
December 17, 2020 

To,  

Department of Corporate Services, 

BSE Limited,  

P.J. Tower,  

Dalal Street,  

Mumbai- 400 001 

BSE Scrip Code – 540027 

Dear Sir / Madam, 

Sub:  Outcome of Meeting 

This is to inform you that at the meeting of the Board of Directors of the Company 

undergoing Corporate Insolvency Resolution Process under the Insolvency Resolution 

Professional “Rajendra K Bhuta, having registration number IBBI/IPA-001/IP-

P00141/2017-18/10305 held today i.e., Thursday, December 17, 2020, at the Registered 

office of the Company took on record the following outcomes of the meeting:  

1. Approved the Audited Standalone and Consolidated Financial Results along with

Auditors Report of the Company, for the quarter and year ended March 31, 2020, in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Listing Regulations).

2. Approved the Un-audited Standalone and Consolidated Financial Results along with

Limited Review Report of the Company, for the quarter ended June 30, 2020, in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Listing Regulations).

3. Approved the Un-audited Standalone and Consolidated Financial Results along with

Limited Review Report of the Company, for the quarter and half-year ended

September 30, 2020, in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Listing Regulations).

4. Approved the appointment of Ms. Aastha Kochar as the Company Secretary and

compliance Officer of the Company.
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5. Approved the application to be made to the Registrar of Companies for the

extension of holding Annual General Meeting of the Company for the Financial Year

2019-2020.

Please note that the said meeting commenced at 3:00 p.m. and concluded at 8.50 p.m. 

Request you to kindly update the same on your record and oblige. 

Thanking You, 

Yours faithfully,  

For Prabhat Telecoms (India) Limited 

IRP, 

Rajendra K Bhuta 

For Prabhat Technologies (India) Limited  

IBBI/IPA-001/IP-P00141/2017-18/10305 

Encl: a/a 
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Prabhat Technologies (India) Limited 
(formerly known as Prabhat Telecoms (India) Limited) 

CIN : L72100MH2007PLC169551 
Registered Office: Unit No. 402, Western Edge I, Kanakia Spaces, Western Express Highway, Borivali (East), Mumbai 400066 

Statement Of Audited Standalone Financial Results for the Year ended March 31, 2020 

Revenue from operations 
Other Income 
Total Revenue (1 +2) 
Expenses 

Particulars 

(a) Cost of Materials consumed
(b) Changes work-in-progress
(c) Employee benefits expense
(d) Finance Cost
(e) Depreciation and amortization expenses
(f) Other Expenses
Total Expenses
Profit(+V(Loss (-) before exceptional items and tax (3-4)

Exceptional items- Impairment & Event after Balance sheet 
date (Net) 
Profit(+V(Loss (-) before tax (5-6) 
Tax Expense 
(a) Current Tax
(b) Deferred Tax
Profit(+V(Loss (-) after tax (7-8)
Other Comprehensive income:
Items that will not be re-classified to profit or loss
Total comprehensive income (9+/-10)
Paid-up equity share capital
(Face value per share Rs. 10)

Other equity as per audited balance sheet 
Earnings per equity share (EPS)
(1) Basic
(2) Diluted

(Amount in Lakhs except earning per share) 

Standalone 
Quarter Ended Year ended 

31.03.2020 I 31.12.2019 I 31.03.2019 31.03.2020 I 31.03.2019 
Audited Un-Audited Audited Audited Audited 

{272.05) 19.83 3,058.85 2,011.91 12,055.31 
134.14 141.67 145.06 404.11 196.96 

(137.91) 161.50 3,203.91 2,416.02 12,252.27 

63.99 275.53 1,747.48 3,049.50 10,812.45 
616.96 (265.65' 894.94 734.33 1,310.86 
10.23 17.19 6.39 7269 92.35 
13.15 18.17 106.06 77.14 110.34 
20.69 20.91 22.12 89.43 88.25 

3,438.41 38.60 459.15 3,564.98 804.47 
4,163.43 104.75 3,236.15 7,588.07 13,218.72 

(4,301.34) 56.75 (32.24) (5,172.05) (966.45) 

(3,517.55) (381.44) (3,517.55) 
(7,818.89) _@�4_._6_9) (32.241 (8,689.60) (966.45) 

(2,237.57) (583.86) (2,237.57) (563.21) 
15581.32) (324.69) 551.62 (6,452.03) (403.241 

15581.32 1324.69) 551.62 (6,452.03) (403.24) 
1,070.63 1,070.63 1,070.63 1,070.63 1,070.63 

1,230.50 1,483.30 1,230.50 1,483.30 

(93.93' (3.03) 5.15 _{_60.26) (3.77) 
(93.93' (3.03) 5.15 (60.26) (3.77) 
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Prabh•t T•chnolocles (India) Llmlt•d 
Audited St1nd1lone Statement of Assets and .laibllltlu H 1t M1rch 31,2020 

Sr. no. Partlculus 

A ASSETS 
1 Non-current assets 

{a) Property, plant and equipment 

(b) Cap,tal work-in-progress 
(c� Investment Propertv 
(d) Goodwill 
(e) Other Intangible assets 
(fl lnU1n11ble as.sets under development 
(1} Bioloeical Assets other than bearer plants 
(h) Financial Assets 
I Investments 
11. Tr.tde receivables 
111 Loans 

tv.Others 
(I} Deferred tu assets (net) 
(j) Other non-current assets 

Total non-current assets 

2 Current Assets 
(a) Inventories 
{b) Financial Assets 
I Investments 

ii. Trade recervables 
in. Cash .ind cash equivalents 
Iv. B•n� balances other than(hll above 
v. loans 
v1. Others {to be specified) 
(c)Current T•• Assets (Net) 
(d) Other current assets 

Total current assets 

TOTAL ASSETS 

B EQUITY AND LIABILITIES 
l Equity 

(1) Equity sh;are capital 
[b) Other equity 

(,) Reserves ;and surplus 

TOT.Al EQUITY 

2 Ll•billties 
Non-current ll�bllltles 
(•) Financial liabilities 

I. Borrowings 
II. Trade P•v•bles 
111. Other fin.11nc1al habillnes (other thin those specified In Item (b), to 

be specified) 
(b) Provisions 
(c) Deferred tax llablhtles (Net) 

(di Other non current llobilltles 

Tot1I non-current ll�blllties 

(Amount In Lakhl) 

Aiat Aut 
Note 

March 31, 2020 M•rch 31, 2019 
No. 

Audited Audited 

2,134 33 2,425 

o.so 18.530 

•34 45 333 360 

4.76 
425.220 

2,662 80 257.960 

5,236.84 3,460.320 

162.49 l,675.20 

2,580.98 4,852.37 
108 51 28.Sl 

19.50 294.29 

953.32 4,170.02 

3,824.80 11,020.39 

9,061.65 14.480.72 

i.ozc 63 1,070.630 

1,230.50 1,483.300 

2,301.13 2,553.930 

3 Current liabilities 
(iii) Flnt1ntii1l Hablllties 

I. Sorrowmcs 
u. Trade cavables 
Iii. Other flnanclal llabllitles [other than those specified In Item ( c) 

(b) Other current llablllt,es 
(c) Provrsions 

(d) Current Tu Liabilities (Net) 

fe) Other Current ttablhtles 
Total current liabilities 

TOTAL LIABILITIES 

6,241.79 
6C.57 

402.71 

49.43 
6,760.51 

6.760 51 

9,846.650 
987.320 

861.770 

136.020 
95.030 

11,926.790 

11,926.790 

TOTAL �QUITY ANO LIABILITIES 

D•te: 17/12/2020 
Place: Mumbai 

o osi 64 14,480.720 



Cash Flow Statement for the year ended Much 31, 2020 
(All amounts are in O in lacs unless stated otherwise) 

A. Cash flow from operating activities 
Profit before extraordinary items and tax 

Adjustments for. 
Depreciation and amortisation expense 
Finance costs 
Interest income 
M To M gain on fair valuation of investments 
Rent received 
Prior period interest charged by BO! 
Other Income 
Exceptional items 
Deffered Tax Assets 
Non Sustainable Debt 

Operating profit before working capital changes 

(5,172.06) 

89.43 
7714 

(6.00) 

(310.02) 
(3.517.55) 

2237.57 
6199.24 

(402.25) 

(966.46) 

88.25 
110.34 
(56.40) 

(11659) 
(9.00) 

(133.40) 

(1,083.26) 

Changes in working capital: 
Adjustments for (increase)/ decrease in operating assets: 
Inventories 
Loans 
Other non-current assets 
Trade receivables 
Other non current financial assets 
Other current assets 
Other current financial assets 

Adjustments for increase (decrease) in operating liabilities: 

Trade payables 
Other current financial liabilities 
Other current provisions 
Other current liabilities 
Other non-current liabilities 
Other non-current financial liabilities 
Other non-current provisions 
Current Tax Liabilities (Net) 

Cash generated from operations 
Net income tax paid 
Net cash flow from operating activities (A) 

1,512.71 1.485.50 

(1,990.14) (414.54) 
2271.40 2562.72 

5.78 27.23 
3,216.42 (2.49657) 

275.07 4.45 

5,291.23 1,168.80 

(802.27) (854.55) 
(45906) (172.61) 

(4559) (378.51) 
0.00 (137.19) 
0.00 (42.15) 

-136.02 
(1,442.94) (1,585.00) 

3,446.04 (1,499.45) 
563.21 

3,446.04 (936.24) 



B. Cash flow from investing activities 
Investment in subsidiary 
Investment in shares & Mutual fund 
Rent received 
Payment for purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Write off An Aseet 
Interest income 
M To M gain on fair valuation of investments 
Other Income 

Net cash flow used in investing activities (8) 

C. Cai.h flow from financing activities 
Issue of Shares 
Repayment of borrowings 
Proceeds from short term borrowings 
Finance cost 

Net cash flow from/ (used in) financing activities (C) 

Net increase/ (decrease) in Cash and cash equivalents (A+B+C) 

Add: Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the )'ear • 

(330.20) 
(101.09) 

6.00 9.00 
(6.00) (58.51) 

8.51 
225.50 

56.40 
116.59 

31002 

434.44 (198.21) 

(3,723.34) 
0.00 1,167.60 

(77.14) (110.34) 

(3,800.48) 1,057.26 

80.00 (77.19) 

28.51 105.70 

108.51 28.51 

Cash and cash equivalents at the end of the year" 
*Comprises ot 
(a) Cash on hand 
(b) Balances with banks 

(i) In current accounts 
Assets Acquire on account of Amalgamation 
Current Investments 

0.92 

107.58 

8.09 

20.42 

Place: Mumbai 
Date: 17 /12/2020 

28.51 



Notes: 

1 CIRP Petition under insolvency and bankruptcy code 2016 with national company law tribunal (NCLT) is filed against the company. 
Accordingly the IRP has been appointed vide dated 10th Oct 2019. Pursuant to order the power of the board of directors has been 
suspended after commencement of the CIR process and are excercisable by Mr. R.K. Bhuta, the IRP appointed by the NCLT, Mumbai 
However the financial results has been signed by Chief Finanncial Officer of the Company, confirming completeness and accuracy of the 
results. The Financial results thereafter taken on record by RP on 17.12.2020 for filing with Stock exchange. The RP has relied upon the 
assitance provided by the management in relation to these financial results. 

The RP approved these financial results only to the limited extent of discharging powers of Board of Directors of the Company conffered 
on him in terms of Section 17 of the Code. The Staturoty Audit for the quarter and year ended on March 31, 2020 as required under 
regulation 33 of SEBI (Listing Obligation and Disclouser requirements) regulation 2015, has been carried out by Statutory auditors of the 
Company. 

2 Under the CIRP, a resolution plan was submitted for the consideration of Committee of Creditors (Coe), e-voting has taken place after 
9th CoC Meeting, the RP has placed on record the result of Evoting and informed the Member and Shareholder that Resolution has 
been approved with 98.15% votes in favour of the resolution plan. The said resolution plan filed for approval of National Company Law 
tribunal (NCLT), Mumbai Bench for its approval vide dated 08th November 2020. 

3 As per the Code, RP has received, collected, verified and admitted all the claims submitted by the Creditors and employees of the 
Company. Pursuant to Indian Accounting Standard (Ind AS) 10 Events after the Reporting Period The Impact of claims and payment 
proposed to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been taken into consideration. The Amount 
payable to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been reduced to the extent of amount 
proposed as per the resolution plan approved by the CoC. The Amount Written back is credited to Reserves & Surplus Account since the 
written back amount is in the nature of Capital receipt to the extent of Rs. 6199.24 Lakh. The summary is hereunder: 

Amount as per 
Amount Amount Written 

Sr. No. Particulars 
Total Claim Approved 

considered as Back as Events after amount Resolution 
Liability reporting period Plan 

Continuing & Non- 
9,23,905 

9,23,905 - 1 
Continuing Employees 

9,23,905 

2 Secured Financial Creditors 1,23,48,88,160 40,00,00,000 40,00,00,000 83,48,88,160 

3 
Unsecured Financial 

82,96,62,981 22,41,78,894 
22,41,78,894 60,54,84,087 

Creditors 
4 Operational Creditors 81,45,475 12,21,821 12,21,821 69,23,654 
5 Statutory Dues 1,10,16,91,251 35,00,000 35,00,000 75,16,251 

4 The Unsecured Financial Creditor, as stated in Para 3 above, includes creditors to the extent of Rs. 1606.80 Lakh arising out of 
invocation of Financial Guaratee. 

5 Impact of Covid-19 
In view of the nationwide lockdown announced by the Government of India to control the spread of COVID-19, the Company's business 
operations were temporarily disrupted. The Management has considered the possible effects, if any, that may result from the pandemic 
on the carrying amounts of assets after considering internal and external sources of information including the possible future 
uncertainties in the global economic conditions as at the date of approval of these financial results. The Company has used assumptions 
based on current indicators of future economic conditions and based on the same the Company expects to recover the carrying amount 
of these assets. Further, the management is continuously assessing the impact of the outbreak of Coronavirus (COVID-19) on the 
business operations of the Company. The management believes that no adjustments are required in the financial statements as it does 
not materially impact the current Financial Year ended March 31, 2020, however, in view of the highly uncertain economic 
environment, a definitive assessment of the impact on the subsequent periods is difficult. Accordingly, the impact of the global health 
pandemic may be different from that estimated as at the date of approval of these financial statements. 

6 Balance of Receiveable (Sundry Debtors) includes Rs. 1639.73 lakh against which the IRP has filed Recovery petition at appropriate 
forum pursuant to aprroval of Committee of Creditors. 

7 The Closing stock has been revalued at its net realisable value based on the valuation reports and internal workings. The Impairment 
provision has been debit to Profit and Loss Account for the Quarter ended 31st March 2020. 

8 The Financial results are Audited standalone and Consolidated Financial statements which are prepared in accordance with Indian 
Accounting standards (Ind AS) as prescribed under section 133 of companies ACT 2013 read with relevant rules issued thereunder. 

9 The Company is primarily engaged in one business segment namely - "Technology & related technique equipment." - as determined by 
the chief operating decision maker in accordance with Ind AS 108- "Operating Segment". 

10 Figures of Corresponding periods are reclassified/ regrouped wherever necessary. 

Place: Mumbai 
Date: 17/12/2020 



Prabhat Technologies (India) Limited 
(formerly known as Prabhat Telecoms (India) Limited) 

CIN : L72100MH2007PLC169551 
Registered Office : Unit No. 402, Western Edge I, Kanakia Spaces, Western Express Highway, Borivali (East), Mumbai 400066 

Statement Of Audited Consolidated Financial Results for the Year ended March 31, 2020 

Sr. 
No. 

1 
2 
3 

4 

5 

Particulars 

Revenue from operations 
Other Income 
Total Revenue (1+2) 
Expenses 
(a) Cost of Materials consumed
(b) Changes work-in-progress
(c) Employee benefits expense
(d) Finance Cost
(e) Depreciation and amortization expenses
(f) Other Expenses
Total Expenses
Profit(+)/(Loss (-) before exceptional items and tax (3-4)

6 Exceptional items- inve.ntory Impairment 
7 Profit(+)/(Loss (-) before tax (5-6) 
8 Tax Expense 

(a) Current Tax
(b) Deferred Tax

9 Profit(+)/(Loss (-) after tax (7-8) 
10 Other Comprehensive income: 

Items U1at will not be re-classified to profit or loss 
11 Total comprehensive income (9+/-10) 
12 Paid-up equity share capital 

(Face value per share Rs. 10) 

!
Oilier equity as per audited balance sheet 

13 Earnings per equity share (EPS)
(1) Basic

1(2) Diluted

Date:17/1212020 
Place: Mumbai 

(Amount in Lakhs except earning per share) 

Consolidated 

Quarter Ended Year ended 
31.03.2020 I 31.12.2019 I 31.03.2019 31.03.2020 I 31.03.2019 
Audited Un-Audited Audited Audited Audited 

(272.Q5J 19.83 3,916.45 2,011.91 
134.14 141.67 145.06 404.11 

(137.91) 161.50 4,061.51 2,416.02 

63.99 275.53 2,585.10 3,049.50 
616.% (265.65) 894.94 734.33 

11.77 19.12 6.39 80.31 
13.26 18.18 106.06 77.26 
21.11 21.33 22.88 91.13 

3,439.20 38.87 467.74 3,566.09 

4,_166.29 107.39 1,,083.11 7,598.62 
(4,304.20) 54.11 (21.60) (5,182.60) 

.{3,517.55) (381.441 - I (3,517.551
(7,821.75) (327.33) (21.60)1 (8,_700.15) 

1.14 I 
(2,237.57) (583.86)1 (2,237.57) 
(5584.18) (327.33) 561.12 I (6,_462.58) 

(5584.18) (327.33) 561.12 (6,_462.58) 
1,070.63 1,070.63 1,070.63 1,070.63 

1,219.78 1,569.57 I 1,219.78 

(93.96)1 J3.06)1 5.24 

(93.%)1 (3.06)1 5.24 
(60.36) 
(60.36) 

13,043.10 
196.% 

13,24.0.06 

11,605.63 
1,485.50 

92.43 
110.38 
89.01 

812.96 
14,195.91 

(955.85) 

(955.85) 

1.14 
.(_563.211 

(393.78) 

(393.78) 
1,070.63 

1,569.57 

Q.68)

(3.68) 
For r,aj?hat Technologies'(I
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Pra,bha,t T..chnolo&l!!s (India) Limited 
Audited Consolidated Statement of 1'5.seu and Li;ibilltie.s as at M;irch 31,2020 

Sr. no. Particulars 
Note 
No. 

Asat 
March 31, 2020 

Audited 

As at 
Much 31, 2019 

Audite.d 

A ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(bl Capital work-in-progress 
(c) Investment Property 
[d] Goodwill 
(e) Other Intangible assets 
(fl Intangible assets under development 
(g) Biological Assets other than bearer plants 
(h) Financial Assets 
1. Investments 
II. Trade receivables 
iii. Loans 
iv.Others 
(i) Deferred tax assets ( net) 
U) Other non-current assets 

Total non-current assets 

Current Assets 
(a) Inventories 
(b) Fina nclal Assets 
I. Investments 
II. Trade receivables 
iii. Cash and cash equrval,rnts 
Iv. Bank balances other than(iii) above 
v . Loans 
vr. Others (to be specified) 
(c)Current Tax Assets (Net) 
(d) Other current assets 

Total current zssets 

TOTAL ASSETS 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 
(b) Other equity 

(I) Reserves and surplus 

TOTAL EQUITY 

Z Liabilities 
Non-current llabllfties 
la) Financial liabilities 

I. Borrowings 
II. Trade payables 
iii. Other financial liabilities (other than those specified In Item lb), tc 

be specified) 
(b) Provisions 
(cl Deferre,d tax liabrllties (Net I 
(d) Othar non current liabilities 

Total non-current liabilltles 

3 Current ll1bilftles 
(a} Financial li1bflfties 

I. Borrowincs 
II. Trade payables 
[i]. Other financial liabilities (other than those specihed In ,tem ( c) 

(b) Other current l,abillties 
(c) Pro111s1ons 
(d) Current Tix Liabilities (Net) 
(el Other Current Liabilities 
Total current ll1billtles 

TOTAL LIABILITIES 

2,141.11 

0.50 

424.45 

4.76 
2,662.30 

5,233.11 

162,49 

2,581.41 
108.58 

19.50 

954.89 

3,826.86 

9,059.98 

1,070.63 

1,219.78 

2,290.41 

4.17 

4,17 

6,241.79 
70.51 

402..71 

50.39 
6,765.40 

6,769.57 

2,435.77 

18.53 

3-23.36 

257.96 

3,035.62 

1,675.20 

6,135.91 
30.84 

294.29 

0.28 

4,271.82 

12,408.34 

15,443.96 

1,070.63 

1,570.06 

2,640.69 

(425.22) 

(425.22) 

9,846.65 

2,279.35 
861.77 

143.99 
96 .. 73 

13,228.49 

12,803.27 

Date: 17/U/2020 
Place: Mumbai 

15,443.96 
/ t" ., ' 
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R.K. Bhutl' Paras Mil 
IRY CFO 

Re.i;. no. IBBl{IPA-001/IP-P00141,'2017-18/10'ilas'. '. - 

TOTAL EQUITY AND LIABILITIES 



Cash Flow Statement for the year ended March 31, 2020 
(All amounts are in D in lacs unless stated otherwise) 

A. Cash flow from operating activities 
Profit before extraordinary items and tax 

Adjustments for: 
Depreciation and amortisation expense 
Finance costs 
Interest income 
M To M gain on fair valuation of investments 
Rent received 
Prior period interest charged by 801 
Foreign Currency Translation Impact 
Other Income 
Exceptional items 
Deffered Tax Assets 

Operating profit before working capital changes 

For the.,.... 9llded 
March 31 2019 

(5,182.60) (955.83) 

91.13 89.01 
77.26 110.38 

(56.40) 
(64.26) (116.59) 

(6.00) (9.00) 
(133.40) 

4.74 
(310.02) 

2,681.69 
641.27 

(2,071.53) (1,067.10) 

Changes in working capital: 
Adjustments for (increase)/ decrease in operating assets: 
Inventories 
Loans 
Other non-current assets 
Trade receivables 
Other non current financial assets 
Other current assets 
Other current financial assets 

1,512.71 1,485.50 

247.43 (414.04) 
3554.50 2465.25 

5.78 27.23 
3,316.93 (2,504.26) 

226.01 4.45 

8,863.36 1,064.13 

Adjustments for increase (decrease) in operating liabilities: 

(2,090.36) (766.83) 
(459.06) (172.61) 

{190.32) (376.77) 
(137.68) 

4.17 (42.15) 

(2,735.57) (1,496.04) 

4,056.26 (1,499.01) 
(641.27) 562.07 

3,414.99 (936.94) 

(320.20) 
(101.09) 

6.00 9.00 
(5.50) (67.18) 

B. Cash flow from investing activities 
Investment in subsidiary 
Investment in shares & Mutual fund 
Rent received 

Payment for purchase of property, plant and equipment 

Trade payables 
Other current financial liabilities 
Other current provisions 
Other current liabilities 
Other non-current liabilities 
Other non-current financial liabilities 
Other non-current provisions 
Current Tax Liabilities (Net) 

Cash generated from operations 
Net income tax paid 
Net cash flow from operating activities (A) 



Proceeds from sale of property, plant and equipment 318.18 8.51 
Write off An Aseet 
Interest income 56.40 
M To M gain on fair valuation of investments (64.26) 116.59 
Other Income 310.02 

Net cash flow used in investing activi1 ies (B) 463.35 (196.88) 

C. Cash flow from financing activities 
Issue of Sharee 
Repayment of borrowings (3.723.34) 
Proceeds from short term borrowings 0.00 1,167.60 
Finance cost (77.26) (110.38) 

Net cash flow from/ (used in) financing activities (C) (3,800.60) 1,057.22 

Net increase/ (decrease) in Cash and cash equivalents (A+B+C) rt.ts (76.60) 

Add: Cash and cash equivalents at the beginning of the year 30.84 107.44 

Cash and cash equivalents at the end of the year* 108.58 30.84 

Cash and cash equivalents at the end of the year* 
*Comprises of: 
(a) Cash on hand 0.92 8.09 
(b) Balances with banks 

(i) In current accounts 107.58 20.42 
Assets Acquire on account of Amalgamation 
Current Investments 

108.51 28.51 

Place: Mumbai 
Date: 17 /12/2020 



Notes: 

1 CIRP Petition under insolvency and bankruptcy code 2016 with national company law tribunal (NCLT) is filed against the company. 
Accordingly the IRP has been appointed vide dated 10th Oct 2019. Pursuant to order the power of the board of directors has been 
suspended after commencement of the CIR process and are excercisable by Mr. R.K. Bhuta, the IRP appointed by the NCLT, Mumbai 
However the financial results has been signed by Chief Finanncial Officer of the Company, confirming completeness and accuracy of the 
results. The Financial results thereafter taken on record by RP on 17.12.2020 for filing with Stock exchange. The RP has relied upon the 
assitance provided by the management in relation to these financial results. 

The RP approved these financial results only to the limited extent of discharging powers of Board of Directors of the Company conffered 
on him in terms of Section 17 of the Code. The Staturoty Audit for the quarter and year ended on March 31, 2020 as required under 
regulation 33 of SE:BI (Listing Obligation and Disclouser requirements) regulation 2015, has been carried out by Statutory auditors of the 
Company. 

2 Under the CIRP, a resolution plan was submitted for the consideration of Committee of Creditors (CoC), e-voting has taken place after 
9th CoC Meeting, the RP has placed on record the result of Evoting and informed the Member and Shareholder that Resolution has 
been approved with 98.15% votes in favour of the resolution plan. The said resolution plan filed for approval of National Company Law 
tribunal (NCLT), Mumbai Bench for its approval vide dated 08th November 2020. 

3 As per the Code, RP has received, collected, verified and admitted all the claims submitted by the Creditors and employees of the 
Company. Pursuant to Indian Accounting Standard (Ind AS} 10 Events after the Reporting Period The Impact of claims and payment 
proposed to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been taken into consideration. The Amount 
payable to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been reduced to the extent of amount 
proposed as per the resolution plan approved by the CoC. The Amount Written back is credited to Reserves & Surplus Account since the 
written back amount is in the nature of Capital receipt to the extent of Rs. 6199.24 Lakh. The summary is hereunder: 

Amount as per 
Amount Amount Written 

Sr. No. Particulars 
Total Claim Approved 

considered as Back as Events after 
amount Resolution 

Liability reporting period 
Plan 

Continuing & Non- 
9,23,905 9,23,905 

9,23,905 - 1 
Continuing Employees 

2 Secured Financial Creditors 1,23,48,88,160 40,00,00,000 40,00,00,000 83,48,88,160 

3 
Unsecured Financial 

82,96,62,981 22,41, 78,894 
22,41, 78,894 60,54,84,087 

Creditors 
4 Operational Creditors 81,45,475 12,21,821 12,21,821 69,23,654 
5 Statutory Dues 1,10,16,91,251 35,00,000 35,00,000 75,16,251 

4 The Unsecured Financial Creditor, as stated in Para 3 above, includes creditors to the extent of Rs. 1606.80 Lakh arising out of 
invocation of Financial Guaratee. 

s Impact of Covid-19 
In view of the nationwide lockdown announced by the Government of India to control the spread of COVID-19, the Company's business 
operations were temporarily disrupted. The Management has considered the possible effects, if any, that may result from the pandemic 
on the carrying amounts of assets after considering internal and external sources of information including the possible future 
uncertainties in the global economic conditions as at the date of approval of these financial results. The Company has used assumptions 
based on current indicators of future economic conditions and based on the same the Company expects to recover the carrying amount 
of these assets. Further, the management is continuously assessing the impact of the outbreak of Coronavirus (COVID-19) on the 
business operations of the Company. The management believes that no adjustments are required in the financial statements as it does 
not materially impact the current Financial Year ended March 31, 2020, however, in view of the highly uncertain economic 
environment, a definitive assessment of the impact on the subsequent periods is difficult. Accordingly, the impact of the global health 
pandemic may be different from that estimated as at the date of approval of these financial statements. 

6 Balance of Receiveable (Sundry Debtors) includes Rs. 1639.73 Lakh against which the IRP has filed Recovery petition at appropriate 
forum pursuant to aprroval of Committee of Creditors. 

7 The Closing stock has been revalued at its net realisable value based on the valuation reports and internal workings. The Impairment 
provision has been debit to Profit and Loss Account for the Quarter ended 31st March 2020. 

8 The Financial results are Audited standalone and Consolidated Financial statements which are prepared in accordance with Indian 
Accounting standards (Ind AS) as prescribed under section 133 of companies ACT 2013 read with relevant rules issued thereunder. 

9 The Company is primarily engaged in one business segment namely - "Technology & related technique equipment." - as determined by 
the chief operating decision maker in accordance with Ind AS 108- "Operating Segment". 

10 Figures of Corresponding periods are reclassified/ regrouped wherever necessary. 

Place: Mumbai 
Date: 17 /12/2020 

Parag Malde 
CFO 
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lndependen1 Auditor's Report on the Audiltd standalone finanrial results of Prabhat Technologies {India} 
Limited ror the quarter and year enued �larch 31, 2020 pursuant to Regulalion 33 and H.egulntion !52 of the 
SEBI (Lisling Obliga1ions and Disclosure Requirements) Regulations, 2015 as amended 

To 

'rhe Resolution Professional (RP) of 
Prabhat Technologies (India) Limited (A Company under Corporate Insolvency resolution process vidc 1'CLT 
Order) 

Report on rhe audit of the Slandalone Financial Results 

Qualified Opinion 

We have audited the accompanying statement of standalone financial results of PRABHAT 

TECHNOLOGIES {INOIA) LIMITED formerly known as Prabhat Telecom (India) Limited ("the Company"' 

for the quarter and year ended 31 March, 2020 attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (HUsting Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, except 

for the effects of the matter described in the Basis for Qualified Opinion section of our report, these 

standalone financial results: 

i) are presented in accordance with the requirements of Regulation 33 of the listing 

Regulations in this regard; and 

ii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other financial 

information for the quarter ended 31 March, 2020 as well as the year-to-date results for 

the period from 01 April, 2019 to 31 March, 2020. 

Basis ror Qualified Optmcn 
we dra" attention to the following maucr: 

I. hem l',o. 06 of the accompanying Standalone Financial Results. slating therein that the lmpainncnt of 

Assets/Liabilities has been worked out on the Basis of Valuation Rcpon certified by registered valuer. \Ve 
have relied upon the valuations of assets and impairment "orL.ings as per the Ccnificate provided 10 us by 

the RP penaining to ,aluations of assets and its impairment as Ccnificate of Valuation Cenificate could 
not be provided to us as per the terms of Insolvency regulation 35(2) and other relevant provisions of I BC. 

2016. Also.calculation of Deferred Tax has been done accordingly on the basis of aforesaid mentioned 
values. 

. . 
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2. Nore No. 3 of the accompanying Standalone Financial Results which states thot !he Company has 

recognised Non-Sustainable Debt pursuant to CIRP as part of Reserves on the basis of the decision taken 
as pan of C'OC resolution meeting approved by 98.1.5', COC Members through vote. This adjustn1cnt 

considered to be event after balance sheet date, as per the COC Commiuce and is recognised in the 
financial resuus.uowe-cr. such transactions are subject to NCL"r approval and should have been 
acknowledged on duly confirmation/acceptance from the CLT court 

En1phasis of 1\1 aner Paragraph 
\Ve draw attention to 

d. The Hon'ble National Company Law Tribunal, Mumbai Bench ("r-.CLT') admined an insoh-ency and 

bankruptcy petition filed by a financial creditor against Prabhat Technologies (India) Limited ( •• the 
Company") and appointed Resolution Professional (RP) whc has been vested with management of affairs 
and powers of the Board of Directors with direction to initiate appropriate action contemplated with extant 
provisions of the Insolvency and Bankruptcy Code, 2016 and other related rules. 

e. Note no. I regarding admission of the Company into Corporate Insolvency Resolution Process ("CIRP"), 

and pending approval of llon'ble NCLT with regard 10 various claims submiued by the 
Opera1ional/financiaUother creditors and employees and approval thereof by CoC. The Management has 

incorporated the accounting impact the effect of event after the Balance sheet date pursuant 10 I� 0 AS - IO 

Events after the Reponing Period. 

f. we draw attention 10 Nole no 5 of the statement, as regards 10 the management"s evaluation of COVIO - 

19 impacts on the future performance of the Company. The actual outcome of the essompuons and 
estimates rnay vary in future due to impac1 of pandemic. 

Our opinion is not modified in respect of abo ... e matters 
vlaterial Uncer1ainly related to going concern 
bore no 3. regarding continuous losses incurred by the Company, current liabilities exceeding its current assets, 
default in repayment of'borrowings and default in payment of regulatory and statutory dues. This situation indicates 
that a material uncertainty exists that may cast significant doubt on the Company's ability to continue as a going 
concern. The accounts however have been prepared by the management on a going concern basis for the reason 
stated in the aforesaid note. 
Our opinion is not modified in respect of1his mauer. 

we conducted our Bud it in accordance with the Standards on Auditing (SAs) specified under section 143(10) cf the 
Companies Act, 2013 (the Act). Our reseoeslbllldes under those Standards arc further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. \Ve arc independen1 of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that arc relevant to our audit of the financial results under the provisions of the 
Companies Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requiremcn1s and the Code of Ethics. \Ve believe that the audit evidence \\'C have obtained is 
sufficient and appropriate to provide a basis for qualified opinion. 

1\lanagement's RtSponsibililits for the S11ndalone Financial Results 
The standalone financial results. which is the responsibility of the Cornpany's f.ianagement is relied upon by the 
Resolution Professional based on the assistance provided by the Directors and taken on record by the Resolution 
Professional as fully described in Note I of financial statetnents, has been prepared on the basis of standalone 
financial statements. The Cornpeny's Management arc responsible for the preparation of these financial results that 
give a true and fair view of the net loss and other comprehensive income and other linancial infonnation in 
accordance with the Indian Accounting Standards prescribed under Scctio 3 of the Act read with relevant rules 
issued 1hcreundcr and other accounting principles generally accept NI. in compliance with Regulation 
33 and Regulation 52 of the Listing Regulauons. 

' 
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Cotnpany and for preventing and detecting frauds and other 
irregularities: selection and application of appropriate accounting policies; makingjudgmcnts and estimates that art 
reasonable and prudent; and design, implerncntation and malmenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and co,npteteness of the accounting records, relcvaru to the 
preparation and presentation of the standalone IND AS financial results 1ha1 give a true and fair view and are free 
from material misstatcmen1. whether due to fraud or error. 
In preparing the standalone financial results, the Directors/Resolution Professional are responsible for assessing the 
Company's ability 10 continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Directors/Resolution Professional either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. The Resolution Professional is also 
responsible for overseeing the Company's financial reporting process. 
Audi1or's Responstbnutes for the Autlit of the S111nd11lo11e Fin11nciAI Result.s 
Our objectives arc 10 obtain reasonable assurance abou1 whether the standalone financial results as a whole are free 
from material mtsstetcment. whether due 10 fraud or error, and 10 issue an auditor's report that includes our 
opinion. Reasonable assurance is a high le ... cl of assurance, but is not a guarantee that nn audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate. they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the standalone financial results, whether due to l'rat1d or 
error, design and perfonn audit procedures responsive lo those risks. and obtain audit evidence that is sufficient and 
appropriate 10 provide a basis for our opinion. The risk of nor detecting a material misstatement rcsulti'rfg from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery. intentional om1ssions, 
misreprcsenta1ions, or the override of internal control. 
• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedilr6 that 
arc appropriate in the circumstances, but not for the purpose of expressing an opinion on effecti\eneSf"Of such 
controls 
• Evaluate the appropriateness of accoun1ing policies used and the reasonableness of accounting es1inl1'lte5 end 
related disclosures made by the l3oard of Directors. 
• Conclude on the appropriateness of the Board of Directors" use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions. ttiat may 
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a.,material 
uncertainty exists, we are required to draw auention in our auditor's report to the related disclosures in the financial 
re:sulls or, if such disclosures arc inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future e ... ents or conditions may cause the 
Company 10 cease to continue as a going concern. 
• Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures. and whether the financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. We communicate with those charged with governance regarding. ernong oth� matters. 
the planned scope and timing of the audit and significant audit findings, including any significant defiel�1CS in 
internal control that we identify during our audit. \Ve also provide those charged with go v emance with a statffl1ent 
that we have complied with relevant ethical requirements regarding independence, and to communicate M'l:h tfiern 
all relationships and other rnaners that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 
Other l\latters 
a. The entire audit finalisation process was carried from remote locations i.e., other than the office of the Company, 
where books of account and other records arc kept. based on the data/details or financial infonnntion provided to us 
through digital medium, owing 10 complete lcckdown imposed by the Central Go,emmenl 10 restrict the spread of 
COVIDl9. Being constrained, we resoned to and relied upon the results of the alternative eudlr procedures to 
obtain sufficient and npproprinte nudi1 evidence for slgnlficn · course of our audit. Our report is not 
modified in respect of this matter. 

• 
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b. Pursuant to applications filed by Paramount Consul!ant & Corponuc Advisors Private Limited before the 
National Company Law Tribunal, Mumbai Bench ("NCL T') in terms of Section 9 of the Insolvency and 
Oankruplcy Code, 2016 read with the rules and regulations fmmcd thereunder ("Code''). the r,..CLT had admitted 
the applications and ordered the commencement or corporate insohcncy resolution process ("CIRP") of Prabhat 
Technologies (India) Limited ("the Company"), (the "Corporate Debtors") vide its orders dnted October 10 2019. 
The committee or creditors ("CoC') of the Corporate Debtors, at the meetings of the CoC held on 27 .10.20:?0, 
resolved with the requisite voting sharci.c., with 98.15°/G, 10 epprcve the resolution plan placed by the promoter of 
the Company.The Promoters of the Companies were eligible to be Resolution Applicant in terms ofSection29A of 
!BC, 2016 since the the Company is �IS�1E. .--, 
c. As per Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations'20J5. 
the standalone financial results of the Company submined 10 the stock exchange shall be signed b) the Chairperson 
or Managing Director or Whole Time Director or in absence of all of them, it shall be signed by any DirectA(.of tl)e 
Company who is duly authorized by the Board of Directors to sign the suindalone financial results. As mentioned 
in Note 1'o I of the statement of financial results, in view of the on-going Corporate lnsot ... cncy Rc,6lutmh 

Process. the powers oft he board of directors stand suspended and are exercised by the Resolution Professional. 
d. Attention is drawn to the fact that the figures for quarter ended March 31, 2020 and corresponding quarfCt"ellded 
in previous year as reported in these financial results are the balancing figures between audited figures in respect of 
the full financial year and published year· 11.r date figures up to the end of the third quarter of the curttnt and 
previous financial year respectively. Also, the figures up to the end of the third quan.er for the current and previous 
financial year had only been reviewed and not subjected to audit. � 

FOR HARISH ARORA & ASSOCIATES 

Partner 

Membership Nu er: 407420 

UOIN: 20407420AAAAAR6931 

Place of signature: Chittorgarh 
Date: 17/12/2020 
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ANNEXUAE I 

Statement on Impact of Audit qualifications. Standalon,: 

(f9r fUdil report wjth mqdifitd pplnlon) SUbffllttfd plonc·wlth Annual Aydltfd Financial Results) 

-·· ,. "f ..... Jsi ·· . .  -. �.;. .,,. 
Stittment on Jmean of Audit ouaHOcaUenf for the Bnansfa1 Year ,osa Mardi 11, 2Q2Q 

(ke Re11,1latfon 33 / 52 of the SEBI (lODRJ (Am1ndm1nt) Re�, 201,J - r 

Audit� flcures Adjusted Flgur1s 
I. SI. 

Particulars 
(as reported (audited fl1ures after 

No. before adjust1n1 adjustln1 for 
for qualifications) oualific1tionsl 

1. Turnover/ Total income 2416.02 2416 02 

2. Total E,cpenditure 7588.08 7588.08 

3. Net ProfiV(Loss) 16452 041 f6452.04\ 

4. Earnln11s Per Share 160.261 f60.2fil 

s. Total Assets 9061.65 9061.65 

6. Total Liabilities 6760.51 6760.51 

7. Net Worth 2301.13 2301.13 
Any other financial ,tem(s) (as felt appropriate by the 

- - 

8. management) 

II. Audit oual!OcatJon <each audlt auann91J100 tcea@U:lvJ· 

,. Details of Audit C.ualificatlon: 

I. Item No. 06 of the accompanying Standalone Financial Results, stating therein that th1 

Impairment of Assets/Uabllltles has been worked out on the Basis of Valuation Repor 

certified by registered valuer. We have relled upon the valuatlons of assets am 

Impairment workings as per the Certificate provid•d to us by the RP perulnlng 1, 

valuations of assets and Its Impairment as Certificate of Valuation Certificate could not b 

provided to us as per the terms of Insolvency re1ulatlon 35(2) and other relevan 
provisions of IBC, 2016. Also, calculation of Deferred Ta• has been done accordinsly on th· 

basis or aroresald mentioned values. 

Ii. Note No. 3 of the accompanylns Standalone Anancial Results which states that th 

Company has recognized Non-Sustainable Debt pursuam 10 CIRP as part of neseeves o 

the basis of the decision taken as part of COC resolution rneetlng approved by 98.15% CO< 

Memb�s lhrough vote. This adjustment considered to be event after balance sheet date 
as per the COC Commltlee and is recoenlzed In the flnanclal results. However, suet 
tr;insactlons are subject to NCLT approval •nd shOYld have been acknowled1� on dul1 

confirmation/acceptance from the NCL T court. 

,, 

�- Type of Audit Qualification: Qualified Opinion 
, _\ , @g � 6requency of qualification: first time 
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�), 
\ 9\Ft910� 

/� � 
,,, 

· . 
• 

,. . . 
' •••• ' .. • l" . . . ·� 

. . . � 

�======--,----J 



111. 

or Audit Quallflcatlon{s) where the impact rs quantlfled by the auditor, Management's Views: 

ot Applicable 

For Audit Quallficatlon(s) where the Impact Is not quantified by the auditor 

(I) Man.igement's estimation on the Impact of audit qualification: 

Not Applicable 

(Ii) If manaaement Is unable lo estimate the Impact, re11sons for the 111me: 

The Audit Qualification {I) is for basis on which Management as estimated the Impairment of various Assets. 

e Management is unable to share the Valuatlon reports carried out under CIRP owing to restrictions under 

Law. However, The Resolution Professional has provided the Certificate based on the valuation carried out 

under Ct RP for Impairment provision. 

he Audit Qualification {ii) is for adjustment considered to be event after balance sheet date. In Auditor 

plnon, such transactions are subject to NCLT approval and should have been acknowledged on dut 

onfirmation/acceptance from the NCLT court. Management believes that the afcreseld adjustment i 

mportant and could Impact the decision of the reader of the Financial Statement. Therefore the same ha 

considered as Adjusting evem, 

(Iii) Auditors' Comments on (i) or (ii) above; 

Not Appltcable 

s11nator1n· 

Resolutlon Professional 
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lndependen1 Autlilor's Rcpor1 on the Audited ccnsouuateu financial results of Prabhat Tecbnofogles (India) 
Limited for the quarter and year ended i\larch 31, 2020 pun:uant to Regul11tion 33 and Regulluion 52 of the 
SEBI (Listing Obngauoes and Disclosure Requlren1cn1s) Regulations, 2015 as emended 

To 

The Resolution Professional (RP) of 
Prabhat Technologies (India) Limited (A Company under Corporate Insolvency resolution process vide NCL T 
Order) 

Reporc on the audit of the Consolidated Financial ResullS 

Qualified Opinion 

\\ c have audited the accompanying Statement of Consolidated Financial Results ofPRABIIAT 
TECIINOLOCIES (INDIA) Lli\11TED{"llolding company') and its subsidiaries (holding company and its 
subsidiaries together referred 10 as "tbe Group"), its associates and jointly controlled entities for the quarter ended 
Jin March 2020 and for the period from OJ " April 2019 to 31" March 2020 ("1he Statement''), being submitted by 
the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. as amerced ("Listing Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, and based on the 
consideration of the repons of the other auditors on separate financial statements/ financial infonnation of 
subsidiaries, associates and jointly controlled entities, the Statement: 

a.includes the results cf the following entities: 
i. Prabhat Global Electronics Private Limited 
ii. Prabhat Telecom I longkong Limited 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in rhis regard; 
and 

c.give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India or the net profit and 
other comprehensive income and other financial information for the quarter ended 31 March, 2020 as "ell as the 
year-to-dare results for the period from 01 April, 2019 to 31 March, 2020. 

Basis for Qualified Opinion 
we draw attention to the follov.ing matters: 

I Item no. 06 of the accompanying Consolidated Financial Results. staling 1herein that the lmpainnent of 
Assets/Liabilities hns been worked out on the Basis of Valuation Repon cenified by registered valuer. \Ve 

have relied upon the valuations of assets and impainnent workings as per the Cenilicate provided 10 us by 
the RP penaining to valuations of assets and its impairment as Cenificate of Valuation Ccnificate could 

not be pro, ided to us as per the tenns oflnsol,ency regulation 35(2) and other relevant provisions of I BC, 

2016. Also, calculation of Deferred Tax has been done accordingly on the basis of aforesaid mentioned 

values. 
2. Note No. 03 of the accompanying Consolidated Financial Results v.hich states that the Company has 

recognised Non-Sustainable Debt pursuant to CIRP as pan of Resen..es on the basis of the decision taken 
as pan ofCOC resolution mecrlug approved by 98.151111 through CoC vore. lllis adjustrnent considered to 
be event after balance sheet date. as per the COC Comminee and is recognised in the financial results. 
However. such transactions are subject to r-.CLT approval and should have been acknowledged on duly 

confirmation/acceptance from the NCLT coun. 
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3. \Ve did not audit financial statements of subsidiary company l.e. Prabhat Telecom Hongkong Limited 
included in the consolidated financial statements; whose financial statements reflected total assets of Rs. 
Nil as at 31st March 2020 as well as the total revenue of Rs. Nil for the year ended 31st March 2020. This 
annual financial statements and other financial information have been unaudited and are provided by the 
management on the basis of provisional financial statements. Valuation Reports pertaining 10 these 
investments are not provided us. Therefore, we are unable to comment and dctcnnine any adjustments to 
be made to this amount. Financial Results are prepared by Management on provisional figures. Our 
opinion on these financial statements to the extent they have been derived from such kind of financial 
statements is based solely on the information provided by the management. 

Emphasis of !\latter Paragraph 
\Ve draw attention to 

a. The Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT') adrnitted an insolvency and 
bankruptcy petition filed by a financial creditor against Prabhat Technologies (India) Limited ('1he 
Company") and appointed Resolution Professional (RP) who has been vested with management of affairs 
and powers of the Board of Directors with direction to initiate appropriate action ccmemplated with extant 
provisions of the Insolvency and Bankruptcy Code, 2016 and other related rules. 

b. Note no. I regarding admission of the Company into Corporate Insolvency Resolution Process ("CIRP"). 
and pending approval of Hon'ble NCLT with regard to various claims submitted by the 
Operational/financial/other creditors and employees and approval thereof by CoC. The Management has 
incorporated the accounting impact the effect of event after the Balance sheet date pursuant to IND AS -10
Events after the Reporting Period. 

c. we draw attention to Note no S of the statement, as regards to the managernem's evaluation of COVID - 
19 impacts on the future performance of the Company. The actual outcome of the essurnpdcns and 
estimates n1ay vary in future due 10 impact of pandemic. 

Our opinion is not modified in respect of above matters 

�1a1erial UncertRinty related to going concern 
Note no 3, regarding continuous losses incurred by the Company, current liabilities exceeding its current assets, 
default in repayment of borrowings and default in payment of regulatory and statutory dues. TI1is situation indicates 
that a material uncertainty exists that may cast significant doubt on the Ccrnpeny's ability to continue as a going 
concern. The accounts however have been prepared by the managemenl on a going concern basis for the reason 
stared in the aforesaid note. 
Our opinion is not ,nodified in respect of this matter. 

\Ve conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. \Ve are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. \Ve believe rhar the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for qualified opinion. 
Management's Responsibililies for the Consolidated Financial Results 
The consolidated financial results. which is the responsibility of the Company's Management is relied upon by the 
Resolution Professional based on the assistance provided by the Directors and t� ord by the Resolution 
Professional as fully described in Note I of financial statements, has been pr ,. is of consolidated 
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financial statements. The Company's Management arc responsible for the preparation of these financial results that 
give a true and fair view of the net loss and other comprehensive income and other financial infonnation in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 
33 and Regulation .52 ofthe Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for prevemlng and detecting frauds and orhe­ 
irregularities; selection and application of appropriate accounting policies; makingjudgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated IND AS financial results that give a true and fair view and arc free 
from material misstatement, whether due to fraud or error. 
In preparing the consolidated financial results, the Directors/Resolution Professional are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, mauers related to going concern 
and using the going concern basis of accounting unless the Directors/Resolution Professional either intends to 
liquidate the Company or 10 cease operations, or has no realistic alternative but to do so. The Resolution 
Professional is also responsible for overseeing the Company's financial rcponing process. 
Auditor's Responsibilities for the Audi1 or lhe Consolidalcd Financial Resulls 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audi t conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate. they could reasonably be expected to 
influence the economic decisions of users taken on the basis ofthese consolidated financial results. 
As pan of an audit in accordance with SAs. we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud 
or error. design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficien1 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of such 
controls 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 
• Conclude on the appropriateness or the Board of Directors .• use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncenainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncenainty exists, we are required to draw attention in our auditor's repon to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up lO the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. \Ve communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. We also provide those charged with governance with a statement 
that we have contplicd with relevant ethical requlremems regarding independence, and to communicate with them 
all relationships and other rueuers that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 
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Other 1\latteni 

a. The entire audit finalisation process was carried from remote locations i.e., ocher 1han the office of the Company, 
where books of account and other records arc kept, based on the data/details or financial information provided to us 
through digital medium, owing to complete lockdown imposed by the Central Go ... emment to restrict the spread of 
COVl019. Being constrained, we rcsoncd to nnd relied upon the results or the alternative audit procedures 10 

obtain sufficient and appropriate audil evidence for significant matters in course of our audit. Our rcpon is not 
modified in respect of this matter. 
b. Pursuant to applications filed by Paramount Consultant & Corpornte Advisors Private Limited before the 
National Company La\Y Tribunal, Mumbai Bench ("NCL T') in terms of Section 9 of the Insolvency and 
Bankrup1cy Code. 2016 read with the rules and regulations framed thereunder ("Code"), the NCLT had admitted 
the applications and ordered the commencement of corporate insohency resolution process ("CIRP") of Prabhat 
Technologies (India) Limited ("the Company"), (the "Corporate Debtors") vide its orders dated October 10 2019
The committee of creditors ("CoC") of the Corporate Debtors, al the mce1ings of the CoC held on 27.10.2020, 
resolved with the requisite voting sharei.e., wuh 98.1 So/11, to approve the resolution plan placed by the promoter of 
the Company.The Prornoters of the Companies were eligible to be Resolution Applicant in lenns of Section 29A of 
IBC. 2016 since the the Company is MSME.
c. As per Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements] Regulations 2015,
the consolidated financial results of the Company submitted to the stock exchange shall be signed by the 
Chairperson or Managing Director or Whole Time Director or in absence of all of them, it shall be signed by any 
Director of the Company who is duly authorized by the Board of Directors to sign the consolidated financial 
results. As mentioned in Note No 1 of the statement of financial results, in view of the on-going Corporate 
Insolvency Resolution Process, the powers of the board of directors stand suspended and are exercised by the 
Resolution Professional. 
d. Anention is drawn 10 the fact that the figures for quarter ended March 31, 2020 and corresponding quarter ended 
in previous year as reported in these financial results arc the balancing figures between audited figures tn respect of 
the full financial year and published )eat· 10- dnte figures up to the end of the third quarter of the current and 
previous financial ycnr respectively. Also, the figures up to the end oflhe third quancr for the current nnd previous 
financial year had only been reviewed and not subjected to audit, 
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ANNEXURE I 

Statement on Impact of Audit Qualifications· Con1olidatrd 

(for audit report with modified opinion) submlttfd along-with Annual Audited Flnaodal Anuttd 

·; ' ••• -� .to" -,, --; • s • . 

i1au:meDt mJ lmRild gf awdlt gyal!Dcall!ZDI fstctbl BDIDSlill IIIC IDl:lisl Mimi JI zg;zg 
(See Re&ulatfon 33 / 52 of the SEBI (LODRJ (Amendment) Re•ula&Jon,. 2016) , · -� .. 

- 

Audited Flsures Adjusted fltures 
,. SI. Partlculars 

(as reported (audited flau,es after 
No. �fore adjustin1 adjustin1 for 

for qualificatlons} qualifications) 

1. Turnover I Total income 2416.02 2416.02 

2. Total Expenditure 7598.62 7598.62 

3. Net Profit/{Loss) 18700.151 18700.151 

4. EarninRs Per Share 160.361 160.361 

s. To1al Assets 9059.98 9059.98 

6. Total Liabllitles 6769.57 6769.57 

7. Net Worth 2290.41 2290.41 
Any other financial item(s) (as felt appropriate by the 

- - 

8. management! 

II. Audit gyaliOgtion leach audit auatification seoacatelv)· 

1. Details of Audit Qualification: 

I. Hem No. 06 of the accompanying Standalone Financial Results, stating therein that the 
Impairment of Assets/Llabilities has been worked out on the Basis of Valuatlon Repor 
certified by registered valuer. We have relied upon the valuaUons of assets an 
Impairment workings as per the Certifiea1e provided to us by the RP pertaining ti 
valuations of assets and Its Impairment as Certificate of Valuation Certificate could not b< 

provided to us as per the terms of Insolvency regulatlon 35(2) and other relevan 
provisions of rec, 2016. Also, calculation of Deferred fa)( has been done accordlngly on th, 

basis of aforesaid mentioned values. 

ii. Note No. 3 of the accompanying Standalone Flnanclal Results whlch states that the Compan 
has recognized Non-Sustalnable Debt pursuant to CIRP as part of Reserves on the basis o 
the dednon taken as part of CCC resolution meeting approved by 98.lS" COC Member 

through vote. This adjustment considered to be event after balance sheet date, as per th· 
CCC Committee and Is recognized In the financial results. However, such transactions ar, 

subject to NCLT approval and should have been acknowledged on d, 

confirmatlon/accep1ance from the NCL T court. 

-,_," 

Type of Audit Quallflcation: Qualified Opinion t> \ ����·v 
o. licrequency of qualification: first time • 
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or Audit Quallflcatlon(s) where the Impact ls quantified by the audilor, Manacement'5 Views: 

ot Applicable 

for Audit Qualificatlon(s) where the Impact Is not quantified by the auditor 

(I) Management's estimation on the Impact of audit qualification: 

Not Applicable 

(11) If manacement Is unable to •stlmat• the Impact, reasons for the sa�: 

The Audit Qualification (1) Is for basis on which M.inagement as estimated the Impairment of various Asset,. 

The Management is unable to share the Valuation reports carried out under CJRP owing to restrictions under 

Law. However, The Resolution Professional has provided the Certificate based on the valuation carried out 

under CIRP for Impairment provision. 

e Audit Qualification (ii) Is ror adjustment considered to be event after balance sheet date. In Auditor 

pinon, such transactions are subject to NCLT approval and should have been acknowl�ged on du 
onflrmatlon/acceptance from the NCLT court. Management believes that the aforesaid adjustment I 

mportant and could impact the decision of the reader of the Financial Statement. Therefore the same h 

en considered as Adjusting event. 

(ill) Auditors' Comments on (I) or (U) above: 

Not Applicable 

Ill. 

$icoatories; 

Resolution Professional 


	Intimation to BSE of Outcome of BM 17.12.2020.pdf (p.1-2)
	AFR.pdf (p.3-16)
	Standalone Balancesheet march 2020 Prabhat.pdf (p.1-7)
	Consolidated Balance Sheet March 2020.pdf (p.8-14)

	Auditors Report - 31.03.2020.pdf (p.17-28)



