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14th August, 2018

To,

The Department of Corporate Services,
Bombay Stock Exchange Limited
14th Floor, P.]. Towers,
Dalal Street, Mumbai - 400 001.

To,
The Calcutta Stock Exchange limited,
7, Lyons Range, Kolkata - 700001

Subject: Outcome of the Board Meeting held on 14th August, 2018.

Ref: BSE Scrip Code: "540006"
CSE Scrip Code: "028105"

Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Usting Obligations and
Disclosure Requirements) Regulations, 20IS we wish to inform your good self that the Board
of Directors of the Company in their meeting held on Tuesday, 14th August, 2018 at 03:30 P.M.
at its Registered Office has:

1. Approved the Unaudited Financial Results (Standalone & Consolidated) (prepared in
accordance with Regulation 33 of SEBI Usting Regulations) for the Quarter ended 30th June,
2018 along with the Umited Review Report (Standalone & Consolidated).

2. Approved the Date, Time and Venue of 37th Annual General Meeting of the Company on
Thursday 27th September, 2018 at 11.00 a.m. at Kriish Cottage, C-101/201, Manas Building,
Near St. Lawrence high school, Devidas lane, Borivali (west), Mumbai and approved the
Notice of Annual General Meeting for the financial year ended 31 st March, 2018.

Kindly take the same on your records.

Thanking You,

For BULUSH BONDS & HOLDINGS UMITED

EncI: a/a
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f(psfia[et associates
cfiartereaaccountants

To
Board of Directors of
Bullish Bonds & Holdings Limited
62, Adarsh Industrial Esfatt\
SabaI' Chakala Road, Andheri East
Mumbai 400099

We have reviewed the accompanying statement of unaudited financial results of Bullish Bonds &
Holdings Limited for the quarter ended 30

th June, 2018 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 (lithe Regulations"), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the Circular").

The preparation of the statement in accordance with the recognition and measurement principles laid down
in Indian accounting standard 34, Interim Financial Reporting (Ind AS 34) prescribed under s.133 of the
Companies Act, 2013 read \vithRule 3 of Companies (Indian Accounting Standards) Rules, 2015 and the
Circular. which is the responsibility oHlle Company's management and has been approved by the Boal'd of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial Gata
and thus provide less aSSUl'al1ce than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based 011 our review conducted as above, nothing h~s come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards i.e. Indian accounting Standards ('Ind AS') prescribed under
s.133 of the Companies Act, ,2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular dated 5th July 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For KOSHAL & ASSOCIATES,
Chartered Accountants
Firm Reg.No.12123JW .

Kos~~wal.i
Proprietor
M.No.043746
Place of signature: MUl11bai
Date: 14u1 August, 2018

I14/2} ostwa{ornate,jesaJparkt. 6fia.yarufar(c) thane - 401105. (0): 022-(55251691, mor;. .9223411113, (J-lfI,au: !tosliaC196$@gmai{,com



BULLISH BONDS & HOLDINGS LIMITED
STATEMENTOFSTANDALONEUNAUDITEDFIN NCIAL LTSFA RESU OR THE QUARTER ENDED JUNE 30, 2018 (Amount in Lakhs.)

QUARTER ENDED YEAR ENDED
l'artlCUlars 30/0612018 31/03/2018 31/03/2018 31/03/2017

UNAUDITED UNAUDITED AUDITED AUDITED AUDITED
1 Revenue from Operations 13.24- 17.10 25.00 81.00 336.70

2 Other Income '0.04- . 19.11 72.57 26.28
\

3 Total Revenue (1 + Z) 13.29 17.10 44.11 153.51 362.98

4 Expenses
Costofmaterials consumed -
Purchase ofstock·ln-trade · 271.35
Changes In i.nventorles offinished goods. work·in·progress and stock-In-trade 49.86
Employee benefits expense 3.88 2.34 3.87 11.75 9.34-
Depreciation and amortisation expense - - · 0.09
Other expeIJ.~es 10.02 5.98 17.52 29.16 12.89
Total expeASes (0.61) 8.31 21.40 40.91 343.52

5 Pratn/lLoss} Before Exceptional and Extraordinary items and Tax l3-4) 0.61 8.78 22.71 112.66 19.46

6 Exceptional items - - ·
7 Pront/lLoss) Before Tax lS-6} (0.61 8.78 22.71 112;6b 19.46

8 Tax expense
(1) Current Tax - 31.88 31.88 5.90
(2) Deferred Tax · (0.00) (0.00) (0.02)
(4) Mat Credit Entitlement · · ·

9 Prollt / (Loss) from continuing operations (7-8) (0.61 8.78 9.17 80.79 H.!iR

10 Other ComDrehensive Income;
A (i) Items that will not be redassified to profit or loss · · · .

(ii) Income tax relating to Items that will not bereclassl/ied to profit or loss - · · · -
B (I) Items that will be redassified to profit or loss · .' · · -

(ii) Income tax relating to Items that will be reclassified to profit or loss - · · .
11 Total Comprehensive Income for the period (9HO) (Comprising proflt/ (loss) (0.61) 8.78 (9.17) 80.78 13.58

and other Comprehensive Income for the period

12 Paid up Equity share capital ( face value of Rs.10 each) 175.30 35.80 175.30 175.30 35.80

13 Other Equity

14 earnings per equity sh.are (before.extraordlnary items) of fa,e value of Rs. 10

ea,h

(a) Basic (0.03) 0.25 (0.24) 2.14 0.38

(b) Diluted (0.03) 0.25 (0.24) 2.14 0.38

Notes:
1 The above result were reviewed by the Audit Committee and approved by the Board OfdIrectors at their meeting on 14th August 2016.

2 The Company adopted Indian A"ountingStandard (Ind AS) from 01 April 2018 and accordingly the financial results have been prepared In accordance with the
recognition and measurement principles laid down in the Ind AS 34 Interim financial Reportillgprescribed under section 133 of the companies Act 2013 read with
the relevant rules Issued thereunder and the other accounting principles generally B87accepted in India.The financial results for all periods have been prepared

. in accordance with the recognition and measurementprinciples oflnd AS 34

3 The Financial results for the quarter ended on 30 June 2018 have been subjected to a "Limited Review· by the statutory auditors ofthe Company. nle limited
review report does not contain any qualification. The Limited review report will be filed with the stock Exchange and Will also be available on Company'swebsite
www;bullishbonds.com

4 The Iud AS Compliant financial results fllr the quarter ended on 30 June 2017 bave notbeen subjected to a "Limited Review· or audit by the statutoryauditors of
the company. however the management has exercised necessary due dillgence to ensure thatthe financial results provide true and fair view ofthe affairs.

PLACE: Mumbal
DATE: 14.08.2018
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To
The Board of Directors,
Board of Directors of Bullish Bonds & Holdings Limited
62, Adarsh Industrial Estate,
Sahar Chakala Road, Andheri East
Mumbai 400099

..· ..···~_·_-- ..·_·_·_..__._~A'...... '._ ..............._...__....-....._..._.- ...._-----_.__.~ ...,,~.-

Rgslia(e:£ associates
chartered"accountants

We have reviewed the accompanying statement of unaudited consolidated financial results of
Bullish Bonds & Holdings Limited the quarter ended 30lh June. 2018 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (lithe Regulations"), read with SEBl
Circular No. CIRlCFDlFAC/62/2016 dated July 5, 2016 (lithe Circular").

The preparation of the statement in accordance with the recognition and measurement principles
laid down in Indian accounting standard 34, Interim Financial RepOlting (Ind AS 34) prescribed
under s.133 of the Companies Act 2013 read \\~th Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and the Circular, which is the responsibility of the Compar.y's
management and has been approved by the Board of Directors ofthe Company. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the El'itity"
issued by the [nstitute of Chm-rered Accountants oflndia. This Standard requires that we plan and
perfonn the review to obtain moderate assurance as to whether the financial statement is fi'ee of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than ail audit. We
have not performed an audit and accordtngly, we do not express an audit opinion.

We did 110t review. the interim financial results and other financial information, in respect of its
subsidiary-rvUs. East West Freight Carriers Limited. whose interim fInancial result! information
reflects total revenue of Rs.7377.77 Lacs for the qUluter ended June 30, 2018 and net Profit after
tax of Rs. 67.10 Lacs for the period ended on that date. These interim financial results and other
financial information have been reviewed by other auditors whose reports have been fumished to
us by the management. Our conclusion. in so far as it relates to the affairs of such subsidiaries is
based solely on the report (If other auditors. Our conclusion is not modified in respect of this
matter.

114/2, osl-wa{Ll1T1ate, jesa(parI:, 6fiaymufar (If) Ulmle 401 105. (0): 022-65251691, moG-9223411113, e-mair: f(gslil1[1965@gmaif.cum



/isJsha[ eZ associates
cliartereaaccountants

Based on our review' condul:ted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial reslilts prepared in
accordance with applicable accounting standards i.e. Indian accounting Standards ('Ind AS')
prescribed under s.133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBJ Circular dated Slh July 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KOSHAL & ASSOCIA'.rES.
Chm1ered Accountants
Firm Reg.No.121233W

~KOsIU:\~heshwali .
Proprietor ..
M.No.043746
Place of signature: Mumbai
Date: 141h August. :2018

114/2, o~t:rr;a{onutte. ji!sa.[parI{. 6fiaymu1nr (t~) tHalle .- 401 105. (I>j: 022-65251691. maG· 9223411113, e-mai(: kI,Jsliaf1965@fj1TIl1if.cem
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BULLISH BONDS & HOLDINGS LIMITED
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAl. RESULTS FOR THE QUARTER ENDED JUNE 3D, 2018

I (Amount in Lakhs.)
QUARTHR ENDED V£ARENDED

Particulars 30/06/2018 30·06·2017" 31/03/2018 31-03·2017"

UNAUDITED UNAUDiTED AUDITED AUDITED
1 Revenue from Operations 7,361.55 17.10 21.390.67 ~il6.70

,
2 Other Income 29.50 - 136.87 26.28

3 Total Revenue (1 +2) 7,391.06 17.10 21,527.54- 362.98

4 Expenses
Costofoperations 6.659.95 18,850.44
Purchase ofstock-in·trade . 271.35
Changes in inventories of finished goods. work-in·progress and stock-in-trade . 49.86
Employee benefits expense 209.78 2.34 796.85 9.34-
Finance Cost 151.36 534.99
Depreciation and amortisation expense 36.44 145.91 0.09
Other expenses 230.57 5.98 777.15 12.99

Total expenses 7,286.10 8.31 21,105.33 343.52

S Profit/floss) Before exceptional and Extraordinal')' items and Tax (3·4) 102.96 8.78 422.21 19.46

6 EXceptional items -
7 Profit/floss) Before Tax (S-6) 102.96 a78 422.21 19.46

8 Tax expense
(1) CurrentTax 36.50 - 99.88 5.90
(2) Deferred Tax (0.03) - (60.50) (0.02)
(4) MatCredit Entitlement - -

9 Profit / (Loss) from continuing operations (7 -8) 66.49 8.78 .,,,.,,,.. 1"lt;1l

10 Non-controlling interests . 0.13 -.
11 Other ComDrehensive income: • -

A (i) Items that will not be reclassified to profit or loss - - (4.66) -
(ii)lncome tax relati~g to items that will not bereclassified to profit or loss . . 1.30 .

B (i) ItemS that will be reclassified to profit or loss - . -
(ii} Income tax relating to items that wilt be reclasSified to profit or loss - - .

14 Total Comprehensive Income for the period (9+10) {Comprising profit/ (loss) 66.49 8.78 379.59 13.58

and other Comprehensive Income for the period

13 Paid up Equity share capital ( face value of Rs. 10 eaCh) 175.30 35.80 175.30 35.80

14 Other Equity

15 Earnings per equity share {before extraordinary items} offace value of Rs. 10

each
(a) Basic 0.38 0.25 10.07 0.38

(b} Diluted 0.38 0.25 10.07 0;36

'Standalone figures

Notes:
1 The above result were reviewed by the Audit Committee and approved by the Board Ofdirectors itt their meeting 011 14th August 2018.

The Company adopted Indian Accounting Standard {Ind AS} from 01 April 2018 and accordingly the financial results have been prepared in
accordance with the recognition and measurement principles laid down in the Iud AS 34 Interim financial Reporting prescribed under section 133
of the companies Act 2013 read with the relevant rules Issued thereunder and the other accounting principles generally B87accepted In India. The
financial resnlts for all periods have been prepared In accordance with the recognition and measnrement principles of Ind AS 34

3 The Financial results for the quarter ended on 30 June 2018 have been subjected to a "Limited Review· by the statutory auditors oOhe Company.
The Limited review report does not contain any qualification.The Limited review report wlll be filed with the stock Exchange and will also be
available on Company's website www.bulllshbonds.com

4 In the previous financial year company has issued and alotted 139S0000 equityshares haVing F.V. Rs. 10/- each on 27th March,20lll, to that extent
the earning per share of the quarter and year end 31st \\tarch, 2018 is incomparahle to the other columns.

5 Previous perIod figures have been regrouped/reclassified as onsidered ncessary to faclltiate comparison.

PLACE: Mumbal
DATE: 14.011.2018


