign the standalone financial results. As mentioned in Note No 1 of the statemcnt of
financial results. in view ofthe on-going Corporate lnsolvency Resolution process, the powers of the
board ofdirectors stand suspended and are exercised by the Resolution professional.

Our report is not modified in respect ofthis matter.

FOR HARISH ARORA & ASSOCIATES
Chartered Accountants
lCAl Fifm RegistEtion No.:015226C

^J-

HAR

Partner

Memberstp Number: 407420
UDIN: 21407420AMAAV1311
Place of signature: Chittorgarh
Datet 1L/O2/2027

w

Technologies (India) Limited ("the Company") and appointed Resolution Professional (RP) who has 

been vested with management of affairs and powers of the Board of Directors with direction to 
initiate appropriate action contemplated with extant provisions of the Insolvency and Bankruptcy 
Code, 2016 and other related rules. 

Our conclusion is not modified in respect of this matter. 

Other Matters 

a. The entire audit limited review process was carried from remote locations l.e., other than the 
office of the Company, where books of account and other records are kept, based on the 
data/details or financial information provided to us through digital medium, owing to complete 
lockdown imposed by the Central Government to restrict the spread of COVI019. Being constrained, 
we resorted to and relied upon the results of the alternative audit procedures to obtain sufficient 
and appropriate audit evidence for significant matters in course of our audit. 

b. Pursuant to applications filed by Paramount Consultant & Corporate Advisors Private Limited 
before the National Company Law Tribunal, Mumbai Bench (HNCLT") in terms of Section 9 of the 
Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed thereunder 
(#Code"), the NCLT had admitted the applications and ordered the commencement of corporate 
insolvency resolution process ("CIRP") of Prabhat Technologies (India) Limited ("the Company"), (the 
"Corporate Debtors") vide its orders dated October 10 2019. The committee of creditors ("CoC") of 
the Corporate Debtors, at the meetings of the Coe held on 27 .10.2020, resolved with the requisite 
voting share i.e., with 98.15%, to approve the resolution plan placed by the promoter of the 
Company. The Promoters of the Companies were eligible to be Resolution Applicant in terms of 
Section 29A of IBC, 2016 since the the Company is MSME. 

c. As per Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, the standalone financial results of the Company submitted to the stock exchange 
shall be signed by the Chairperson or Managing Director or Whole Time Director or in absence of all 
of them, it shall be signed by any Director of the Company who is duty authorized by the Board of 
Directors to sign the standalone financial results. As mentioned in Note No 1 of the statement of 
financial results, in view of the on-going Corporate Insolvency Resolution Process, the powers of the 
board of directors stand suspended and are exercised by the Resolution Professional. 

Our report is not modified in respect of this matter. 

FOR HARISH ARORA & ASSOCIATES 
Chartered Accountants 
ICAI F' Regist�tion No.: 015226C 

., .. ,..� 
Partner 
Members p Number: 407420 
UDIN: 21407420AAAAAV1311 
Place of signature: Chittorgarh 
Date: 11/02/2021 



Requirements) Regulations, 201S.

Limlted Revlew Repoft

To,

The Resolution Professionat (Rp) of
Prabhat Tech nologies (lndia) Limited (A Company under Corporate tnsolvency resolution process
vide NCLT Order)

1. we have reviewed the accompanying statement of consolidated unaudited Finan.iar Resurts of
Prabhat Technolo8ies {lndia) Limited (.,the parent,,) and its subsidiaries (the parent and its
subsidiaries together referred to as ,.the Group,,), and its share of the net profit/(toss) after tax and
total comprehensive income / loss of its assoclates for the quarter ended 31,r D;cember 2O2O and
for the period from O1d April 2O2O to 31,r December 2O2O (,,the Statement,,), bein8 submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBt (Listing Obligati;ns and Disclosure
Requirements) ReEulations, 2015, as amended

2. This Statement, which is the responsibility of the parent,s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the r;cotnataon and
measurement principles laid down in tndian Accounting Standard 34,,lnterim Financial ReportinB,,
("lnd AS 34"), prescribed under Section 133 of the Companles Act, 2013, and other accounting
principles generally accepted in lndia. our responsibility is to express a conclusion on the statement
based on out review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engatements (sRE) 2410 "Review of rnterim Financiar rnformation performed by the rndependent
Auditor of the Entiby'', issued by the rnstitute of chartered Accountants of rndia. A review of interim
financial information consists of makin8 inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. a review is substantially
less in scope than an audit aonducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all sig;ificant matters that
might be identified in an audit. Accordintly, we do not express an audit opinionl
We also performed procedures in accordance with the circular issued by the SEBI under ReSulation
33 (8) of the sEBr (tisting obrigations and Discrosure Requirements) Regurations, zois, as amendeo,
to the extent applicable.

4. The Statement includes the results ofthe followinB entities:

1. Prabhat Gtobal Electronlcs private Limited
2. Prabhat Telecom (Hongkong) Limited

5. Based.on our review conducted and procedures performed as stated in paragraph 3 above andparagraph 7 below, except for the basis of eualified Conclusionnothing has comi ,l orr.,,"n,,onthat causes us to believe that the accompanying Statement, prepaied in accord;nce wath therecognition and measurement principles laid down in the aforesai unting Standard andother accounting principles generally accepted in tndia, has rmation required

Independent Auditor's Review Report On consolidated unaudited quarterly results of the 
Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Limited Review Report 

To, 
The Resolution Professional (RP) of 
Prabhat Technologies (India) limited (A Company under Corporate Insolvency resolution process 
vide NCLT Order) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Prabhat Technologies (India) Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after tax and 
total comprehensive income / loss of its associates for the quarter ended 31" December 2020 and 
for the period from ci" April 2020 to 31$1 December 2020 ("the Statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following entities: 

1. Prabhat Global Electronics Private limited 
2. Prabhat Telecom (Hongkong) Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
paragraph 7 below, except for the basis of Qualified Conclusionnothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid ounting Standard and 
other accounting principles generally accepted in India, has not t 
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:: _::.. 
dOO::"_O in. terms of Retutation 33. of rhe SEBt {LisrinS Obti8arions and Disclosure

fiTffi::;;l5ifji:1;,,,1,1i;,.,liliil*,,*,,.,nc,h";,',";;,i"ir,l.i",l',YJ,oo.o,,,ro,.o,o,
qualified Conclusion

We draw attention to the following matter:

The Company had recotnised Non-Susti
period ended March 31, roro "",n"i]j,"T,i::::ffi :11:iH:lH:i""'j"ff::T::jl;
approved by 98.15% COC Members throu8h vote. However, *af, tra*".,ion-,-"r" rubject to NCITapproval and should have been ackno
coun. 

,wledged on duly confirmation/acceptance from the NCIT

6. Empharis of Matter paragraph

We draw attention to fact that The I
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to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Qualified Conclusion 

We draw attention to the following matter: 

The Company had recognised Non-Sustainable Debt pursuant to CIRP as part of Reserves during the 
period ended March 31, 2020 on the basis of the decision taken as part of COC resolution meeting 
approved by 98.15% CCC Members through vote. However, such transactions are subject to NCLT 
approval and should have been acknowledged on duly confirmation/acceptance from the NCLT 
court. 

6. Emphasis of Matter paragraph 

We draw attention to fact that The Hon'ble National Company Law Tribunal, Mumbai Bench 
("NCLTH) admitted an insolvency and bankruptcy petition filed by a financial creditor against Prabhat 
Technologies (India) limited ("the Company") and appointed Resolution Professional {RP) who has 
been vested with management of affairs and powers of the Board of Directors with direction to 
initiate appropriate action contemplated with extant provisions of the Insolvency and Bankruptcy 
Code, 2016 and other related rules. 

Our conclusion is not modified in respect of this matter. 

7. We did not review the interim financial statements I financial information / financial results of 
Two subsidiaries included in the consolidated unaudited financial results, whose interim financial 
statements/ financial information I financial results reflect total assets of Rs.24.09 lakh (Including 
Debit Balance of P&l) as at and total revenues of Rs.Nil and Rs. Nil, total net profit/(loss) after taK of 
Rs. 2.95 Lakh and Rs Niland total comprehensive income I loss of Rs.8.76 Lakh and Rs. Nil, for the 
quarter ended and for the period from Ol11April 2020 to 3lll December 2020, respectively, as 
considered in the consolidated unaudited financial results have not been reviewed by us. The 
consolidation is done on the basis of information provided by the Management. 

According to the information and explanations given to us by the Management, these interim 
financial statements/ financial information I financial results are not material to the Group. 

8. Other Matters 

a. The entire audit limited review process was carried from remote locations l.e., other than the 
office of the Company, where books of account and other records are kept, based on the 
data/details or financial information provided to us through digital medium, owing to complete 
lockdown imposed by the Central Government to restrict the spread of COVID19. Being constrained, 
we resorted to and relied upon the results of the alternative audit procedures to obtain sufficient 
and appropriate audit evidence for significant matters in course of our audit. 

b. Pursuant to applications filed by Paramount Consultant & Corporate Advisors Private limited 
before the National Company law Tribunal, Mumbai Bench ("NCL T") in terms of Section 9 of the 
Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed thereunder 
("Code"), the NCl T had admitted the applications and ordered the commencement of corporate 
insolvency resolution process ("CIRP") of Prabhat Te 

mmittee of creditors ("CoC") of 



the Corporate Debtors, at the meetin8s of the CoC held on 27.10.2020, resolved wjth the requisitevoting share i.e., with 98.15y0, to approve the resolution plan pfacA tV tie iromoter of thecompany. The promoters of the Companies were eligible to be nusofrtion Appfiiant an terms ofSection 29A of tBC, 2016 since the the Company is MSME.

c. As per Regulation 33 & 52 of the SEB| (tisting obligations and Disclosure Requirements)Regulations 2015, the standalone financial results of the Company suUmittea to ttre stocf exctrangeshall be signed by the chairperson or ManaginS Director or whore Time Director or in absence of aIof them, it shall be signed by any Dlrector of the Company who is duly authorized by the Board ofDire€tors to sign the standarone financiar resurts. As mentioned in r.rote r.:o r oiirre statement offinancial results, in view ofthe on-going corporate rnsolvency Resolution process, the powers of theboard ofdirectors stand suspended and are exeacised by the Resorution professionar.

Our conclusion on the Statement is not modified in respect ofthe above matters.
FOR HARISH ARORA & ASSOCIATES
Chartered Accountants
lCAl Firm ReBistration N o.: OLS226C

HARISH

Partner
Membershi Number:407420
UDIN:21407 w2973

Chittorgarh
Date: 71,/02/2021

o
L)' ,,'v ,,'

Place of

the Corporate Debtors, at the meetings of the Coe held on 27.10.2020, resolved with the requisite 

voting share i.e., with 98.15%, to approve the resolution plan placed by the promoter of the 
Company. The Promoters of the Companies were eligible to be Resolution Applicant in terms of 
Section 29A of IBC, 2016 since the the Company is MSME. 

c. As per Regulation 33 & 52 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations 2015, the standalone financial results of the Company submitted to the stock exchange 
shall be signed by the Chairperson or Managing Director or Whole Time Director or in absence of all 
of them, it shall be signed by any Director of the Company who is duly authorized by the Board of 
Directors to sign the standalone financial results. As mentioned in Note No 1 of the statement of 
financial results, in view of the en-going Corporate Insolvency Resolution Process, the powers of the 
board of directors stand suspended and are exercised by the Resolution Professional. 

Our conclusion on the Statement is not modified in respect of the above matters. 

FOR HARISH ARORA & ASSOCIATES 
Chartered Accountants 
ICAI Firm Registration No.: 015226( 

lc) 
HARISHAR·1��� 

Partner 
Membershi Number: 407420 
UDIN: 21407 20AAAAAW2973 
Place of sign ure: Chittorgarh 
Date: 11/02/2021 


