June 29, 2021

To,

Department of Corporate Services,
BSE Limited,

P.J. Tower,

Dalal Street,

Mumbai- 400 001

Dear Sir / Madam,

BSE Scrip Code — 540027

Sub: Outcome of Board Meeting — June 29, 2021

We wish to inform you that at the meeting of the Board of Directors of the Company undergoing
Corporate Insolvency Resolution Process under the Insolvency Resolution Professional “Rajendra K
Bhuta held today i.e., Tuesday, June 29, 2021, at the Registered office of the Company situated at Unit
No. 402, Western Edge 1, Western Express Highway, Borivali East, Mumbai 400 066 and took on record
the following outcome of the meeting:

1. .Approved the Audited Standalone and Consolidated Financial Results along with Auditors Report of
the Company, for the quarter and year ended March 31, 2021, in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).

2. Approved the Directors Report and Management Discussion & Analysis Report of the Company for
the F.Y. 2020-21.

3. Approved the appointment of Mrs. Mamta Devpura, Practicing Company Secretary, (Membership
No. 51792, PCS No. 19242) as Secretarial Auditor of the Company for the financial year 2020-21.

4. Took on record the Secretarial Compliance Report pursuant to regulation 24A of the Listing
Regulations for the year ended March 31, 2021.

5. Took note on Compliances on Listing Reguiations for the quarter and year ended March 31, 2021.
Please note that the said meeting commenced at 3:00 p.m. and concluded at 5:00 p.m.
Request you to kindly update the same on your record and oblige.

Thanking You,
Yours faithfully,
For Prabhat Technologies (India) Limited

N v

Encl: a/a

PRABHAT TECHNOLOGIES (INDIA) LIMITED

(Formerly known as Prabhat Telecoms (India) Limited)
CIN:L72100MH2007PLC169551

Registered Office : Unit No0.402, Western Edge 1, Kanakia Spaces, Western Express Highway, Borivali (E), Mumbai - 400066
Tel: +91 22 40676000, Fax: +91 22 40676042, Email: info@prabhatgroup.net, Website: www.prabhatgroup.net



Independent Auditor’s Report on the Audited standalone financial results of Prabhat Technologies
(India) Limited for the quarter and year ended March 31, 2021 pursuant to Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To
The Resolution Professional (RP) of

Prabhat Technologies (India) Limited (A Company under Corporate Insolvency resolution process
vide NCLT Order)

Report on the audit of the Standalone Financial Results

Qualified Opinion

We have audited the accompanying statement of standalone financial results of PRABHAT
TECHNOLOGIES (INDIA) LIMITED formerly known as Prabhat Telecom (India) Limited (“the
Company” for the quarter and year ended 31 March, 2021 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us,
except for the ‘effects of the matter described in the Basis for Qualified Opinion section of our
report, these standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 31 March, 2021 as well as the year-to-date
results for the period from 01 April, 2020 to 31 March, 2021.

Basis for Qualified Opinion
We draw attention to the following matter:

Refer to the Note No. 3 of the Standalone Financial Results which states that the Company has
recognised Non-Sustainable Debt pursuant to CIRP as part of Reserves on the basis of the decision
taken as part of previous year COC resolution meeting, approved by 98.15% COC Members through
vote. This adjustment considered to be event after balance sheet date, as per the COC Committee
and is recognised in the financial results.However, such transactions are subject to NCLT approval
and should have been acknowledged on duly confirmation/acceptance from the NCLT court.




Emphasis of Matter Paragraph

We draw attention to

a. The Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT”) admitted an
insolvency and bankruptcy petition filed by a financial creditor against Prabhat Technologies
(India) Limited (“the Company”) and appointed Resolution Professional (RP) who has been
vested with management of affairs and powers of the Board of Directors with direction to
initiate appropriate action contemplated with extant provisions of the Insolvency and
Bankruptcy Code, 2016 and other related rules.

b. Refer to Note 4 of the Standalone Financial Results which states that the Company has
written back the amount of Rs. 1557.45 Lakh pursuant to NCLT Order dated 06.01.2021
reclassifying Financial Creditor as operation Creditor. Accordingly Additional Liability Amount
is written back to "Reserves & Surplus" Since written back amount is in the nature of Capital
Receipt to the extent of Rs. 1557.45 Lakh.

c. We draw attention to the Investments in Prabhat Global Electronics Private Limited, a
wholly-owned subsidiary, which has been incurring significant operating losses since earlier
years whereby the net worth of PGEPL has been completely eroded. However, The
Management is hopeful for its future operating performance and profitability.We have not
been able to corroborate the Management's contention of realizing the carrying value of its
investments related to PGEPL aggregating to Rs 10 Lakh. Accordingly, we are unable to
comment on the appropriateness of the carrying value of such investments.

Our opinion is not modified in respect of above matters
Material Uncertainty related to going concern

The Company has incurred continuous losses incurred andits current liabilities exceeding its current
assets, default in repayment of borrowings and default in payment of regulatory and statutory dues.
This situation indicates that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern. The accounts however have been prepared by the
management'on a going concern basis for the reason stated in the aforesaid note.

Our opinion is not modified in respect of this matter.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’'s Responsibilities for the Audit of the Standalone Financial Results section of
our repart. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these




requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for qualified opinion.

Management’s Responsibilities for the Standalone Financial Results

The standalone financial results, which is the responsibility of the Company’s Management is relied
upon by the Resolution Professional based on the assistance provided by the Directors and taken on
record by the Resolution Professional as fully described in Note 1 of financial statements, has been
prepared on the basis of standalone financial statements. The Company’s Management are
responsible for the preparation of these financial results that give a true and fair view of the net loss
and other comprehensive income and other financial information in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone IND AS financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Directors/Resolution Professional are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Directors/Resolution Professional either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so. The Resolution Professional is also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriat
detecting a material misstatement resultin

rovide a basis for our opinion. The risk of not
igher than for ane resulting from error, as




fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors" use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company'’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation. We communicate with those charged with
governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

a. The entire audit finalisation process was carried from remote locations i.e., other than the office
of the Company, where books of account and other records are kept, based on the data/details or
financial information provided to us through digital medium, owing to complete lockdown imposed
by the Central Government to restrict the spread of COVID19. Being constrained, we resorted to and
relied upon the results of the alternative audit procedures to obtain sufficient and appropriate audit
evidence for significant matters in course of our audit. Our report is not modified in respect of this
matter.

b. Pursuant to applications filed by Paramount Consultant & Corporate Advisors Private Limited
before the National Company Law Tribunal, Mumbai Bench (“NCLT”) in terms of Section 9 of the
Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed thereunder
(“Code”), the NCLT had admitted the applications and ordered the commencement of corporate
insolvency resolution process (“CIRP”) of Prabhat Technologies (India) Limited ("the Company"), (the
“Corporate Debtors”) vide its orders dated October 10 2019. The committee of creditors (“CoC”) of
the Corporate Debtors, at the meetings of the CoC held.on 27.10.2020, resolved with the requisite
voting sharei.e.,, with 98.15%, to approve the CA
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Company.The Promoters of the Companies were eligible to be Resolution Applicant in terms of
Section 29A of IBC, 2016 since the Company is MSME.

C. As per Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, the standalone financial results of the Company submitted to the stock exchange
shall be signed by the Chairperson or Managing Director or Whole Time Director or in absence of all
of them, it shall be signed by any Director of the Company who is duly authorized by the Board of
Directors to sign the standalone financial results. As mentioned in Note No 1 of the statement of
financial results, in view of the on-going Corporate Insolvency Resolution Process, the powers of the
board of directors stand suspended and are exercised by the Resolution Professional.

d. Attention is drawn to the fact that the figures for quarter ended March 31, 2021 and
corresponding quarter ended in previous year as reported in these financial results are the balancing
figures between audited figures in respect of the full financial year and published year- to- date
figures up to the end of the third quarter of the current and previous financial year respectively.
Also, the figures up to the end of the third quarter for the current and previous financial year had
only been reviewed and not subjected to audit.

FOR HARISH ARORA & ASSOCIATES
Chartered Accountants

ICAI Firm Registration No.: 01522624592 &4.9%
< : )

N A%
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A\ CHITTCRGARH/ X

HARISH A &/

Partner

Membership Number: 407420
UDIN: 21407420AAAABQ3001
Place of signature: Chittorgarh
Date: 29/06/2021



Prabhat Technologies (India) Limited
{formerly known as Prabhat Telecoms (India) Limited)

CIN : L72100M112007PLC169551
Registered Office : Unit No. 402, Western Edge I, Kanakia Spaces, Western Express Highway, Borivali (East), Mumbai 400066
Statement Of Audited Standalone Financial Results for the Year ended March 31, 2021
(Amount in Lakhs except carning per share)

Standalone
Sr. Basticalare Quarter Ended Year ended
No. 31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 31.03.2020
Audited Un-Audited | Audited Audited Audited
1 [Revenue from operations §8.97 46.65 (272.05) 19897 2,011.91
2 Other Income (11.76) (268.03) 134 14 49.70 4411
3 |Total Revenue (1+2) 77.21 (221.38) (137.91) 248.67 2,416.02
4 |Expenses
(a) Cost of Materials consumed 154.03 47.78 63.99 24207 3,049.50
(b) Changes work-in-progress (84.12) - 616.96 (#472) 73433
(c) Employee benetits expense 14.44 9.71 10.23 43.02 7269
(d) Finance Cost 337 16.53 1315 19.90 77.14
(¢) Depreciation and amortization expenses 1550 12.46 20.69 5181 89.43
(P Other Expenses 424 85 58 3,43841 474.42 3,564 98
Total Expenses 528.07 91.71 4,163.43 78850 7,588.07
5  |Profit(+)/(Loss (-) before exceptional items and tax (3-4) (450.86) (313.09) (4,301.34) (539.83) {5,172.05)
Exceptional items: Impairment & Event after Balance sheet
© ldate (Net) ; (3,517.55) (3.517.55)
7  |Profit(+)/{Loss (-) before tax (5-6) ~ (450.86) _(313.09)] (7.818.89)]  (539.83 ~ (8,689.60)
8 |Tax Expense
(a) Current Tax -
(b) Deferred Tax (51.28) (2.237.57) (51.28) (2,237 .57)
9  |Profit(+)/(Loss (-) after tax (7-8) (399.58  (313.09)] (10,056.47) {43855)1_ (6,452.03)
10 |Other Comprehensive income:
Items that will not be re-classified to profit or loss - e = = -
11 |Total comprehensive income (9+/-10) (399.58 (313.09)] (10,056.47) (488.55 (6,452.03)
12 |Paid-up equity share capital 1,070.63 1,070.63 1,070.63 1,070.63 1,070.63
(Face value per share Rs. 10)
Other equity as per audiled balance sheet 2,264.56 1,230.50 1,230.50 2.264.56 1,230.50
13 |Earnings per equity share (EPS)
(1) Basic (3.73) (2.92) (93.93) (4.56) (60.26)
(2) Diluted 373) (2.92) (93.93) (4.50) (60.26)
For Prabhat Technologi tia) Limited
R.K. Bhuta arag Malde '
Date: 29/06/2021 IRP : CFO
Place: Mumbai Reg. no. IBBI/IPA-001/FP 017-18/10305




Prabhat Technologies (India) Limited

Audited Standal Stat

t of Assets and Liabilities as at March 31,2021

(Amount in Lakhs)

As at
Sr. no. As at March 31, 2021
r. no Particulars Note No. Audited March 31, 2020
Audited
ASSBETS
|| Non-current assets
{a) Progcrty, pIa.r{t and equipment 2,080.57 2,134.33
|b) Capital work-in-progress = 3
ic) Investment Property s
(d) Goodwill 2 o
(e) Other Intangible assets 0.50 0.50
) Intangible asscts under development - -
(g) Biological Assets other than bearer plants
{h) Financial Assets . :
i investments 143.09 434.45
i, Trade receivables . -
i, Loans ! .
iv. Others 2.19 4.76
(i} Deferred tax assets (net) - 2
()l Other non-current assels 2.714.08 2,662.80
Total non-current assots 4,040.43 5,236.84
Current Assets
{a) Inventories 122.80 162.49
{b) Financial Asscts A .
i. Investments A a
it Trade receivables 2.863.72 2,580.98
ii. Cash and cash equivalents 23.46 108.51
iv. Bank balances other than(iii) above . 19.50
v. Loans - -
vi. Others (to be specified)
(c)Current Tax Assets (Net) ” »
(d) Other current assets 654.84 953.32
Total current asscts 3.664.82 3,824.80
TOTAL ASSETS 8.605.25 0,061.65
EQUITY AND LIABILITIES
1| Equity
{a} Equity share capital 1,070.63 1,070.63
(b} Other equity
(1] Reserves and surplus 2,298 95 1,230.50
TOTAL EQUITY 3,369.58 2,301.13
2| Liabilities
Non-current labilities
|a) Financial liabilities
i. Borrowings 2,000.00 2,000.00
ii. Trade payables . -
{ii, Other financial Labilities {other than those specified in
item (b), to be specified)
(b] Provisions
(¢} Deferred tax liabilities (Net)
(d) Other non current liabilities
Total non-current liabilities 2,000.000 2,000,000
3| Current liabilities
(&) Financial liabilities
i. Borrowings 2636.13 4,241.79
1, Trade payables 139.20 66.57
{ii. Other financial liabilities {other than those specified in
item (¢ ) 396.88 402.71
(b} Other current liabilities 11.30
(c] Provisions =
{d) Current Tax Liabilities (Ney) - =
(¢} Other Current Liabilities 52.16 49.44
Total current liabilities 3.235.07 4,760.51
TOTAL LIABILITIES 5.235.67 5,760.51
TOTAL EQUITY AND LIABILITIES 8,605.25 9,061.65

Date: 29/06/2021
Place: Mumbai

Limited

S
&
o

) g‘},\”}"-‘
s Parag Malde
=~ // CFO




Prabhat Technologies (India) Limited
CIN: L72100MH2007PLC169551
Reg. Address: Unit No. 402, Western Edge 1, Kanakia Spaces, Western Express Highway, Borivali (East) Mumbai,

Cash Flow Statement for the year ended March 31, 2021
Mumammlﬂthlﬂqnfdeumm.}

A. Cash flow from operating activities %
Profit before extraordinary items and tax (539.83) (5,172.06)
Adjustments for
Depreciation and amartisation expense 5381 B9.43
Finance costs 19.90 77 14
Interest income p
M To M gain on fair valuation of investments .
Rent received (12.00) (6.00)
Prior period interest charged by BOI 5 3
O e (0.02) (31002)
Exceptional items : (3517 55)
Non Sustainable Debt 155700 6,199 24
Deffered Tax Assels 4242 223757
Operating profit before working capital changes 1,121.28 (402.25)
Changes in working capital:
Adjustments for (increase)! decrease in operating assets
Inventones 3969 1,512.71
Loans
Other non-current assets (4242) (1,990.14)
Trade receivables -282.72 227140
Other non current financial assets 257 578
Other current assets 20847 321642
Other current financial assets 19.50 27507
3509 5791 71
Adjusiments for increase (decrease) in operating liabilities
Trade payables 7263 (802.27)
Other current financial liabilities (5.83) (459 06)
Other current provisions 1130 .
Other current liabilities 272 (45 59)
Other nan-current liabdities 0.00 000
Other non-current financial liabilities 0.00 000
Other non-current provisions - -
Current Tax Liabilities (Net) - (136.02)
B0.82 (1,442.94)
Cash g d from operati 1,237.19 3,446.05
Net income tax paid
Net cash flow from operating activities (4) 1,237.19 3,446.05
B. Cash flow from investing activities
Investment in subsidary - -
Investment in shares & Mutual fund 29115 (101.09
Rent receved 1200 5.00
Payment for purchase of property, plant and equipment 015 (6.00)
Proceeds from sale of property, plant and equipment
Write off An Azeet 22550
Interest income . -
M To M gain en fair valuation of investments . i
Other Income 002 31002
Net cash flow used in investing activities (B) 303.32 434,44
. Cash flow from financing activities
Issue of Shares : s
Repayment of borrowings (1.60566) (3.72334)
Proceeds from short term borrowings 000 0.00
Finance cost 1990) (77.14)
Net cash flow from/ (used in) financing activities (C) {1,625.56) (3,800.43)
Net increase/ (decrease) in Cash and cash equivalents (A+B+C) (85.05) 80.00
Add: Cash and cash equivalents at the beginning of the year 10851 2851
Cash and cash equival at the end of the year * 23.45 %
Cash and cash equivalents at the end of the year*
*Comprises of
{s) Cash on hand 058 092
(b) Balances with banks
{i} In current accounts 2288 10758
Assets Acquire on account of Amalgamation
Current Investments
23.46 108.51
Summary of significant accounting paliciés
The sccompanying notes are an integeal part of the financia 01-34
As pet out report of even date
For M/s. Harish Arora & Assoclat, For and on behalf of the board of directors of




Notes :

CIRP Petition under insolvency and bankruptcy code 2016 with national company law tribunal (NCLT) is filed against the company,
Accordingly the IRP has been appointed vide dated 10th Oct 2019. Pursuant to order the power of the board of directors has been
suspended after commencement of the CIR process and are excercisable by Mr. R.K. Bhuta, the IRP appointed by the NCLT, Mumbai
However the financial results has been signed by Chief Finanncial Officer of the Company, confirming completeness and accuracy of the
results. The Financial results thereafter taken on record by RP on 29.06.2021 for filing with Stock exchange. The RP has relied upon the
assitance provided by the management in relation to these financial results,

The RP approved these financial results only to the limited extent of discharging powers of Board of Directors of the Company conffered
on him in terms of Section 17 of the Code. The Staturoty Audit for the quarter and year ended on March 31, 2021 as required under
regulation 33 of SEBI (Listing Obligation and Disclouser requirements) regulation 2015, has been carried out by Statutory auditors of the
Company.

Under the CIRP, a resolution plan was submitted for the consideration of Committee of Creditors {CoC), e-voting has taken place after
9th CoC Meeting, the RP has placed on record the result of Evoting and informed the Member and Shareholder that Resclution has
been approved with 98.15% votes in favour of the resolution plan. The said resolution plan filed for approval of National Company Law
tribunal (NCLT), Mumbai Bench for its approval vide dated 08th November 2020.

As per the Code, RP has received, collected, verified and admitted all the claims submitted by the Creditors and employees of the
Company. Pursuant to Indian Accounting Standard (Ind AS) 10 Events after the Reporting Period The Impact of claims and payment
proposed to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been taken into consideration. During the
financial year ended on 31.03.2020, The Amount payable to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees
has been reduced to the extent of amount proposed as per the resolution plan approved by the CoC. The Amount Written back is
credited to Reserves & Surplus Account since the written back amount is in the nature of Capital receipt to the extent of Rs. 6199.24
Lakh During the Financial Year ended on 31.03.2020.

During the period under review, The Unsecured Financial Creditor, as stated in Para 3 above, were included creditors to the extent of
Rs. 1606.80 Lakh arising out of invocation of Financial Guaratee. The Honb'l National Company Law Tribunal vide its order dated
06.01.2021 has classified above Financial Creditor as Operational Creditor. As per Resalution Plan, being Operational Creditor above
creditor are entitled to Rs. 49.35 Lakh. The Difference being Rs. Rs. 1557.45 Lakh is written back to Reserve & Surplus to follow the
practice of Transferring the amount to Reserve and Surplus carried out in Previous Year 2019-20.

Balance of Receiveable (Sundry Debtors) includes Rs, 1639.73 Lakh against which the IRP has filed Recovery petition al appropriate

forum pursuant to aprroval of Committee of Creditors.
The Closing stock has been revalued at its net realisable value based on the valuation reports and internal workings. The Impairment

provision has been debit to Profit and Loss Account for the Quarter ended 31st March 2021.
The Financial results are Audited standalone and Consolidated Financial statements which are prepared in accordance with Indian

Accounting standards (Ind AS) as prescribed under section 133 of companies ACT 2013 read with relevant rules issued thereunder.
The Company is primarily engaged in one business segment namely - "Technology & related technique equipment.” - as determined by
the chief operating decision maker in accprdance with Ind AS 108 - "Operating Segment”.

Figures of Corresponding periods are reclassified/ regrouped wherever necessary.

For Prabhat Techonologies

R.K. Bhuta “Parag Malde
Place: Mumbai IRP CFO

Date: 29/06/2021 Reg. no. 1BBI/IPA-D01/1P-PO0 7017-18/10305




ANNEXURE |

Statement on Impact of Audit Qualifications - Standalone

(for audit report with modified opinion) submitted along-with Annual Audited Financial Results)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures Adjusted Figures

1. ':L Baskicaiinis (as repcirted (audited figures after

0. before adjusting adjusting for

for qualifications) qualifications)

1. | Turnover / Total income 198.97 198.97

2 Total Expenditure 788.50 788.50

3. Net Profit/(Loss) (539.83) (539.83)

4, Earnings Per Share {4.56) (4.58)

. Total Assets 8605.25 8605.25

6. | Total Liabilities 5235.67 5235.67

7. | Net Worth 3369.58 3369.58

Any other financial item(s) (as felt appropriate by the 3

8. management)

il it Qualification h ifi r
1. Details of Audit Qualification:

Refer to the Note No. 3 of the Standalone Financial Results which states that the
Company has recognised Non-Sustainable Debt pursuant to CIRP as part of Reserves
on the basis of the decision taken as part of previous year COC resolution meeting,
approved by 98.15% COC Members through vote. This adjustment considered to be
event after balance sheet date, as per the COC Committee and is recognised in the
financial results. However, such transactions are subject to NCLT approval and should
have been acknowledged on duly confirmation/acceptance from the NCLT court.

Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Repetitive, Fourth Time

Not Applicable

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

Nat Applicable

For Audit Qualification(s) where the impact is not quantified by the auditor

(i) Management's estimation on the impact of audit qualification:
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(i) if management is unable to estimate the impact, reasons for the same:

he Audit Qualification is for adjustment considered to be event after balance sheet date. In Auditors opinon,
uch transactions are subject to NCLT approval and should have been acknowledged on duly
confirmation/acceptance from the NCLT court. Management believes that the aforesaid adjustment is
mportant and could impact the decision of the reader of the Financial Statement. Therefore the same has
been considered as Adjusting event,

(iii) Auditors' Comments on (i) or (ii) above:

Not Applicable

Resolution E;Ofessional




Independent Auditor's Report on the Audited consolidated financial results of Prabhat
Technologies (India) Limited for the quarter and year ended March 31, 2021 pursuant to
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To
The Resolution Professional (RP) of

Prabhat Technologies (India) Limited (A Company under Corporate Insolvency resolution process
vide NCLT Order)

Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results ofPRABHAT
TECHNOLOGIES (INDIA) LIMITED(“Holding company”) and its subsidiaries (holding company and its
subsidiaries together referred to as “the Group”), its associates and jointly controlled entities for the
quarter ended 31°" March 2021 and for the period from 01 April 2020 to 31* March 2021(“the
Statement”), being submitted by the holding company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information of subsidiaries, associates and jointly controlled entities, the Statement:

a. includes the results of the following entities:
i. Prabhat Global Electronics Private Limited
ii. Prabhat Telecom Hongkong Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for the
quarter ended 31 March, 2021 as well as the year-to-date results for the period from 01 April, 2020
to 31 March, 2021.

Basis for Qualified Opinion
We draw attention to the following matters:

1. Refer to the Note No. 3 of the Standalone Financial Results which states that the Company
has recognised Non-Sustainable Debt pursuant to CIRP as part of Reserves on the basis of
the decision taken as part of COC resolution meeting approved by 98.15% COC Members
through vote. This adjustment consider be event after balance sheet date, as per the
COC Committee and is recognise i




subject to NCLT approval and should have been acknowledged on duly
confirmation/acceptance from the NCLT court.

Emphasis of Matter Paragraph

We draw attention to

a. The Hon'ble National Company Law Tribunal, Mumbai Bench (“NCLT”) admitted an
insolvency and bankruptcy petition filed by a financial creditor against Prabhat Technologies
(India) Limited (“the Company”) and appointed Resolution Professional (RP) who has been
vested with management of affairs and powers of the Board of Directors with direction to
initiate appropriate action contemplated with extant provisions of the Insolvency and
Bankruptcy Code, 2016 and other related rules.

b. Refer to Note 4 of the Standalone Financial Results which states that the Company has
written back the amount of Rs. 1557.45 Lakh pursuant to NCLT Order dated 06.01.2021
reclassifying Financial Creditor as operation Creditor. Accordingly Additional Liability Amount
is written back to "Reserves & Surplus” Since written back amount is in the nature of Capital
Receipt to the extent of Rs, 1557.45 Lakh.

Our opinion is not modified in respect of above matters
Material Uncertainty related to going concern

Note no 3, regarding continuous losses incurred by the Company, current liabilities exceeding its
current assets, default in repayment of borrowings and default in payment of regulatory and
statutory dues. This situation indicates that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as a going concern. The accounts however have been
prepared by the management on a going concern basis for the reason stated in the aforesaid note.

Our opinion is not modified in respect of this matter,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for qualified opinion.




Management’s Responsibilities for the Consolidated Financial Results

The consolidated financial results, which is the responsibility of the Company’s Management is relied
upon by the Resolution Professional based on the assistance provided by the Directors and taken on
record by the Resolution Professional as fully described in Note 1 of financial statements, has been
prepared on the basis of consolidated financial statements. The Company’'s Management are
responsible for the preparation of these financial results that give a true and fair view of the net loss
and other comprehensive income and other financial information in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated IND AS financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Directors/Resolution Professional are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Directors/Resolution Professional either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so. The Resolution Professional is also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to thase risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors" use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in @ manner that achieves fair presentation. We communicate with those charged with
governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

a. The entire audit finalisation process was carried from remote locations i.e., other than the office
of the Company, where books of account and other records are kept, based on the data/details or
financial information provided to us through digital medium, owing to complete lockdown imposed
by the Central Government to restrict the spread of COVID19. Being constrained, we resorted to and
relied upon the results of the alternative audit procedures to obtain sufficient and appropriate audit
evidence for significant matters in course of our audit. Our report is not modified in respect of this
matter.

b. Pursuant to applications filed by Paramount Consultant & Corporate Advisors Private Limited
before the National Company Law Tribunal, Mumbai Bench (“NCLT”) in terms of Section 9 of the
Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed thereunder
(“Code”), the NCLT had admitted the applications and ordered the commencement of corporate
insolvency resolution process (“CIRP”) of Prabhat Technologies (India) Limited ("the Company"), (the
“Corporate Debtors”) vide its orders dated October 10 2019. The committee of creditars (“CoC”) of
the Corporate Debtors, at the meetings of the CoC held on 27.10.2020, resolved with the requisite
voting sharei.e., with 98.15%, to approve the resolution plan placed by the promoter of the
Company.The Promoters of the Companies were eligible to be Resolution Applicant in terms of




C. As per Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, the consolidated financial results of the Company submitted to the stock
exchange shall be signed by the Chairperson or Managing Director or Whole Time Director or in
absence of all of them, it shall be signed by any Director of the Company who is duly authorized by
the Board of Directors to sign the consolidated financial resuits. As mentioned in Note No 1 of the
statement of financial results, in view of the on-going Corporate Insolvency Resolution Process, the
powers of the board of directors stand suspended and are exercised by the Resolution Professional.

d. Attention is drawn to the fact that the figures for quarter ended March 31, 2020 and
corresponding quarter ended in previous year as reported in these financial results are the balancing
figures between audited figures in respect of the full financial year and published year- to- date
figures up to the end of the third quarter of the current and previous financial year respectively.
Also, the figures up to the end of the third quarter for the current and previous financial year had
only been reviewed and not subjected to audit.

FOR HARISH ARORA & ASSOCIATES
Chartered Accountants e
ICAI Firm Registration Nor Q{52260

;5 Rh‘mmac ]

S\CHITTORGARH

HARISH ARORA
Partner
Membership\Number: 407420
UDIN: 21407420AAAABR1497
Place of signature: Chittorgarh
Date: 29.06.2021



Prabhat Technologies (India) Limited
(formerly known as Prabhat Telecoms (India) Limited)
CIN : L72100MH2007PLC169551

Registered Office : Unit No. 402, Western Edge I, Kanakia Spaces, Western Express Highway, Borivali (East), Mumbai 400066
Statement Of Audited Consolidated Financial Results for the Year ended March 31, 2021
{Amount in Lakhs except earning per share)

Consolidated
Sr. Particilais Quarter Ended Year ended
No. 31.03.2021 31.12.2020 31.03.2020 | 31.03.2021 31.03.2020
Audited Un-Audited | Audited Audited Audited
1 |Revenue from operations 88.97 46.65 (272.05) 198.97 2,011.9
2 Other Income (11.76) (259.27) 134.14 58.46 404.11
3 |Total Revenue (1+2) 77.21 (212.62) (137.91) 257.43 2,416.02
4 |Expenses
(a) Cost of Materials consumed 154.03 47 78 63.99 242.07 3,049.50
(b) Changes work-in-progress (84.12) - 616.96 (44.72) 734.33
(c) Employee benefits expense 2197 12.08 11.77 54.69 80.31
{(d) Finance Cost 377 16.81 13.26 20.58 77.26
(e) Depreciation and amortization expenses 16.35 12.46 21.11 55.51 91.13
(f) Other Expenses 425.06 5.04 3,439.20 475.17 3,566.09
Total Expenses 537.06 94.17 4,166.29 803.30 7,598.62
5 |Profit(+)/(Loss (-) before exceptional items and tax (34) (459.85) (306.79) (4,304.20) i545.87] B (5,182.60)
6 |Exceptional items- inventory Impairment - (3,517.55)] . (3,517.55)
7  |Profit(+)/(Loss (-) before tax (5-6) (459.85) (306.79) (7,821.75)]  (545.8 (8,700.15)
8 |Tax Expense
(a) Current Tax = - - -
(b) Deferred Tax (51.28) (2,237.57) (51.28) (2,237.57)
9 |Profit(+)/(Loss (-) after tax (7-8) (511.13) (306.79)| (10,059.32)]  (494.59) (6,462.58)
10 |Other Comprehensive income:
Items that will not be re-classified to profit or loss
11 |Total comprehensive income (9+/-10) (511.13) (306.79)|  (10,059.32)|  (494.59) (6,462.58)
12 |Paid-up equity share capital 1,070.63 1,070.63 1,070.63 | 1,070.63 1,070.63
(Face value per share Rs. 10)
Other equity as per audited balance sheet 2,247.79 2,247.79 1,21978 | 2,247.79 1.219.78
13 |Earnings per equity share (EPS)
(1) Basic (4.77) (2.87) (93.96) (4.62) (60.36)
(2) Diluted (4.77) (2.87) (93.96) (4.62) (60.36)
For Prabhat Technologies ia) Limited
?"" &
1 - Ve
R.K. Bhuta — Tarag Malde
Date: 29-06-2021 IRP CFO
Place: Mumbai Reg. no. IBBI/IPA-00 17-18/10305




i Prabhat Technologies (India) Umited
Audited Consolidated Statement of Assets and Liabilitles as at March 31,2021

|Ameunt in Lakhs)
Note As at Asat
Sr. RO, Particulars No March 31, 2021 March 31, 2020
G Audited Audited
A ASSETS
1| Non-current assets
{a) Property, plant and equipment 2,086.03 214111
|b) Capital work-In-progress
(c) Investment Property
(d) Goodwill
|e) Other intangible assets 0.50 0.50
(f) Intangible assets under development
|g} Biclogical Assets other than bearer plants
|h) Financial Assets
I, Investments 133.09 424.45
Ii. Trade receivables
lii, Loans
Iv. Others 2.19 4.76
(i) Delerred tax assets (net) 2,713.58 2,662.30
{J) Other non-current assets -
Total non-current assets 493539 5,233.11
2 Current Assets
(a) Inventories 122.80 162.49
(b} Financial Assets
|, Investments
II. Trade receivables 2,864.33 258141
iil. Cash and cash equivalents 2359 108.58
iv. Bank balances other thanfiii) above 19.50
v. Loans
vi. Others (to be specified)
(c)Current Tax Assets {Net)
{d) Other current assets 655.50 954 89
Total current assets 3,666.22 3,826.86
TOTAL ASSETS 8,601.61 9,059.98
B EQUITY AND LIABILITIES
1| Equity 1070.63 1,070.63
(a) Equity share capital
(b) Other equity
(1) Reserves and surplus 2,247,719 1.219.78
TOTAL EQUITY 3.318.42 2,290.41
2| Uabllities
Non-current llabilities
(a) Financial habilities
i, Borrowings 2,000.00 2,00417
il. Trade payables
il. Other financial liabilities [other than those specified in item (B), to
be specified)
(b) Provisions
(c] Deferred tax liabilities (Net)
(d) Other non current liabllities
Total non-current liabilities 2,000.00 2.004.17
3| Current liabilities
{a) Financial liabilities
|, Barrowings 2,641.46 4,241.79
il Trade payables 178.12 7051
il, Other financial liabilities {other than these specified initem [ ¢ ) 399.53 402.71
{b) Other current liabllities 11.80
(¢} Provisions
(d) Current Tax Liabilities (Net)
{e) Other Current Liabilities 52.28 50.39
Total current liabilities 3,283.19 4,765.40
TOTAL LIABILITIES 5.263.19 5,768 57
TOTAL EQUITY AND LIABILITIES 8.601.61 9,059.98

Date: 29/06/2021
Place: Mumbal




Prlbl\nt T.d‘lllobghi (India) Limited  CIN: L72100MH2007PLC169551  Reg. Address: Unit No. 402, Western Edge L Kanakia Spaces, Western Express
hway ivall (East) Mumbal

Consolidated Cash Flow Statement for the year ended March 31, 2021
(All amounts are in T in lacs unless stated otherwise)

Cash flow from ng activities

Profit before extraordinary items and tax (494.59) (5,182.60)

Adjustments for:
Depreciation and amortisation expense 55.51 91.13
Finance costs 2058 77.26
M Ta Mganon fairvaluation of investments 0.00 6426
Rent receved -12.00 -6.00
Other Income 917 -310.02
Deffered Tax Assets 1557.00 2231.57
Exceptional ltem 51.28 -3517.55
Non Sustainable Debt Persuant to CIRP 0.00 £199.24

Operating profit before working capital changes 1,095.75 (475.23)

Changes in working capital:
Adjustments lor (increase)/ decrease in operaning assets:

Inventories 3969 1512.71
Other non-current assets -51.28 24743
Trade recewvables -282.31 355450
Other non current financial assets 257 578
Other current assets 29847 332948
Other current financial assels 1950 275.07

26.65 8,924.97

Adjustments for increase (decrease) in operating liabilities:

Trade payables 7261 -2090.36

Other current financial habilities 583) -459.06

Other current provisions 1180 0.00

Other current habilities 272 -190.32

Other non-current liabilities 2088 0.00

Other non-current financial liabilities a1 2004.17

Current Tax Liabilities (Net)

106.35 {735.57)
Cash g d from operati 1228.75 7714.16
Net income tax paid E (2.237.57
Net cash flow from operating activities (A) 1,228.75 5.476.59
B. Cash flow from investing activities

Investment in shares 291.35 (101.09)

Rent received 1200 €.00

Payment for purchase of property, plant and equipment . 6.00)

Asset Written off - 225.50

Intangible assets - 3157

Loans to related parties 917 -

Cther Income 31002

Interest income -

M To M gain on fair valuation of investments . (64.26)
Net cash flow used in investing activities (B) 312.52 40L.74
C. Cash flow from financing activities

Repayment of borrowings (1 805 66) 15,723.34)

Finance cost (2058) (71.28)
Net cash flow from/ (used in) financing activities (C) (1,626.25) (5,800.60)
Net increase/ (decrease) in Cash and cash equivalents (A+B+C) (84,98) 71.74
Add: Cash and cash equivalents at the beginning of the year 108.58 3084
Cash and cash equivalents at the end of the year * 23.59 108.58 |
Cash and cash equivalents at the end of the year®
*Compnises of:

{a) Cash on hand Q58 085
(b} Balances with banks

(1) In current accounts 2301 107.63

Assels Acquire on account of Amalgamation

Current Investments

23.59 108.58

Summary of significant accounting policies
The accompanying notes are an integral part of the financial statements
As per our report of even date
For M/s. Harish Arora & Associates For and on behall of the board of directors of

ICAL firm segistration WES _ Prabhat Technologies {India) Limited

:) ,&tﬂ_..-
e -
CA. Hari Rajeridra Karanmal Bhuta

Pariner Resolutional Professional

Membership

Place. Mumbiai

Date :

UDIN




Notes :

CIRP Petition under insolvency and bankruptcy code 2016 with national company law tribunal (NCLT) is filed against the company.
Accordingly the IRP has been appointed vide dated 10th Oct 2019. Pursuant to order the power of the board of directors has been
suspended after commencement of the CIR process and are excercisable by Mr. RK. Bhuta, the IRP appointed by the NCLT, Mumbai
However the financial results has been signed by Chief Finanncial Officer of the Company, confirming completeness and accuracy of the
results. The Financial results thereafter taken on record by RP on 29.06.2021 for filing with Stock exchange. The RP has relied upon the
assitance provided by the management in relation to these financial rasults.

The RP approved these financial results only to the limited extent of cischarging powers of Board of Directors of the Company conffered
on him in terms of Section 17 of the Code. The Staturoty Audit for the quarter and year ended on March 31, 2021 as required under

regulation 33 of SEBI (Listing Obligation and Disclouser requirements) regulation 2015, has been carried out by Statutory auditors of the
Company.

Under the CIRP, a resolution plan was submitted for the consideration of Committee of Creditors (CoC), e-voting has taken place after
9th CoC Meeting, the RP has placed on record the result of Eveting and informed the Member and' Shareholder that Resclution has
been approved with 98.15% votes in favour of the resolution plan. The said resolution plan filed for approval of National Company Law
tribunal (NCLT), Mumbai Bench for its approval vide dated 08th November 2020.

As per the Code, RP has received, collected, verified and admittec all the claims submitted by the Creditors and employees of the
Company. Pursuant to Indian Accounting Standard (Ind AS) 10 Events after the Reporting Period The Impact of claims and payment
proposed to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees has been taken into consideration. During the
financial year ended on 31.03.2020, The Amount payable to Finanncial Creditor, Operational Creditor, Statutory Dues and Employees
has been reduced to the extent of amount propesed as per the resolution plan approved by the CoC. The Amount Written back is
credited to Reserves & Surplus Account since the written back amount is in the nature of Capital receipt to the extent of Rs. 6199.24
Lakh During the Financial Year ended on 31.03.2020.

During the period under review, The Unsecured Financial Creditor, as stated in Para 3 above, were included creditors to the extent of
Rs. 1606.80 Lakh arising out of invocation of Financial Guaratee. The Honb'l National Company Law Tribunal vide its order dated
05.01.2021 has classified above Financial Creditor as Operational Creditor. As per Resolution Plan, being Operational Creditor above
creditor are entitled to Rs. 49.35 Lakh. The Difference being Rs. Rs. 1557.45 Lakh is written back to Reserve & Surplus to follow the
practice of Transferring the amount to Reserve and Surplus carried out in Previous Year 2019-20.

galance of Receiveable (Sundry Debtors) includes Rs. 1639.73 Lakh against which the IRP has filed Recovery petition at appropriate
forum pursuant to aprroval of Committee of Creditors.

The Closing stock has been revalued at its net realisable value basid on the valuation reports and internal workings. The Impairment
provision has been debit to Profit and Loss Account for the Quarter ended 31st March 2021.

The Financial results are Audited standalone and Consolidated Financial statements which are prepared in accordance with Indian
Accounting standards (Ind AS) as prescribed under section 133 of companies ACT 2013 read with relevant rules issued thereunder.

The Company is primarily engaged in one business segment namely - “Technology & related technique equipment.” - as determined by
the chief operating decision maker in accordance with Ind AS 108 - "Operating Segment".

Figures of Corresponding periods are reclassified/ regrouped wherever necessary.

For Prabhat Techonologies (in
. Q03es

—’6’;—_‘—9‘&&__(1__.—
Parag Malde
CFO

S,

(/”c;.
\®

R.K. Bhuta

Place: Mumbai IRP
Date: 29/06/2021 Reg. no. IBBI/IPA-001/1P-P00141

7-18/10305




ANNEXURE |

Statement on Impact of Audit Qualifications - Consolidated

(for audit report with modified opinion) submitted along-with Annual Audited Financial Results)

mi _ Audi ions f ial Year ended March 31, 2021
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
Audited Figures (as Adjusted Figures
Sl. reported before (audited figures after
No. Particulars adjusting for adjusting for
qualifications) qualifications)

1 Turnover / Total income 198.97 198.97

2. | Total Expenditure 803.30 803.30

3. Net Profit/(Loss) {545.87) {545.87)

4, Earnings Per Share (4.62) (4.62)

5. Total Assets 8601.61 8601.61

6. Total Liabilities 5283.19 5283.19

1. Net Worth 3318.42 3318.42

Any other financial item(s) (as felt appropriate by the " .
8. management)

st Quaiification (sach sudit ualiicali -

Details of Audit Qualification:

Refer to the Note No. 3 of the Standalone Financial Results which states that the Company has
recognised Non-Sustainable Debt pursuant to CIRP as part of Reserves on the basis of the decision
taken as part of COC resolution meeting approved by 98.15% COC Members through vote. This
adjustment considered to be event after balance sheet date, as per the COC Committee and is
recognised in the financial results. However, such transactions are subject to NCLT approval and
should have been acknowledged on duly confirmation/acceptance from the NCLT court.

We did not audit financial statements of subsidiary company i.e. Prabhat Telecom Hongkong Limited
included in the consolidated financial statements; whose financial statements reflected total assets of
Rs. Nil as at 31st March 2020 as well as the total revenue of Rs. Nil for the year ended 31st March
2020. This annual financial statements and other financial information have been unaudited and are
provided by the management on the basis of provisional financial statements. Valuation Reports
pertaining to these investments are not provided us. Therefore, we are unable to comment and
determine any adjustments to be made to this amount. Financial Results are prepared by,
Management on provisional figures. Our opinion on these financial statements to the extent they
have been derived from such kind of financial statements is based solely on the information provided
by the management.

Type of Audit Qualification Qualified Opinion

Frequency of qualification: Repetitive, Fourth time

For Audit Qualification(s) where the impact Is quantified by the auditor, Management's Views:

Not Applicable
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For Audit Qualification(s) where the impact is not quantified by the auditor
(i) Management's estimation on the impact of audit qualification:
Not Applicable

(i) If managementis unable to estimate the impact, reasons for the same:

The Audit Qualification (i) is for adjustment considered to be event after balance sheet date. In Auditors opinion, such|
transactions are subject to NCLT approval and should have been acknowledged on duly confirmation/acceptance from the|
NCLT court. Management believes that the aforesaid adjustment is important and could impact the decision of the reader]
of the Financial Statement. Therefore the same has been considered as Adjusting event.

The Audit Qualification (ii) is for Defunct Subsidiary in Hongkong. There is no Business operation during the period under
review and therefore no Audit was conducted by the Auditor of the Subsidiary.

(i) Auditors' Comments on (i) or (i) above:

Not Applicable

Resolution Professional CFO




