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The Department of Corporate Services, | The National Stock Exchange of India Limited 
BSE Limited Exchange Plaza, Bandra Kurla Complex, 

27th Floor, P.J. Towers, Dalal Street, | Bandra (East), Mumbai - 400 051 

Mumbai - 400 001 
  

  Scrip Code : 539992 Symbol: LSIL     
Dear Sirs/Madam, 

Sub: Standalone Financial Result for 1‘ Quarter Ended 30" June, 2020 

under Regulation 33 (3) (a) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 alongwith Limited 

Review Report of the Statutory Auditors. 

With reference to the above subject and pursuant to the provision of Regulations 

33(3)(a) of the SEBI (Listing Obligation & Disclosure Requirements) 

Regulations, 2015, we are furnishing herewith the Standalone Financial Result 

for the 1“ Quarter Ended 30" June, 2020 of our Company alongwith the Limited 

Review Report of the Statutory Auditors of the Company. 

We request you to kindly take a note of the same in your records. 

Thanking You, 

Yours faithfully, 

For Lloyds Steels Industries Limited 

Te Rear. aw OM , 

P.R. Ravi Ganesan 

CFO & Company Secretary 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

(Rs. In Lakhs) 

For the Quarter Ended Year Ended 

Sr June 30, March 31, June 30, March 31, 

No. Particulars 2020 2020 2019 2020 

Unaudited Audited Unaudited Audited 
(Refer Note No.8) 

| |Revenue From Operations 999.24 2,450.24 3,302.92 11,446.48 

ll |Other Income 185.62 436.00 194,98 829.87 

Il |Total Revenue (I+ll) 1,184.86 2,886.24 3,497.90 12,276.35 

IV |Expenses 

a) Cost of Materials Consumed 15.56 1,070.21 1,566.86 5,378.86 

b) Changes in Inventories of Finished Goods, Work-in- 

Progress and Stock-in-Trade 490.26 (64.22) (48.39) 145.67 

c) Employee Benefits Expense 243.79 405.39 416.31 1,687.00 

d) Manufacturing and Other Expenses 351.47 1,347.13 1,377.50 4,525.87 

e) Finance Cost (Ref. Note No. 4) 12.63 16.68 8.96 54.46 

f) Depreciation & Amortisation Expense (Ref. Note No. 4) 42.82 44,35 26.71 157.20 

Total Expenses (a to f) 1,156.53 2,819.54 3,347.95 11,949.06 

V_ | Profit / (Loss) before Exceptional Items and Tax (III-IV) 28.33 66.70 149.95 327.29 

VI | Exceptional Items “ : 

Vil | Profit / (Loss) before Tax (V-VI) 28.33 66.70 149.95 327.29 

VIIl | Tax Expense - Current Tax 63.03 63.03 

- Deferred Tax Expenses / (Income) (77.87) (77.87) 

- Deferred Tax Reversals 93.08 93.08 

IX | Profit / (Loss) for the period (VII-VIII) 28.33 (11.54) 149.95 249.05 

X | Other Comprehensive Income (OCI) 

a) i. Items that will not be reclassified to Profit & Loss 12.58 69.47 (6.38) 50.33 

ii. Income Tax relating to items that will not be reclassified 

to profit or loss (3.50) (19.33) 1.78 (14.00) 

b) i. Items that will be reclassified to profit and loss 

ij. Income Tax relating to items that will be reclassified to 
profit or loss : . 

Total Other Comprehensive Income 9,08 50.14 (4.60) 36.33 

XI | Total Comprehensive Income/(loss) for the period (IX+X) 37.41 38.60 145.35 285.38 

Paid up Equity Share Capital (of Re 1/- each) 8,986.98 8,986.98 8,986.98 8,986.98 

Other Equity excluding Revaluation Reserve 2,252.37 

EPS - Basic & Diluted (in Rs) (not annualised) om a 0.00 (0.00) 0.02 0.03           

  

 



Notes : 
  

The above Financial Results were reviewed and recommended by the Audit Committee 

and have been approved and taken on record by the Board of Directors at its meeting held 

on September 11, 2020 
  

These financial results have been prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 Interim Financial Reporting prescribed under 

Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and 

the other accounting principles generally accepted in India. 

  

The Statutory Auditors have carried out Limited Review of the Financial Results for the 

quarter ended June 30, 2020. 
  

Effective 1 April Z0T9, the company has adopted Ind AS 116 - Leases and has recognized 

interest on lease liability of Rs. 7.68 lakhs under Finance Cost, depreciation on Right to Use 

of Rs. 18.60 lakhs under Depreciation & Amortization Expenses for the Quarter ended June 

30, 2020 
  

The Company has single business segment namely Engineering Products and Services. 
  

Earning Per Share are not annualised except for the year ended March 31, 2020. 
  

Figures have been regrouped or rearranged, wherever necessary. 
  

The figures for the March 31, 2020 quarter are the balancing figure between audited 

financial result for the year and unaudited nine months financial results published earlier. 
  

COVID-19 has caused significant disruptions to businesses across India. The management 

has considered the possible effects, if any, that may impact the carrying amounts of 

inventories, receivables and intangibles. In making the assumptions and estimates, relating 

to the uncertainties as at the balance sheet date in the recoverable amounts, the 

management has considered subsequent events, internal and external information and 

evaluated economic conditions prevailing as at the date of approval of these financial 

results. The management expects no impairments to the carrying amounts of these assets. 

The management will continue to closely monitor the changes to future economic 

conditions and assess its impact on the operations. 
    10   The results for the quarter ended June 30, 2020 are available on the website of BSE at 

www.bseindia.com, NSE at www.connect2Znse.com and on company's website at 

  

Zo 

www. lloydsengg. in. 

iil 
PLACE : MUMBAI ; ASHOK TANDON 
DATE : September 11, 2020 Hf Managing Director 

DIN 00028301 

 



Todarwal &Todarwal LLP 
Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to, 

The Board of Directors 

Lloyds Steels Industries Limited, 
Plot No. A 5/5, MIDC Industrial Area, Murbad 
Thane - 421401 

Dear Sirs, 

Re: Limited Review Report of the Unaudited Financial Results for the quarter ended 30" June, 
2020 

We have reviewed the accompanying Statement of Unaudited Financial Results of Lloyds Steels Industries 
Limited (“the Company”) for the quarter ended 30'" June, 2020 (“the Statement”) attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements). Regulations. 2015 (‘the Regulation’) as amended. 

This Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity". issued by 
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedure applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and. accordingly. we do not express an audit 
opinion. 

Based on our review conducted as above. nothing has come to our attention that causes us to believe that the 
accompanying statement of Unaudited Financial Results prepared in accordance with applicable Indian 
Accounting Standards specified under section {33 of the Companies Act, 2013 as amended. read with relevant 
rules issued thereunder and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For TODARWAL & TODARWAL LLP 
Chartered Accountants 

Firm Reg. No.: W100231 
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111009W/ 

   Kunal Todarwal \ a w#1G0231 
Partner NS 

Place: Mumbai Membership No, - 137804 — 
Date: 11" September, 2020. UDIN : 203 17804AAAAFI3377 
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