
 

Commercial Syn Bags Limited 
CIN: L25202MP1984PLC002669 
Registered Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore -452001, M.P. INDIA 
Ph. +91-731-2704007,4279525  Fax: +91-731-2704130 E-Mail: mails@comsyn.com, Visit at : www. Comsyn.com 

COMSYN/BSE/2022-23                      Date: 11thFebruary, 2023 
Online Filing at: listing.bseindia.com 

To, 
The General Manager, 
DCS-CRD 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street Mumbai- 400001(MH) 
 

BSE Scrip ID: COMSYN  BSE Scrip Code: 539986 
Sub: Submission of the Standalone and Consolidated Un-Audited Financial Results and Limited 
Review Report for the Quarter/Nine Month ended 31st December 2022 u/r 33 of the SEBI (LODR) 
Regulations, 2015 read with SEBI (Prohibition of Insider Trading) Regulations,2018 
 
Dear Sir/Ma’am,  
This is in continuation of our earlier letter dated 4th February, 2023 regarding intimation of Board meeting 
for consideration and approval of the Quarter/Nine Months ended on 31st December, 2022 Standalone and 
Consolidated Un-Audited Financial Results and Limited Review Report thereon,.  
 
Pursuant to Regulation 33 of SEBI (LODR) Regulation, 2015 we are pleased to submit the following; 

(a) Standalone and Consolidated Unaudited Financial Results for the Quarter/Nine Months ended 
31st December, 2022;  

(b) The Limited Review Report by the Statutory Auditors for the Standalone and Consolidated Un-
audited Financial Results of the Company for the quarter ended 31st December, 2022. 

 
in PDF format which were also approved by the Audit Committee and the Board of Directors at their 
Meeting held on Saturday, the 11th February, 2023. The Financial Results will also be published in widely 
circulated English and Hindi (Vernacular) newspaper in the prescribed format for that purpose.  
 
We are also in process of filing the aforesaid financial results in the XBRL format within the stipulated 
time and same shall be hosted on the Website of the Company. 
 
The meeting of the Board of Directors commenced at 03:00 P.M.and concluded at 06:15 P.M. 
 
You are requested to please take on record the above said documents for your reference and record. 
 
Thanking you. 
Yours Faithfully, 
For, COMMERCIAL SYN BAGS LIMITED 
 
 
CS SANDEEP PATEL 
COMPANY SECRETARY& 
COMPLIANCE OFFICER 
Encl: a/a 





COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP 1 984PLC 0 02669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-427952s, Email ID: iuvestors@eousvn eoq, Website: www.comsyn.com

Statement of Standalone Un-audited Financial Results for the Quarter and Nine months ended on 31.t
Decemberr2022

(Rs. In Lakhs exceot EPS)
Statement of Standalone Un-audited Financial Results for the Quarter/Nine months year ended 3l't December.2022

Ouarter Nine months Year
S.

N
o.

Particulars 3 months
ended

Preceding
3 months
ended

Correspondi
ng 3 months
ended in the
previous
vear

9 months
ended

Correspondi
ng 9 months
ended in the
previous
year

Previous
year ended

3l/12t2022 30t09t2022 3Ut2t202r 3ut2/2022 3Ut2t202r 3u03t2022
(Refer Notes Below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Income/Revenue from
Ooerations

6499.19 7,304.86 7,399.76 23072.72 22,490.18 32, 158.53

II Other Income 97.34 49.36 88.32 227.04 190.63 447.86
il
I

Total Income (I+I! 6596.53 7,354.22 7.488.08 23299.76 22.680.81 32.606.39

I
V

Expenses

A Cost of Materials
consumed

3591.29 3796.40 4,266.56 12246.57 13,190.94 17,776.86

B Purchase of Stock-in-
Trade

ll5.l4 324.22 535.08 877.70 1,442.46 1,788.43

C Changes in inventories
offinished goods stock-
in-trade and work-in-
Drosress

(r3r.44) 415.75 (632.24) 692.68 (r43s.2r) (3s0.2s)

D Employee benefits
exDense

1019.68 968.53 1055.92 3r60.42 3,015.97 4, I 08. l0

E Finance Costs r43.98 123.56 135.62 387.06 430.88 578.20
F Depreciation and

amortization exDense
201.51 206.22 208.99 610.78 613.20 82r.22

G Other expenses 1482.64 1486.r4 1465.47 4651.48 4,019.07 5,795.60
Total Exnenses flV) 6422.80 7320.82 7.035.40 22626.69 21.377.31 30.518.16

v ProfiV (Loss) before
exceptional items and
Tax fl -IV)

r73.73 33.40 452.68 673.07 1,403.50 2,088.23

V
I

Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

V
II

Profit / (Loss) before
tax (V -VD

r73.73 33.40 452.68 673.07 1,403.50 2,088.23

V
II
I

Tax exnense:
(l) Cunent Tax (37.22) rc34\ (89.54) 024.96), (256.77) (372.90)
(2) Deferred Tax t3.20 (23.51 27.87 22.66 126.33 r02.9s

I
X

Profit / (Loss) for the
period from continuing
ooerations ryII-Vm)

149.71 J.)) 391.01 570.77 1,273.06 1,818.28

X Profit / (Loss) from
Discontinuing
ooerations

0.00 0.00 0.00 0.00 0.00 0.00

X
I

Tax expenses of
Discontinuing
operations

0.00 0.00 0.00 0.00 0.00 0.00

x
II

Profit / (Loss) from
Discontinuing
operations (after Tax)
(X-XI)

0.00 0.00 0.00 0.00

w



x
II
I

Profit / (Loss) for the
period (IX+Xil)

t49.71 3.55 391.01 570.77 1,273.06 1,818.28

X
I
V

Other Comprehensive
Income:
A (i) Items that will not

be reclassified to
Profit or loss

(ii) Income Tax relating
to items that will not
be reclassified to
Profit or loss

B (i) Items that will be
re-classified to profit
or loss

(ii) Income Tax relating
to items that will be
reclassified to Profit
or loss

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

39.01

(6.e7)

X
V

Total Comprehensive
Income for the period
(xI[ + xIV)
(Comprising
Profit/(Loss) and other
Comprehensive Income
for the period)

149.71 3.55 391.01 570.77 1,273.06 1,850.32

X
V
I

Paid up Share Capital of
the Company (Face
Value Rs. l0/-)

3995.22 1,331.74 1,181.74 3995.22 lr8r.74 1,240.24

X
V
II

Reserves excluding
revaluation reserves

0.00 0.00 0.00 0.00 0.00 93rr.7 |

X
V
II
I

Earnings Per Share (for
continuins onerations)
(a) Basic 0.39 0.01 l.l0 1.48 3.s9 5.12
(b) Diluted 0.39 0.01 1.10 1.48 3.59 4.85

X
I
X

Earnings Per Share (for
Discontinued
ooerations)
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(b) Diluted 0.00 0.00 0.00 0.00 0.00 0.00

X
X

Earnings Per Share (for
Discontinued and
continuing operations)
(a) Basic 0.39 0.01 l.l0 1.48 3.59 5.12
(b) Diluted 0.39 0.01 l.l0 1.48 3.59 4.85



COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP I 9 84PLC002669

Regd. Oflice: Commercial House, 34, Jaora Compound, M.Y.H Road, Indore (lv1'P ')452001
Contact No.: 0731-4279525,Emai1 ID: investors@comsyn.com' Website :www comsyn com

SEGMENT WISE STANDALONE REVENUE, RESULTS, SEGMENT ASSDTS AND SEGMENT LIABILITIES FORTHE NINE MONTH ENDED ON

3lsT DECEMBER,2022
(K. In LAffiS'

Quarter Ended Nine Month Dnded Year Ended

Sr.

No.
Particulars

31.12.2022
(l Inaudited)

30.09.2022
(Ilnarrdited)

31,12.2021

(Unaudited)

31.12.2022

fl lna ud ited)

31.12.2021
(Unaudited)

31.03.2021

{Audited)

Segment Revenue

la) Segment - A: Manufacturing

ib) Segment - B: Other Segments

[c) Unallocated

Total

Less: Inter Segment Revenue

6,413.82

85.37

7,230.90

73.96

7,335 36

64.40

22,826.78

24s.94

22,273 26

216.92

31,860.66

297.87

fotal Segment Revenue 6,499.19 7,304.86 7399.76 23,O72.72 22,490,18 32,1s8.53

iegment Results (Profitx+)/ Loss (-) belore

:ex, Depreciation and interest from Each

ieqment)

ia) Segment - A: Manufacturing

ib) Segment - B: Other Segments

lc) Unallocated

Iotal

Less: Finance Cost

(a) Segment - A: Manufacturing

(b) Segrnent - B: Other Segments

Less: Depreciation
(a) Segment - A: Manufacturing

(b) Segment - B: Other Segments

ii) Other Un-allocable Expenditure

net off
iii) Un-allocable income

471.77

47.4s

519.22

(143.e8)

(r17 e7"

(26.01"

(201.sr)

(r92 47"

(e.04

304 68

s8.49

363.17

(123.s6)

(98 41.

(2s.ls

(206.22)

(197 18

(e 03

731.87

86.93

818.80

(1s7.14)

(126.68)

(30 46)

(208.ee)

(ree.94"

(e.o4l

1,483 40

187.51

1,670.9r

(387.061

(316.s2"

(70 s4"

(6r0.78'
(s83.67

(27.tl

2,20r.65

24s.94

2,447.s9

(430.88)

(340.3 ll
(e0.571

(613.20,

(586.08'

Q7.11

3,205 90

281.74

3,487.64

(s78.20)

(4s7.7s)

(r2o 44:,

(821.22)

(785 061

(36.151

Prolit Before Tax

Less : Current Tax

Less : Deferred Tax

Profit After Tax

t73.13

(37.22)

13.21

149.72

33.40

(6.34"

(23.sr.

3.5s

4s2.68

(89.s4

27.87

391.01

673.O7

(r24.96)

22.66

s70.77

1,403.50

(256.77"

126.33

1,273.06

2,088.23

(372e0

102.94

1.818.28

3 Segment Assets

ia) Segrnent - A: Manufacturing

ib) Segment - B: Other Segments

ic) Unallocated

Iotal

20,120.23

2,8 I 0.85

23,131.09

20,425.11

2,f76.31

22,801.42

19,936.72

2,207.72

22,144.44

20,120.23
' 2,810.85

23.1 3 1.09

19,936.72

2,207.72

22,744'4

19,34194

1,506.01

20,847.95

4 iegment Liabilities

a) Segment - A: Manufacturing

b) Segment - B: Other Segments

c) Unallocated

lotal

9,r8827

2,207 64

11395.92

9,419.98

1,796.00

I 1.215.98

t0,842.60

1,897 52

12,740.12

9,188.27

2,207.64

11,395.92

10,842.60

1,897 52

t2,740.12

9,322.85

973.\s

10,296.01

Net Capital EmploYed tt,13s.l1 I 1,s85.44 9,404.32 I 1.735,17 9,404.32 10,551.95

(*



Notes to Unaudited Standalone Financial Results for the quarter and nine year ended on 31st

December,2022:

l. The unaudited standalone financial results have been prepared in accordance with the Indian

Accounting Standard (referred to as "Ind AS 34" - Interim Financial Reporting) as prescribed

under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting

Standards) Rules as amended from time to time.

2. The above unaudited standalone financial results of the Company for the quarter and nine

months ended on 31't December, 2022have not been audited by the statutory auditors and

they have provided their limited review report. The report does not have any impact on the

above results and notes which need any explanation. However, the management has

exercised necessary due diligence to ensure that the standalone financial results provides true

and fair view of the Company's affairs.

3. This unaudited standalone financial results of the Company for the quarter and nine months

ended on 31't December, 2022have been reviewed by the Audit Committee and thereafter

approved by the Board of Directors at is meeting held on 1 lth February , 2023 .

The Company operates in three segments i.e. (a) Manufacture and sale of FIBC, Bulk Bags,

poly Tarpaulin, Woven Sacks/Bags, Box Bags, PP/HDPE Fabric, Liner and (b) Trading of
Granules (c) Solar Power generation. The segment for Manufacture and sale of FIBC, Bulk

Bags, Poly Tarpaulin, Woven Sacks/Bags, Box Bags, PPiHDPE Fabric, and Liner meets the

quintitative thresholds and is considered as reportable segment. Financial information of
other segments (b) and (c) have been shown in ' All other Segments' as these do not fall

within the criteria for segmental report as on 3l't December'2022.

Previous period figures have been regrouped / reclassified wherever necessary to confirm to

this period classification.

The Company has acquired the Leasehold Land, Building & Allied Structures, Plant &
Machinery oi Geotech Worldwide, a division of Neo Corp International Limited under e-

auction for Rs. 30,51,46,643.00 and received the letter of possession along with the

Certificate of Sale. The Company has received temporary Power and Water connection from

the Madhya Pradesh Industrial Development Corporation (MPIDC) RO - Indore in

December, 2022 and also received the Amended Letter of Approval in the name of its unit

Techtex (A unit of Commercial Syn Bags Limited) from the office of Developmet

Commissioner,ISEZ,Indore on 30th December, 2022 and subsequent to this the Company

has successful conducted testing of Machines and held the inaugural function of unit on 186

January, 2023. The commercial production will be expected to start by April, 2023 andthe

Company will intimate the date oltrail and commercial production accordingly. The Capital

Cost along with the incidental expenses already incurred and also the further Capital and

incidental expenses till the commencement of production will be treated as Capital Work - in
- Progess in the books ofaccounts.

The members of the Company at their Extra Ordinary General Meeting held on 15s

November, 2022 has approved the proposal for the issuance of Bonus Shares in the

proportion of 2 bonus sha.e for every 1 equity share held of face value of Rs. 10.00 each.

fhe goarA of Directors at their board meeting held on29th November, 2022has approved the

allotment of 2,66,34,800 equity shares as bonus of face value of Rs. 10.00 each. The

Company has received all thi regulatory approval for this bonus issue and post bonus the paid

,rp sirur" capital of the Company stood at 3,99,52,200 equity share of Rs. 
_10.00 

each'

Consequent to this bonus issue, the ean has also been adjusted for all the

4.

).

1

previous periods presented, in acco 3, Earnings per share.



ecurity, 2020 ('code') relating to employed benefits during employment

benefits received Presidential assent in September 2020. The Code has

W etazetta of India. However, the date on which the Code will come into' 
The Company will assess the impact of the Code when it comes

@y rclated impact in the period the Code becomes efilective.

pryqioct of 1.0 MW for Captive Consumption of power.

Place - Indore







COMMERCIAL SYN BAGS LIMITED
crN- L2'202MP 1 9 84PLC 0 02669

Regd. Office: Commercial Houser 3-4, Jaora Compound, M.Y.H. Road,Indore (M.P.)-45200f
Contact No.: 0731-4279525, Email ID: investors@comsvn. , Website: www.comsyn.com

Statement of Consolidated Un-Audited Financial Results for the quarter and Nine months ended on
31't Decemberr2022

(Rs. In Lakhs except EPS)
Statement of Consolidatet Un-audited Financial Results for the Quarter/Nine months ended 31't December, 2022

Ouarter Nine months Year
S.

No.
Particulars 3 months

ended
Preceding
3 months
ended

Correspondin
g 3 months
ended in the
previous year

9 months
ended

Correspond
ing 9
months
ended in the
previous
year

Previous
year ended

3U12t2022 30t09t2022 3ut2t202l 3u12t2022 3r/12/2021 3t/03t2022
(Refer Notes Below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Jnaudited) (Audited)

I Income/Revenue
from Operations

6485.62 7,240.17 7,375.93 22958.21 22,458.09 32259.13

II Other Income 64.89 30.89 62.96 148.60 130.57 361.27

III Total Income 0+II) 6ss0.51 7.27r.06 7.438.89 23106.81 22.s88.66 32620.40
IV Exnenses
A Cost of Materials

consumed
3480.06 3,758.64 4,342.35 I 1804.10 13,072.67 17472.41

B Purchase ofStock-in-
Trade

112.27 82.1 1 473.32 82s.81 1,442.46 t788.43

C Changes m
inventories of
finished goods stock-
in-trade and work-in-
Drogress

(160.s2)
501.31 (697.40) 7 53.59 (t,566.27) (3 83.71)

D Employee benefits
expense

1071.28 t,029.07 1.120.82 3331.02 3,165.47 4329.32

E Finance Costs 164.07 154.34 r53.92 44s.84 488.20 658.09

F Depreciation and

amortization exDense

231.22 238.12 232.05 706.39 693.03 944.93

G Other expenses r480.84 1.462.37 1,420.10 4s63.32 3.947.67 5691.79

Total Expenses (IV) 6379.22 7.225.96 7.045.16 22430.07 21.243.23 30501.26

V Profit/ (Loss) before
exceptional items
and Tax fl -I\D

r7r.29 45.10 393.73 676.74 1,345.42 2tt9.l4

VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

VII Profit / (Loss) before
tax (V -VI)

171.29 45.10 393.73 676.74 1,345.42 2rl9.t4

VIT Tax expense:

l) Current Tax Q0.9r) @.7r') (89.s8) rL3r.r2\ os6.86) G79.64)
(2) Defened Tax 2t.49 (30.2n 38.44 24.5r 132.21 91.29

x Profit / (Loss) for the
period from
continuing operations
ruII.VIII)

151.87 10.1 8 342.59 570.r3 1,220.77 1830.79

X Proht / (Loss) from
Discontinuing
ooerations

0.00 0.00 0.00 0.00 0.00 0.00

XI Tax expenses of
Discontinuing
ooerations

0.00 0.00 0.00

ffi
0.00 0.00 0.00

XII Profit / (Loss) from
Discontinuing

0.00 0.00 n-\ o oo 0.00 0.00

.gN";f,
Yc +-/



operations (after
Tax) (X-XD

xII
I

Profit / (Loss) for
the oeriod flX+Xil)

151.87 r 0.18 342.59 570.r3 1,220.77 1830.79

XI
V

Other
Comprehensive
Income:
A (i) Items that will

not be reclassified
to Profit or loss

(ii) Income Tax
relating to items
that will not be
reclassified to
Profit or loss

B (i) Items that will be
re-classified to
profit or loss

(ii) Income Tax
relating to items
that will be
reclassified to
Profit or loss

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

39.01

(6.e7)

XV Total Comprehensive
Income for the period
(xrrr + xIV)
(Comprising
ProfiV(Loss) and
other Comprehensive
Income for the
oeriod)

15 1.87 10.18 342.59 570.r3 1,220.77 1862.83

XV
I

Paid up Share Capital
of the Company
(Face Value Rs. l0/-)

399s.22 1,331.74 n81.74 3995.22 rtgt.74 1240.24

XV
II

Reserves excluding
revaluation reserves

0.00 0.00 0.00 0.00 0.00 9329.24

XV
il

Earnings Per Share
(for continuing
ooerations)
(a) Basic 0.39 0.03 0.97 1.48 3.44 5. l6
ft) Diluted 0.39 0.03 0.97 r.48 3.44 4.88

XI
X

Earnings Per Share
(for Discontinued
operations)
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(b) Diluted 0.00 0.00 0.00 0.00 0.00 0.00

XX Earnings Per Share
(for Discontinued and

continuing
operations)
(a) Basic 0.39 0.03 0.97 1.48 3.44 5.16
(b) Diluted 0.39 0.03 ftt -\ 1.48 3.44 4.88

\9t./



COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP I 9 84PLC002669

Regd. Offrce: Commercial House, 3-4, Jaora Compound, M Y.H. Road, Indore (M.P.)-452001

Contact No.: 073l-4279525,Bmai1 ID: investors@comsyn.com, Website :www.comsyn com

SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FOR THE NINE MONTH ENDf,D

ON 31ST Df,,CE,MBE& 2022

(Rs. in Lakbs)

Quarter Ended Half Year Ended Year Ended

Sr.
No.

Particulsrs
31.12.2022
(Unaudited)

30.09.2022
{I Inrudited)

31.12.2027
(Unaudited)

31.12.2022
(I Inaudited l

31.12,2021

{Unaudited)
31.o3.2022
(A uditedl

I Segment Revenue

3) Segment - A: Manufacturing

ib) Segment - B: Other Segments

ic) Unallocated

Iotal
Less: Inter Segment Revenue

6,400.2s

85.37

7,t66.21

73.96

7,311 53

64.40

)) 1 l) 'r1

245.94

22,24r.17

2t6.92

31,961.26

297.87

lotal Segment Revenue 6,48s.62 1.240.17 7.375.93 22,958.21 22,45E.O9 32,259.r3

1 Segm€nt Results (Profit)(+)/ Loss (-) before

fax, Depreciation and interest from Each

regment)
(a) Segment - A: Manufacturing

(b) Segment - B: Other Segments

(c) Unallocated

Total

Less: Finance Cost
(a) Segrnent - A: Manufacturing

(b) Segment - B: Other Segmen(s

Less: Depreciation
(a) Segment - A: Manufacturing

(b) Segment - B: Other Segments

ii) Other Un-allocable Expenditure

net off
iii) Un-allocable income

5 19. l3
41.4)

s66.58

-164.07
(138.06)

-26.01

-231.22

(222.17"

-9.04

J79.07

s8.49

437.s6

(1s4.34)
(t2e 20)
(2s.ts)

(238.r2)

Q2e oe)
(e.031

714.28

86.93

801.20

(r7s.44)
(144.e8)

(30.46)

(232.0s)

Q23.01)
(e.04)

1.641.46

187.51

1,828.97

(44s.841

(37s.30.

(70.s4

(706.39'

(679.27

(27.11

2,28072
245.94

2,526.6s

(488.20)
(3e7.63)

(e0.s7)

(693.03)

(66s.e2"

Q7.1t"

3,440.42

281.74

3,722.16

(6s8.09)
(s37.6s)
(120.44)

(e44.e2)

(908.77"

(36.lsl

Profit Before Tax

L€ss r Current Tax

Less: Deferred Tax

Profit After Tax

171.29

-40.91

21.49

1s1.87

45.10

(4.7r
(30.2r

10.18

393,72

(8e.s8

38.44

342.57

676.74

(131 l2
24 51

570.13

1,345.42

(2s6.86

132.21

1.220,76

2,119.14

(379.64"

91 29

1.830.79

iegment Assets
'a) Segment - A: Manufacturing

:b) Segment - B: Other Segments

ic) Unallocated

Iotal

21,535.26

2,810.85

24,346.11

22903.59
2,376.31

25.279,90

tt soR to
2,207.72

24.806.01

21,535.26

2,8 10.85

24346.77

22,s9829
2,207.72

24806.07

20,646.42

1,506.01

22,152.43

4 iegment Liabilities
a) Segment - A: Manufacturing

b) Segment - B: Other Segments

c) Unallocated

total

10,386.20

2,207.64

12.s93.85

I 1,883.5 I
1,796.00

r3.679.51

13,548.53

1,897 52

15,446.05

10,386.20

2,207 64

12.593.85

13,548 5l
|,897.52

1s,446.0s

10,609.59

973.15

11.582.75

\et Capital Employed 11.752.26 u.600.39 9.359.96 rr.7s2.26 9,3s9.9s 10,569.68

/



Notes to Unaudited Consolidated Financial Results for the quarter and nine year ended on 31'l

Decemberr 2022:

l. The unaudited consolidated financial results of Commercial Syn Bags Limited and its

subsidiary Comsyn India Private Limited for the quarter and nine months ended on 31't

December, 2022 have been prepared in accordance with the Indian Accounting Standard

(referred to as .'Ind AS 34") inteiim Financial Reporting as prescribed under Section 133 of

the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as

amended from time to time.

The above unaudited consolidated financial results of the Company for the quarter and nine

months ended on 31't December, 2022have not been audited by the statutory auditors and

they have provided their limited review report. The report d_oes not have any impact on the

above r"rults and notes which need any explanation. However, the management has

exercised necessary due diligence to ensure that the standalone financial results provides true

and fair view of the Company's affairs.

The unaudited consolidated financial results of the Company and its subsidiary for the quarter

and nine months ended on 3l't December, 2022have been reviewed by the Audit Committee

and thereafter approved by the Board of Directors at is meeting held on 1lth February,2023.

The Company operates in three segments i.e. (a) Manufacture and sale of FIBC, Bulk Bags,

poly Tarpaulin, Woven Sacks/Bagi, Box Ba ls, PP/HDPE Fabric, Liner and (b) Trading of

Granules'(c) Solar Power generation. The segment for Manufacture and sale of FIBC, Bulk

Bags, Poly Tarpaulin, Woien Sacks/Bags, Box Ba d Liner meets the

quintitutiu" thresholds and is considered as repo al information of

other segm"nts (b) and (c) have been shown in' these do not fall

within the criteria for segmental report as on 3l't December,2022.

Previous period figures have been regrouped / reclassified wherever necessary to confirm to

this period classification'

Commercial Syn Bags Limited is a parent entity and Comsyn India Private Limited is its

wholly owned subsidlary (WoS) which is incorporated on 26tl'August, 2020' The Company

has piesented the consolidated and standalone financial results as on the reporting date.

The Company has acquired the Leasehold Land, Building & Allied Structures, Plant &

Machinery oi Geotech Worldwide, a division of Neo Corp International Limited under e-

auction for Rs. 30,51,46,643.00 and received the letter of possession along with the

mporary Power and Water connection from

Cbrporation (MPIDC) RO - Indore in
Letter of Approval in the name of its unit

Techtex (A unit of commercial Syn Bags Limited) from the office of Developmet

Commissioner,ISEZ,Indore on 30th December, 2022 and subsequent to this the Company

has successful conducted testing of Machines and held the inauguial function of unit on 18h

January, 2023. The commercial production

Company will intimate the date of trail and c

Cost along with the incidental expenses alr

incidental expenses till the commencement of

- Progess in the books ofaccounts.

2.

a

4.

5

6.

7

8. The members of the ComPanY

November, 2022 has aPProved

their Extra Ordinary General Meeting held on 15th

proposal for the issuance of Bonus Shares in the
at
the

proportion of 2 bonus share for every 1 equity sh

the Board of Directors at their board meeting held
value of Rs. 10.00 each.

,2022 has approved the

allotment of 2,66,34,800 equity shares as bon Rs. 10.00 each. The



all the regulatory approval for this bonus i6sue and post bonus the paid

e Company stood at 3,99,52,200 equity share of Rs. 10.00 each.

issue, the earnings per share has also been adjusted for all the

in accordance with Ind AS 33, Earnings per share.

to employee benofits during @mploymelrt

assent in September zAZg.The- Co.@ has

the date sn whioh th CodF 14d[ e@ ififio

W wM ess@q the impaot of thp e@ $ffiFe tr Q@es

ffi,es @ri6d tho c@

&tr #$6mm.

Anil Choudhary
Chairman and
DIN 00017913

Date - lls Februaryr2023

Place - Indore
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