
EAST WEST HOLDINGS LIMITED 
(Formerly Bullish Bonds & Holdings Limited) 

Regd. Off. 62. Adarsh Industrial Estate, Sahar Chakala Road, Andheri East. Mumbai - 400099 
Tel: +91-22-4221 9000 /2820 0792 E-mail: info@ewhl.in Web: www.ewhl.in 

CIN: L74110MH1981 PLC298496 

' ' 
14th November, 2019 

To, 

The Department of Corporate Services, 
BSE Limited 
14th Floor, P.J. Towers, 
Dalal Street, Mumbai - 400 001. 

Scrip Code: 540006 

Dear Sir/ Madam, 

To, 

The Calcutta Stock Exchange Limited, 
7, Lyons Range, Kolkata - 700001 

Scrip Code: 028105 

Sub:- Outcome of Board Meeting held on 14th November, 2019 

Pursuant to the provisions of Regulations 30 and 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Schedule 
III of the said Regulations, we wish to inform your good self that the Board of Directors of our 
Company in their meeting held today ie. Thursday, the 14th November, 2019 at 02:30 p.m. has 

considered and approved the following items: 

1. The Un-Audited Financial Results (Standalone & Consolidated) of the Company alongwith 
Limited Review Report for the quarter and half year ended 30th September, 2019 pursuant to 

Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement), Regulations, 2015. 

Please find enclosed a copy of the Limited Review Report given by the Auditors on the Un­
Audited Financial Results (Standalone & Consolidated) for the quarter and half year ended 

30th September, 2019. 

2. The signing of Share Purchase Agreement (SP A) with Marinetrans Logistics Private Limited 
(wholly owned subsidiary of Marinetrans India Private Limited) for acquiring 100% stake in 
Marinetrans Logistics Private Limited on the terms and conditions as specified in the SP A. 

Thanking You, 

Yours Faithfully, 

Encl.: As above 
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lo 
Board or O'recton Qf 
f.A>I \I ~Sl 1101 DING LIMITED 
~Fortn~:rl) Kr)o\\·li :l\ ·Hulli!>h Oond" & Holdings l,1m11cd') 
<>2 .. <\dJn;h lodu, 1ri11I Estate, 
S-lh.w (_-lu.Lab Ro..J. l\odhcri 1-.:bl 

f\1u111b.u - -IOU<J'N 

k,osfia[ <tl, associates 
diartert•tf acco1111ta11ts 

\Ve h;)\·C' re,·jc,,cd the ~oinJ'.lnying ~l<'lte1ncn1 of unaudited financial n:suhs of EAST \\'J::-,f 
H<>l lllSG ll\tl'l I 0 (fonntrl) KM\\n a) Bullish~ & H<tlJ•ng.> Lim11ed') f~i- &he quana 
<nJl..-J io·· ScptoCtnticf. 1i>IQ .lnJ IM »cat tn dJrc rnuJt .. fvr the pa'iod from I Apil. 2019 to )O" 
5<t>1~n1hcr. 1019 AU,Jched 1~1\!..., ilh, bt:ing tubn11l1e<l b) lhc COOlpJ.ll} run.uatll tO the requirement 
ot Ki·1·ulalion 33 o f the SEL~I (l.i o;Lin~ Ol>lit111ions and l) isclosurc l~e4uirenlcn1.s) Regulali<)tl..". 
~OJ' lhu swcnl(fll i'> lhC' n"'!.P"n\.ihiliry of die ('om.pan)'\ f\.ianagt:inent and hali ~n .appro~ed hy 
lk ll1~ of Oirtckln. Our n.-~•bilil) i\ k' 1»1JC a rcpon. oo 1hcic linancial ~IJ,fC'ft't(r11~ ha.~ on 
our O:\il."\\. 

lht r1cparation of !he ~1atc1nen1 in accori:Lu1<:\.' ~·ith lhe recognition and 1ncasurc1ncn1 prin<:iplc<i lrud 
00\ii·n in Indian A1.'t"Ol;r'ltinS Sl..nd.ud 3.4. (Ind AS 3-4) "l11taim Financi;tl Report.int{ .. rrco;cril>N .1ndcr 
S«ti.'n 13.J of 1hc <.:ompa;nic-. Act. 20f), read \Aoith Rial~ 3 of Comp00ie:<. <lnJwn Account1ne 
St:.tn\l.lrth) Rule, :?01~. :i.s 11menJ<,1, read \\1th the C1r~ul:1.r , 1s the rt"f)OOSibilil)' or the Compo,n)·'I 
t>.·l;u\a~~cllu!:11t and h!li; been appr11vod by 1hc Uflnrd tlf Oin;1.1t1rs (If the Co11tpany. Our •~sponsibilit)' is 
lo ~\J'lt\, a roni:lu.,i\"n oo the .. 1,1tfrncnt ba'l!d on CtUr n.-'<i~· 

\\'c ~')1'1J\11i..1ed \•ur rc\·1c'' in a..:1.-ocdanc:e "''"the- St.111JJrd on Re'"~' Engagemcr11 (SRF.) :?410, 
"'Re' i~,.,. nf lntc:rirn I 111.ani;iul Inf orniation 11c:rfonttcd b)· tin: I ndcpc:ndcnl Auditor of 1hc tntit)'" i,\ucd 
h) the ln!>t11u 1~ (If ('hlll1tt1."d Accoun1an1s o( India. Thi!\ Slluldarrl requi~ that '''" plan and pcr(tMrn 
tht n·\i~ 10 ot11Jin moder.lit .1\\ur3ncc a, lo ~hethet the financiod 1,tatemerll i\ ll'CC' o f mJterlaJ 
mi'~"'lcrncnl A t('\K" is lirtulcd primaril~ io inqu!ri~ of C<lm!'*I) per.;onnd and U'llJ)l1\.-aJ 
pnl..:1.xh1tcs apph~1.I lu tinanc:1.1I d;ita and thu~ provid~ I\."'" a\sura.nc\. lllan an a11dit 'II.'< h<'l\C not 
pcrthnued an andi1 ;.1nd ,1cco1din~ ly. \\'e <kl no1 C:\flteSS an nuc.l i1 opinion 

8J'..'<.af , ... 1 (IUr rn1~ C'Ofm.:tl"<i a> .11bo'.e. lldh1nt; has oomc ao 0tr atttnlion t.bal QI.I..:\ us 10 belie\~ 
1h:u 1hc: llC\."(lrrtfX!n)in~ statmttnl of unaur.lit~1I financial tt'\U1b prep\'IR'd in acrorcbn.:c "'1lh applicable 
:tccoun1111t! !>tand:irc.ls i e. lndi;in u1.-roun1ing !'ita11dal'di (' Ind t\S') pt~ribed undi:-r s.133 o( the 
Co111r11111n A<1, 20 11 read \Yid1 relevant role" i ~sucd there unde; and 01hc:r re(ornl1ed aecouoting 
pr311.1k,·,"\ and pot. ... ,, . .., has Ml Ji!doscd 1hc i1\f('nmuion required 10 l'IC discln,cd in 1crms uf 
Reg1al.1tll.'n 33 ot Ille Sl::BI (liuing Oblipllon'> and Oi'Clowrc' Rieqt..1mntnl$) Rqula:bons. 2015 
inc:l111l111t, lho: m:inni:r 111 \\hich 11 '',..,be di"Cl<lo.scd. or 1h~n 11 cun(aini anl: material mi'\.)ta.ftment. 

PJac:e <>f 9px.utr<"" \lumNt 
D1tte- 11 I l .:?019 

Fot i..OSllAL II: ASSOCI,\ I l·S 
Chane"rcd Acoounl3nl'> 
Fitnl Rc~~.No.12 1 2llV..' 

UlJIN· 

\ ·'~\;­
Ku~ha.J C-.t.1fl("\h\\'"' 

Prop · 
M.No.0~3 
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EAST WEST HOLDINGS LIMITED 
(Formerly known as Bullish Bonds & Holding s Ltd) 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

[Rs. In Lakhs) 
. Standalone 

Quarter Ended Half Year Ended Year Ended 
Particulars 30/09/2019 30/06/2019 30/09/2018 30/09/ 2019 30/09/2018 31/ 03/2019 

(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

' Revenue from Operations 21.40 0.05 10.60 21.45 2.9Q 150.02 

Other Income 5.70 3.68 0.06 9.37 21.05 115.73 

Total Revenue (1 + 2) 27.09 3.72 10.66 30.82 23.95 265.75 

Expenses 
Cost oTmaterials consumed - - - - - -
Purchase of stock-in-trade 21.22 0.05 - 21.27 - 14 7.74 
Changes in inventories of finished goods, work-in-
progress and stock-in-trade - - - - - -
Employee benefits expense 5.60 3.35 3.69 8.95 7.57 13.64 
Depreciation and amortisation expense 0.00 - - 0.00 -
Other expenses 7.36 3.15 3.68 10.51 13.69 20.74 

Total expenses 34.18 6 .55 7.36 40.73 21.26 182.13 

Profit/(Loss) Before Exceptional item and Tax (3-
4) (7.091 (2.831 3.30 (9.911 2.69 83.63 

Exceptional items - - - - - -

Profit /(Loss) Before Tax (5-6) (7.091 (2.831 3.30 (9.911 2.69 8 3.63 

Tax expense 
(1) Current Tax - - 0.86 - 0.86 21.90 
(2) Deferred Tax - - - - - -
Profit / (Loss) from continuing operations (7 - 8) (7.091 (2.831 2.44 (9.911 1.83 61.73 

Profit / (Loss) from discontinuing operations - - - - - -
Tax expense of discontinuing operations - - - - - -
Profit /(loss) from Discontinuing operations (after 
tax) - - - - - -
Profit (Loss) for the per iod (9+12) (7.091 (2.831 2 .44 (9 .911 1.83 61.73 

Other Comprehensive income; 

A (i) Items that will not be reclassified to profit or loss 
(191.29) (192.16) 9.84 (383.45) 9.84 (4.02) 

(ii) Income tax relating to items that will not be 
reclassified to profit or loss - - - - - -
B (i) Items that will be reclassified to profit or loss 

- - - - - -
(ii) Income tax relating to items that will be 

reclassified to profit or loss - - - - - -
Total Comprehensive Income for the period (13+14) 
(Comprising profit/ (loss) and other Comprehensive 
Income for the period [198.381 (194.98' 12.27 (393.361 11.67 57.71 

Earnings per equify share (for discontinued & 
continuing operations) of face value of Rs. 10 each 

(a) Basic (0.04) {0.02) O.o? (0.06) 0.07 0.35 
(b) Diluted - (0.04) (0.02) 0.07 (0.06) 0.07 0.35 
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Notes: 
1 The above result were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on14th November, 2019. 

2 The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 
133 of the Companies Act 2013, and other recognized accounting practices and policies to the extent applicable. Beginning April 1, 2017, the company 
h"as, for the first time, adopt Ind AS with transition date of April 1, 2016. 

3 The Financial results fol\. th~ quarter ended on 30 September 2019 have been subjected to a "Limited Review" by the statutory auditors of the Company. 
The Limited review report does not contain any qualification. The Limited review report will be filed with the stock Exchange and will also be available 
on Company's website www.bullishbonds.com 

4 The Ind AS Compliant financial results for the quarter ended on 30 September 2016 have not been subjected to a "Limited Review" or audit by the 
statutory auditors of the company, however the management has exercised necessary due diligence to ensure that the financial results provide true and 
fair view of the affairs. There is nil effect on reconciliation of net profit for the Quarter ended September 30, 2016 as per Indian GAAP to profit as per Ind 
AS. 

5 The previous periods figures have been reclassified/ regrouped wherever required to conform with current periods presentation. 

6 The dividend was declared in the Board Meeting held on 13/08/2019 and approved inAGM held on 27 /09/2019 and paid to the shareholders within 30 
days 

PLACE : MUMBAI 
DATE: 14.11.2019 
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EAST WEST HOLDINGS LIMITED 
(Formerly known as Bullish Bonds & Holdings Ltd} 

STATEMENT OF ASSETS & LIABILITIES AS AT 30th SEPTEMBER, 2019 

Particulars 

I.Assets 
(1) Non-current assets 
(a) Property,p lant and equipment 
(c) Financial assets 

{i)Investments 
Tota l Non Current assets 

(2) Current assets 
(b) Financial assets 

(i) I nvestments 
(ii) Trade Receivables 
( iii) Cash and Cash Equivalents 

( iv) Loans 
(v) Ot hers 

(c) Current t ax Assets (net) 
(d) Other Current Asset s 
Total Current assets 

Total Assets 

EQUITY AND LIABIUTIES 

Equity 
(a) Equity Share Capital 
(b) other Equity 
Total Equity 

Liabi lities 
(1) Non-Current Liabilities 
(a) Deferred tax liabilities ( Net) 
Total of Non-current tax liabilities 

(2) Current Liabilities 
(a) Financial Liabilities 

(i) Trade payables 
(b) other Current Liabilities 
(d) Current Tax Liabilities (net) 
Total of Current Liabilities 

Total Liabilities 

Total Equity &. Liability 

PLACE : MUMBAI 
DATE : 14.11.2019 

As At 30th 
As At 31st March, 2019 

Seotember. 2019 

0 .16 -

4 ,021.50 -
4,021.66 -

655.08 4 ,912.51 
28 .10 179.47 
11.74 176.85 

928.04 876 .89 
0.27 1.27 

4 .72 1.27 
1,627.96 6,14 8.26 

5,649.62 6,148.26 

1,753.00 1,753.00 
3 ,841.80 4,235. 17 
5,594.80 5,988.17 

0 .00 0 .00 
0.00 0.00 

- 39.87 148.23 
5 .31 2 .22 
9.64 9 .64 

54.82 160.09 

54.82 160.09 

5,649.62 6,148.26 

- -

For and on behalf of the Soard o f 
EAST WEST HOLDINGS LIMITED 

(Formerly known as Bullish Bonds & Holdings Ltd ) 
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EAST WEST HOLDINGS LIMITED 
(formerly known as Bullish Bonds &. Holdings Ltd) 

Cash Flow Statem~nt for the period en ded September 30, 2019 

PARTICULARS 

' CASH ELOW FROM OPERATING ACTIVITIES 

Net Profit /(Loss) before tax and Extra Ordinary Items 

Adjustment for: -

Interest income 

(Profit)/ Loss on sale investment 

Depreciation 

OPERATING PROFIT BEFORE WORKING CAPITAL 
CHANGES 

Adjustment for:-

(I ncrease)/decrease Trade and other receivables 

Increase/(decrease) Trade Payables 

I ncrease/( decrease) Other Current liabilities 

(I ncrease)/decrease Others Current Assets 

CASH GENERATED FROM OPERATIONS 

Direct Taxes Paid 

Last Year Direct Taxes Paid 

NET CASH FLOW FROM OPERATING ACTIVITI ES 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 

New Investments 

Sale of Investments 

Loans given/ Repayment received (Net) 

Interest Received 

Short term capital gain 

CASH GENERATED FROM Investing activities 

Taxes paid 

NET CASH USED IN INVESTING ACTIVITIES 

CASH FLOW FROM FINANCING ACTIVITIES 

Dividend paid d uring the year 

Precceeds from issue of share capital 

Cash received from securities premium 

CASH GENERATED FROM Finacing activ ities 

Taxes paid 

NET CASH USED I N FINANCING ACTI:VITIES 

NET INCREASE/(DECREASE) IN CASH OR CASH 
EQUIVALENTS (I + II + m) 

Add:- CASH & CASH EQUIVALENTS AS AT BEGNNING 
CASH & CASH EQUIVALENTS AS AT END 
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 
(Refer Note 4) 

(Rs. In Lakhs) 
For the Period Ende d For the Year Ended 31st 

':!n•h c:~~• .,.,1 q u~•rh "Jn1 q 

(Ru(!ees} {By(!ees) 

(9 .91) 83.63 

(9.37) (114.98) 

- (0.26) 

0.00 -

(19.28) (31.62) 

151.37 (179 .47) 

(108.36) 135.89 

3.09 (2.22) 

{2.45) (1.28) 

43.65 (47.08) 

- (10.92) 

- (10.38) 

24.36 (99.991 

(0.17) -

(188.26) (1, 107.65) 

40.74 253.11 

(51.15) 134.23 

9.37 114.98 

- -

(189.47 ) (605.33) 

(189.471 (605.331 

- (17.53) 

- -
- -

- ( 17.53) 

- (3 60 334.00) 

- (3.6 0,351.53) 

(165.11) (726.46) 

176.85 903.31 

11.7 4 176.85 

- -
For and on behalf of the Board of 

East West Holdings Ltd 
Bullish Bonds 8r. Holdings Ltd) 

PLACE : MUMBAI 

DATE : 14.11.201 9 
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rAJo. 
lhe lkxud ofOireck'ln.. 
l·.A\I W~ST HOLDNG ll\trl'ED 
C ~(ll1Tltrl~ Kno"n 3S 'Bulll~h Bonll, & Holdings Lintited') 
~2. Ad.t~h Jndu.:.rrial E!ta1e. 
S.ahar Ch.al..aJa Road. 1\ndher1 I 'l'l..,I 
t ... tu111bai 4000()(), 

k,osfia[ ~ associates 
cfrarurd accountant.< 

\Vt.• have rcvie,,·~d the l\(:("01npan)'in~ ~1:ncn1en1 or unaudircd consolida1ed financial rcsufl~ of 
l· AS I \\.'Es·f H(lLl>fNG I ltl.11TI· D CFonncrl) Known as 'Dulli'lh l~ond) & I loldings l...imlted') 
U1e quantr ended ~O* Scpte111bcr. 2019 and the )"Ur 10 da1e re'ult' fiK" I.he period from 1 
Arril, 201C) lO 3~ Se,,.eml\er, 2019. hc:ing submitted b~ lhc CtWnpan} pursuant IO the 
ttqui~1r1ent ofKcgub1Kin ll oft.ht SEBI (lisli:ng Obliga1ions and l>i-.ck1-.urt Requirements) 

R<¥ulati<>n.'- 2015 ("th< Re~lat•''"·~ n:ad 1>ith SEBI Cimilar 1'<>. CIR:<:~O'fAC/62/2016 
dated Jul~ S. 2016 (•1hc ("iri:ubr .. ). 

I he pn:par.uioo of the 'it:Hcmcnl in ac~ordancc ,,·ith the n:eogoiuon and mt:asurement 
pr-inci1>lcs ktid do,,·n in lndinn oc..-:ounting st3ndanl 3-1. fntcrinl l,.inuncial l{eponing {Ind AS 
\•I) prel'<:ribed under s.133 flf 1hc C't,1np;lnies Acl. 2011 read '"ilh l{ulc 1 t>f Companies 

(lndi3n 1\ccoun1ing '\tand,u'<l11) ltulcs. 20 1.S ::ind Lhe Circular, \Yhich is lhc rcS-J)Qnsibili1y t>f 
1hc Cu111pan)''S ntan~gcmc:nt nnd ha~ been approved hy 1hc Uoard <>f J)irectors of the 
('ompany. Our responsihilit) 1s 10 express a conclusion on ll'k: St:ltc1ncnt ba~-d on out 

rc\>iC''· 

\\c conducted our K\ie\\ in '11.:"ordancc ,,jfh the S'31KbrJ on RC\'ic\\ Enp~-ernen.t (SR.E) 
:!410 . .. Re' je,, of ln1crim Fina.rk:1.Jl lnfom1a1ion Performed b) 1hc fndcpmdcn1 Auditor oft~ 
Entit~ .. i~sucd b} the ln..titute of (.'honcn:J Accountants of lndi.1, l"h1'.) ~londard requirts lhal 

''c plan .tnd perlOrn\ 1hc rc\'ic\.\ to obi.ain n1ock:ratc: ri.-.surance 8) tu \\'hether the financ"'I 
... 1.11cn1ent is frtc <>f m.11crial 111i11o~tah:rncnt. A revie''' is li1nitcd ririn1ar1ly co inquirie$ of 
ton111~1ny persoonel and annlyticnl 1>n1cl.'.'du~s applied to linancial dau1 {1n<l thus provide less 
IL..,.,urance tJ1at1 an audit V./c hav4.! not pcrfonncd an audi1 and accordinttl>'• \Vt do not cxpr~ 
an au<li1 opinit>n. 

\\!c also performed pn:)Ct'du1es in accord.1nce '' ith lhc circulur is,ucd I>) the: SERI under 
Kq;ulation 33(8) of the 'r-01 Cl~is.ti11g Obligation:. and Oi~ICl'oute Requirements) 
R~ubtions,. 201 S. as an~nd...--d. ta the c'\lcnt applicable. 

lla....al on our l'C\'ic" conJuch:J l1S Jbo\c, nothing has come 10 our atlttllion that causes us to 
~lic\·c th~J the aL'.coo1pan) ini; "latc:ment of unaudited con ... olid.111.:d financial ~Jts prepared 
1n .iccurd;.\JlCe "'ith applicJbh: ai::c-0unting standards i.e. Indian ace<>unling Standanls (·Ind 
1\S') pl'escribcd under s..133 of th(.• Co111panies 1\Cl, 2013 n:~1d \\'ith relevant rules issued 
1hc1\:undcr and t)tlu.' r recognized oc<.:ounling practic~ nnd policic> hns nvl disclosed 1hc 
inf<,1nn~11ion required to be di;;clo ... ed in lenns or J~eguf(1tion ~1 Ctf the SEBI (Llsling 
Obligacions and DiM:IO~ure Requircn1cn1~) Rcg.u1a1ions. 2015 rind StOI Circular daled 5th 



Jul) 2016 including the ma.nncr in '"hich it i) 10 be disclosed, or that it contain) any material 
1n i.).:)tatement. 

We: diJ not R::\'i<:". the inter1n1 financial result ... and other financial information. in rcspecl of 
il 'i subsidial)·. \.,.hose interim tin.uncial resoll/ inlon11ation ret1cCI$ 101.al revenue orRs.4640.76 
l..;u;~ for the qu:ir1cr ended 30!.ll Sc1>tember. 2019 and net Profit ufl.cr tax of Rs. 23.35 Lacs for 
the qWU1rr ended on thal date. Tbcsc inte-rim fin3nCial results and other financial informaiion 
ha\e bcctl ~'ic"cd b) other auditors "hose f':porb ha'c hem fumi4'cd to us b) lht 
m.111Jgement. Our conclusion, in~ far as it rcldtes to the a01'irs of '>u<:h subsidiaries is based 
~olcly on the r~porl of other auditor.-. Our conclu1:-ion is not n1odificd in respect of this inaner. 

For KOS HAL & J\~SOCIA 1 E~ 

Chnr1crcd Accountants 

Firm Rcg.J\o.121213\V 

M.No.()43746 

Place: ~lumtxu 

DtllC: 14.11 .2019 UDIN: 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

EAST WEST HOLDINGS LIMITED 
(Formerly known as Bullish Bonds & Holdings Ltd) 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

fRs. In Lakhs) 

Consolidated 

Quarter Ended Half Year Ended Year Ended 
Particulars 30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from Operations '- 4,624.40 6,284.39 5,00928 10,908.79 12,349.89 23,663.03 
-Other Income 22.11 30.35 0.89 52.46 51.34 121.03 

Total Revenue (1 + 2) 4,646.51 6,314.73 5,010.17 10,961.25 12,401.23 23,784.06 

Expenses 
Cost of materials consumed 4,015.99 5,599.73 4,248.64 9,615.72 10,908.59 20,594.07 
Finance Cost 154.62 175.83 130.08 330.45 281.44 599.45 
Employee benefits expense 212.87 213.69 201.59 426.56 411.37 862.29 
Depreciation and amortisation expense 26.08 27.57 35.96 53.65 72.40 136.51 
Other expenses 221.61 197.81 238.24 419.42 468.80 840.43 

Total expenses 4,631.16 6,214.63 4,854.51 10,845.79 12,142.60 23,032.75 

Profit/(Loss) Before Exceptional item and Tax (3-4) 
15.35 100.10 155.66 115.46 258.63 751.31 

Exceptional items - - - - -
Profit/(Loss) Before Tax (5-6) 15.35 100.10 155.66 115.46 258.63 751.31 

Tax expense 

(1) Current Tax 4.00 28.50 62.86 32.50 99.36 194.65 
(2) Deferred Tax (4.37) 5.62 1.22 1.25 1.19 22.64 

Profit / (Loss) from continuing operations (7 - 8) 15.72 65.98 91.59 81.71 158.08 534.02 

Profit/ (Loss) from discontinuing operations - (0.08) - - - -
Tax expense of discontinuing operations - - - - - -

Profit/Closs) from Discontinuing operations (after tax) 

- - - - - -
Profit (Loss) for the period (9+ 12) 15.72 65.98 91.59 81.71 158.08 534.10 

Other Comprehensive income; 

A {i) Items that will not be reclassified to profit or loss 
(191.29) (192.16) 9.84 (383.45) 9.84 2.83 

(ii) Income tax r elating to items that will not be 
reclassified to profit or loss - - - - - (1.91) 
B {i) Items that will be reclassified to profit or loss 

- - - - - -
(ii) Income tax relating to items that will be 

reclassified to profit or loss - - - - - -

Total Comprehensive Income for the period (13+ 14) 
(Comprising profit/ Ooss) and other Comprehensive 
Income for the period (175.571 (126.18) 101.43 (301.74) 167.92 538.84 

Earnings per equity share (for discontinued & 
continuing operations) of face value of Rs. 10 each 

(a) Basic 0.09 0.38 0.58 0.47 0.96 3.05 
(b) Diluted 0.09 0.38 0.58 0.47 0.96 3.05 
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Notes: 
1 The above result were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 14th November, 2019. 

2 The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Jnd AS), prescribed under section 133 
of the Companies Act 2013, and other recognized accounting practices and policies to the extent applicable. Beginning April 1, 2017, the company has, for 
the first time, adopt Ind AS with transition date of April 1, 2016. 

3 The Financial results for the quarter ended on 30 September 2019 have been subjected to a "Limited Review" by the statutory auditors of the Company. The 
Limited review report does not contain any qualification. The Limited review report will be filed with the stock Exchange and will also be available oo 
Company's website www.butlishboods.com 

4 The Ind AS Comphan'ffmancial results for the quarter ended on 30 September 2016 have not been subjected to a "Limited Review" or a~dit by the statutory 
auditors of the company, however the management has exercised necessary due diligence to ensure that the financial results provide true and fair view of 
the affairs. There is nil effect on reconciliation of net profit for the Quarter ended September 30, 2016 as per Indian GAAP to profit as p er Ind AS. 

S The previous periods figures have been reclassified / regrouped wherever required to conform with current periods presentation. 

6 The dividend was declared in the Board Meeting held on 13 /08/2019 and approved in AGM held on 27 /09 /2019 and paid to the shareholders within 30 
days 

PLACE: MUMBAI 
DATE: 14.11.2019 



EAST WEST HOLDINGS LIMITED 
(Formerly known as Bullish Bonds & Holdings Ltd) 

CONSOUDATED STATEMENT OF ASSETS & UABILITlES AS AT 30th SEPTEMBER, 2019 

Particulars 

I.Assets 
(1) Non-current assets 
(a) Rro'13erty,plant and equipment 
(b) Goodwill on Consolidation 
(c) capital work-in-progress 
(d) I nvestment Property 
(e) Financial assets 

(!)Investments 
(if)Trade Receivable 
(lll)Other Financial Assets 

(f) Non-current tax assets 
(g) Other non-current assets 
(h) Deferred Tax Asset (Net) 
Total Non Current assets 

(2) Current assets 
(a) Financial assets 

(1) Investments 
(Ii) Trade Receivables 
(iii) cash and Cash Equivalents 

(111) Bank ba lances other than (ii) above 
(iv) Loans 
(v) Others 

(b) Current tax Assets (net) 
(c) Other Current Assets 
Total Current assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 
(b) Other Equity 
Total Equity 

Non Controling Interest 
Liabili t ies 
(1) Non-Current Liabilities 
(a) Financial Liabilities 

Borrowings 
Others 

(b )Provisions 
(c) Deferred tax liabilities ( Net) 
(d) Other non-current liabilities 
Total of Non-current tax l iabilit ies 

(2) Current Liabilities 
(a) Financial Liabilities 

(1) Borrowings 
(i) Trade payables 
(iii)Other financial liabilities 

(b) Other Current Liabilities 
(c) Current Tax Liabilities (net) 
( d) Provisions 
Total of Current Liabilities 

Total Liabilities 

Total Equity & Liability 

.. 

PLACE : MUMBAI 

DATE : ,14.11.2019 

(Rs. In Lakhs) 
As At 30th As At 31st March, 

Seotember. 2019 2019 

2,271.58 2,317.56 
2,549.74 2,512.28 

925.00 905.00 
6.83 6.83 

56.24 92.50 
- -

133.39 134.60 
- -

241.46 182.37 

6,184.24 6,151.13 

655.08 891.01 
4,531.99 5,113.85 

309.17 516.68 
397.15 396.15 
184.70 144.05 
187.12 153.25 

23.26 
1,417.18 1,019.0 1 
7,682.39 8,257.26 

13,866.63 14,408.39 

1,753.00 1,753.00 
4,642.07 4,944.30 
6,395.07 6,697.30 

(3.50) (3.46) 

1,488.33 t,500.12 
98.87 141.51 
55.45 55.45 
49.99 48.74 
97.08 53.90 

1,789.71 1,799.71 

. ;ltt; 

4,131.26 3,722.94 
398.78 1,314.57 
707.08 486.80 
382 .81 357 .61 

42.14 9.64 
23.28 23.28 

5,685.35 5,914.84 

7,475.06 7,714.55 

1 3 ,866.63 14,408.39 

(0.00} 0.00 

For and on behalf of the Board of 
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DI No. 00176 



EAST WEST HOLDINGS LIMITED 
{Formerly known as Bullish Bonds & Holdings Ltd) 

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 30th September, 2019 

(Rs. In Lakhs) 
Particulars 

Cash Flow from Operating Activities 

Net Profit before Tux 

Non cash adjustments to reconcile ~rofit before tax to 

Depreciation 

Provision for Gratuity 

Interest Income 

Interest Expenses 

Profit on Sale of Fixed Assets/Investment 

Ind as Adjustment 

Operating Profit before Working Capital Changes 

Movements in working ca~ital 

(lncrease)/decrease in trade receivables 

(Increase)/ decrease in other non current assets 

{lncrease)/decrease in other non current financial asset 

(lncrease)/decrease in other current financial assets 

(lncrease)/decrease in other current assets 

Increase/( decrease) in trade payables 

Increase/( decrease) in other non current liabilities 

Increase/( decrease) in other non current financial liabili 

Increase/( decrease) in other current liabilities 

Increase/( decrease) in other current financial liabilities 

Cash Generated From Operation 

Direct taxes paid (net of refunds) 

Last Year Direct Taxes Paid 

Cash from Operating Activities 

Cash Flow from Investing Activities 

Purchase of fixed Assets 

Proceeds from Sale of fixed Assets 

(lncrease)/decrease in Investment 

(lncrease)/decrease in capital work in progress 

Interest Received 

Proceeds/( Payment of Fixed Deposits) 

Short term capital gain 

Lo<rn Given 

Net Cash from Investing Activities 

Net Cash Used In Investing Activites 

Cash Flow from Financing Activities _ 

Proceeds/(Payment) of Long term Borrowings r~ ~ 
Precceeds from issue of share capital ' 

1 
~ ~ ~g, } 
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30-09-2019 30-09-2018 

115.53 751.31 

53.65 136.51 

- 7.62 

(29.99) (139.27) 

330.45 599.45 

3.90 2.36 

- (6.85) 

473.53 1,351.12 

416.86 (667.61) 

{59.09) (78.46) 

1.20 1.54 

(34.86) (49.09) 

(398.05) 171.08 

(915.91) (948.81) 

43.18 (12.59) 

(42.64) 15.60 

25.08 73.40 

220.28 44.40 

(270.41) (99.41) 

(145.00) (98.18) 

(415.41} (197.59) 

(99.63) (39.76) 

- 7 .00 

272.18 (878.60) 

(20.00) (165.00) 

29.99 139.27 

(1.00) (32.38) 

-
(39.72) 466.80 

141.82 (502.65) 

141.82 (502.65) 

: 

(11.79) (1, 110.70) 

-
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Cash received from securities premium -

Proceeds/( Payment) of Short term Borrowings 408.32 1,599.90 

Interest Paid (330.45) (599.45) 

Net Cash from Financing Activities 66.08 (110. 2 5) 

(207.51) (810.49) 

Net lncrease/(Decrease) in Cash & cash Equivalents (207.51) (810.49) 

Cash & Cash Equivalents at Start of the year 516.68 1,327.17 

Cash & Cash Equivalents at close of the year 309.17 516.68 

Components of cash and bank balances 31-03-2019 31-03-2019 

Cash and cash equivalents 

Cash on hand 247.57 260. 15 

Balance with scheduled banks : 

Current account 61.60 256.53 

Cheques in hand 

Fixed deposit less than three months -

Total cash and cash equivalents 309.17 516 .68 

Other bank balances 

Fixed deposit more than three months but less than 397.15 396. 15 

Fixed deposit more than twelve months -

Total cash and bank balances 706.32 9 12.82 

NOTES: 

The Cash Flow statement has been prepared under the 'Indirect method' as set out in Indian 

PLACE : MUMBAI 

DATE: 14-11-2019 
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