EAST WEST HOLDINGS LIMITED

Regd. Off. : 62, Adarsh Industrial Estate, Sahar Chakala Road, Andheri East, Mumbai - 400099.
Tel : +91-22-4221 9000 E-mail : info@ewh!.in Web : www.ewhl.in
CIN : L74110MH1981PLC298496

26™ May, 2022

The Department of Corporate Services, Listing Department,
BSE Limited : The Calcutta Stock Exchange Ltd,
14" Floor, P.J. Towers, | 7, Lyons Range, Kolkata - 700 001

Dalal Street, Mumbai - 400 001.

Scrip Code: "540006"  Scrip Code: "028105"

Dear Sir/ Madam,

Subject: - Qutcome of Board Meeting held on 26% May, 2022

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company at its meeting held today i.e. Thursday, 26" May, 2022 at 3.00 p.m.
Considered and approved the Audited Financial Results (Standalone & Consolidated) for the
Quarter and year ended on 315 March, 2022.

Please find enclosed herewith the Audited Financial Results (Standalone and Consolidated) for
the Quarter and year ended March 31, 2022, along with Auditors’ Report and declaration in
respect of unmodified opinion.

The Board meeting commenced at 3:00 p.m. (IST) and concluded at 4.30 p.m. (IST).

This is for your information and record.

Thanking You,

m
Chairman -iEﬁ)(ecutive Director
DIN: 00198984

Encl: As /A



/‘

M lTTAL & ASSOCIATES % :::;tf‘l?: :f:sasd?‘;g:.ul.sl'ttle Flower School,

CHARTERED ACCOUNTANTS Andheri (East), Mumbal - 400069.
Mob : +91- 93211 60020

Tel.:+912226832311/2/3
E-mail : ms@mittal-associates.com

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors
East West Holdings Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of Standalone financial results of East West
Holdings Limited for the quarter and year ended 31st March, 2022 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial information
for the quarter ended as well as for the year to date results for the period from 1.4.2021 to
31.03.2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in the auditor’s responsibibities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Fhartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements und?r the provl_:s.‘l.ons of the Act and the rules thereunder, and we

Scanned with CamScanner



sibilities in accordance with these requirements and the code of

have fulfilled our other ethical respon
ethics.

Management’s responsibility for the Standalone Financial Results

ne financial results have been

These quarterly financial results as well as the year to date standalo
Board of Directors are

prepared on the basis of the interim financial statements. The Company’s

responsible for the preparation of these financial results that give a true and fair view of the net

profit/loss and other comprehensive income and other financial information in accordance with the
ing Standard 34, ‘Interim

recognition and measurement principles laid down in Indian Accounti

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other Accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Compan.y and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financia
effectively for ensuring the accuracy and completeness of the accou
preparation and presentation of the financial result that give a true an
material misstatement. whether due to fraud or error.

| controls, that were operating
nting records, relevant to the
d fair view and are free from

In _p.reparing the financial results. the Board of Directors are responsible for assessing the Company’s
ab]lll)’ to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the Audit of the Financial Results -

Our queclives are to obtain reasonable assurance about whether the financial results as a whol

frcc from material misstatement, whether due to fraud or error, and to issue an auditor’s re ; Iare
1ncl}1des our opinion. Reasonable assurance is a high level of assurance, but is not a guara i poi;[ -
au_dn conducted in accordance with SAs will always detect a material misstatemengt wh i at an
Misstatements can arise from fraud or error and are considered material if, individ “9:1 : ?MStS'
aggregate, they could reasonably be expected to influence the economic decisions of e o o e
basis of these financial results. sions of users taken on the
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

of the financial results, whether due lf’
sponsive to those risks, and obtain audit
The risk of not

o Identify and assess the risks of material misstatement
fraud or error, design and perform audit procedures re isl
evidence that is sufficient and appropriate to provide a basis for our opinion. _
detecting a material misstatement resulting from fraud is hi'ghf.-r lhanlfor onc rcsElIung from
error. as fraud may involve collusion. forgery, intentional omissions, misrepresentations, Or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to desrgn- audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the operating effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors..

e Conclude on the appropriateness of Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists. we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures. and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relati onships and
other matters that may reasonably be thought to bear on our independence, and where a licable
related safeguards. - pplicable,
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Other Matters

Attention is drawn to the fact that figures for the quarter ended 31st March, 2022 as reported in the
Financial Results are the balancing figures between audited figures in‘respect of the financial year
ended 31% March, 2022 and the published year to date figures upto the end of the third quarter of
the relevant financial year. Also the figures upto the end of the third quarter are only been

reviewed and not subjected to audit.

For Mittal & Associates.
Chartered Accountants
Firm ch.N0.1064S§W

%‘a‘)
CA Mukesh Kumar éhagna e \;fﬂl.
Partner \\;U i m&?fﬁ

MNo. 134020 | o=

Place of signature: Mumbai
Date: 26™ May 2022

UDIN: 22134020AJQJQM7876
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EAST WEST HOLDINGS LIMITED

Statement of Standalone Audited Results for the Quarter and Year Ended March 31, 2022

(Rs. In Lakhs)
Standalone
Particulars Quarter Ended Year Ended
31)'03!2022 31/12/2021 31/03/2021 31/03/2022 31_.[03;'2031
(Audited) (Unaudited) (Audited) {Audited) (Audited)
1 |Revenue from Operations 760.44 193.97 380.96 1,354.40 583.81
2 |Other Income 55.35 241 59.35 61.58 65.52
3 |Total Revenue (1 + 2) 815.80 196.38 440.31 1,415.98 649.33
4 |Expenses
Cost of materials consumed - - - - -
Purchase of stock-in-trade 754.15 191.03 379.72 1,342.50 572.70
Changes in inventories of finished goods, work-in- - - - - -
progress and stock-in-trade
Employee benefits expense 8.39 7.29 4.54 26.52 1092
Depreciation and amortisation expense 0.04 0.05 0.01 0.12 0.06
Other expenses 15.58 6.80 13.14 38.29 30.88
Total expenses 778.17 205.17 39741 1,407.43 614.56
5 |Profit/(Loss) Before Exceptional item and Tax 37.63 (8.79) 42.89 8.55 34.76
(3-4)
6 |Exceptional items - - - - -
7 |Profit/(Loss) Before Tax (5-6) 37.63 (8.79) 42.89 8.55 34.76
8 |Tax expense
(1) Current Tax 2.20 - 9.65 2.20 9.65
(2) Deferred Tax B = 4 =
9 |Profit / (Loss) from continuing operations (7 - 35.43 (8.79) 33.24 6.35 25.11
8)
10 |Profit / (Loss) from discontinuing operations = - 5 . =
11 | Tax expense of discontinuing operations - = = = >
12 |Profit/(loss) from Discontinuing operations 5 = 4 = =
(after tax)
13 |Profit (Loss) for the period (9+12) 35.43 (8.79) 33.24 6.35 25.11
14 |Other Comprehensive income;
A(i) Items that will not be reclassified to profit or (94.76) (80.90) (93.67) (337.63) (100.95)
loss
(ii) Income tax relating to items that will not be = = - - -
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be - = “ & 4
reclassified to profit or loss
15 | Total Comprehensive Income for the period (59.33) (89.69) (60.43) (331.29) (75.84)
(13+14) (Comprising profit/ (loss) and other
Comprehensive Income for the period
16 |Earnings per equity share (for discontinued &
continuing operations) of face value of Rs. 10
each
{a) Basic 0.03 (0.01) 0.03 0.01 0.02
(b) Diluted 0.03 (0.01) 0.03 0.01 0.02




Notes:

The above resuit were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 26th May, 2022. in

terms of SEBI circular CIRICFD/CMD/56/2016 dated 28th May, 2016, the Company declares that the statutory auditors have issued Audit
Report with an unmodified opinion.

The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed
under section 133 of the Companies Act 2013, and other recognized accounting practices and policies to the extent applicable.

The figures for the quarter ended March 31, 2022 and March 31, 2021, as reported in the financial results, are the balancing figures between
audited figures in respect of the full financial year and the unaudited published year to date figures upto the end of third quarter of the

financial year ended 31.03.2022 and 31.03.2021 respectively. Also, the figures upto the end of the third quarter had only been reviewed and
not subjected to audit.

Previous period figures have been regroupedireclassified as considered necessary to facilitate comparison.

The company operates in a single segment of Freight Services as per IND AS 108

The members of the Company at its EGM dated 20.01.2022 has authorised Board of directors of the company in respect of Allotment of
10912500 numbers of equity shares to the non promoter, after allotment, the number of paid up shares of the company is 120475000 having
Face Value Rs. 2/- per share. Hence EPS for all the above quarters have been restated.

For 2gd on behalf of the Board of
EAST WEST HOLDINGS LIMITED

PLACE : MUMBAI

mad Shafi)
DATE : 26th May 2022

Chairman - Executive Director
DIN No. 00198984



EAST WEST HOLDINGS LIMITED
BALANCE SHEET AS AT MARCH 315T, 2022

{(InRs )
N As At 31st As At 31st
s Notes| mMarch, 2022 March, 2021
I.Assets
(1) Non-current assets
(a) Property,plant and equipment 2 32,875 8,074
(b) Financial assets
(i) Investments 3 40,21,49,709 4Q,21,49,709
(ii)Loans 4 14,83,87,256 8,71,27,860
(ii)Others 5 33,170 26,632
(<) Non-current tax assets (Net) 17 3,65,45¢ 25,959,216
{d) Deferred Tax Asset (Net)
(e) Other non-current assets
Tatzl Non Current assets 55,09,68,469 49,19,11,491 |
{2} Current assets
(a) Financial assets
(i) Investments () 2,00,46,748 4,71,01,695
(ii) Trade Receivables 7 2,17,72,077 51,36,421
(iii) Cash and Cash Equivalenis 8 4,12,29,878 23,52,949
(iv) Bank Balance other than Cash and Cash
Equivalent 88,826
(v} Loans 9 35,71,844 78,30,932
(vi) Others 27,000
(b) Current tax Assets (net) 17 30,34,399 3,98,974
(c) Other Current Assets 10 11,11,522 7,37,943
Total Current assets 9,07,66,468 6,76,74,741
Total Assets 64,17,34,936 55,05,86,231 |
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 11 24,09,50,000 17,53,00,000
(b) Other Equity 12 35,80,94,582 35,86,60,677
{c) Money Received against Share Warrants 2,13,75,000 =
Total Equity 62,04,19,582 53,39,60,677 |
Liabilities
(1) Nan-Current Liabilities
(@) Deferred tax liabilities (Net) 13 59 59 |
(h) Other Financia! Liabilities 14 33,170 26,632
Total of Non-current tax liabilities 33,229 26,691 |
(2) Current Liabilities
{a) Financial Liabilities
(i) Trade payables i5 2,10,31,849 2,52,41,281
(b) Other Current Liabilitles 16 2,50,276 3,557,583
Total of Current Liabilities 2,12,82,125 2,55,98,863 |
Toial Liabilities 2,13,15,354 2,56,25,554 |
Total Equity & Liabilities 64,17,34,936 55,05,86,251 |
Summary of significant accounting policies 1

The accompanying notes are an integral part of the financial statements.

As per our report ol even date attached

For and &n behalf of the Board of

East West Holdings Ltd




EAST WEST HOLDINGS LIMITED
Standalone Cash Flow Statement for the year ended March 31, 2022

(In Rs. Lakhs)
PARTICULARS For the Period Ended | For the Period Ended
31st March 2022 31st March 2021
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) before tax and Extra Ordinary items 8.55 34.76
Adjustment for:-
Interest income (61.57) (65.49)
(Profit) / Loss on sale investment - 0.03
Depreciation 0.12 0.06
Dividend income (0.01) (0.01)
OPERATING PROFIT BEFORE WORKING CAPITAL (52.91) (30.64)
CHANGES
Adjustment for:-
(Increase)/decrease Trade and other receivables (126.36) 191.86
Increase/(decrease) Trade Payables (42.09) (44.60)
Increase/(decrease) Financial Liabilities - (0.89)
Increase/(decrease) Other Current Liabilities (1.07) (3.84)
(Increase)/decrease in Inventories - B
(Increase)/decrease Others Current Assets (2.58) (2.58)
CASH GENERATED FROM OPERATIONS (172.10) 139.95
Income Taxes Paid (Net) (6.22) (21.53)
I NET CASH FLOW FROM OPERATING ACTIVITIES (231.22) 87.78
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (0.37) -
Purchase / Sale of current investment (67.08) (84.53)
Current Loans given/ Repayment received (Net) (570.00) (42.21)
Interest Received 61.57 65.49
Dividend income 0.01 0.01
CASH GENERATED FROM Investing activities (575.88) (61.25)
Il NET CASH USED IN INVESTING ACTIVITIES (575.88) (61.25)
CASH FLOW FROM FINANCING ACTIVITIES
Payment of Dividend - (7.88)
Precceeds from issue of share capital 218.25 -
Share Warrant Application Money Received 213.75 -
Cash received from securities premium 763.88 -
CASH GENERATED FROM Finacing activities 1,195.88 (7.88)
Taxes paid - (4.94)
[ il NET CASH USED IN FINANCING ACTIVITIES 1,195.88 (12.82)
NET INCREASE/(DECREASE) IN CASH OR CASH 388.77 13.71
EQUIVALENTS (I + i + [il) .
Add:- CASH & CASH EQUIVALENTS AS AT BEGNNING 23.53 9.82
CASH & CASH EQUIVALENTS AS AT END
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 412.30 23.53

For and on behalf of the Board of
ast West Holdings Ltd

Place: Mumbai
Date : 26th May 2022

- Executive Director
DIN No. 00198984
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M 'TTAL & ASSOCIATES 501, Empress Nucleus,
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E-mail : ms@mittal-associates.com

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors
East West Holdings Limited

Report on the audit of the Consolidated financial results
Opinion

We have audited the accompanying statement of Consolidated financial results of East West
Holdings Limited for the quarter and year ended 31st March, 2022 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us

these Consolidated financial results:

ce with the requirements of Regulation 33 of the SEBI (Listing

(i) are presented in accordan
quirements) Regulations, 201 5 in this regard; and

Obligations and Disclosure Re

rue and fair view in conformity with the recognition and measurement principles laid
an Accounting Standards and other accounting principles generally
rofit and other comprehensive income and other financial information
Il as for the year to date results for the period from 1.4.2021 to

(ii) give a t
down in the applicable Indi
accepted in India of the net p
for the quarter ended as we
31.03.2022
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Basis for Opinion '
with the Standards on Auditing (SAs) specified under

013 (“the Act”). Our responsibilities under those Standards
bilities for the audit of the financial statements section of
<dance with the code of ethics issued by the
the cthical requirements that arc relevant to
f the Act and the rules thereunder, and we
th these requirements and the code of

We conducted our audit in accordance
section 143(10) of the Companies Act, 2
are further described in the auditor’s responsi
our report. We are independent of the Company in accol
Institute of Chartered Accountants of India together with
our audit of the financial statements under the provisions 0
have fulfilled our other cthical responsibilities in accordance wi

ethics.

Management’s responsibili for the Consolidated financial results
g P ty

al results as well as the year to date Consolidated financial results

the Consolidated financial statements. The Holding’s

Company’s Board of Directors are responsible for the preparation of these Consolidated financial
results that give a true and fair view of the Consolidated net profiv/loss and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thercunder and other Accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assels of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial result that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

These quarterly Consolidated financi
have been prepared on the basis of

financial results, the Board of Directors are responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless the Board of Directors either intends

to liquidate the Company or 10 ceasc operations, or has no realistic alternative but to do so.

In preparing the Consolidated

The Board of directors of the Companies included in the group are also responsible for overseeing the

Company’s financial reporting process of the Group.
Auditor’s responsibilities for the Audit of the Consolidated financial results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

i
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or in the aggregate, they could reasonably be expected to influence the economic decisions of users
waken on the basis of these Consolidated financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive o those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis or our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. '

e Obtain an understanding of internal control relevant to the
procedures that are appropriate in the circumstances, but not for the purpose
opinion on the operating effectiveness of the Company's internal control.

audit in order to design audit
of expressing an

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we arc required
to draw attention in our auditor’s report to the related disclosures in the Consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease 10 continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated financial results,
including the disclosures, and whether the Consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may rcasonably be.thought to bear on our independence, and where applicable
related safeguards. '
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| Other Matters

the consolidated Financial Results,

disclosures included in respect of the

the procedures performed by us are a

For Mittal & Associates.
Chartered Accountants
Firm Reg.No.106456W = 15555

[,
O

N
| A )
={FRN. 103055 m\
" jlll“-':‘ Thane J{:.—;

CA Mukesh Kumar Sh;j; 3
Partner i
M.No. 134020

Place of signature: Mumbai
Date: 26™ May 2022

UDIN: 22134020AJQKBC6548

, 2022 respectively, as considered in
which have been audited by us and other Auditor. The

im Financia! Results of these entities have been furnished to
d Financial Results, in so far as it relates to the amounts and

se entities, is based solely on the report of such auditors and
s stated in paragraph above.
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EAST WEST HOLDINGS LIMITED

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FULL YEAR

ENDED MARCH 31, 2022
(Rs. In Lakhs)
Consolidated
Particulars Quarter Ended Year Ended
31/03/2022 31! 13! 2021 31;‘03{2021 31!()3’1 2022 31/03/2021
(Audited) (Unaudited) {Unaudited) (Audited) (Audited)
1 |Revenue from Operations 6,191.03 5,856.67 5,856.38 22,970.61 16,137.23
2 |Other Income 35.69 18.74 29.62 85.15 79.36
3 |Total Revenue (1 + 2) 6,226.72 5,875.40 5,886.00 23,055.76 16,216.59
4 |Expenses
Cost of materials consumed 5,466.23 5,111.70 4,825.63 20,178.82 14,007.29
Finance Cost 162.27 146.72 227.09 662.55 732.03
Employee benefits expense 245.68 23424 21542 878.67 649.44
Depreciation and amortisation expense 60.04 28.53 62.07 145.59 156.64
Other expenses 156.87 246.18 242.83 776.16 619.08
Total expenses 6,091.09 5,767.37 5,573.04 22,641.79 16,164.48
5 |Profit/(Loss) Before Exceptional item and Tax 135.63 108.03 312.96 413.97 52.11
(3-4)
6 |Exceptional items - - - - -
7 |Profit/(Loss) Before Tax (5-6) 135.63 108.03 312.96 413.97 52.11
8§ |Tax expense
(1) Current Tax 45.40 30.70 18.35 120.90 1835
(2) Deferred Tax (4.06) 311 18.02 9.78 (26.78)
(3) Prior Period Tax E 73.22
9 |Profit / (Loss) from continuing operations (7-8) 94.29 74.22 276.61 283.29 (12.68)
10 |Non Controling Interest (0.03) (0.02) (0.07) (0.09) (0.13)
11 |Tax expense of discontinuing operations “ - - = =
12 |Profit/(loss) from Discontinuing operations (after, (0.03) (0.02) (0.07) - -
tax)
13 |Profit (Loss) for the period (9+12) 94.25 74.24 276.53 283.38 (12.55)
14 jOther Comprehensive income;
A (i) Items that will not be reclassified to profit or (85.66) (80.90) (85.52) (328.53) (92.80)
loss
(ii) Income tax relating to items that will not be 2.37 = 2.12 237 212
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be - - - - -
reclassified to profit or loss
15 |Total Comprehensive Income for the period 10.95 (6.66) 193.13 (42.79) (103.23)
(13+14) (Comprising profit/ (loss) and other
Comprehensive Income for the period
16 |Earnings per equity share (for discontinued &
continuing eperations) of face value of Rs. 2 each
(a) Basic 0.08 0.07 0.25 0.25 (0.01)
(b} Diluted 0.08 0.07 0.25 0.25 (0.01)




Notes:
1 The above resuit were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 26th May 2022

2 The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),
prescribed under section 133 of the Companies Act 2013, and other recognized accounting practices and policies to the extent
applicable. Beginning April 1, 2017, the company has, for the first time, adopt Ind AS with transition date of April 1, 2016.

3 The Financial results for the quarter ended March 31,2022 and March 31,2021 as resported in the financial results are the balancing
figures between the audited figures in respect of the full financials year and the unaudited published year to date figures upto the
end of the third quarter of the Financials year ended 31.03.2022 and 31.03.2021 respectively and also the figures upto the end of the
third quarter had only been reviewed and not subjected to audit.

4 The previous periods figures have been reclassified / regrouped wherever required to conform with current periods presentation.

5 The Company operates in a single segment of Freight Services as per IND AS 108

The members of the Company at its EGM dated 20.01.2022 has authorised Board of directors of the company in respect of Allotment
of 10912500 numbers of equity shares to the non promoter, after allotment, the number of paid up shares of the company is
120475000 having Face Value Rs. 2/- per share. Hence EPS for all the above quarters have been restated.

or and on behalf of the Board of
st West Holdings Limited

PLACE : MUMBAI A £y - ammad Shafi)
DATE : 26th May 2022 T Chairman - Executive Director
DIN No. 00198984



EAST WEST HOLDINGS LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2022

{In Rs Lakhs)
v As At 31st March, As At 31st March,
Particulars 2022 2021
I.Assets
(1) Non-current assets
(a) Property,plant and equipment 2,098.44 2,170.63
(b) Goodwill on Consolidation 2,549.74 2,549.74
{c) Right of Use 56.57 51.71
(d) Capital work-in-progress 925.00 925.00
(d) Investment Property 6.83 6.83
(e) Financial assets
(Investments 77.08 73.68
(ii)Trade Receivable - "
(iii)Other Financial Assets 42.85 46.63
(f) Non-current tax assets & “
(@) Other non-current assets 67.48 74.46
(h) Deferred Tax Asset (Net)
Total Non Current assets 5,823.99 5,898.68
(2) Current assets
(2) Financial assets
(i) Investments 200.47 471.02
(ii) Trade Receivables 6,239.61 6,246.59
(iii) Cash and Cash Equivalents 711.43 285.06
(iii) Bank balances other than (ii) above 609.43 584.36
(iv) Loans 35.72 6.10
(v) Others 132.11 246.04
(b) Current tax Assets (net) 430.15 156.78
(c) Other Current Assets 1,043.09 762.16
Total Current assets 9,402.01 8,758.11
Total Assets 15,226.00 14,656.78
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,409.50 1,753.00
(b) Other Equity 4,674.89 4,394.42
Total Equity 7.084.39 6,147.42
Money Received against Share Warrants 23375 -
Non Controling Interest (3.84) (3.75)
Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
Borrowings 4,110.11 4,090.37
Lease liability 31.13 31.75
Others 132.93 115.19
(b)Provisions 71.25 72.59
(c) Deferred tax liabilities (Net) 48.56 38.78
(d) Other non-current liabilities 13.45 111.67
Total of Non-current tax liabilities 4,407.42 4,460.34
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,739.48 2,519.18
(ii) Lease liability 28.63 21.29
(i) Trade payables
Due to micro enterprises and small enterg 42.77 17.11
Due to aothers 465.47 824.44
(iii)Other financial liabilities 122.15 548.65
(b) Other Current Liabilities 102.41 99.62
(c) Current Tax Liabilities (net) o &
(d) Provisions 23.37 22.49
Total of Current Liabilities 3,524.28 4,052.78
Total Liabilities 7,931.70 8,513.12
Total Equity & Liability 15,226.00 14,656.78
Summary of significant accounting policies
Notes to accounts
For and on gehalf of the Board of

PLACE : MUMBAI
DATE : 26th May 2022

Chaiman - uti
DIN No. 00198984

JQLDINGS LIMITED

ve Director




M/S. EAST WEST HOLDINGS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH 2022

(In Rs. Lakhs)

Particulars 31-03-2022 31-03-2021
Cash Flow from Operating Activities
Net Profit before Tax 413.97 52.11
Non cash adjustments to reconcile profit before tax to net cash_
Depreciation 145.59 156.64
Provision for Gratuity 8.64 15.34
Interest Income (80.62) (110.76)
Interest Expenses 717.10 789.31
Profit on Sale of Fixed Assets/Investment (3.08) (9.55)
Ind as Adjustment (1.15) 1.15
Dividend Income (0.01) (0.01)] -
Operating Profit before Working Capital Changes 1,200.43 894.23
Movements in working capital -
(Increase)/decrease in trade receivables 49.08 (1,163.52)
(Increase)/decrease in other non current assets (15.03) (44.61)
(Increase)/decrease in long-term loans and advances - -
(Increase)/decrease in other non current financial assets 3.77 31.36
(Increase)/decrease in other current financial assets 41.72 31.01
(Increase)/decrease in other current assets (280.03) 390.22
Increase/(decrease) in trade payables (375.40) 279.33
Increase/(decrease) in other non current liabilities (98.21) 50.78
Increase/(decrease) in other non current financial liabilities 17.05 9.13
Increase/(decrease) in other current liabilities (0.27) (109.42)
Increase/(decrease) in other current financial liabilities (416.10) 67.52
Cash Generated From QOperation 127.00 436.05
Direct taxes paid (net of refunds) (371.94) (47.82)
Cash from Operating Activities (244.93) 388.23
Cash Flow from Investing Activities
Purchase of fixed Assets (44.46) (37.45)
Proceeds from Sale of fixed Assets 6.80 9.77
(Increase)/decrease in Investment (70.48) (93.99)
Sale of Investments - (33.15)
(Increase)/decrease in Right of Use (37.52) (55.96)
Interest Received 80.62 110.76
Proceeds/(Payment of Fixed Deposits) (25.07) (90.53)
Dividend Income 0.01 0.01
Loan Given (570.00) (42.21)
Net Cash from investing Activities (660.10) (232.75)
Net Cash Used In Investing Activites (660.10) (232.75)
Cash Flow from Financing Activities
Proceeds/(Payment) of Long term Borrowings 632.34 591.74
Precceeds from issue of share capital 218.25 -
Sharg warrant application money received 213.75 -
Cash received from securities premium 763.88 -
Proceeds/(Payment) of Short term Borrowings 220.30 (4.72)
Interest Paid (717.10) (789.31)
- (12.82)

Dividend paid during the year




Net Cash from Financing Activities 1,331.41 (215.11)
426.38 (59.63)

Net Increase/(Decrease) in Cash & Cash Equivalents 426.38 (59.63)

Cash & Cash Equivalents at Start of the year 285.06 344 .69

Cash & Cash Equivalents at close of the year 711.43 285.06

Components of cash and bank balances 31-03-2022 31-03-2021

Cash and cash equivalents

Cash on hand 235.49 235.34

Balance with scheduled banks :

Current account 475.94 49.72

Cheques in hand

Fixed deposit less than three months -

Total cash and cash equivalents 711.43 285.06

Other bank balances

Fixed deposit more than three months but less than twelve months 609.43 584.36

Fixed deposit more than twelve months -

Total cash and bank balances 1,320.86 869.41

NOTES:

The Cash Flow statement has been prepared under the ‘Indirect method’ as set out in Indian Accounting Standard

— 7 on Cash Flow Statements.

Previous year figures have been regrouped, wherever necessary, to confol

PLACE : MUMBAI
Date : 26th May 2022

to this year classification.
FOR AND ON BEHALF OF THE BOARD OF

- Executive Director
DIN No. 001983984




EAST WEST HOLDINGS LIMITED

Regd. Off. : 62, Adarsh Industrial Estate, Sahar Chakala Road, Andheri East, Mumbai - 400099.
Tel : +91-22-4221 9000 E-mail : info@ewhl.in Web : www.ewhl.in
CIN : L74110MH1981PLC298496

26™ May, 2022

The Department of Corporate Services, | The Listing Department, |
BSE Limited - The Calcutta Stock Exchange Ltd,
14" Floor, P.J. Towers, 7, Lyons Range, Kolkata - 700 001

Dalal Street, Mumbai - 400 001.

PO bode SO0 Scrip Code: "028105"

Dear Sir/ Madam,

Subject: Declaration pursuant to Requlation 33(3) (d) of Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Requlation, 2015.

In terms of provision of Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, we hereby state that the Statutory Auditors of the Company
M/s. Mittal & Associates, Chartered Accountants, have issued an Audit Report with Unmodified
Opinion on the Audited Financial Results of the Company (Standalone and consolidated) for the
Quarter and year ended March 31, 2022.

Please arrange to take the same on records.

Thanking You,

airman - Executive Director
DIN: 00198984
Encl: As /A



