WE MOMOUR YOUR BEUS"

December 17, 2020

To,

Department of Corporate Services,
BSE Limited,

P.J. Tower,

Dalal Street,

Mumbai- 400 001

BSE Scrip Code - 540027

Dear Sir / Madam,

Sub: Outcome of Meeting

This is to inform you that at the meeting of the Board of Directors of the Company
undergoing Corporate Insolvency Resolution Process under the Insolvency Resolution
Professional “Rajendra K Bhuta, having registration number IBBI/IPA-001/IP-
P00141/2017-18/10305 held today i.e., Thursday, December 17, 2020, at the Registered
office of the Company took on record the following outcomes of the meeting:

1.

3.

4,

Approved the Audited Standalone and Consolidated Financial Results along with
Auditors Report of the Company, for the quarter and year ended March 31, 2020, in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations).

Approved the Un-audited Standalone and Consolidated Financial Results along with
Limited Review Report of the Company, for the quarter ended June 30, 2020, in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations).

Approved the Un-audited Standalone and Consolidated Financial Results along with
Limited Review Report of the Company, for the quarter and half-year ended
September 30, 2020, in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations).

Approved the appointment of Ms. Aastha Kochar as the Company Secretary and
compliance Officer of the Company.

PRABHAT TECHNOLOGIES (INDIA) LIMITED

(Formerly Known as Prabhat Telecoms (India) Limited)
CIN : L72100MH2007PLC169551

Registered Office : Unit No.402, Westem Edge |, Kanakia Spaces, Western Express Highway, Borivali (E), Mumbai - 400066

Tel: +91 22 40676000 | Fax: +91 22 40676042 | Email : info@prabhatgroup.net | Website : www.prabhatgroup.net



5. Approved the application to be made to the Registrar of Companies for the
extension of holding Annual General Meeting of the Company for the Financial Year
2019-2020.

Please note that the said meeting commenced at 3:00 p.m. and concluded at 8.50 p.m.
Request you to kindly update the same on your record and oblige.

Thanking You,

Yours faithfully,
For Prabhat Telecoms (India) Limited

IRP,

Rajendra K Bhuta

For Prabhat Technologies (India) Limited
IBBI/IPA-001/1P-P00141/2017-18/10305

Encl: a/a



Registered Office : Unit No. 402, Western Edge I, Kanakia Spaces, Western Express Highway, Borivali (East), Mumbai 400066

Prabhat Technologies (India) Limited
(formerly known as Prabhat Telecoms (India) Limited)

CIN : L72100MH2007PLC169551

Statement Of Audited Standalone Financial Results for the Year ended March 31, 2020

{Amount in Lakhs except earning per share)

Standalone
Sr. Particulars Quarter Ended Year ended
No. 31.03.2020 31.12.2019 | 31.03.2019 | 31.03.2020 31.03.2019
Audited Un-Audited | Audited Audited Audited
1 [Revenue from operations (272.05) 19.83 3,058.85 2,011.91 12,055.31
2 | Other Income 134.14 141.67 145.06 404.11 196.96
3 |Total Revenue (1+2) (137.91) 161.50 3,203.91 2,416.02 12,252.27
4 |Expenses
(a) Cost of Materials consumed 63.99 275.53 1,747.48 3,049.50 10,812.45
(b) Changes work-in-progress 616.96 (265.65) 894.94 734.33 1,310.86
(c) Employee benefits expense 10.23 17.19 6.39 72.69 92.35
(d) Finance Cost 13.15 18.17 106.06 77.14 110.34
(e) Depreciation and amortization expenses 20.69 20.91 2212 89.43 88.25
(f) Other Expenses 3,438.41 38.60 459.15 3,564.98 804.47
Total Expenses 4,163.43 104.75 3,236.15 7,588.07 13,218.72
5  |Profit(+)/(Loss () before exceptional items and tax (3-4) (4,301.34) 56.75 (32.24) (5,172.05) (966.45)
6 Exceptional items- Impairment & Event after Balance sheet
date (Net) (3,517.55) (381.44) : (3,517.55) -
7 |Profit(+)/(Loss (-) before tax (5-6) (7,818.89) (324.69) (32.24) (8,689.60) (966.45)
8 |Tax Expense
(a) Current Tax
(b) Deferred Tax (2,237.57) (583.86) (2.237.57) (563.21)
9 |Profit(+)/(Loss (-) after tax (7-8) (5581.32) (324.69) 551.62 (6,452.03) (403.24)
10 [Other Comprehensive income:
Items that will not be re-classified to profit or loss
11 [Total comprehensive income (9+/-10) (5581.32 (324.69) 551.62 (6,452.03) (403.24)
12 [Paid-up equity share capital 1,070.63 1,070.63 1,070.63 1,070.63 1,070.63
(Face value per share Rs. 10)
Other equity as per audited balance sheet 1,230.50 - 1,483.30 1,230.50 1,483.30
13 |Earnings per equity share (EPS)
(1) Basic (93.93) (3.03) 5.15 (60.26) (3.77)
(2) Diluted (93.93) (3.03) 5.15 (60.26) (3.77)

For Prabhat Technologies (India) Limited
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Prabhat Technologies (India) Limited

Audited Standalone § it of Assets and _iabilities as at March 31,2020
(Amount in Lakhs)
Note As at As at
Sr. no. Particulars No. March 31, 2020 March 31, 2019
Audited Audited
A ASSETS
1| Non-current assets
(a) Property, plant and equipment 2,134.33 2,425
({b) Cap.tal work-in-progress .
{c) Investment Property ,
{d) Goodwill
(e) Other Intangible assets 0.50 18.530
(f) Intangible assets under development
(g) Biological Assets other than bearer plants
(h) Financial Assets
i. Investments 434.45 333 360
1. Trade receivables
. Loans
iv. Others 476
(i} Deferred tax assets (net) 425.220
(j) Other nen-current assets 2,662.80 257.960
Total non-current assets 5,236.84 3,460,320
2 Current Assets
(a) Inventories 162.49 1,675.20
(b) Financial Assets
I Investments
it, Trade receivables 2,580.98 4,852.37
iii. Cash and cash equivalents 108.51 2851
iv, Bank balances other than(iii) above 19.50 294.29
v. Loans
vi. Others (to be specified)
{c)Current Tax Assets (Net)
{d) Other current assets 953.32 4,170.02
Total current assets 3,824.80 11,020.39
TOTAL ASSETS 9,061.65 14,480.72
B EQUITY AND LIABILITIES
1| Equity
(a) Equity share capital 1,070.63 1,070.630
(b) Other equity -
(1) Reserves and surplus 1,230.50 1,483.300
TOTAL EQUITY 2,301.13 2,553.930
2| Liabilities
Non-current liabilities
(a} Financial liabilities
I. Borrowings
i. Trade payables
iii. Other financial liabilities {other than those specified in item (b), to -
be specified)
(b} Provisions
{c) Deferred tax liabilities (Net)
(d) Other non current liabilities
Total non-current liabilities g =
3| Current liabilities
(a) Financial liabilities
i. Borrowings 6,241.79 9,846.650
ii. Trade payables 6C.57 987.320
il Other financial liabilities (other than those specified in item ( ¢ ) 402.71
861.770
(b) Other current liabilities -
(c) Provisions
(d) Current Tax Liabilities (Net) 136.020
(e) Other Current Liabilities 49.43 95.030
Total current liabilities 6,760.51 11,926.790
TOTAL LIABILITIES 6,760.51 11,926.790
TOTAL SQUITY AND LIABILITIES ——2.061 64 14,480.720

For Prabhat Tachnolpgies firdja) Limited
Date: 17/12/2020 “J - .
Place: Mumbal
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Cash Flow Statement for the year ended March 31, 2020
(All amounts are in O in lacs unless stated otherwise)

4 g
’ -} ddd
! ' g ]
A. Cash flow from operating activities
Profit before extraordinary items and tax (5,172.06) (966.46)
Adjustments for:
Depreciation and amortisation expense 8943 88.25
Finance costs 77.14 11034
Interest income - (56.40)
M To M gain on fair valuation of investments 7 (116.59)
Rent received (6.00) (9.00)
Prior period interest charged by BOI = (133.40)
Other Income (310.02) -
Exceptional items (3,517.55)
Deffered Tax Assets 2237.57
Non Sustainable Debt 6199.24
Operating profit before working capital changes (402.25) (1,083.26)
Changes in working capital:
Adjustments for (increase)/ decrease in operating assets:
Inventories 151271 1,485,50
Loans -
Other non-current assets (1,990.14) (414.54)
Trade receivables 227140 256272
Other non current financial assets 5.78 27.23
Other current assets 3,216.42 (2,496.57)
Other current financial assets 27507 4.45
5,291.23 1,168.80
Adjustments for increase (decrease) in operating liabilities:
Trade payables (802.27) (854.55)
Other current financial liabilities (459.06) (172.61)
QOther current provisions - o
Other current liabilities (45.59) (378.51)
Other non-current liabilities 0.00 {137.19)
Qther non-current financial liabilities 0.00 (42.15)
Other non-current provisions =
Current Tax Liabilities (Net) -136.02
(1,442.94) (1,585.00)
Cash generated from operations 3,446.04 (1,499.45)
Net income tax paid 2 563.21
Net cash flow from operating activities (A) 3,446.04 (936.24)




B. Cash flow from investing activities
Investment in subsidiary - (330.20)
Investment in shares & Mutual fund (101.09) s
Rent received 6.00 9.00
Payment for purchase of property, plant and equipment (6.00) (58.51)
Proceeds from sale of property, plant and equipment - 851
Write off An Aseet 225.50
Interest income - 56.40
M To M gain on fair valuation of investments - 116.59
Other Income 310.02 -
Net cash flow used in investing activities (B) 434.44 (198.21)
C. Cash flow from financing activities
Issue of Shares < 4
Repayment of borrowings (3,723.34)
Proceeds from short term borrowings 0.00 1,167.60
Finance cost (77.14) (110.34)
Net cash flow from/ (used in) financing activities (C) (3,800.48) 1,057.26
Net increase/ (decrease) in Cash and cash equivalents (A+B+() 80.00 (77.19)
Add: Cash and cash equivalents at the beginning of the year 28,51 105.70
Cash and cash equivalents at the end of the year * 108.51 28.51
Cash and cash equivalents at the end of the year*
*Comprises of:
(a) Cash on hand 0.92 8.09
(b) Balances with banks
(i} In current accounts 107.58 2042
Assets Acquire on account of Amalgamation
Current Investments
108.51 28.51
For Prabhat Technologies (India) Lifaited es N
Place: Mumbai " 0 2
Date: 17/12/2020 y
Rafenﬁ:a Kara'nmglABh'uté‘"‘ Parag Malde
CFO

Insolvency Resolution Professional

Reg. no. IBBI/IPA-001/1P-P00141/2017-18/10305
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Notes :

10

CIRP Petition under insolvency and bankruptcy code 2016 with national company law tribunal (NCLT) is filed against the company.
Accordingly the IRP has been appointed vide dated 10th Oct 2019. Pursuant to order the power of the board of directors has been
suspended after commencement of the CIR process and are excercisable by Mr. R.K. Bhuta, the IRP appointed by the NCLT, Mumbai
However the financial results has been signed by Chief Finanncial Officer of the Company, confirming completeness and accuracy of the
results. The Financial results thereafter taken on record by RP on 17.12.2020 for filing with Stock exchange. The RP has relied upon the
assitance provided by the management in relation to these financial results.

The RP approved these financial results only to the limited extent of discharging powers of Board of Directors of the Company conffered
on him in terms of Section 17 of the Code. The Staturoty Audit for the quarter and year ended on March 31, 2020 as required under
regulation 33 of SEBI (Listing Obligation and Disclouser requirements) regulation 2015, has been carried out by Statutory auditors of the
Company.

Under the CIRP, a resolution plan was submitted for the consideration of Committee of Creditors (CoC), e-voting has taken place after
Sth CoC Meeting, the RP has placed on record the result of Evoting and informed the Member and Shareholder that Resolution has
been approved with 98.15% votes in favour of the resolution plan. The said resolution plan filed for approval of National Company Law
tribunal (NCLT), Mumbai Bench for its approval vide dated 08th November 2020.

As per the Code, RP has received, collected, verified and admitted all the claims submitted by the Creditors and employees of the
Company. Pursuant to Indian Accounting Standard (Ind AS) 10 Events after the Reporting Period The Impact of claims and payment
proposed to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been taken into consideration. The Amount
payable to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been reduced to the extent of amount
proposed as per the resolution plan approved by the CoC. The Amount Written back is credited to Reserves & Surplus Account since the
written back amount is in the nature of Capital receipt to the extent of Rs. 6199.24 Lakh. The summary is hereunder:

Amount as per X
Total Claim Approved Amount Amount Written
Sr. No. Particulars p considered as |Back as Events after
amount Resolution s : =
Liability  |reporting period
Plan
— Non- 123, P
1 Cont!nu!ng & Non 9,23,905 9,23,905 9,23,905
Continuing Employees
2 Secured Financial Creditors 1,23,48,88,160 | 40,00,00,000 | 40,00,00,000 83,48,88,160
3 Unse'cured Financial 82,06,62,981 | 22,41,78,894 22,41,78,894 60,54,84,087
Creditors
4 Operational Creditors 81,45,475 12,21,821 12,21,821 69,23,654
5 Statutory Dues 1,10,16,91,251 35,00,000 35,00,000 75,16,251

The Unsecured Financial Creditor, as stated in Para 3 above, includes

creditors to the extent of Rs. 1606.80 Lakh arising out of

invocation of Financial Guaratee.

Impact of Covid-19

In view of the nationwide lockdown announced by the Government of India to control the spread of COVID-19, the Company’s business
operations were temporarily disrupted. The Management has considered the possible effects, if any, that may result from the pandemic
on the carrying amounts of assets after considering internal and external sources of information including the possible future
uncertainties in the global economic conditions as at the date of approval of these financial results. The Company has used assumptions
based on current indicators of future economic conditions and based on the same the Company expects to recover the carrying amount
of these assets. Further, the management is continuously assessing the impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company. The management believes that no adjustments are required in the financial statements as it does
not materially impact the current Financial Year ended March 31, 2020, however, in view of the highly uncertain economic
environment, a definitive assessment of the impact on the subsequent periods is difficult. Accordingly, the impact of the global health
pandemic may be different from that estimated as at the date of approval of these financial statements.

Balance of Receiveable (Sundry Debtors) includes Rs. 1639.73 Lakh against which the IRP has filed Recovery petition at appropriate
forum pursuant to aprroval of Committee of Creditors.

The Closing stock has been revalued at its net realisable value based on the valuation reports and internal workings. The Impairment
provision has been debit to Profit and Loss Account for the Quarter ended 31st March 2020.

The Financial results are Audited standalone and Consolidated Financial statements which are prepared in accordance with Indian
Accounting standards (Ind AS) as prescribed under section 133 of companies ACT 2013 read with relevant rules issued thereunder.

The Company is primarily engaged in one business segment namely - "Technology & related technique equipment.” - as determined by
the chief operating decision maker in accordance with Ind AS 108 - "Operating Segment".

Figures of Corresponding periods are reclassified/ regrouped wherever necessary.

For Prabhat Techonologies _(mgjaj_l:jmited
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Parag Malde
CFO

R.K. Bhuta
IRP ~ Bt

Place: Mumbai i OO i
Reg. no. IBBI/IPA-001/IP-P00141/2017-18/10305

Date: 17/12/2020
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Prabhat Technologies (India) Limited
(formerly known as Prabhat Telecoms (India) Limited)

CIN : L72100MH2007PLC169551

Registered Office : Unit No. 402, Western Edge I, Kanakia Spaces, Western Express Highway, Borivali (East), Mumbai 400066
Statement Of Audited Consolidated Financial Results for the Year ended March 31, 2020

(Amount in Lakhs except earning pershare)

Consolidated
Sr. Particulars Quarter Ended Year ended
No. 31.03.2020 31.12.2019 | 31.03.2019 | 31.03.2020 31.03.2019
Audited Un-Audited | Audited Audited Audited
1 [Revenuefrom operations (272.05) 19.83 3,916.45 2,011.91 13,043.10
2 | Other Income 134.14 141.67 145.06 404.11 196.96
3 |Total Revenue (1+2) (137.91) 161.50 4,061.51 2,416.02 13,240.06
4 |Expenses
(a) Cost of Materials consumed 63.99 275.53 2,585.10 3,049.50 11,605.63
(b) Changes work-in-progress 616.96 (265.65) 894.94 734.33 1,485.50
(c) Employee benefits expense 11.77 19.12 6.39 80.31 9243
(d) Finance Cost 13.26 18.18 106.06 77.26 110.38
(e) Depreciation and amortization expenses 21.11 21.33 22.88 91.13 89.01
(f) Other Expenses 3,439.20 38.87 467.74 3,566.09 812.96
Total Expenses 4,166.29 107.39 4,083.11 | 7,598.62 14,195.91
5 |Profit(+)/(Loss (-) before exceptional items and tax (34) (4,304.20) 54.11 (21.60)| (5,182.60) (955.85)
6  |Exceptional items- inventory Impairment (3,517.55) (381.44) - (3,517.55)
7  |Profit(+)/(Loss (-) before tax (5-6) (7,821.75) (327.33) (21.60)| (8,700.15) (955.85)
8 |Tax Expense
(a) Current Tax - - 1.14 - 1.14
(b) Deferred Tax (2,237.57) (583.86)| (2,237.57) (563.21)
9 |Profit(+)/(Loss (-) after tax (7-8) (5584.18) (327.33) 561.12 | (6,462.58) (393.78)
10 |Other Comprehensive income:
Items that will not be re-classified to profit or loss
11 |Total comprehensive income (9+/-10) (5584.18) (327.33) 561.12 | (6,462.58) (393.78)_
12 |Paid-up equity share capital 1,070.63 1,070.63 1,070.63 | 1,070.63 1,070.63
(Face value pershare Rs. 10)
Other equity as per audited balance sheet 1,219.78 - 1,569.57 | 1,219.78 1,569.57
13 [Earnings per equity share (EPS)
(1) Basic (93.96) (3.06) 5.24 (60.36) (3.68)
(2) Diluted (93.96) (3.06) 5.24 (60.36) (3.68)
For Pgabhat Technologies (lndiz}\%u' -
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Prabhat Technologies (India) Limited
Audited Consolidated Statement of Assets and Liabilities as at March 31,2020

(Amount in Lakhs)

Note As at As at
Sr. no. Particulars No March 31, 2020 March 31, 2019
i Audited Audited
A ASSETS

1| Non-current assets
(a) Property, plant and equipment 2,141.11 2,435.77
(b) Capital work-in-progress
(c) Investrment Property
(d) Goodwill
(e} Other Intangible assets 0.50 18.53
{f) Intangible assets under development
{g) Biological Assets other than bearer plants
(h) Financial Assets
I. Investments 424.45 32336
ii. Trade receivables
iii. Loans
iv. Others 476
(i) Deferred tax assets (net) 2,662.30
(i) Other non-current assets - 257.96
Total non-current assets 5,233.11 3,035.62

2 Current Assets

(a) Inventories 162,49 1,675.20
(b} Financial Assets
i. Investments
il. Trade receivables 258141 6,135.91
jii. Cash and cash equivalents 108.58 30.84
jv. Bank balances other thanliii) above 19.50 294,29
v. Loans
vi, Others (to be specified) 0.28
(e)Current Tax Assets (Net)
(d) Other current assets 954,89 4,271.82
Total current zssets 3,826.86 12,408.34
TOTAL ASSETS 9,059.98 15,443 96

8 EQUITY AND LIABILITIES
Equity 1,070.63 1,070.63

(a) Equity shara capital
{b) Other equity

[

(1) Reserves and surplus 1,219.78 1,570.06
TOTAL EQUITY 2,290.41 2,640.69
2| Liabilities

Non-current liabilities
(a) Financial liabilities
i. Borrowings 4.17
il. Trade payables
iii. Other financial liabilities {other than those specified in item (b), tG -
be specified)
(b) Provisions
{¢) Deferred tax liabilities (Net) (425.22)
(d) Othar non current liabilities

Total non-current liabilities 4.17 (425.22)

3| Current liabilities
{a} Financial liabilities

i. Borrowings 6,241.79
il. Trade payables 70.51 9,846.65
iii. Other financial liabilities (ather than those specified in item (¢ ) 402.71
2,279.35
(b) Other current liabilities 861.77
(c) Provisions
(d) Current Tax Liabilities (Net) 14399
{e) Other Current Liabilities 50.39 96.73
Total current liabilities €,765.40 13,228.49
TOTAL LIABILITIES 6,769.57 12,803.27
TOTAL EQUITY AND LIABILITIES ~ k: \&QSQ‘QQ 15,443.96
For Prabhat Technologies-{india Lij P C/

Date: 17/12/2020
Place: Mumbai

R.K. Bhuta
IRP cFo
Reg. no. \BBI,’IPA-OD]!IPAP001A1,’2017v18/1ﬁ805'




Cash Flow Statement for the year ended March 31, 2020
(All amounts are in O in lacs unless stated otherwise)

A. Cash flow from operating activities
Profit before extraordinary items and tax (5,182.60) (955.83)
Adjustments for:
Depreciation and amortisation expense 91.13 89.01
Finance costs 77.26 110.38
Interest income = (56.40)
M To M gain on fair valuation of investments (64.26) (116.59)
Rent received (6.00) (9.00)
Prior period interest charged by BOI (133.40)
Foreign Currency Translation Impact 4.74
QOther Income (310.02)
Exceptional items 2,681.69
Deffered Tax Assets 641.27
Operating profit before working capital changes (2,071.53) (1,067.10)
Changes in working capital;
Adjustments for (increase)/ decrease in operating assets:
Inventories 1,512.71 1,485.50
Loans
Other non-current assets 247.43 (414.04)
Trade receivables 3554.50 2465.25
Other non current financial assets 5.78 27.23
Other current assets 3,316.93 (2,504.26)
Other current financial assets 226.01 445
8,863.36 1,064.13
Adjustments for increase (decrease) in operating liabilities:
Trade payables (2,090.36) (766.83)
Other current financial liabilities (459.06) (172.61)
Other current provisions ;
Other current liabilities (190.32) (376.77)
Other non-current liabilities (137.68)
Other non-current financial liabilities 417 (42.15)
Other non-current provisions
Current Tax Liabilities (Net)
(2,735.57) (1,496.04)
Cash generated from operations 4,056.26 {1,499.01)
Net income tax paid (641.27) 562.07
Net cash flow from operating activities (A) 3,414.99 (936.94)
B. Cash flow from investing activities
Investment in subsidiary - (320.20)
Investment in shares & Mutual fund (101.09)
Rent received 6.00 9.00
Payment for purchase of property, plant and equipment (5.50) (67.18)




Proceeds from sale of property, plant and equipment 318.18 851
Write off An Aseet
[nterest income 56.40
M To M gain on fair valuation of investments (64.26) 116.59
Qther Income 310,02 =
Net cash flow used in investing activities (B) 463.35 (196.88)
C. Cash flow from financing activities
Issua of Shares = B
Repayment of borrowings (3.723.34) -
Proceeds from short term borrowings 0.00 1,167.60
Finance cost (77.26) (110.38)
Net cash flow from/ (used in) financing activities (C) (3.800.60) 1,057.22
Net increase/ (decrease) in Cash and cash equivalents (A+B+C) 77.75 (76.60)
Add: Cash and cash equivalents at the beginning of the year 30.84 107.44
Cash and cash equivalents at the end of the year * 108.58 30.84
Cash and cash equivalents at the end of the year*
*Comprises of:
{a) Cash on hand 0.92 8.09
(b) Balances with banks
(i) In current accounts 107.58 2042
Assets Acquire on account of Amalgamation
Current Investments
108.51 28.51

For Prabhat Technologies (India) Limited

Place: Mumbai
Date: 17/12/2020

Insolvency Resolution Professional
Reg. no. IBBI/IPA-001/1P-P00141/2017% “18/1030%

" Rajendra Karanmal Bhuta

Parag Malde
CFO




Notes :

10

CIRP Petition under insolvency and bankruptcy code 2016 with national company law tribunal (NCLT) is filed against the company.
Accordingly the IRP has been appointed vide dated 10th Oct 2019. Pursuant to order the power of the board of directors has been
suspended after commencement of the CIR process and are excercisable by Mr. R.K. Bhuta, the IRP appointed by the NCLT, Mumbai
However the financial results has been signed by Chief Finanncial Officer of the Company, confirming completeness and accuracy of the
results. The Financial results thereafter taken on record by RP on 17.12.2020 for filing with Stock exchange. The RP has relied upon the
assitance provided by the management in relation to these financial results.

The RP approved these financial results only to the limited extent of discharging powers of Board of Directors of the Company conffered
on him in terms of Section 17 of the Code. The Staturoty Audit for the quarter and year ended on March 31, 2020 as required under|
regulation 33 of SEBI (Listing Obligation and Disclouser requirements) regulation 2015, has been carried out by Statutory auditors of the
Company.

Under the CIRP, a resolution plan was submitted for the consideration of Committee of Creditors (CoC), e-voting has taken place after
9th CoC Meeting, the RP has placed on record the result of Evoting and informed the Member and Shareholder that Resolution has
been approved with 98.15% votes in favour of the resolution plan. The said resolution plan filed for approval of National Company Law
tribunal (NCLT), Mumbai Bench for its approval vide dated 08th November 2020.

As per the Code, RP has received, collected, verified and admitted all the claims submitted by the Creditors and employees of the
Company. Pursuant to Indian Accounting Standard (Ind AS) 10 Events after the Reporting Period The Impact of claims and payment
proposed to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been taken into consideration. The Amount
payable to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been reduced to the extent of amount
proposed as per the resolution plan approved by the CoC. The Amount Written back is credited to Reserves & Surplus Account since the
written back amount is in the nature of Capital receipt to the extent of Rs. 6199.24 Lakh. The summary is hereunder:

Total Claim An:‘oua:;‘a’::er Amount Amount Written
Sr. No. Particulars PP ) considered as |Back as Events after
amount Resolution oy . )
Liability reporting period
Plan
1 Cont!nu.mg & Non- 9,23,905 9,23,905 9,23,905 -
Continuing Employees
2 Secured Financial Creditors 1,23,48,88,160 | 40,00,00,000 | 40,00,00,000 83,48,88,160
3 Uns:aicured Financial 82,96,62,981 | 22,41,78,894 22,41,78,894 60,54,84,08
Creditors
4 QOperational Creditors 81,45,475 12,21,821 12,21,821 69,23,654
5 Statutory Dues 1,10,16,91,251 35,00,000 35,00,000 75,16,251

The Unsecured Financial Creditor, as stated in Para 3 above, includes

creditors to the extent of Rs. 1606.80 Lakh arising out of

invocation of Financial Guaratee.

Impact of Covid-19

In view of the nationwide lockdown announced by the Government of India to control the spread of COVID-19, the Company’s business
operations were temporarily disrupted. The Management has considered the possible effects, if any, that may result from the pandemic
on the carrying amounts of assets after considering internal and external sources of information including the possible future
uncertainties in the global economic conditions as at the date of approval of these financial results. The Company has used assumptions
based on current indicators of future economic conditions and based on the same the Company expects to recover the carrying amount
of these assets. Further, the management is continuously assessing the impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company. The management believes that no adjustments are required in the financial statements as it does
not materially impact the current Financial Year ended March 31, 2020, however, in view of the highly uncertain economic
environment, a definitive assessment of the impact on the subsequent periods is difficult. Accordingly, the impact of the global health
pandemic may be different from that estimated as at the date of approval of these financial statements.

Balance of Receiveable (Sundry Debtors) includes Rs. 1639.73 Lakh against which the IRP has filed Recovery petition at appropriate
forum pursuant to aprroval of Committee of Creditors.

The Closing stock has been revalued at its net realisable value based on the valuation reports and internal workings. The Impairment
provision has been debit to Profit and Loss Account for the Quarter ended 31st March 2020.

The Financial results are Audited standalone and Consolidated Financial statements which are prepared in accordance with Indian
Accounting standards (Ind AS) as prescribed under section 133 of companies ACT 2013 read with relevant rules issued thereunder.

The Company is primarily engaged in one business segment namely - "Technology & related technique equipment.” - as determined by
the chief operating decision maker in accordance with Ind AS 108 - "Operating Segment".

Figures of Corresponding periods are reclassified/ regrouped wherever necessary.

For PrabhatTechonologies {India) Limited F -

Tl

Parag Malde
CFO

R.K. Bhuta2= ™
IRP
Reg. no. IBBI/IPA-001/1P-P00141/2017-18/10305

Place: Mumbai
Date: 17/12/2020
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Independent Auditor’s Report on the Audited standalone financial results of Prabhat Technologies {India}
Limited for the quarter and year ended March 31, 2020 pursuant to Reguiation 33 and Regulation 52 of the
SERBI {Listing Obligations and Disclesure Reguirements) Regulations, 2015 as amended

To

The Resolution Professional (RP) of

Prabhat Technologies (India) Limited (A Company under Corporale Insolvency resolution process vide NCLT
Order)

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of standalone financial results of PRABHAT
TECHNOLOGIES {INDIA) LIMITED formerly known as Prabhat Telecom {India) Limited (“the Company”
for the quarter and year ended 31 tMarch, 2020 attached herewith, being submitted by the company
pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion section of our report, these
standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the gquarter ended 31 March, 2020 a5 well as the year-to-date resuits for
the period from 01 April, 2019 to 31 March, 2020.

Basis for Qualified Opinion
We draw attention o the following matier:

1. ltem No. 06 of the accompanying Standalone Financial Results, stating tlterein that the Impairment of
Assets/Linbilities has been worked out on the Basis of Valuation Report centitied by registered valuer. We
have relied upon flte valuations of assets and impaimment workings as per the Certificate provided to us by
the RP pertaining 10 valuations of assets and its impairment & Cenificate of Valuation Certificate could
not be provided to us as pef the terms of Insolvency Fegulation 35(2) and other felevant provisions of IBC,
2016. Also.calculation of Deferred Tax has been done accordingly on the hasis of aforesaid mentioned
values.
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2 Note No. 3 of the accompanying Standalone Financial Results which siates that the Company has
recognised Non-Sustainable Debt pursuant © CIRP as part of Reserves on the basis of the decision taken
o5 part of COC resolution meeting approved by 98.15% COC Members through vote. This adjustment
considered 1o be event afier balance sheet date, 3 per the COC Commiuce and is recognised in the
financial results.Hlowever, such transactions are subjeet o0 NCLT approval and should have been
acknowledged on duly confimation/acceptance from the NCLT court

Emphasis of Matter Paragraph
We draw attention to
d.  The Hon'ble National Company Law Tribunal, Mumbai Bench (“NCLT”) admitied an insolvency and
hankruptcy petition filed by a financial creditor against Prabhat Technologies (India) 1.imited (“the
Company*) and appointed Resolution Professional (RP) who has been vested with management of affairs
and powers of the Board of Directors with direction to initiate appropriate action contemplated with extant
provisions of the Insolvency and Bankruptcy Code, 2016 and other refated rules.

e Note no. | regarding admission of the Company inte Corporale Insolvency Resolution Process (“CIRP"),
and pending approval of Hon'ble NCLT with regard to various claims submitied hy the
Operational/financial/other creditors and employees and approval thereof by CoC. The Management has
incorporated the accounting impact the effiect of event afier the Balance shest date purstant ©0 IND AS -10
Events aflier the Reporting Peried.

f  We draw auention © Note no 5 of the statement, as regards © the management’s evaluation of COVID -

19 impacts an the fiuture performance of the Company. The actual outcome of the assumptions and
estimates may vary in fulure due 1o impact of pandemic.

Our opinion is not medified in respect of above matters

Material Uncertainty related 1o going concern

Note ne 3, regarding continuous fosses incurred by the Company, current liabilities exceeding its current assets,

default in repayment of borrowings and defaull in payment of regulatory and statutory dues. This situation indicates

that a malerial uncertainty exists that may cast significant doubt on the Company's ahility 1o continue as a going

concern. The accotints however have been prepared by the management on a going concern basis for the reason

stated in the aforesaid note.

Ouw opinion is nol modified in respect of this matter.

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified under section 14310} of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Resulls section of our report. We arc independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 10gether
with the ethical requirements that are relevant o our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained i
sufficient and appropriate to provide a basis for qualified opinion.

ilanagement's Responsibiiities for the Standalone Financial Results

The standzlone financial results, which is the responsibility of the Company's Management is relied mpon by the
Resolution Profizssional based on the assistance provided by the Directors and taken on record by the Resolution
Professional as fully described in Note 1 of financial statements, has been prepared on the basis of standalone
financial statements. The Company’s Management are responsible for the preparation of these financial resuits that
give a true and far view of the net loss and other comprehensive income and other financial information
accordance with the Indian Accounting Standards prescribed under Sectiopl33 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepleﬂﬁn&ﬁh campliance with Regulation
33 and Regulation 52 of the Listing Regulations. s
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting trauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial eontrols that
were operating effectively for ensuring the accuracy and completeness of the accounting records, refevant 1o the
preparation and presemation of the standalone IND AS financial results that give a rue and far view and are free
from material misstatement, whether due 1o fraud o error,

I preparing the standalone financial resuits, the Directors/Resolution Prof essional are responsible fur assessing the
Company's ability 10 continue & a going concern, disclosing, as applicable, matters related 0 going concern and
using the going concem basis of accounting unless the Directors/Resolution Professional either inends to liquidate
the Company o 1© cease operations, or has no realistic altermative but 10 do so. The Resolution Professional & also
responsible for overseeing the Company's financial reporting process.

Auditor's Responsihilities for the Autlit of the Standalone Financial Results

Our objectives are 10 Obtain reasonable assurance about whether the standalone financial results as a whole are free
from material misstatement, whether due 1o fraud o error, and ®© issue an auditor’s report that includes our
opinion. Reasonable assurance i a high level of assurance, bt is not a guaranee that an audit conducied in
accordance with SAs will always detect a material misstatemem when & exists. Misstatements can arise from fraud
or emor and are considered material i, individually or in the aggregate, they could reasonably be expected 10
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o [dentif y and assess the risks of material misstatement of the standalone financial results, whether due 1o ﬂ*aud or
errar, design and perform audit procedures responsive 1o those risks. and cbtain audit ewdencc that i sufficieln and
appropriate ® provide a basis for our opinion. The risk of not detecting a material misstatement resultinig /from
fraud is higher than for one resulting from error, s fraud may involve collusion, forgery. intentional oadssions,
misrepresentations, or the override of internal control.

« Ob1ain an understanding of internal financial controls relevant © the audit in order 10 design audit procediirés that
are appropriate in the cireumstances, but not for the purpose of expressing an opinion on eff ecu\enesror such
controls L

« Evajuate the appropriateness of accounting policies wsed and the reasonableness of accounting estinates and
related disciosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists refated © events or conditions tat ‘may
cast s:gnlﬁcanl doubt on the Company’s abiluy © continue a5 a going concern. if we conclude that a' aterial
uncertainty exists, we are required 1o draw atention in our auditor’s report 1 the related disclosures in the’ Hinancial
resuits or, if such disclosures are inadequate, © modfy our opinion. Our conclusions are based on the sudit
evidence obained up 1o the date of our auditor's repor. However, fuwre events or conditions may 'Cabse'the
Company © cease 1o Conlinue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results, mcludlhg “he
disclosures, and whether the financial results represent the underlying transactions and events in a manner that
achieves fair prescntauon We communicate with those charged with governance regarding, among oth&? maﬁ‘crs
the planned scope and timing of the audit and significant audit findings, including any significant deficlErt ies in
internal control that we identify during our audit. We also provide those charged with governance with a staternent
that we have complied with relevam ethical requirements regarding independence, and © communicate Wit thém
all relationships and other matters that may reasonably be thought © bear on our independence, and where
applicable, related safeguards, hoee
Other Matiers B

a. The entire audit finalisation process was carried from remote locations i.¢., other than the office of the Company,
where books of account and other records are kept. based on the data/details or financial inf ormation provided o us
through digital medium, owing 1o complete lockdown imposed by the Cenral Government © restrict the spread of
COVIDI9. Being constrained, we resorted ©0 and relied upon the results of the alternative audil procedures-wo
obtain sufficiem and approprinte audit evidence for signiﬁcm cotrse of our audit. Ow reportiisinet
modified in respect of this matter. EN

4 T —
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b. Pursuan w0 applications filed by Paramount Consultamt & Corporate Advisors Private Limited before the
National Company Law Tribunal, Mumbai Bench (*NCLT") i terms of Section 9 of the Insolveney and
Bankruptcy Code, 2016 read with the rules and regitlations framed thereunder (“Code™), the NCLT had admitted
the applieavions and ordered the eommencement of corporate insolvency resolution process (“CIRP™) of Prabhat
Technologies (Indiu) Limited (“the Company"), (the “Corporate Debtors™) vide its orders dated October 10/ 2019.
The committee of creditors (“CoC"™) of the Corporate Debtors, a the meetings of the CoC held on 27.10.2020,
resolved with the requisite voting sharei.c, with 981527, © approve the resolution plan plaecd by the promoter of
the Company.The Promoters of the Companies were eligible 10 be Resolution Appticant in terms of Sectmn29A d‘
1BC, 2016 since the the Company is MSME.

¢ As per Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 20)5,
the standalone financial results of the Company submitted to the stock cxchangc shall be signed v the Chairperson
or Managing Direcior or Whole Time Director or in absence of all of them, #t shall be signed by any [)rrecto;of the
Company who B duly authorized by the Beoard of Directors 1w Sign the standalone financial resulis. As mcnltqu.d
in Note No | of the statement of financial resulls, in view of the on-going Corporate Insolvency Resdiutioh
Process, the powers ofthe board of directors stand suspended and ae exercised by the Resolution Professiefal @

d. Atention i drawn 1o the fagt that the figures for quarter ended March 31, 2020 and eorresponding quarterended
in previous year 8 reported in these finaneial results are the balancing figures between audited figures in respect of
the ful financial year and published year- - date figures up 1o the end of the third quarter of the ctarent and
previous financial year respectively. Also, the figures up 1 the end of the third quarter for the eurrent and prewous

finaneiat year had only been reviewed and not subjected 10 audit. o1, fa 1
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ANNEXURE {

Statement on Impact of Audil Qualifications- Stondolgne

for audit repart with modified oglnion] submitted slong-with Annuai Audited Financial Results)

Audited Figures Ad]usted Figures
L 5. {as reported {audited figures after
Particul
No. . before adjusting adjusting for
for qualifications) gualificationsi

1 Turnover/ Total income 2416.02 2416 02

2. | Total Expenditure 7588.08 7588.08

3. | Net Profit/{Lass) 16452 pa, {6452.04}

4 Earnlngs Per Share {60.26] [60.26}

5. Total Assets 9061.65 9061.65

6. Total Liabilities 6760.51 676051

7. | Net Worth 230113 230113

Any other financial item(s) {as felt approgriate by the S ”

8 management)

n | Awgdl Qualification {each audis gualification separataly;
1 Details of Audit Qualification:
L ltern No, 06 of the accompanying Standalone Financial Results, stating therein that the

Impairment of Assets/Liablittles has been worked oul on the Basis of Vaiualion Repor
certified by reglstered valuer. We have relied upon the valuations of assets ani
impairment workings a per the Certificate provided © ws by the RP pertaining v
valuations of assets and its impairment as Certificate of Valuation Certlficate couid not b
provided to s a per the terms of Insolvency regulation 35(2] and other relevan
provisions of IBC, 2016. Also, calculation of Deferred Tax has heen done accordingly on th
basis of aferesaid mentioned values.

ii- Note No. 3 of the accompanying Standalone Financial Results which states that th
Company has recognized Non-Sustdinable Debt pursuant W CIRP as part of Reserves o
the basis of the decision taken a5 part of COC resolution meeting approved by 98.15% COC
Members through vote. This adjustment considered w be event after bajance sheet date,
a per the COC Committee and & recognized v the financlai resutts. However, Suc:j
transactions afe subject to NCLT approwal and should have been acknowledged on du
confirmationfacceptance from the NCLT court.

Type of Audit Qualification: Qualified Opinion

Lod

rrequency of qualification: first tme




For Audit Qualification{s) where the impact Is quantified by the auditol, Management's Views:

Mot Applicable

For Audit Quallfication(s) where the impact is not quantified by the auditor
{i} Management's estimation on the Impact of audit qualification:

Not Applicable

{iiy ¥ management ik unable to estimata the impact, reasons for the same:
The Audit Qualification {i) & for basis on which Management a8 estimated the Impalrment of various Assets,
(The Management & unable to share the Valuation reports carried out under CIRP owing to restrictions under

Law. However, The Resclutlon Professional has provided the Certificate based on the valuation carrled out

under QRP for Impairment provision.

The Audlt Qualification [ii) is for adjustment considered to be event after balance sheet date. in Auditors
ppinon, such transactions are subject to NCLT approval and should have been acknowledged om duly
confirmation/acceptance from the NCLT court. Management helieves that the aforesaid adjustment i
mportant and could impact the decision of the reader of the Flnancial Statement. Therefare the same has

been considered as Adjusting event.

{ii} Auditors’ Comments on (i) or (i) above:

Not Applicable

1n.

Signatories;

Resolution Professional
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Independent Auditor's Report on the Audited consolidated financial results of Prabhat Technologies (India)
Limited for the quarter and year ended March 31, 2020 pursuant to Regulation 33 and Regulition 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

Te
The Resolution Professional (RP) of

Prabhat Technologies (India) Limited (A Company under Corporate Insolvency resclution process vide NCLT
Order)

Report on the audit of the Consolidated Financial Results
Qualified Opinion

We¢ have audited the accompanying Statement of Consolidated Financial Results ofPRABHAT
TECHNOLOGIES (INDIA} LIMITED(“Holding company™ and its subsidiaries (holding company and its
subsidiaries together referred to as “the Group™), its associates and jointly controlled entities for the quarter ended
3157 March 2020 and for the period from 0l ™ April 2019 to 31 March 2020 (“the Statement™), being submitted by
the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™}.

In our opinion and to the best of owr information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate financial statements/ financial nformation of
subsidiaries, associates and jointly conrolled entities, the Statement:

aincludes the results of the foltowing entities:
i. Prabhat Global Electronics Private Limited
ii. Prabhat Telecom Hongkong Limited

b are presented in accordance with the requirements of Hegulation 33 of the Listing Regulations in this regard;
and

cgive a true and far view in conformity with the recognition and measurcment principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net profit and
other comprehensive income and other financial information for the quarter ended 31 March, 2020 as well as the
year-to-date results for the period from 01 April, 2019 w 31 March, 2020.

Basis [or Qualified Opinion
We draw attention o the following matters:
I. ltem no. 06 of the accompanying Consolidated Financial Results, stating [herein that the Impairment of
Assets/Liabilities has been worked out on the Basis of Valuation Report certified by registered valuer. We
have relied upon the valuations of assets and impairment workings as per the Certificate provided to us by
the RP peraining o valuations of assets and its impairment as Centificate of Valuation Certificate could
not be provided © us & per the terms of Insolvency regulation 35(2) and other relevant provisions of 1BC,
2016. Also, calculation of Deferred Tax has been done accordingty on the basis of afaresaid mentioned
vatues.
2, Note No. 03 of the accompanying Consolidated Financial Results which states that the Company has
recognised Non-Sustainable Debt pursuant o CIRP a part of Reserves on the basis of the decision taken
85 part of COC resoiution mecting approved by 98.15%° through CoC vote. This adjustment considered to
be event after balance sheet date, as per the COC Committee and is recognised in the financial results.
Howeser, such transactions are subject o NCLT approval and should have been acknowtedged on duly
confirmation/acceptance from the NCLT court. g
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3 We did ot audit financial statements of subsidiary company i.e. Prabhat Telecom Hangkong I.imited
included in the consolidated financial statements; whose financial statements reflected total assets of Rs.
Nil as at 31st March 2020 as well as the total revenue of Rs. Nil for the year ended 31st March 2020, This
annual financial statements and other financial information have been unaudited and are provided by the
management On the basis of provisional financial statements. Valuation Reports pertaining © these
investments are not provided us. Therefore, we are unable o comMent and determine any adjustments o
be made to this amount. Financial Results are prepared by Management on provisional figures. Our
opinion on these financial statements to the extent they have been derived from such kind of financial
statements s based solely on the information provided by the management.

Emphasis of Matter Paragraph
We draw atlention to
@ The Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT") admitted m insolvency and
bankruptcy petition filed by a financial creditor against Prabhat Technologies (India) Limited (“the
Company”) and appointed Resolution Professional (RP) who has been vested with management of affaics
and powers of the Board of Directors with direction 1© initiate appropriate action contemplated with extant
provisions of the Insolvency and Bankruplcy Code, 2016 and other related rules.

b Note no. I regarding admission of the Compeany into Corporate Insolvency Resolution Process (“CIRP"),
and pending approval of Hon'ble NCLT with regard o various claims submitted by the
Operational/financial/other creditors and employees and approval thereof by CoC. The Management has
incorporated the accounting iMpact the effect of event after the Balance sheet date pursuant to IND AS -10
Events after the Reporting Period.

¢ We draw attention © Nole no § of the stateMent, as regards 1o the management's eValuation of COVID -

19 impacts on the future performance of the Company. The actual outcome of the assumptions and
estimates may vary it fulure due © impact of pandemic.

Our opinion is not modified i respect of above matters

Material Uncertainty related fo going concern

Note no 3, regarding contibuous losses incurred by the Company, current labilities exceeding ils current assets,
default in repayment of borrowings and default in payment of regulatory and statulory dues. This situation indicates
that a materia] uncertainly exists that May cast significant doubt on the Company's ability to continue as a going
concern. The accounts however have been prepared by the management on a going eoncern basis for the reason
stated in the aforesaid note.

Our opinion is not modified in respect of this marter.

We conducted our audit in accordance with the Standards ob Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Owr responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Resuls section of our Teport. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant 1o out audit of the financial resulis under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfitled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have abtained is
sufficient atd appropriate 1o provide a basis for gualified opinion.

Management’s Responsibilities for the Consclidated Financial Results

The consolidated financial results, which is the responsibility of the Company’s Management is relied upon by the
Resolution Professional based on the assistance provided by the Directors and l:;b: egord by the Resolution
Professional as fully described in Note I of financial statements, has been prepireiid is of eonsolidated
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financial statements. The Company's Management are responsible for the preparation of these financial results that
give a true and far view of the net loss and other compTehensive income and other financial information in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles geNerally accepled in [Ndia and in compliance with Regulation
33 and Regulation 52 ofthe Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the A€t for safepuarding of the assets of the Company and for preventing and detecting frauds and other
irregujarities; sejection and application of appropriate ccounting policies; makingjudgments and estimates that are
reasonable and prudent; and design, implementation and maintenance o adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated IND AS$ financial resuits that give atrue and faic view and are free
from material misstatement, whether due 1 fraud or eror.

In preparing the consolidated financial resuits, the Directors/Resolution Professional are responsible far assessing
the Company's ability to continue as a going conce™n, disclosing, as applicable, matters related 1o going concern
and using the going concern basis of accounting unless the Directors/Resolution Professional either intends 1o
tiquidate the Company of to cease operations, of has no Tealistic alternative but 1o do so. The Resolution
Professiona] is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit or the Consolidated Financial Results

Our objectives are to obtain Teasonable assurance about whethel the consolidated financial results as a whote are
free from material misstalement, Whether due 1o fraud or erro’, and 1o issue an auditor’s report that includes our
opinjon. Reasonable assurance is a high level of assurance, but & not a puarantee that an awvdit conducied n
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
o eror and are considered material if, individually of in the aggregate. they could reasonably be expected o
influence the economic decisions of users taken on the basis of these consolidated financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain prof essional
scepticism throughout the audit. We also:

* [dentify and assess the risks of materiat misstatement of the consolidated financial results, whether due © fraud
or rror. design and perform avdit procedures responsive to those risks, and obtain audit evidenee that & sufficiant
and appropriale to provide a basis for our opinion. The Tisk of not detecting a material misstatement resulting from
frad i higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

» Obtaint an understanding of intemnal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, bul not for the purpose of expressing an opinion on effectiveness of such
controls

* Evaluate the appropriateftess of aCcounting policies used and the reasonableness of accounting estimates and
refated disclosures made by the Board of Directars.

* Conclude o the appropriateness of the Board of Directors™ use of the poing concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related o events or conditions that may
cast significant doubt on the Company's ability to continue & a going cofcern. If we conclude that a material
uncertainly exists, we are required fo draw attention in our auditor’s report 1 the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. OuT conclusions are based on the audit
evidence obtained up to the date of_ our auditor's Teport. However, fulure events or conditions may cause the
Company ‘o cease o contiNue = a gong concern.

« Evaluate the overal| presentation, structure and content of the consolidated financial results, including the
disclosures, and Whether the financial Tesults represent the underlying transactions and events in a manner that
achieves fair presentation, We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a statement
hat we have complicd with relevant ethical requirements regarding independence, and o communicate with them
all relationships and other matters that may reasonably be thought 1 bear on our independence, and where
applicabie, related saleguards.




Harish Arora & Associates Coft ftacish ffeora

Chartered accountants M.Com. FCA

A-56, Kumbha Nagar,
Chittorgarh- Rajasthan
| Branch- Amet, Rajsamand (Raj)
s +01-94147-34801

Other Matters

a The entire audit finalisation process was carried from remote locations i.e.. other than the office of the Company,
where books of account and other records are kept, based on the data/details or financial information provided © us
through digital medium, owing to complete lockdown imnposed by the Central Government 1o restrict the spread of
COVID19, Being constrained, we resorted 1 and relied upon the results of the altemative audit procedures to
obtain sufficient and appropriate audit evidence for significant matters in course of ouwr audit. Our report is not
maodified i respect of this mateer.

b. Pursuant 10 applications filed by Paramoumt Consultant & Corporate Advisors Private Limited before the
National Company Law Tribunal, Mumbai Bench (*NCLT™) in terms of Section 9 of the Insolvency and
Bankruptcy Code, 2016 read with the rules and regulations framed thercunder (“Code}, the NCLT had admitted
the applications and ordered the commencenent of corporate inscivency resolution process ("CIRP™) of Prabhat
Technologies (India) Limited ("the Company™), (the “Corporate Debtors™) vide its orders dated October 10 2019,
The committee of creditors (“CoC™) of the Comporate Debtors, &t the meetings of the CoC held on 27.10.2020,
resolved with the requisite voting sharei.e., with 98.1 ¥4, 1 approve the resolution plan placed by the promoter of
the Company.The Promoters of the Companies were eligible 1o be Resolution Applicant in tertns of Section 294 of
BC. 2016 since the the Company is MSME.

¢ As per Regulation 33 & 52 of the SEBI (Listing Obligations sd Disclosure Requirements) Regulations 2018,
the consolidated financial results of the Company submitied to the stock exchange shall be signed by the
Chairperson or Managing Director or Whole Time Director or in absence of all of them, it shall be signed by any
Director of the Company who is duly authorized by the Board of Directors to sign the consolidated financial
results. As mentioned in Note No 1 of the statement of financial results, in view of the on-going Corporate
Insolvency Resohttion Process, the powers of the board of directors stand suspended and wre exercised by the
Resolution Profizssional.

d. Attention is drawn 10 the fact that the figures for quarter ended March 31, 2020 and corresponding quarter ended
in previous year @ reponted in these financial results are the balancing figures between audited figures in respect of
the ful financial year and published year- 10- date figures up to the end of the third quarter of the current and
previous financial ycar respectively. Also, the figures up 1o the end ofthe third quarter for the current and previous
financial year had only been reviewed and not subjecied 1 audit.

FOR HARISH ARORA B ASSOCIATES
Chartered Accountants
ICAI Firmj Registratioh Ng;j 015226C

k."hj ’
! ’&Uj i
HARISHA o

Partner
Membershit Number: 407420
UDIN: 20407 420AAAAASTO00

Place of signature: Chittorgarh
Date: 171272020




ANNEXURE |

Statemsnt on impact of Audit Qualifi cations. Consolidated

{tor audit report with modifled opinion] sybmitied along-with Annual Audited Financial Results)

Audlte FIg!rs Adjusted Figures
L SE {as reported {audited figures after
Particul
No. A o before adjusting adjusting for
for qualifications) qualifications)

L Turnover / Total income 2416 .02 2416.02

2. | Total Expenditure 758862 7598.62

3. | Net Profit/{Loss) {8700.15) {8700.15)

4. Earninlz_s Per Share [{60.361 [60.36)

) Total Assets 9059.98 9059.98

6 Total Liabilitles 6769.57 6769.57

7 Net Worth 2290.41 2290.41

Ary other financial item(s} {ss fek appropriate by the 7 "

& | management)

I | Auds Qualification {each sudit gualification segargiely);
1. Details of Audit Quallfication:

L ltem No. 06 of the accompanylng Standalone Financial Results, stating therein that the:
Impairment of Assets/Liabilities has been wofked out on the Basis of Valuation Repord
certified by registered valuer. We have leiied upon the valuations of assets an
Impairment workings as per the Certificate provided to us by the RP pertaining &
valuations of assets and #5 impairment as Certificate of Valuation Certificate could nat b
provided to us as pef the lefms of Insolvency regulation 35{2) and othar relevan
provisions of IBC, 2016. Also, calculation of Deferred Tax has been done accordingly on th
basis of aforesaid mentioned values.

i Note NO. 3 of the accompanying Standalong Financlal Results which states that the Compan

has recognized Mon-Sustainable Debt pursuant to CIRP =5 part of Reserves on the basis o
the decision taken as part o COC resolution meeting appfoved by 98.15% COC Member

througb vote. This adjustment considerad o be avent after balance theet date, a per th

COC Committee and & recognized in the financial results. However, such transactions ar

subject to NCLT approval and should have been 3cknowledged on duly
confirmation/acceptance from the NCLT court.

Type of Audit Quallfication: Qualified Opinion
3, Frequency of quatification: first time




or Audit Qualification(s} where the impact 5 quantified by the auditor, Management's Views:

ot Applicable

for Audit Qualification{s) where the Impact b not quantified by the auditor
{i) Management's estimation on the impact of audit gualification:

Not Applicable

(i ¥ management |5 unable to estimate the impact, reasons for the sama:;
The Audit Qualification () b for basis on which Management as estimated the impairment of various Assets.
The Management is unable to share the Valuation reports carried out under CIRP owing to restrictions under

Law. However, The Resolution Professiona| has provided the Certificate based on the valuation carried out

under CIRP for Impairment provision.

The Audit qualification {ii) 5 for adjustment considered to be event after balance sheet date. in Auditory
pingn, such transactions are subject o NCLT approval and should have been acknowledged on duly
onfirmation/acceptance from the NCLT court. Management believes that the aforesaid adjustment i=
mportant and could impact the decision of the reader of the Financial Statement. Therefore the same has

been considered 35 Adjusting event.

(i) Auditors' Comments on (i} or (i} above:

Not Applicable

k.

Signateries;

oy
Resolution Professional _~ "GP Statutory Auditor
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