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29" May, 2023

The Department of Corporate Services, | | Listing Department, B

BSE Limited . The Calcutta Stock Exchange Ltd,
14" Floor, P.J. Towers, { T Lyons Range, Kolkata - 700 001
Dalal Street, Mumbai - 400 001.

Scrip Code: "540006" | Scrip Code: "028105"

Dear Sir/ Madam,

Subject: - Outcome of Board Meeting held on 29" May, 2023

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company at its meeting held today i.e. Monday, 29" May, 2023, has considered and
approved the following:-

1. Audited Financial Results (Standalone & Consolidated) for the Quarter and year ended on
31% March, 2023.

Please find enclosed herewith the Audited Financial Results (Standalone and Consolidated)
for the Quarter and year ended March 31, 2023, along with Auditors’ Report and declaration
in respect of unmodified opinion.

2. Considered and approved the re-appointment of CS Naveen Kam of M/s. Naveen Karn & Co
Practicing Company Secretary as the Secretarial Auditor to conduct the Secretarial Audit of
the Company for the FY 2023-24.

3. Considered and approved the re-appointment of M/s. Meenakshi Manish Jain & Associates
as the Internal Auditor to conduct Internal Audit of the Company for the FY 2023-24.

The Board meeting commenced at 3:00 p.m. (IST) and concluded at 7-3C p.m. (IST).

This is for your information and record.

Thanking You,
Yours faithfully,

For East West Holdings Limited
FU LCHAND Digitally signed by

FULCHAND

RAJUSINGH  RAJUSINGH KANOJIA

+ )| KANOJIA. ¥anghias 1m0

Company Secretary &
Compliance officer

Encl: As /A
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Independent Auditor’'s Report on Quarterly and Year to Date Standalone Financial
Results of the East West Holdings Limited Pursuant to the Regulations 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
East West Holdings Limited

Opinion

We have audited the accompanying statement of Standalone financial results of East West
Holdings Limited (the Company) for the quarter and year ended 31st March, 2023 (‘the
statement ). attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us the
statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard: and

(i1} gives a true and fair view in conformity with the applicable Accounting Standards (Ind AS)
prescribed under section 133 of the Companies Act.20113 (the Act) read with Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information for the quarter
ended as well as for the year to date results for the period from 1.4.2022 to 31.03.2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under
section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards
are further described in the “Auditor’s responsibilities for the audil of Standalone Financial Results™
section of the report below. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India (“the ICAI™) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results under the provisions of
the Act and the rules thereunder, and we have {ulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.



Management’s responsibility for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim [inancial statements. The Company’s Management and Board
of Directors are responsible for the preparation and presentation of the statement that give a true and
fair view of the net profit/loss and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other Accounting principles generally accepted in India and in compliance with Listing Regulation
.This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and delecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
ol adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial results, the management and Board of Directors are responsible for assessing
the Company’s ability to continue as a gomng concern. disclosing, as applicable. matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of directors are also responsible for overseeing the Company’s financial reporting process
of the Company.

Auditor's responsibilities for the Audit of the Financial Resulls

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from
material misstatement, whether due to fraud or error, and to 1ssue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise {rom fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive o those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as [raud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances .Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of



financial statements on whether the company has adequate internal financial controls with
reference to financial statement in place and the operating effectiveness of such control.

 Evaluate the appropriateness ol accounting policies vsed and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. I we conclude that a material uncertainty exists, we are
required to draw atlention m our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However. future
events or conditions may cause the Company to cease to continue as a going concern.

e LEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commumcate with them all relationships and
other matters that may reasonably be thought to bear on our independence. and where applicable,
related safegoards.

Other Matters

Attention is drawn to the fact that figures for the quarter ended 3 1st March, 2023 as reported in the
Financial Results are the balancing figures between audited figures in respect of the financial year
ended 31" March, 2023 and the published unaudited year to date figures upto the end of the third
quarter of the relevant financial year. Also the figures upto the end of the third quarter are only
been reviewed and not subjected to audit.

Our opinion on the standalone financial results of the Company is not modified in respect of
abovementioned matter.

For Mitial & Associates.
Chartered Accountants
Firm Reg.No.106456W

Mukesh Sharma ——

P MIKESH KUMAR: mowttn: soes o i
d.l'1.|'IE'r SHMMﬁ D 2033 045 29 150050

M.No. 134020 i

Place of signature: Mumbai
Date: 29" May 2023
UDIN: 23134020BGTVQZ5562



EAST WEST HOLDINGS LIMITED

Statement of Standalone Audited Results for the Quarter and Year Ended March 21, 2023

(Amount in Lakhs)

Particulars Quarter Ended Year Ended
|__31/03/2023 | 31/12/2002 | 31/03/2022 | 31/03/2022 |
{Audited) (Unaudited) {Audited) (Audited) [Audited)
1 |Revenue from Operations 442.26 207.67 Te0.44 1.658.67 135440
2 |Other Income 0.80 198 5535 467 6158
3 |Total Revenue (1 +2) 443.06 209.65 #215.80 1,663.34 1,415.98
4 |Expenses
Cost of materials consumed - - - - -
Purchase of stock-in-trade 43835 205,95 754.15 1,645.53 1.342.50
Changes in inventories of finished . s - .
poods, work-in-progress and stock-in-
Employee benefits expense 14.18 1635 2839 48.57 26.52
Depreciation and amortisation expense) 0.03 003 004 0.14 012
Other expenses 1345 B.2Z4 1558 36.88 38.29
Total expenses 466.01 230.57 778.17 1,731.11 1.407.43
5 |Profit/(Loss) Before Exceptional (22.95) {20.92) 37.63 [r.v.m! 8.55
itemand Tax  [3-4) 1
6 |Exceptional items
7 |Prafit/(Loss) Before Tax (5-6) (22.95) (20.92)] 37.63 (67.77)] #.55
B |Tax expense
(1) Current Tax . 220 2.20
(2] Deferred Tax
(3] Previous Year Tax 1.22 -
9 |Prafit / {Loss) from continuing (22.95)| (22.14) 3543 [67.77) 6.35
operations (7-8)
10| Profit / (Loss) from discontinuing - . - - -
11 |Tax expense of discontinuing - - - -
12 |Profit/(loss) from Discontinuing . ; .
loperations (after tax)
13 |Prafit [Loss) for the period (9+12) 95 (22.14] 3543 (67.77) 635 |
14 |Other Comprehensive income;
) ltems that will not be reclassified (2239) (12.62) (94.76) (115.02) (337.63)
to profit or loss
(1) Income tax relating to items that - - - -
will not be reclassified to profit or loss
B (1) Irems that will be reclassified o - - = i =
Jprofit or loss
(ii} Income tax relating to items that - - - - -
will be reclassified to profit or loss
15 |Total Comprehensive lncome for the (45.33)] (34.76)] (59.33)} (182.79) (331.29)
period [13+14) (Comprising profit/
(loss) and other Comprebensive
16 |Earnings per equity share (for
discontinued & continuing
operations) of face value of Rs. 10
{a) Basic (0.02) (0.02) 0.03 (0.06) 0.01
(b) Diluted (0.02) [0.02) 0.03 (0.06) 0.01




Notes:
The above result were reviewed by the Audit Committee and approved hy the Board Of directors at their meeting on 29th
May 2023. These results are based on financials statements audited by Statutory Auditors.

The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),
prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and in terms of Regulation 33
of the SEBI (Listed Ohligations and Disclosure Requirements ) Regulations, 2015 {as amended)

In accordance with Regulation 33 of SEBI (Lsiting Obilgations and Disclosure requirements )} Regulations 2015, the above
resulls of the Company are posted on Company's Website Le www.ewhlin and will also appear on stock exchange website
swhere the equity shares of the Company are listed Le www.bseindia.com

The figures for the quarter ended March 31, 2023 and March 31, 2022, as reported in the financial results, are the balancing
figures between audited figures in respect of the full financial year and the unaudited published year to date figures upto
the end of third quarter of the financial year ended 31.03.2023 and 31.03.2022 respectively. Also, the figures upto the end
of the third quarter had only been reviewed and not subjected 1o audit

The Company vide Its Board Resolution dated 22nd July 2022 and in terms of Extra Ordinary General Meeting dated 20th
Janmary 2022 converted 2499415 warrants into 2499415 Equity Shares and on 3rd August 2022 converted 114421
warrants in to 114421 Equity Shares , after conversion of the mentioned warranis the pumber of paid up shares is
12,30,88. 836 having Face value Rs 2 /- Per Share. The Effect of the same have been given in the EPS for the Current Quarter
ended and year ended 31.03.2023 alongwith other comparitive EPS Figures

Segment Reporting as defined in IND AS 108 "Operating Segments * and in opinion of management the Company is primarily
engaged in the business of Frelght Services, All other activity revolve around the main business and as such there is na
separate reportable business segment.

The Company during the year acquired (22nd November 2022) 5000 Equity Shares of M /s Unique AirFireght Express and
Logistics Private Limited Operting in similar industry as part of Diversification , this acquisition is 50% of entrie holding ,
Previous period figures have been regrouped freclassified as considered necessary to facilitate comparison.

For and on behall of the Board af
EAST WEST HOLDINGS LIMITED

5\
\ ’
PLACE : MUMBAI ohammed A )]
DATE : 29th May 2023 Managing

DN No. 00176360



MITED

Standalone Cash Flow Statement for the year ended March 31, 2023

{Amount in Lakhs)

For the Period Ended

For the Period Ended

PARTICU 31st March 2023 31st March 2022
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /{Loss) bafore tax and Extra Ordinary items -67.77 8.55
Adfustment fior:-
Interest income -4.66 -61.57
(Profit) / Loss on sale investment
Depreciation 0.14 0.12
Dividend income -0.01 -0.01
OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES -72.30 -52.91
Adjustment for:-
{Increase)/decrease Trade and other receivables 64.29 =126.36
Increase/(decrease) Trade Payables -160.48 -42.09
Increase/{decrease) Financial Liabilities 0.00 Q.00
Increase/{decrease) Other Current Liabilities 2.01 -1.07
(Increase)/decrease Others Current Assets -6.63 -2.58
CASH GENERATED FROM OPERATIONS =-100.81 =172.10
it
Income Taxes Paid (Net) 0.87 -6.22
I NET CASH FLOW FROM OPERATING ACTIVITIES -172.24 -231.22)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 0.00 =0.37
Purchase / Sale of current investment =200.00 -67.08
Current Loans given/ Repayment received (Net) -217.62 -570.00
Interest Received 4.66 B1.57
Dividend income 0.01 0.01
CASH GENERATED FROM Investing activities -412.96 -575.88
IT NET CASH USED IN INVESTING ACTIVITIES -412.96 -STS.IQ
CASH FLOW FROM FINANCING ACTIVITIES
Payment of Dividend D.00 0.00
Precceeds from issue of share capital 52.28 21B.25
Share Warrant Application Money Received -58.81 213.75
Cash received from securities premium 182.97 763.88
CASH GENERATED FROM Finacing activities 176.43 1195.88
Taxes paid 0.00 0.00
IIT MNET CASH USED IN FINANCING ACTIVITIES 1M 1195.88
NET INCREASE/(DECREASE) IN CASH OR CASH
EQUIVALENTS (I + IT + III) ~-408.77 38B.77
Add:- CASH & CASH EQUIVALENTS AS AT BEGNNING
CASH & CASH EQUIVALENTS AS AT END 412.30 23.53
CLOSING BALANCE OF CASH & CASH EQUIVALENTS
(Refer Note 6) 3.53 412.30

Place: Mumbai
Date : 29th May 2023

For and on behalf of the Board of
East West Holdings Ltd




EAST WEST HOLDINGS LIMITED
Standalone Balancesheet As on 31st March 2023

{Amount in Lakhs)

Particulars

Notes

As At 31st March, 2023

As At 31st March, 2022

L.Assets
(1) Non-current assets
(a) Property,plant and equipment
(b} Financial assets
{i)Investments
{ii)Loans
(lil)Othears
(c) Mon-current tex assets (Net)
(d) Deferred Tax Asset (Net)
(&) Other non-current assets
Total Non Current ascets

({2) Current assets
(a) Financial assets
(i) Investments
{ii) Trade Receivables
{Ili) Cash and Cash Equivalents
(iv) Bank Balance other than Cash and Cash Equivalent
{v) Loans
{vl) Others
(b) Current tax Assets (net)
{c) Other Current Assets
Total Current assets

Total Assets
EQUITY AND LIABILITIES

Equity

(@) Equity Share Capital

(b} Other Equity

(c) Money Recelved against Share Warrants
1Tﬂtul Equity

| Liabilities

(1) Non-Current Liabilities

(a) Deferred tax liabilities (Net)

{b) Other Financial Liabilities

Total of Non-current tax liabilities

(2) Current Liabilities
(a) Financial Liabilities
{1} Trade payables
(b) Other Current Liabilities
Total of Current Liabilities

Total Liabilities
Total Equity & Liabilities

Summary of significant accounting policies

2 0.19 0.33]
3 4221.50 4021.50
4 1698.31 1483.87
5 0.33 0.33
17 0.00 3.65
5020.32 5509.68]

6 85.45 200.47
7 153.43 217.72
] 3.52 412.28
0.02 0.02

9 38.91 35,72
17 33.13 30.34
10 17.74 11.12
332.20 907.66

6252.52 6417.35]

11 2461.78 2409.50
12 3581.12 3580.95
154.94 213.75

6197.84 6204.20

13 0.00 0.00
14 0.33 0.33
0.33 0.33

15 49.84 210.32
16 4, 2.50
54,35 212.82|
54.68 213.15]
6252.52 6417.35)

The accompanying notes are an integral part of the financial statemer

As per our report of even date attached

Place: Mumbai
Date : 29th May 2023

For and on behaif of the Board of
East West Holdings Ltd
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Independent Auditors Report on annual Consolidated Financial Results of East
West Holdings Limited Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
East West Holdings Limited

Opinion

We have audited the accompanying statement of Consolidated Annual Financial results of East
West Holdings Limited (the Holding Company) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as "the Group”) for the quarter and year ended 31st March,
2023 and the Consolidated Statement of Assets and Liabilities and Consolidated Statement of
Cash Flows as at the year ended on that date (hereinafter referred to as "the Consolidated Financial
Results” or "the Statement"), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiaries, referred to in Other Matter section below, the aforesaid Statement:

(i) includes the annual financial results of the following entities:
Name of Entity Relationship
East West Freight Carriers Limited Subsidiary
Unique Airfreight Express & Logistics Subsidiary

Private Limited
Zip Express & Logistics Private Limited Subsidiary

(i1} is presented in accordance with the requirements of Regulation 33 of Listing
Regulations, as amended in this regard; and

(ii1)  gives a true and fair view in conformity with the applicable Indian Accounting
Standards (*Ind AS”) prescribed under section 133 of the Companies Act, 2013 ("the
Act') read with Companies (Indian Accounting Standards) Rules, 2015, as amended
and other accounting principles generally accepted in India, of the consolidated net
profit and consolidated other comprehensive income and other financial information of



the group and its associates for the quarter and year ended March 31, 2023 and the
Consolidated Statement of Assets and Liabilities and Consolidated Statement of Cash
Flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 as amended (“the Act”™). Our responsibilities under
those Standards are further described in the *Auditor’s responsibilities for the Audit of the
Consolidated Financial Results™ section of our report. We are independent of the Group and its
associates in accordance with the code of ethics issued by the Institute of Chartered Accountants
of India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl’'s Code of Ethics. .We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion on these Consolidated Financial Results.

Management's responsibility for the Consolidaled Financial Resulis

This Statement. has been prepared on the basis of Consolidated Annual Financial Statements for
the vear ended 31st March 2023, The Holding Company’s Board of Directors are responsible for
the preparation and presentation of the Statement that give a true and fair view of the
Consolidated net profit/loss and other comprehensive income and other financial information
of the Group and 1ts associates in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other Accounting principles generally accepted in India
and in compliance with the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and its associates and for preventing and detecting frauds and other irregularities; selection
and application *of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and is free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the Board of Directors of the companies included in the Group and of
its associates are responsible for assessing the ability of the Group and of its associates, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.The Board of directors of
the Companies included in the group, are also responsible for overseeing the Company s financial
reporting process of the Companies included in the Group and of its associates.



Auditor’s responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to 1ssue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinton on whether the company has adequate internal
linancial controls with reference to financial statements in place and the operating
elfectiveness of such controls..

* Evaluate the appropriateness ol accounting policies used and the reasonableness of accounting
estirnates and related disclosures in the consolidated financial results made by the Management
and Board of Directors,

 Conclude on the appropriateness of the Management and Board of Director’s use of the going
concern basis ol accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention mn our auditor’s report to the related disclosures i the Statement or,
il such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company 1o cease Lo conlinue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group and its associates, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial results of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.



We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We have also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matters

We did not audit the financials results/information of two subsidiaries (M/s Unique Airfreight
Express & Logistics Private Limited & M/s ZIP Express and Logisites Private Limited) included
in theses Consolidated Financials Results . whose separate audited financials results/information
reflects total assets of Rs.672.41 lakhs as at 31st March, 2023, total revenue of Rs. 340.92 lakhs
and Rs. 1166.48 lakhs and Total net profit after tax of Rs. 12.03 lakhs and Rs. 42.02 lakhs for the
quarter and year ended 31st March, 2023 respectively, and the net cash inflows/ (outflows) of
Rs.49.85 Lakhs for the year ended 31st March2023. These financial results have been audited by
other auditors whose reports have been furnished to us by the management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph above.

The Statement includes the results for the quarter ended 31st March 2023 being the balancing
figure between the audited figures in respect of full financial year ended 31* March 2023 and the
published unaudited year to date figures up to the third quarter of the current financial year, which
were subject to limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the matters mentioned above.
For Mittal & Associates.

Chartered Accountants
Firm Reg. No. 106456W

Muchh Shmrma Jute uignat ey MLICESH
Partner MUKESH KUMAR. s sevsns

SHARMA e 207005 20 1K1Y
M.No. 134020 e

Place of signature: Mumbai
Date: 29™ May 2023
UDIN: 23134020BGTVRA6006



EAST WEST HOLDINGS LIMITED
Statement of Consolidated Audited Results for the Quarter and Year Ended March 31, 2023

{Rs. In Lakhs)
Consolidated
Particulars Quarter Ended Year Ended
| syespoas T 3oz T syjosjpozz | syosjoes | 5yjoajzozs
[Audited) [Unaudited) [Unaudited) {Audited) {Audited)
1 |Revenue from Operations 534285 6,355.44 6,191.03 25,000.07 Z2.970.61
2 |Other Income 90.11 [ﬂ,S'i]r 35.69 104.34 B5.15
3 |Total Revenue (1 + Z) 543296 65,354.85 6226.72 Z5,104.41 23.055.76
4+ |Expenses
Cost of materials consumed 453441 540238 546623 2191444 2017882
Finance Cost 236.59 22990 16227 79542 662.55
Employee benefits expense 203.37 551.90 245.68 1.218.18 R7R.97
Depreciation and amortisation expense 67.08 4749 60.04 176.53 145.59
Other expenses 3BL52 265.75 15687 1,079.16 77586
Total expenses 542297 649742 6,091.09 25,183.73 Z221,641.79
5 |Profit/(Loss) Before Exceptional .54 (14257) 135.63 (79.32) 413.97
item and Tax  (3-4)
6 |Exceptional items
7 |Profit/(Loss) Before Tax (5-6) 9,549 [142.57) 135.63 (79.32) 413.97
8 |Tax expense
(1) Current Tax 5.56 (11.26) 45.40 16.00 120.90
(2) Deferred Tax (9.40) [10.040) (4.06) 746 9.78
(3) Prior period Tax 346 103 4.49
9 |Profit / (Loss) from continuing 10.38 (122.34) 94.29 (107.26) 283.29
operations (7-8)
10 |Non Controling Interest 18.89 (0.06) (0.03) 18.83 (0.09)
10 |Prafit / [Loss) from discontinuing - -
11 |Tax expense af discontinuing - - .
12 |Profit/{loss) from Discontinuing
operations (after tax)
13 | Profit (Loss) for the period (9+12) [8.51) (122.28) 94.25 (126.09) 8338
14 |Other Comprehensive income;
A [1) Items that will not be (21.54)] (12.62)] (85.66)] (11417) (328.53)
reclassified to profit or loss
(ii] Income tax relating to items that 182 237 1.82 237
will not be reclassified to profit or loss
B (i) ltems that will be redassified to - - - - =
profit or loss
(i) Income tax relating to jftems - - -
will be reclassified to profit or loss
15 | Total Comprehensive Income for the (21.88)) {134.90)| 10.96 (242.09) (42.79)
period [13+14) [Comprising profit,/
(loss) and other Comprehensive
Income for the period
16 | Earnings per equity share (for
discontinued & continuing
operations) of face value of Rs. 10
(a) Basic (0.01) [D.10] 0.08 (0.10) 0.23
(b) Diluted [0.01) [0.10) 0.08 fu.m]l 0.23




w

Notes:
The above result were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 29th May Z023.
These resnits are based on financials statements audited by Statutory Auditors.

The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS]),
prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and in terms of Regulation 23 of the
SEBI [Listed Obligations and Disclosure Requirements ) Regulations, 2015 (as amended)

In accordance with Regulation 33 of SEBI [Lsiting Obilgations and Disclosure requirements ) Regulations 2015, the above results of
the Company are posted on Company’s Website Le www.ewhlin and will also appear on stock exchange website .where the equity
shares of the Company are listed i.e www.bseindia.com

The figures for the quarter ended March 31, 2023 and March 31, 2022, as reported in the financial results, are the balancing figures
between audited fgures in respect of the full financial year and the unaudited published year to date figures upto the end of third
quarter of the financial year ended 31.03.2023 and 31.03.2022 respectively. Also, the figures upto the end of the third quarter had
only been reviewed and not subjected o audit

Segment Reporting as defined in IND AS 108 "Operating Segments " and in opinion of management the Company is primarily engaged
in the business of Freight Services, All other activity revolve around the main business and as such there is no separate reportahle
husiness segment.

The Company vide its Board Resolution dated 22nd July 2022 and in terms of Extra Ordinary General Mecting dated 20th January
2022 converted 2499415 warrants into 2499415 Equity Shares and on 3rd August 2022 converted 114421 warrants in to 114421
Equity Shares , after conversion of the mentioned warrants the number of paid up shares is 12,30,88,836 having Face value Rs Z/- Per
Share. The Effect of the same have been given in the EPS for the Current Quarter ended and year ended 31.03.2023 alongwith other
comparitive EPS Figures

The Company during the year acquired (22nd November 2022) 5000 Equity Shares of M/s Unigue AirFireght Express and Logistics
Private Limited Operting in similar Industry as part of Diversification , this acquisition is 50% of entrie holding , Figures of the same
has been consolidated during the vear.

Previous period figures have been regrouped /reclassified as considered necessary to facilitate comparison.

For and on behall of the Board of
EAST WEST HOLDINGS LIMITED
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Place : Mumbai
Date : 29th May 2023

Shai)
& CEO
DIN No- 00176360




M/S. EAST WEST HOLDINGS LIMITED
CONSOUDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 315T MARCH 2023

(R I Laskches)
[Particulars 2022-03-31
Cash Flow from Operating Activities
Pt Profit before Tax [73.32) 413497
mmmwﬁ
Depreciation 176.53 145.59
Provision for Gratuity FERT] a6
rlmmst Imcome [(3L.45) (B0.6Z)
Interest Expenses 79542 717.30
Prafit on Sale of Foeed Assets/lnvectment {016} {3.08)
Ind as Adjustment = {L15}
Dividend Income fo.01) (00T}
Oparating Profit before Working Capital Changes BE4.13 1,200.43 |
Mevements in working cepital
(Increase)/decreane in trade receivables 19.04 A.08
(increase)/decrease kn other non current asets 10.50 [15.03)
(Increase)/decrease in other nan current fimancial asets 1441 m
{increace)decrease in other current financisl acsets |6.66) 4171
|Increase)/decraase in other current assets [114.45) [180.03)
|ncrease/{decrease] in tate payables [280.04) [375.40)
ncrease/|decrease) in other fon current labdites {11.18) (a8.21)
Increase/|decrease] in ather non curment financial habilities 104,30 17.05
increasef{decrease] in other current liabilities 9565 {0.27)
increase[decrease) in other curtent financial kabilithes 40,63 (416.20)
Cash Generated From Operation 755.03 127.00 |
Direct taxes pasd (net of refunds) |310.83) (37194}
Cash from Operating Acthvities ] {294.93)|
| Cargh Flow from Irveesting Acthrities
Purchase of foed Assets (2,688, 26) (44,46
Proceeds from Sake of fised Assets 308 6.80
(Increase)/decrease in Immestment (213.69) [P0.48)
{increise)/decrease in caplital work in progress TEO.BS .
{Increase j/decrease in Right of Use 1210 {37.52)
Interest Recelved 3145 BO.GY
Proceeds/[Payment ol Fed Depositsh 18264 {25.0m|
Dividbend Income om 1 Hix]
Loan Given [217.52) {570.00)
Mt Cosh from investing Activitees — (2147) _[660.10)
Mot Cash Lisnd in Investing Acthvites _ranamy {880.19)}
Cash Flow from Financing Actheities
Procecds/(Payment) of Long Lerm Bomowings 120395 63234
Precoeeds from ke of share capital 18 21825
Share warrant application money recehed [5A.81) 11375
Cash receberd oM SecuriThes premium 18297 T63.BR
Procecds/|Fayment) of Short torm Dorrowings TOR T 220,30
Interest Paid [795.42) (M1
Dividend paid during the year . -
et Cash from Financing Activities 73 1,331.41
426,38
Net Increasef[Decreasc) in Cash & Cinh Equivalents 42638
Cash & Cash Equivalents ot Start of the yoar 74378 285.06
Cash & Cash Equivalents st close of the year a50.2% TLL43
of cash and bank balances 0311 M22-03-31
e 73549
Balance with scheduled banks :
RS AT5.54
Foeed deposit less than three monthe -
Total cash and cash equialents 450,24 71143
Other bank balances
Mmmmmmmmmmm 426.79 609.43
2| Fiwed deposit more than twehe mofths - -
Total cash and bank batances 7.4 _ 1320.85 |
NOTES:

mel:ul-.nwnﬂmm”mmmmmm»mmmmmm-?mmm
SEtemenits.
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EAST WEST HOLDINGS LIMITED
Statement of Consolidated Assats & Liabilities as at 31st March, 2023

(Rs. In Lakhs)
Particul As At 31st As At 3ist
|_March, 2022 |
Assats
(1) Non-current assets.
{a) Property.plant and equipment 4,743.34 2,098.44
(b} Right of Use 41.03 56.57
(¢} Caplital work-in-progress 165.15 925.00
{d) Investment Property 6.83 6.83
{2) Goodwill on Consolidation 2,369.32 2,549.74
{F} Financial assets
(Investments 90.73 77.08
(i} Trade receivables - -
(INOther Financial Assets 37.97 42.85
(w)Deferred Tax assets 2.09 .
(v)Others non current assets 53.00 67.48
Total non—current assets 7,509.46 5,8231.99
(2) Current assels
(a) Inventories
{a) Financial assets
(1} Investments B5.45 200.47
(i} Trade recelvables 6,611.18 6,239.61
(i) Cash and cash equivalents 450.22 711.43
{iil) Bank balances other than cash and cash equivalents 426.81 609.43
(iv) Loans 3a.g 35.72
(v) Others 138.35 132.11
{b) Current Tax assets 658.96 430.15
(£ ) Other Current Assest 1,236.65 1,043.09
Total current assets 9,6&6.55 9,403.01
Total assets 17,185.98 15,226.00
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 2,462.28 2,409.50
(b) Other Equity 4,430.44 4.672.52
Money received against share warrants 154.94 213.75

Mon Controling Interest 219.91 3.B4
’liai *E i ¥
Non Controling Interest
Liatrlities
(1) Non-Current Liabilities
(a) Financial Liabilithes
(1) Borrowings 5172.75 4,110.11
(] Loase Wability 32.43 31.13
(i) Other 235.40 132.93
(b}Provisions 93.40 71.25
(] Deferred tox Nabilities [Net) 62.44 50.92
() Non-current liabilities 0.60 13.45
Total non-current liabilities 5,597.02 4,409.79
(2) Current Liabilities
(&) Financial Liabilities
{1} Borrowings 3,482.80 2,739.48
(1) Lease lsbilty 10.44 2B.63
(i) Trade payables 429.10 508.24
(i yCotiver financial liabilities 182.68 122.15
() Other current Habilities 203.00 102.41
{c) Provisions 23.38 23.37
{c) Current Tax liabilities I 3
Total current liabllities 4,331.40 3,524.28
Total equity and liabilities 17,195.98 15,226.00
Summary of significant accounting policies
Notes to accounts
The accompanying notes are an integral part of the financial statements.
At par our report of even date
Fﬂr :mi on behalf of the Board

INGS LIMITED
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EAST WEST HOLDINGS LIMITED

Regd. Off. : 42, Adarsh Industrial Estate, Sahar Chakala Road, Andheri East, Mumbai - 400099.
Tel : +91-22-4221 9000 E-mail : info@ewhl.in Web : www.ewhl.in
CIN : L74110MH19B1PLC298496

29™ May, 2023

The Department of Corporate Services, ' The Listing Department,

BSE Limited ' The Calcutta Stock Exchange Ltd,
14" Floor, P.J. Towers, ' 7. Lyons Range, Kolkata - 700 001
Dalal Street, Mumbai - 400 001.

Scrip Code: "540006" ' Scrip Code: “028105"

Dear Sir/ Madam,

Subject: Declaration pursuant to Regulation 33(3) (d} of Securities Exchange

Board of India (Listing Obligations and Disclosure Requirements)
Requlation, 2015.

In terms of provision of Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, we hereby state that the Statutory Auditors of the
Company M/is, Mittal & Associatles, Chartered Accouniants, have issued an Audil
Report with Unmodified Opinion on the Audited Financial Results of the Company
(Standalone and consolidated) for the Quarter and year ended March 31, 2023.

Please arrange to take the same on records.

Thanking You,

Yours faithfully,
East West Holdings Ltd




