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Prabhat Telecoms (India) Limited

CIN : L72100MH2007PLC169551

Registered Office : Unit No. 402, Western Edge |, Kanakia Spaces, Western
Express Highway, Borivali (East), Mumbai 400066

Statement Of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2019

(Amount in Lakhs)

Place: Mumbai

Jishwamani Tiwari
Managing Director and Chairman
DIN: 01932624

Standalone
Quarter Ended Year ended
Sr. No. Particulars Note No. [ 31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018
Audited Un-audited Audited Audited Audited
Income
1 |{a) Revenue from operations 3,058.85 752.46 15,437.76 12,185.50 27,751.03
2 |(b) Other Income 145.06 17.21 396.30 196.96 399.02
3 |Total Revenue 3,203.91 769.67 15,834.06 12,382.46 28,150.05
4  |Expenses
(a) Cost of Materials consumed 1,747.48 1,016.61 16,978.41 10,768.01 25,741.82
(b) Purchases of Stock-in-Trade - - - -
{c) Changes in inventories of finished goods, Stock-in -
Trade and work-in-progress 894.94 (156.07) (173.09) 1,485.50 3,360.00
(d) Employee benefits expense 6.39 6.81 18.12 92.35 208.02
{e) Finance Cost 106.06 3.00 (188.21) 110.34 271.73
(f) Depreciation and amortization expenses 22.12 2211 (173.13) 88.25 89.33
(g) Other Expenses 459.15 53.76 140.86 804.47 398.69
Total Expense(4) 3,236.14 946.22 16,602.96 13,348.92 30,069.59
5  |Profit/{Loss) before exceptional items and tax (1-4) (32.23) {176.55) {768.90) (966.46)| (1,919.54)
6 |Exceptional items = - - - -
7 | Profit/ (loss) before exceptions items and tax (5-6) (32.23) (176.55) (768.90) (966.46)| (1,919.54)
8 |[Tax Expense
(a) Current Tax - - - - -
(b) Deferred Tax (583.86) 12.06 21.10 (563.21) 45,14
Profit (Loss) for the period from continuing operations
B (7-8) 551.63 (188.61) {790.00) (403.25)| (1,964.68)
10 |Profit/{loss) from discontinued operations - - - - =
11 |Taxexpenses of discontinued operations - - = - -
Profit/(loss) from Discontinued operations (after tax)
12
(10-11) - . = - 5
13 | Profit/(loss) for the period (9+12) 551.63 (188.61) (790.00) (403.25)| (1,964.68)
14 | Other Comprehensive Income
A. (i) Items that will not be reclassifled to profit or loss g 4 "
(ii} Income tax relating to items that will not be - - -
reclassified to profit or loss - .
B. (i) Items that will be reclassified to profit or loss N - ; - -
(i) Income tax relating to items that will be reclassified
to profit or loss - - - - -
Total Comprehensive Income for the period
15 |(13+14)Comprising Profit (Loss) and Other
comprehensive Income for the period ) - - - - -
16 Earnings per equity share (for continuing operation)
(Face Value of Rs. 10/- per Share) :
(1) Basic 5.15 (1.76) (7.38) (3.77) (18.35)
(2) Diluted 5.15 (1.76) (7.38) (3.77) (18.35)
17 . : . ; i
Earnings per equity share (for discontinued operation)
(1) Basic - - - - -
(2) Diluted - - - - -
18 Earning per equity share (for discontinued & continuing
operation}:
(1) Basic (7.38) (3.77) (18.35)
(2) Diluted (7.38) (3.77) (18.35)
Date: 30th May, 2019 For Prabhat Telecoms (India) Limited




Prabhat Telecoms (India) Limited

Audited Standal St t of Assets and Liabilities as at March 31, 2019
(Amount in Lakhs)
% Note e 9 facat
Sr. no. Particulars N March 31, 2019 March 31, 2018
Audited Audited
a ASSETS
1| Non-current assets
{a) Property, plant and equipment 2,425.25 2,672.60
(b} Capital work-in-progress
() Investment Property - -
(d} Goodwill - .
{e} Other Intangible assets 18.53 52.99
(f) Intangible assets under development ] -
(g} Biolcgical Assets other than bearer plants < 3
{h) Financial Assets - -
i. Investments 333.36 3.16
il. Trade receivables -
iii. Loans 5 5
(i) Deferred tax assets (net) 425.22 -
(i) Other nen-current assets 257.96 295.89
Total non-current assets 3,460.32 3,024.64
2 Current Assets
(a) Inventories 1,675.20 3,160.70
(b} Financial Assets - -
i. Investments - -
il. Trade receivables 4,852.37 7,706.90
lii. Cash and cash equivalents 2851 105,70
iv. Bank balances other than(jii) above 294.29 43,51
. Loans = -
vi. Others (to be specified) - -
{c)Current Tax Assets (Net) - -
(d) Other current assets 4,170.02 1,928.67
Total current assets 11,020.39 12,945.48
TOTAL ASSETS 14,480.72 15,970.13
B EQUITY AND LIABILITIES
1| Equity
(a) Equity share capital 1,070.63 892.19
(b) Other equity - -
(i) Reserves and surplus 1,483.30 2,735.25
TOTAL EQUITY 2,553.93 3,627.44
2| Liabilities
Non-current liabilities
(a) Financial liabilities
i. Borrowings - 42.15
il. Trade payables - -
iii. Other financial liabilities {other than those specified in item (b), to be -
specified) -
(b) Provisions - -
() Deferred tax liabilities (Net) - 135.69
(d) Other non current liabilities - =
Total non-current liabilities ' - 177.84
3| Current liabilities
(a) Financial liabilities
i. Borrowings 9,846.65 8,797.53
il. Trade payables 987.32 1,723.39
iii. Other financial liabilities (other than those specified in item (c ) 861.77 1,034.37
(b) Other current liabilities 5 .
(c) Provisions - X
(d) Current Tax Liabilities {Net) 136.02 176.02
(e) Other Current Liabilities 95.03 433.54
Total current liabilities 11,926.79 12,164.85
TOTAL LIABILITIES 14,480.72 15,970.13
TOTAL EQUITY AND LIABILITIES 14,480.72 15,970.13
For Prabhat Telecoms (India) Limited
Date: 30th May, 2019
Place: Mumbai

Vishwa
ging Director and Chairman
DIN: 01932624




Notes :

The above Financial Results have been reviewed by the Audit Committee and subsequently approved by Board of Directors at its
meetings held on May 30,2019,

First time adoption of iIND AS:

The Company has adopted Indian Accounting Standards (IND AS) w.e.f. April 1, 2018. Accordingly, the financial results of the Company
have been prepared in accordance IND AS notified under the Companies ( Accounting Standards) Rule 2015 and specified in Section
133 of the Companies Act,2013. The results for the previous quarter/half year have also been restated.

Reconciliation of net profit as reported under generally accepted accounting principles (GAAP) and as per IND AS is given below:

Year Ended

Particulars
31st March, 2018

Net Profit as per Previous GAAP (1,964.68)

Ind AS Adjustments:

Gain/(loss) on Investments Mutual fund & Shares

Total Ind AS Adjustment E

Net Profit as per Ind AS (1,964.68)

Other Comprehensive Income -

Total Comprehensive Income -

The Company is engaged in only one segment i.e. EMS, designing, development and distribution of mobile phones and accessories.

Reconciliation of other equity as reported under generally accepted accounting principles (GAAP) and as per IND AS is given below:

As at
31st March, 2018

Particulars

as per Previous GAAP

Ind AS Adjustments: = .

Total Ind AS Adjustment

Other Equity as per Ind AS = .

The Company is in the process of reconciliation/ adjustments, if any, on its balances of trade payable, trade receivable, other liabilities,
advances & deposits. The requisite accounting effect, if any, will be given upon such reconciliatation.
The Company loan account with different banks is classified as Non performing assets, we are in negotiation with banks with One time

settlement proposal and management confident for the positive revert. Hence therefore interest on loan account is not provided.
As per Reg. 33(3) of SEBI (LODR) , Reg, 2015, the company had opted for submitting Quarterly / Half yealy standalone financial results
and the consolidated of accounts of the Company at the end of the year.

Previous period's figures have been regrouped/rearranged to make them comparable with those of current period.

For & on behalf of the Board
For Prabhat Telecoms (India) Limite




Harish Arora & Asscciates €A dftaxish gftxota

Chartered accountants M.Com. FCA

A-56, Kumbha Nagar,
Chittorgarh- Rajasthan
| Branch- Amet, Rajsamand (Raj.)

. +91 94147 34801

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulaticn 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Prabhat Telecoms (India) Limited

We rave audited the quarterly financial results of Prabhat Telecoms (India) Limited for the
quartsr ended 31° Riarch /019, ana che year to date results for the period from 1% April, 2018
to 31% March, 2019 attached herewith, being submitted by the company pursuant to the
requirernent of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Thess guarterly standalcre financial results as well as the year to date financial results have
been prepared on the basis of the reviewed interim financial results up to the end of the third
quarter and audited annuval standalone Inc AS Financial Statements respectively, which are the
responsibility of the company's management.

Qur rzsponsibility is te express an opinicr on these financial results based on our audit of such
interim financia: statements, which have been prepared in accordance with the recognition and
measurement principles lzid down in Indian Accounting Standard for Interim Financial Reporting
(Ind AS 34), prescribed, under section 133 of the Companies Act, 2013 read with relevant rules
issued there underand other accouniing principles generally accepted in India.

We concucted our audit in accordance with the auditing standards generally accepted in India.
Those standards require chat we plan and perform the audit to obtain reasonable assurance
about wnether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management.

We believe that our audit nrovides a reasconable basis for our qualified opinion.

Basis for Qualified JOpnion

Balances in raspect of certain sec.red nd unsecured loans, trade payables, trade receivables,
other liabilities and advances are subject to confirmations, reconciliation and adjustments, if
any. The effect of the same is unascertainable, and hence the consequential cumulative effect
thercof on lese including sther comprehensive income for the period, assets, liabilities and




Harish Arora & Associates ot dtarish giteota

Chartered accountants : M.Com. FCA

A-56, Kumbha Nagar,

Chittorgarh- Rajasthan

| Branch- Amet, Rajsamand (Raj.)

el +91-94147-34801

Email : harisharoraassociates@gmail.com

Other Matter

We draw attention to the following matters:

The comparative financial information of the company for the quarter and year ended 31%
March 2018 and the transition date opening balancesheet as at 1% April 2017 included in the
statement, are based on the previously published standalone financial results/ statements for
the said periods prepared in accordance with the Companies (Accounting Standards) Rules, and
other accounting principles generally accepted in India audited by predecessor auditor and
whose audit report for the year ended 317 March 2018 expressed an modified opinion, as
adjusted for the differences in the accounting principles adopted by the company on transition
to the Ind AS, which has been audited by us.

The statement included the result for the quarter ended 31* March 2019 and the corresponding
quarter ended in the previous year as reported in these standalone financial results are the
balancing figure between audited figures in respect of the full financial year and the published
year to date figures upto the end of the third quarter of the current and previous financial year
respectively. Also the figures upto the the end of third quarter of the respective financial year
had only been reviewed and not subjected to the audit.

As stated in previous Auditor Report for the financial year 2017-18 dated 6" June 2018,
Company has still not provided provision for interest on loan account of banks due to
classification of loans accounts as Non = Performing Asset (NPA) by Banks. Management is of
the opinion that they are in negotiation with Banks for the revival plan of loan account by OTS
i.e. One Time Settlement Scheme, therefore had not provided for provision of interest amount.

Our Opinion is not qualified in respect of above mentioned matter.

Quaiified Opinion

In our opinicn and te the best of our information and according to the explanations given to us,
except for the possitle effects of the matter described in the “Basis for Qualified Opinion” in the

paragraph above and read with our comments described as “Other Matter”, nothing has come
to our attention that causes us to believe that the accompanying statement of audited financial




Harish Arora & Associates Cof gftarish gftcora

Chartered accountants M.Com. FCA

A-56, Kumbha Nagar,
Chittorgarh- Rajasthan

Branch- Amet, Rajsamand (Raj.)
+91-94147-34801

Email : harisharoraassociates@ gmail.com

results, prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards as specified under Section 133 of the Companies Act and other recognized
accounting practices and policies, have not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5™ July 2016 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Harish Arora & Associates
Chartered Accountants

FRN 025226C

Date: 31.05.2015
Camp: Mumbai



1 Prabhat Telecoms (India) Limited
CIN : L72100MH2007PLC169551
Registered Office ;: Unit No. 402, Western Edge |, Kanakia Spaces, Western
Express Highway, Borivali {(East), Mumbai 400066
Statement Of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2019
{Amount in Lakhs)

Consolidated

Quarter Ended Year ended
Sr. No. Particulars Note No.|  31.03.2019 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018
Audited Un-audited Audited Audited Audited
Income
1 |{a) Revenue from operations 3,916.45 752.46 20,178.10 13,043.10 29,135.88
2 (b) Other income 145.06 17.21 449.15 196.96 399.02
3 Total Revenue 4,061.51 769.67 20,627.25 | 13,240.06 | 29,534.90
4 Expenses
(a) Cost of Materials consumed 2,585.10 1,016.61 21,522.77 11,605.63 27,092.05
(b) Purchases of Stock-in-Trade
(c) Changes in inventories of finished goods, Stock-in -
Trade and work-in-progress 894.94 (156.07) (2.81) 1,485.50 3,360.00
(d) Employee benefits expense 6.39 6.81 14.99 92.43 208.02
(e) Finance Cost 106.06 3.00 (187.14) 110.38 271.94
(f) Depreciation and amortization expenses 22.88 22.11 (86.03) 89.01 90.52
(g) Other Expenses 467.64 53.76 274.90 812.96 403.69
Total Expense(4) 4,083.12 946.22 21,536.68 | 14,195.90 | 31,426.22
5 |Profit/(Loss) before exceptional items and tax {1-4) {21.60) {176.55) (909.43) (955.83)| (1,891.32}
6 |Exceptional items 5 = . > 3
7 Profit/ (loss) after exceptions items and tax (5-6) {21.60) (176.55) (909.43) (955.83)| (1,891.32)
8 |Tax Expense
(a) Current Tax 1.14 . 1.03 1.14 3.00
(b) Deferred Tax (583.86) 12.06 21.26 (563.21) 45.63
9 Profit (Loss) for the period from continuing operations
(7-8) 561.12 (188.61) (930.69) (393.76) (1,939.95)
10 |Profit/(loss) from discontinued operations = = : r P
11 |Tax expenses of discontinued operations - - - - E
12 Profit/(loss) from Discontinued operations (after tax)
(10-11) - - S - -
13 | Profit/{loss) for the period (9+12) 561.12 (188.61) (930.69) (393.76)| (1,939.95)

. 14 | Other Comprehensive Income - i = - -
A, (i} Items that will not be reclassifled to proflt or loss - 4 s 5 2

(i) Income tax relating to items that will not be - - d 3 v
reclassified to profit or loss
B. (i) Iitems that will be reclassified to profit or loss - - i 3 <

{ii) Income tax relating to items that will be reclassified - - - - -
to profit or loss
Total Comprehensive Income for the period 561.12 (188.61) (930.69) (393.76)| (1,939.95)
15 |(13+14)Comprising Profit (Loss) and Other
comprehensive Income for the period )

Earnings per equity share (for continuing operation)
(Face Value of Rs. 10/- per Share) :

(1) Basic

(2) Diluted

16

17
Earnings per equity share {for discontinued operation) - « . W >

(1) Basic - - - - =
(2) Diluted - - - - -
Earning per equity share (for discontinued & continuing
operation):

(1) Basic 5.24 (1.76) (8.69) (3.68) (18.12)
(2) Diluted 5.24 (1.76) (8.69) (3.68) (18.12)

18

Date: 30th May, 2019 For Prabhat Telecoms (India) Li
Place: Mumbai

fishwamani Tiwari
Managing Director and Chairman
DIN: 01932624




Prabhat Telecoms {India) Limited

Audited C lidated St of Assets and Liabilities as at March 31, 2019
{Amount in Lakhs)
Note As at As at
5r. no. Particulars No. March 31, 2019 March 31, 2018
Audited Audited
A ASSETS
Non-current assets
{a) Property, plant and eguipment 243577 2,675.20
(b) Capital work-in-progress - -
(c} Investment Property
(d) Goodwill - -
(2} Other Intangible assets 18.53 52.99
(f) intangible assets under development : c
|g) Biological Assets other than bearer plants =
(h} Financial Assets - -
i. Investments 323.36 3.16
ii. Trade receivables s
jii. Loans - -
(i} Deferred tax assets (net) = &
(i) Other non-current assets 257.96 295.89
Total non-current assets 3,035.62 3,027.24
2 Current Assets
(a) Inventories 1,675.20 3,160.70
(b) Financial Assets - -
i. Investments - -
ii. Trade receivables 6,135.91 8,892.97
iii. Cash and cash equivalents 30.84 107.44
iv. Bank balances ather than(iii} above 294.29 43.51
v. Loans = s
vi. Others {to be specified) 0.28 472
(c)Current Tax Assets (Net) - =
(d) Other current assets 4,271.81 2,018.33
Total current assets 12,408,33 14,227.67
TOTAL ASSETS 15,443.95 17,254.91
B EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,070.63 £892.19
(b) Other equity - -
(i) Reserves and surplus 1,570.06 2,807.29
TOTAL EQUITY 2,640.69 3,699.48
Liabilities
Mon-current liabilities
(a) Financial liabilities -
i. Borrowings E 42.15
ii. Trade payables - -
iii. Other financial liabilities (other than those specified in item (b), to -
be specified) -
{b) Provisions - -
(c) Deferred tax liabilities (Net) (425.22) 136.19
(d) Other non current liabilities - -
Total non-current liabilities (425.22) 178.34
Current liabilities
(a) Financial liabilities
i. Borrowings 9,846.65 8,797.53
ii. Trade payables 2,279.35 2,927.70
jii. Other financial liabilities (other than those specified in item (c ) 861.77
1,034.37
(b} Other current liabilities - -
(c) Provisions - -
(d) Current Tax Liabilities (Net) 143,99 182.43
(e) Other Current Liabilities 96.73 435.05
Total current liabilities 13,228.49 13,377.08
TOTAL LIABILITIES 12,803.27 13,555.42
TOTAL EQUITY AND LIABILITIES 15,443.95 17,254.91

Date: 30th May, 2019
Place: Mumbai

For Prabhat Telecoms (India) Limited

Manag

ging Direct
DHT: 01932624




Notes :

10

11

The above Financial Results have been reviewed by the Audit Committee and subsequently approved by Board of Directors at its
meetings held on May 30 ,2019.

Financial Statements of Subsidiary company are on provisional basis and are not audited, Consolidation is done as per provisional
statements of Subsidiary Company

The Company made investment of 99,999 no. shares @ Rs. 10 in Prabhatech Global Electronics Pvt. Ltd. On 25th March 2019 and
hencewith it is recognized as subsidary in consolidated books of Prabhat Telecoms India itd.

First time adoption of IND AS:

The Company has adopted Indian Accounting Standards (IND AS) w.e.f. April 1, 2018. Accordingly, the financial results of the Company
have been prepared in accordance IND AS notified under the Companies ( Accounting Standards) Rule 2015 and specified in Section
133 of the Companies Act,2013. The results for the previous quarter/half year have also been restated.

Reconciliation of net profit as reported under generally accepted accounting principles (GAAP) and as per IND AS is given below:

Year Ended

Particulars
31st March, 2018

Net Profit as per Previous GAAP (1,939.95)

Ind AS Adjustments:

Gain/(loss) on Investments Mutual fund & Shares

Total Ind AS Adjustment =

Net Profit as per Ind AS {1,939.95)

Other Comprehensive Income -

Total Comprehensive Income 7

The Company is engaged in only one segment i.e. EMS, designing, development and distribution of mobile phones and accessories.

Reconciliation of other equity as reported under generally accepted accounting principles (GAAP) and as per IND AS is given below:

As at
31st March, 2018

Particulars

as per Previous GAAP

Ind AS Adjustments: = :

Total Ind AS Adjustment

Other Equity as per Ind AS z -

The Company is in the process of reconciliation/ adjustments, if any, on its balances of trade payable, trade receivable, other liabilities,
advances & deposits. The requisite accounting effect, if any, will be given upon such reconciliatation.
The Company loan account with different banks is classified as Non performing assets, we are in negotiation with banks with One time

settlement proposal and management confident for the positive revert. Hence therefore interest on loan account is not provided.
As per Reg. 33(3) of SEBI (LODR) , Reg, 2015, the company had opted for submitting Quarterly / Half yealy standalone financial results
and the consolidated of accounts of the Company at the end of the year.

Previous period's figures have been regrouped/rearranged to make them comparable with those of current period.

For & on behalf of the Board
For Prabhat Telecoms (India) Limited




Harish Arora & Associates ot dtarish gftxora

Chartered accountants M.Com. FCA
7 e 2 7 A-56, Kumbha Nagar,
‘ | Chittorgarh- Rajasthan
'. _. Branch- Amet, Rajsamand (Raj.)

e 11 +91-94147-34801

Email : harisharoraassociatesagmail.com

Auditor’s Report OnQuarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Prabhat Telecoms (India) Limited

We have audited the consolidated financiai results of Prabhat Telecoms (India) Limited for the
quarter ended 31% March 2019, ana the year to date results for the period from 1% April, 2018
to 31% March, 2019 attached herewith, beirng submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Our responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard for Interim Financial Reporting
(Ind AS 34), prescribed, under Section 133 ot the Companies Act, 2013 read with relevant rules
issued there underand other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management.

The comparative financial results of the Company for the year ended March 31, 2018 included in
these consolidated financial results have been prepared from annual consolidated financial
statements audited by the predecessor auditor (vide their modified audit report dated 6" June
2018).

We did not audit the financial statemenis oftwo subsidiary companies i.e. Prabhat Telecoms
Hong Kong Limited and Prabhatech Global Electronics Private Limited included in the
consolidated year to date results, whose financial statements reflect total assets of Rs. 1398.46
lakhs as at 31% March, 2019 as well as the total revenue of Rs. 857.60 lakhs for the year ended
31*" March, 2019. These annual financial statements and other financial information have been
unaudited and are provided by Managemerit on the basis of provisional financial statements.
Financial Results are prepared by Management on the provisional figures only, our opinion on
the quarterly financial results and the year tc date results, to the extent they have been derived
from such annual financial statements is based solely on the information provided by

MManamamant




Harish Arora & Associates € dftacish gftxora

Chartered accountants M.Com. FCA

x

A-56, Kumbha Nagar,
Chittorgarh- Rajasthan
Branch- Amet, Rajsamand (Raj.)

LT e +91-94147-34801

Email : harisharoraassociates@gmail.com

Qur opinion is not modified in respect of this matter.
We believe that our audit provides 2 reasonable basis for our qualified opinion.
Basis for Qualified Opinion

Balances in respect of certain secured and unsecured loans, trade payables, trade receivables,
other liabilities and advances are subject to confirmations, reconciliation and adjustments, if
any. The effect of the same is unascertainanle, and hence the consequential cumulative effect
thereof on loss including other comprehensive income for the period, assets, liabilities and
othei equity is unascertainable.

Other Matter

We draw attention to the following matters:

The comparative consolideted financial information of the company for the quarter and year
endad 31" March 2013 and the transition date consolidated opening balancesheet as at 1% April
2017 included in the statement, are based on the previously published standalone financial
resuits/ statements for the said periods prepared in accordance with the Companies
(Accounting Standards) Rules, and other accounting principles generally accepted in India
audited by predecessor auditor and whose audit report for the year ended 31°" March 2018
expressed an modified opinion, as adjusted for the differences in the accounting principles
adopted by the company on transition to the Ind AS, which has been audited by us.

The statement included the result for the quarter ended 31™ March 2019 and the corresponding
quarter ended in the previous year as reported in these consolidated financial results are the
balancing figure between audited figures in respect of the full financial year and the published
year (o date figures upto the end of the third quarter of the current and previous financial year
respectively. Also the figures upto the the end of third quarter of the respective financial year
had only been reviewed znd not subjected to the audit.

As statea in previousconsolidatea Auditor Report for the financial year 2017-18 dated 6™ June
2018, Company has still not provided provision for interest on loan account of banks due to
classitication of loans accounts as Non - Performing Asset (NPA) by Banks. Management is of
the opinion that they are in negotiation with Banks for the revival plan of loan account by OTS
i.e. One Time Settiement Scheme, therefore hiad not provided for provision of interest amount.

Our Jpinion is not quaiified in respect ¢f ebuve mentioned matter.

FRN 015226C
Chittaraarh;



Harish Arora & Associates € dffaxish gftrora

Chartered accountants M.Com. FCA
(o A-56, Kumbha Nagar,
, Chittorgarh- Rajasthan

Branch- Amet, Rajsamand (Raj.)

+91-94147-34801
Email : harisharoraassociatesgmail.com

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to
usand based on consideration of reports of other auditors on separate financial
staterentsexcept for the possible effects of the matter described in the “Basis for Qualified
Opinien” paragraphand read with our comments described as “Other Matter” these
consolidated year to date results:

(i) lhclude the annual financial results of Prabhat Telecoms Hong Kong Limited and
Prabhatech Global Electronics Private Limited

(i) have been presented in cceordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Reguirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the consclidated net loss and other financial information for
the year to date results for the period from 1st April 2018 to 31st March 2019.

For Harish Arora & Associaties
Chartered Accountants

(CA Farish Arora)

Parter
M.No. 407420
FRN 018226C

Date:31.05.2019
Camp: Mumbai



Statement on Impact of Aa@iit-.ﬁi}a%iﬁ&éﬁans {for audit report with modified opinion)
submitted along-with Atrnual Audited Financial Results ~{Standalone)

5tatemeﬁt'bﬁ'im_§a¢€ of Audit Qu?_ﬁﬁg&ﬁdns for the Financial Year ended March 31, 2019
[See Rjegu;ig’t‘igiﬁ 33 /57 &f the SEBF{LODR} {Amendment) Regulstions, 2018

I | 5l | Pardculars Audited Figures Adiusted Figures
l Mo. : P {as repovied before | @ {audited figures
adjusting for after adjusting for
guaiifications) gualifications}
§ Rs.inLacs Bs. in Laes
1. Turnover / Tetzlincome C 12,3832 46 -
2. TotalExpenditure . " 0 11278571 -
3. NetProfitfitass) . o o L o(ap3gn) -
"4, | EarningsPerShare T DR OS4SR
5. | TotabAsssts o | 14,480.72 |-
é. | Total Liabilities s 14.480.72 -
C7. | NetWortht 2553930 -
- B. '} Any othet financial mem(g) {asfelt Lo : -
| appropriate by thé frénagerient).
f *Represent Total E{;wty as par Balance |

| Sheet
Audst Qualification {each audlt quaiffacatmn segar&te&y)

a. Detalls of Audit Qualification:

"The cfosmg baiances of sundsy éentmrs advances and sundry creditors whether In debit or
in credit are sab;ect to cuﬁﬁrmat;gn'--recenc;izatsm ahd adiustment, i any, in the books of
accounis, §m;}ast on profit/! 055, it aray' eould not be ascertdined. Therefore, no provision is
been made in raspett of above stated items.”

b, Type of Audit Qualification - Qualified Opinion

. quﬁenw of gialification: Appeared first fims

d. For Auglit Qualification{s} where the inﬁtp‘act is guantified by the auditor,
Management's Views: Not Applicable

e. For Audit Qualification{s} where the impact is not guantified by the auditor:

{ N‘ianagement s esi:matsan on the émpact of gudit gualification:
Not ascertainabie

{iny o management is f.mab!e th estimate the impact, reasons for the same:

The management is-of the wigw tha’t the gualification made by the auditor in part {dlabove
hasno impi cations on: nammg capacsty or profitability of the Company. The
qﬁaitf cations Fre pmﬂedurgl ir hatire and whichi are the internal procedure / matter
and tanbe: managed Extema Cenﬁrmauw of Balanees of sundry debtors and
creditors aréin prccess and; marzagemem is asstred of the grount stated in books are
actuaily re::ewabie and payabie There?ore i pmwsaon is required on account of non




Y
!

Eﬂnﬁrmatz@ns a3 Man‘agemem is c;mie coﬂﬂéeﬁt *izat all the debtors/creditors are
considered gaod and ds ﬁet '*equwp ariy provision.

-=}s§ abqve Refor "BasisforQualified Ohinlen” in the
ed EGmMay 2015 onthe Financial Results of the QQEY‘PHE'!‘{

|
t

Segaawﬂes _ .
For Prabhat Teiemms iﬁdaa i ;msteti

x,&%@%ﬂ””

ot
Mwamam Tiwari
ianaging Director
For Prabhat Telecoms India Limited . s

- %

/ sz/{&/
Parag i"\fiaié’e

CFO & Wheie Tsme B:fecfzor
For Prabhat Telecoms india i,tmzted

-

A

GeetaBhasale
Audit Committee Chalrman

Harish Amra & Assoc:ates
Chartered Accgantaﬁts
FRNo. GiSZZﬁC

ish Asora
Farier |
Y} = 407420

_' Statutor\,f Audsmr B




Statement on impact of Audit Oualifications {for audit report with modified opinion]
submii’ted alang~w;th Annyal Audztsﬁé Financial Results ={Consolidated}

Statemem on ?mpact Qf Audst Qua 1fscatmns for the Financial Year ended March 31, 2019
ISee Regulation 33 / 52 of the SERI {i{}ﬁﬁ} {Amendment) Regulztions, 2016]

i. 15l | Particulars Audited Figures Adjusted Figures
Na. ‘ {as reparied kefore {ausiited figures
adjusting for after adiusting for
gualifications] gualifications)
e Ks. In Lacs Rs. In Lacs
1. | Turnover / Total income S 11324005 e
2. | Total Expenditure . . 13,633.83 _ _
3. NetProfit/{loss). L {39377} B
4. | Farnings Fer Share (3.58), -
5. @ Total Assels 15,443,95 -
6. | Total Liabilities _ | 15,443.95 |-
7. | NetWosth* ' 7,640,69" -
8. 1 Any oifier financial stem{s} {asfelt B
appropriate by ! the mianagemetit) -
*Represent Totdl Eq uit‘y as per Balante
Sheet

1.

Audit Qualification (each audat quaésfscatmn sepgmiely)

a. Deatails of Audit Qua!%_f_s.catzon: _

“The closing balances of sundry debiors, atdvances and sundry creditors whether in debit or
inn credit are subject to confirmation; regoricilistion and adjustment, if any, in the books of
accounts. Impact on profit/inss. if any could not be ascertained. Therefore, no provision is
been made in respect of above stated items.”

L. Type of Audit Quaiification : Qualified Opinion

o, Freguenty of qualification: Anpeared First fime

d. For Audit Qualification{s} where the impact is';qh%ﬁtified by the a?iiﬂ(itor,
WManagement's Views: Mot Applicable

e. For Audit Qﬁafﬁﬁcatio&(s? where the impact iz act guantified by the auditor:

{i Manageﬁiéﬁt"s estimation on the impact of audit qualification:
Not ascertainable

{iil Hma nagement is unabte tza estﬁmate the impact, reasons for the same:

The management is of’ the vsew ‘that the gqualification made by the auditor in part {a)above
has no implications on earnmg capacity or profitability of the Company: The
quahﬂcatmnsarﬁ procedura% in nattive ana wiich are the internal procedure / matter
and can be managed. Extemal Conﬁrmat,arz of Balances of sundry debtors and
creditors are in process and managﬁmem 15 23siirer of the amount stated in booksare
actually receivable an_ci.payabls_ Therefore, Lo provision is required on account ef non

_m%m
,&(ﬁ

e




cohfitmations as Managemént Is quite confident that ail the debtors/creditors are
considerad good and do not réq‘z;iré any grindiign,

) - (it Auditors' Comments on: §s} B {at} abwe*ﬁe £ UBasts for Gualified Opinion” in the
ndepeﬂdent ﬁiu{fﬂ;ar -3 Regaﬁ dated. 3{} May 2019 o the Fingndial Results of the com;}aa\g
mr the vear ﬁn{;?ed 31“ i’\ﬂarch ZGEQ

jRLE

Signatories:

For Prabhat Telscoms India Limited

P
L

s#Ehwamant Tiwar
Managing Director

For Prabhiat Teletoms India fimited

Parag Malde
CFO & Whale Time Directér

For Prabhat Telecoms India Limited

; GeetaBhosale
| Audit Committee Chairman

: Harish Arora:& Associates
Chartered Accountants
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