C@MSYN

Manufacturer & Exporter of FIBC, PP Fabric, Woven Sacks & Tarpaulin

COMSYN/BSE/2023-24 Date: 29" May, 2023
Online Filing at: www [isting.bseindia.com

To,

The General Manager,

DCS-CRD '

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street Mumbai- 400001(MH)

BSE Scrip ID: COMSYN  BSE Scrip Code: 539986
Sub: Submission of the Standalone and Consolidated Audited Financial Results along with
Auditors’ Report thereon for the Quarter/Year ended on 31°* March, 2023 as per Regulation
33(3)(d) of the SEBI (LODR) Regulation, 2015.

Dear Sir/Madam,

This is in continuation of our letter no. COMSYN/BSE/2023-24 dated 22.05.2023 regarding
intimation of the Board Meeting to be held on 29" May, 2023 for consideration and approval of
Standalone and Consolidated Audited Financial Results for the Quarter/ Year ended on 315 March,
2023.

Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015, we are pleased to submit
the Standalone and Consolidated Audited Financial Results along with Auditors” Report and
Statement of Assets and Liabilities and Cash IFlow for the Quarter/Year ended on 3 15 March, 2023,
in PDF format which were also approved by the Audit Committee and Board of Directors at their
meeting held on 29 May, 2023,

Since the Auditors’ Report is self-explanatory and has no modification and qualification, it needs
no further comment by the Company.

We are also in process of filing the aforesaid financial results in XBRL Format within the stipulated

The Financial Results will be published in widely circulated English and Hindi (Vernacular)
newspaper in the prescribed format for the purpose.

You are requested to please take on record and host the same on the website of the BSE Ltd.

Thanking you
Yours faithfully
FOR, COMMERCIAL SY

POOJA CHOUKSE

CS POOJA CHOUKSE
COMPANY SECRETARY
Encl:a/a

Commercial Syn Bags Limited

CIN : L25202MP1984PLC0O02669
Registered Office : Commercial House, 3-4, Jaora Compound, M.Y.H. Road, INDORE - 452 001, M.P. INDIA
Ph. +91-731-2704007, 4279525 Fax : +91-731-2704130 E-mail : mails@comsyn.com, Visit at : www.comsyn.com



CaMSYN

Manufacturer & Exporter of FIBG, PP Fabric, Woven Sacks & Tarpaulin

COMSYN/BSE/2023-24 Date: 29" May, 2023

Online Filing at: listing.bseindia.com

To,

The General Manager,

DCS-CRD

BSE Limited

PhirozeJeejeebhoy Towers

Dalal Street Mumbai- 400001(MH)

BSE Scrip ID: COMSYN BSE Scrip Code: 539986
Subject: Submission of declaration as per Second proviso to the Regulation 33(3)(d) of the SEBI
(LODR) Regulation, 2015 for the Annual Audited Standalone and Consolidated Financial Results
for the year ended 31* March, 2023.

Dear Sir/Madam,

We hereby submit the following declaration regarding unmodified Opinion in the Auditors Report on
the Audited Standalone & Consolidated Financial Results/Statements for the year ended on 3 1st March,
2023 as audited by the Auditors of the Company.

DECLARATION

Pursuant to SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015, and
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and further amendment vide
Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016 and  Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016 issued by the SEBL. We, the undersigned do hereby
declare that in the Audit Report, accompanying the Annual Audited Standalone & Consolidated
Financial Statements of the Company for the financial year ended on 31 st March 2023, the Auditor has
not expressed any Modified Opinion(s)/ Audit Qualification(s)/ or other Reservation(s) and accordingly
the statement on impact of audit qualifications is not required to be given.

You are requested to please consider and take on record the sanie

Thanking you.
Yours Faithfully,
For, COMMERCIAL SYN BAGS LTD.

\Q@L@ W“«'\B\V\/"\g-’l MV

ANIL CHOUDHARY ABHISHEK JAIN
CHAIRMAN & MANAGING DIRECTOR CHIEF FINANCIAL OFFICER
DIN: 00017913

Commercial Syn Bags Limited
CIN : L25202MP1984PLC002669

Registered Office : Commercial House, 3-4, Jaora Compound, M.Y.H. Road, INDOR
e, 3-4, , MY.H. . E-452 001, M.P. INDIA
Ph. +91-731-2704007, 4279525 Fax : +91-731-2704130 E-mail : mails@comsyn.com, Visit at : www.comsyn.com
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Regulations including SEBI cireular. This respansibility also Includes sontenanee of sieguate assotating revonds

coal stateasceatsand has boen

ig for the preparation




hwewtﬁi the provisions of the Act for safeguarding of the assets ofthe Company and for preventmg pod
ather irregularities; memiﬁm gndappiicution of apprepriate secowoting policies; kg

Judgments and s t; and design, nplementation 2ad mainteninee of adeguate
internal financigl controlsthat were opersting

vely for emsuring the accurucy and completeness of e
_ relevant wmmm and ptﬂﬂ‘llmmﬁ of the Stmemens that wives womse s Gibe viewaud s

financial rwulu. the Board of Directors are responsibile for assessing the Campany’s
ﬁlpphcabiey mtiers related to going concom wod using the guing
intends vy Bouldse the Tompang o I geass

Auditor’s Responsibilities for the Audit of the Standulone Finaneial Hesulls

Owur objectives are 1o obtain reasonable assurance about whether the standzlone Fnancinl restilts as o whle are free
from material misstatement, whether due to fraud or rrmr and 1o isstic an ¢ 1|_ﬁ£ i repert thal ineludes o apinid,
: pssurance ma%&ig&lvwl af assurance, bt 15 noLa guirmntes @ sl condutied It socordappe with
S;mémi on Auditing, ap::Hl ber geetion 1430103 of the At will & WA it prlestaioment when
exists. Misstatementi can srise from frand or ersor and ave considered mmarial 1l duilly or ft Use gggregate,
they could reasonably be expecied 5 influence the ettnsiie degivions of users taken on the busis uf these
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COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PLC002669
Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website: www.comsyn.com

Statement of Standalone Audited Financial Results for the Quarter and year ended on 31%* March, 2023

(Rs. In Lakhs except EPS)
Statement of Standalone Audited Financial Results for the Quarter/ year ended 31* March, 2023

S. Particulars Quarter Ended Year Ended
No. 31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
(Refer Notes Below) (Audited) (Unaudited) (Audited) _ (Audited) (Audited)
I Income/Revenue from 6074.73 6499.19 9668.35 29147.45 32,158.53
Operations
11 Other Income 47.27 97.34 149.07 274.31 447.86
I Total Income (I+I1) 6122.00 6596.53 9817.42 29421.76 32.606.39
v Expenses
A Gost of Materials 3630.08 3591.29 4585.92 15876.63 17,776.86
consumed
B Purchase of Stock-in- 277.50 115.14 345.97 1155.20 1,788.43
Trade )
C Changes in inventories of (675.21) (131.44) 1084.96 ° 17.47 (350.25)

finished goods stock-in-
trade and work-in-

progress .
D Employee benefits 1081.83 1019.68 1092.13 424226 4,108.10
expense
E Finance Costs 145.93 143.98 125.80 533.00 578.20
F Depreciation and 224.69 201.51 208.02 835.48 821.22
amortization expense
G Other expenses 1163.60 1482.64 1689.89 5815.07 5,795.60
Total Expenses (IV) 5848.42 6422.80 9132.69 28475.11 30.518.16
\% Profit/ (Loss) before 273.58 173.73 684.73 946.65 2,088.23
exceptional items and
Tax (I-1V)
VI Exceptional Items 0.00 0.00 0.00 0.00 0.00
VII | Profit/ (Loss) before tax 273.58 173.73 684.73 946.65 2,088.23
(V-VI)
Vil Tax expense:
(1) Current Tax (35.85) (37.22) (116.13) (160.81) (372.90)
(2) Deferred Tax 0.20 13.20 (23.38) 22.86 102.95
IX Profit / (Loss) for the 237.93 149.71 545.22 808.70 1,818.28

period from continuing
operations (VII-VIII)

X Profit / (Loss) from 0.00 0.00 0.00 0.00 0.00
Discontinuing operations

XI Tax expenses of 0.00 0.00 0.00 0.00 0.00
Discontinuing operations

X1I Profit / (Loss) from 0.00 0.00 0.00 0.00 0.00
Discontinuing
operations (after Tax)
(X-XI)

XIII Profit / (Loss) for the 237.93 149.71 545.22 808.70 1,818.28
period (IX+XII)

X1V Other Comprehensive
Income:

A (i) Items that will not be 75.79 0.00 39.01 75.79

reclassified to Profit or
loss

(ii) Income Tax relating to (12.68) 0.00 (6.97) (12.68) (6.97)

items that will not be

reclassified to Profit or

loss

39.01




B (i) Items that will be re-
classified to profit or
loss
(ii) Income Tax relating to
items that will be
reclassified to Profit or
loss

XV

Total Comprehensive
Income for the period
(XIII + XIV) (Comprising
Profit/(Loss) and other
Comprehensive Income
for the period)

301.04

149.71

577.26

871.81

1,850.32

XVI

Paid up Share Capital of
the Company (Face Value
Rs. 10/-)

3995.22

3995.22

1240.24

3995.22

1,240.24

XVII

Reserves excluding
revaluation reserves

0.00

0.00

0.00

8040.99

9311.71

XVIII

Earnings Per Share (for

continuing operations)
(a) Basic

0.61

0.39

1.54

2.08

5.12

(b) Diluted

0.61

0.39

1.45

2.08

4.85

XIX

Earnings Per Share (for
Discontinued operations)

(a) Basic

0.00

0.00

0.00

©0.00

0.00

(b) Diluted

0.00

0.00

0.00

0.00

0.00

Eamings Per Share (for
Discontinued and
continuing operations)

(a) Basic

0.61

0.39

1.54

2.08

5.12

(b) Diluted

0.61

0.39

1.45

2.08

4.85




COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PLC002669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001

Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website: www.comsyn.com

Standalone Cash Flow Statement for the year ended on 31°' March, 2023

(Rupees in Lakhs)
Particulars As on As on
31/03/2023 | 31/03/2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 946.65 2088.23
Adjusted for: o
Depreciation and amortization expenses 835.48 821.22
Finance costs 525.04 )
Finance costs (Interest on lease liabilities) 7.96 5.54
Interest Income (245.63) (197.72)
Share in Profit/(Losses) in Investments in CK associates Reality i 11.94 0.00
LLP
Profit/Loss on sale of property, plant and equipment — Net 4.79 0.59
Loss Allowances 30.11 42.83
Other Comprehensive income-defined benefit obligations 75.79 0.00
Operating Profit before Working Capital Changes 2192.13 3333.34
Adjusted for:
Decrease / (Increase) in inventories 17.62 (85.80)
Decrease / (Increase) in other financial assets (non-current) (19.45) 6.30
Decrease / (Increase) in other non-current assets (256.16) (5.26)
Decrease / (Increase) in trade receivables 721.39 (1413.49)
Decrease / (Increase) in loans given (current) 452.30 (989.67)
Decrease / (Increase) in other bank balances (25.03) (82.11)
Decrease / (Increase) in other financial assets (current) 17.80 4.11)
Decrease / (Increase) in other current assets 33.15 (101.59)
Increase / (Decrease) in trade payable (51.09) | 372.98
Increase / (Decrease) in other financial liabilities (current) ~ 73.89 (176.80)
Increase / (Decrease) in other current liabilities (83.51) (249.33)
Increase / (Decrease) in provisions (non current) 53.12 94.61
Increase / (Decrease) in provisions (current) (27.60) 0.00
Cash generated from operations 3898.56 699.00
Taxes paid (Net) (272.18) (337.55)
Net Cash Flow from Operating Activities 3626.38 361.45
B. Cash Flow From Investing Activities
Purchase of property, plant and equipment, Intangibles etc, (4279.74)_ (464.75)
Proceeds from disposal of tangible and intangible assets 1400.29 | 270.22
Investment in subsidiaries/others 0.00 0.00 |
Changes in non-current investments (11.94) 4.15
Interest Income 245.63 197.72
Loan to Subsidiary/others (355.00) (278.52)
Net cash Flow for other financial assets 0.00 0.00
Net Cash flow (Used in) Investing Activities (3000.76) (271.18)
C. Cash Flow From Financing Activities
Proceeds from issue of share capital and securities premium net of |  892.13 0.00
conversion of warrants




Proceeds from issue of share capital 0.00 760.50

—

Proceeds from issue of warrants 0.00 297.38
Proceeds from non current borrowings 828.15 0.00
Pmeeedsﬂ(kmymant)fmm non current Borrowings 0.00 (329.59)

it of current borrowings (1585.62) (180.56)

Principal/Repayment of lease liabilities (11.57) (4.58)
Emdend paid (including Dividend Dlsmbunon Tax) (279.67) (236.35)
~ Interest paid (525.04) (572.66)
Net Gau& flow from/(Used in) Financing Activities (681.62) (265.86)

rease) in Cash and Cash Equivalents (56.00) (175.59)

Dpening Balance of Cash and Cash Equivalents 62.16 237.75
Chsing Balance of Cash and Cash Equivalents 6.16 62.16




COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PLC002669

Regd. Office: Commercial House, 3-4, Jaora Compound, M. Y .H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website :www.comsyn,com

SEGMENT WISE STANDALONE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FOR THE YEAR
ENDED ON 31ST MARCH, 2023

(Rs. in Lakhs)

Quarter Ended Year Ended
Sr. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
No. (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Segment Revenue
(a) Segment — A: Manufacturing 5,959.99 6,413.82 9,587 40 28,786.77 31,860.66
(b) Segment — B: Other Segments 114.74 8537 80.94 360.68 297.87
{c) Unallocated
Total
Less: Inter Segment Revenue
Total Segment Revenue 6,074.73 6,499.19 9,668.35 29,147.45 32,158.53
2 |Segment Results (Profit)(+)/ Loss (-) before
tax, Depreciation and interest from Each
segment) 7
(a) Segment — A: Manufacturing 551.36 471.77 982.74 2,034.76 3,205.90
(b) Segment — B: Other Segments 92.86 47.45 35.81 280.37 281.74
(c) Unallocated
Total 644.21 519.22 1,018.54 2,315.12 3,487.64
Less: Finance Cost (145.94) (143.98) (125.80) (333.00) (578.20)
(a) Segment — A: Manufacturing (116.36) (117.97) (95.93) (432.88) (457.75)
(b) Segment — B: Other Segments (29.58) (26.01) (29.87) (100.12) (120.44)
Less: Depreciation (224.70) (201.51) (208.02) (835.48) (821.22)
(a) Segment — A: Manufacturing (215.66) (192.47) (198.98) (799.32) (785.06)
(b) Segment — B: Other Segments (9.04) (9.04) (9.04) (36.13) 36.15)
ii) Other Un-allocable Expenditure
net off
1i1) Un-allocable income
Profit Before Tax 273.58 173.73 684.72 946.65 2,088.23
Less : Current Tax (35.85) (37.22) (116.13) (160.81) (372.90)
Less : Deferred Tax 0.20 13.21 (23.39) 22.86 102.94
Profit After Tax 237.93 149.72 545.21 808.70 1,818.28
3 |Segment Assets
(a) Segment — A: Manufacturing 19,639.29 20,320.23 19,341.94 19,639.29 19,341.94
(b) Segment — B: Other Segments 1,727.50 2,810.85 1,506.01 1,727.50 1,506.01
(c) Unallocated
Total 21,366.79 23,131.09 20,847.95 21,366.79 20,847.95
4 |Segment Liabilities
(a) Segment — A: Manufacturing 8,232.74 9,188.27 9,322.85 8,232.74 9,322.85
(b) Segment — B: Other Segments 1,097.83 2,207 64 973.15 1,097 83 973.13
(c) Unallocated
Total 9,330.57 11,395.92 10,296.01 9,330.57 10,296.01
Net Capital Employed 12,036.22 11,735.17 10,551.95 12,036.22 10,551.95

A




33, Ravi Nagar ‘%“»ﬁﬁm{ga;
Ph. : OT31-2838821, 408258
E-mall. : quptsandashokca@

eport on Audited ConsolidatedQuarterly Finaneinsl Resulls anid Year to Date Results
the Coimpany I”ul"mm!l o the Regulation 33 of the SERI (1 lsiing Obligntinns and

To,
The Board of Directors
Consmercial Syp Vags Limtied, tudare
Opinion
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measurement principles laid down in Dudion Accuming Standard 33 “ueniss af B P seding”
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risks of snaterial misstatement of the Stiementwhether due fo fraud or error. Tn muking those risk
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based an the consideration of the reparts of the other suditors va se
information of branches and joirit operations of the Group, sub
referred to In pamgraph below, the Statemient:

8 includes the resulis of the following entlties:

+  Comsyn Jadie Private Limited (whially owned subsidian
with the requirements of Regulitinn 33 oF the SE51 {.hsting Ohligations
Requirements) 1 ions, 2015, ns amended; sud

& gives o trus and e view in conformity with the recognition and measurement praeiples Sid doen i
the aforesnid Indian Accounting Standards and other accaunting prinsiples generafly sceepied 3 Tndia
of the consolidated total comprehensive income (comprising of net protit and other sompreliensive

1 loss} and other financial information of the Group for the quirier ended 315t Mursh 2623 and for the
period from st April202) to 315t Murch 2025

Basis for Opinion :

We canducted our sudit of the statemient Tn seesrdonoe with the Standards on Avdinnge s specified i
143(10) of the Companics Aci, 2013 (he Act). Our fesponsibilines ender o Y - ars funhe eribid ja
the Auditor’s Respunsibilities for the Audit of $he Standalone Fisancial Seugdts section We are
tedependent of e Conpany in sccorduice with tse Code of Tihies issued b5 Uie I ool Cliartered Accountants
of India iﬁﬁﬁ(?hi‘i‘ witl she etfnesd requirements har sre pelevian! fo our sudit of s sepcial ahsensenly wnder e
provisions of the Companies Act, 2013 and the Rules thereunder, wyd we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that the audit evidence we
e obtained ix sufficient and appropriate 1o provide s basis for our apinlon,

£ Z4ChGn

S UQTSY

Mansgement's Responsibitilies for the Standalone Flanncial Resnits

This Statemnent has beent prepared oo the basis of the shandatone manal aslited Huanis! satemenisand has beer
approved by the Company's Board of Directors, The Company's Board of Directors faresponsible for the proparation
and presentation of the Statement that gives a true and fair view ofthie nes profit and other comprebensive income
and other financial infyrmation of the Company inaccordance with the accounting principles wenernlly sccepted in
India, including IND AS prescribed under Section 133 of the Act, read «iith relevamt rules fsoued thorsumgder and
other @ gprinciples generally sccepted in India, and o complionce with Reculadon 33 of the Listing
Regulntiens including SEBI circular. This responsibility also neludes msinteninee of ad: e sermanting regords
in accordance with the provisions of the Act for safeguarding of the wssets afthe Compuay und for pres enting sl
detecting frauds and other irregulurities; selection andapplication of appropriste sccauting poficies: making
Judgments and estimates that are reasonableand prudent; and desian, implementauon and nmntenanse of adeguate
internd! financial controlsthat were operating effactively for ensuripg the socuraey and completeness of 1he
necountingrecords, relevant to the preparation and presentation of the Statement sl given o trae ol i vieweasd is
free from material misstutement, whether due 1o fraud ar =rror

In prepurisiy (e staadaione Bascal eaules, the Bosnd of Directors are cosparnaible fos wmasssing the Company's
ability to continue as & going coneorn, disclosing, az applicable, insttees relited 19 yoing coneem sad usiny the poing
cancern basis of sepwmung uniess Ihe Hoord of Dircctors either fntends o lquidate the © ampany o be eease

operafions, or bas v reelicic alternmive but 1o do so.

The Bowrd of Directors s responatisle for vverseing the Company®s Brancial repoting process

Auditur's Responsififiities for the Audit of the Stondalone Financial Results

Our abjectives are fo obiain reasonable msurmance shout whsthor the standulons fin
from matersd misstatement, whether due w fraud ar crror, wod 1 ssie 30 audines !
Reusonable assursnce is o high leved of sssurance, but is oot 7 guarmmiee that a sudis oo

e witl




wrd an Anditing, igmﬁx:d wnder semton 143 10 of the At will glways detesl aonalerial ndgstatesnend whes it
exists. Misstatensents can anise from frsud or error and are considsred material i, individuslly or in the sggregate,
ressonably be espected 10 influence the econgais devisinns of wseps tahion on the bags of thess
finzncial results. :

i ether due w
fraud or error, design and perform sudit procedures re‘z;g‘mmmz to Weiee r::i-. i abtaln audic evidence
that is sufficient and appropriate to gzmviﬁéz a basis fur auy opinion, The rsk of no: detecting & material
misgatement resulting from Gud & h‘igﬁz o than for one resulting from ereor, as fraud moy invelve
colhusion, & LS8 Hrentions] pndsaions, i}”iulrxp. sesintiung, o the ey oreide of uitermal el

«  Obtain an usderstanding of intorngl contiol relevant ts e atslit fn wrder o desdgn st proccdires that are
spproprime i the droumstances, Under Seetion 13(3) (1) ot the At we
exprossing aur opinion an whether the Company lias i place adequete intemal Hnusedal conlzols with
reference fo financial stapements and the operating effectivensss of such wvsml 3

als paspondible fos

ot actouniinge Lammaiss

«  Evabuate the appropeiateness of secaunting policles wsed and the s ms‘m“ﬂnm 5
and religed disclosures smade by e Board of Directurs/munagenent.

o Camelude on the sppropeiatsnes
wnd, based on the audit evide ! L
conditions that may casl sigrificant doubt on the Company™s abiliey w0 oantine o D Bancern. 1 e
conclude that & material uncertainty exists, we are required to draw attemion i our auditor's report 1o the
relitedt disetovares i (e fosnsid resolis oo, i soch disddosures wee indequate

s pnexdity ue apinion, Car
conclusions are based en the sudl evidence obtained up to the date nf rwr suditor’s repert. However,
futire evertts or conditions miny cause the Ceaupany G 20888 (0 comtipnee 63 § ghing codeert,

s Evaluaie the sverall prosetmion, struttisre aod Contend of the stamdslune Bnancial results Em’hs:jimg the
disclasures, ahd swhether the finaneial resulis sepresent the underlving ramactions wad events by 2 onner
that achioves fair prosenisiion.

v militers, the plunnsd scape and R

We commuricats with those charged w
of the nudit and sipnificans audiv Sading
during vir ssilit.

sies it woernal costral et e m.nm

We ulso prov ids those chirged with governance with o statement that swe have eo yplicd witly relesant ethical
requirements regarding independsnce. and to communicate with them 2l} eliic hi stbver matters thal away
reasonably brﬁ-l?mught 1o bear an g independence, and where applicable, relaied safepunrads

Otiher Matier

twehalancing figuoes
se-powddaty flgores U o

The Siatement fncludes the financial resuits for the guarter ended 31 Murch 20
Between the audited figures fn reapect of the full financial year and the publishedunsudited 2
the third guarter of thie clirrent fnancizl yeur, which wm&m&ymi tia Timitiod review by us,

For avinnsl Aprawal & Co.

Chartered Arcountaats
Plage: Indore fiem Heg, No, 226040
Drates 29-05-23 t

8 Aninush Agrasal

Posiprists :i“
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USRI BGXE ia!i’l)l‘?
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COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PLC002669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website: www.comsyn.com

Statement of Consolidated Audited Financial Results for the Quarter and year ended on 31° March, 2023

(Rs. In Lakhs except EPS)

Statement of Consolidated Audited Financial Results for the Quarter/Year ended 315 March, 2023

S. Particulars Quarter Year Ended
No. 31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income/Revenue 6058.45 6485.62 9801.04 29016.66 32259.13
from Operations
I1 Other Income 13.61 64.89 122.55 162.21 361.27
11 Total Income (I+1II) 6072.06 6550.51 9923.59 29178.87 32620.40
v Expenses
A Cost of Materials 3490.11 3480.06 4399.74 15294.21 17472.41
consumed
B Purchase of Stock-in- 271.91 112.27 345.97 1097.72 1788.43
Trade
@ Changes in 1182.56 i 5399 (383.71)
inventories of (699.60) (160.52)
finished goods stock-
in-trade and work-in-
progress
D Employee benefits 1147.76 1071.28 1163.85 4478.78 4329.32
expense
E Finance Costs 168.56 164.07 148.37 614.40 658.09
F Depreciation and 255.79 231.22 251.90 962.18 944.93
amortization expense .
G Other expenses 1168.41 1480.84 1657.48 5731.73 5691.79
Total Expenses (IV) 5802.94 6379.22 9149.87 28233.01 30501.26
v Profit/ (Loss) before 269.12 171.29 773.72 945.86 2119.14
exceptional items
and Tax (I-IV)
VI Exceptional Items 0.00 0.00 0.00 0.00 0.00
VIl Profit / (Loss) 269.12 171.29 773.72 945.86 2119.14
before tax (V -VI)
VIII Tax expense:
(1) Current Tax (36.03) (41.91) (122.78) 167.15 (379.64)
(2) Deferred Tax 5.45 21.49 (40.92) (29.96) 91.29
X Profit / (Loss) for the 238.54 151.87 610.02 808.67 1830.79
period from
continuing operations
(VII-VIID)
X Profit / (Loss) from 0.00 0.00 0.00 0.00 0.00
Discontinuing
operations
XI Tax expenses of 0.00 0.00 0.00 0.00 0.00
Discontinuing
operations -
X11 Profit / (Loss) from 0.00 0.00 0.00 0.00 0.00
Discontinuing
operations (after
Tax) (X-XI)
X111 Profit / (Loss) for 238.54 151.87 610.02 808.67 1830.79
the period (IX+XII)
XIV | Other Comprehensive 79.13
Income: 39.01 79.13
A (i) Items that will 0.00 39.01
not be reclassified
to Profit or loss




(ii) Income Tax
relating to items
that will not be
reclassified to
Profit or loss
B (i) Items that will

be re-classified to
profit or loss
(ii) Income Tax
relating to items
that will be
reclassified to
Profit or loss

(26.81)

0.00

(6.97)

(26.81)

6.97)

XV

Total Comprehensive
Income for the period
(XIII + XIV)
(Comprising
Profit/(Loss) and
other Comprehensive
Income for the

' period)

290.86

151.87

642.06

860.99

1862.83

XVI

Paid up Share Capital
of the Company
(Face Value Rs. 10/-)

3995.22

3995.22

1240.24

3995.22

1240.24

XVII

Reserves excluding
revaluation reserves

0.00

0.00

0.00

8040.99

9329.24

XVIII

Earnings Per Share
(for continuing
operations)

(a) Basic

0.75

0.39

1.72

2.08

5.16

(b) Diluted

0.75

0.39

1.63

2.08

4.88

XIX

Earnings Per Share
(for Discontinued
operations)

(a) Basic

0.00

0.00

0.00

0.00

0.00

(b) Diluted

0.00

0.00

0.00

0.00

0.00

Earnings Per Share
(for Discontinued and
continuing
operations)

(a) Basic

0.75

0.39

2.08

5.16

(b) Diluted

0.75

0.39

2.08

4.88
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COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PL.C002669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website: www.comsyn.com

Statement of Audited Consolidated Assets and Liabilities for year ended on 31* March, 2023

(Rupees in Lakhs)
Particulars As on As On
31/03/2023 31/03/2022
Audited Audited
(1) |ASSETS
Non-current assets _
(a) | Property, Plant and Equipment 9,863.40 9,368.41
(b) | Capital work-in-progress 1,287.76 0.00
(¢) | Intangible Property 0.00 0.00
(d) | Goodwill 0.00 0.00
(e) | Other Intangible assets 0.19 0.13
() | Intangible assets under development 0.00 0.00
(g2) | Biological Assets other than bearer plants 0.00 0.00
(k) | Financial Assets
(/) Investments O (15.91) (3.97)
(if) Trade receivables - 0.00 0.00
(iif) Loans 633.52 278.52
(iv) Others financial assets 610.79 578.97
(i) | Deferred tax assets (net) 0.00 0.00
(/) | Other non-current assets 300.60 4592
(2) | Current assets
(a) | Inventories 5,812.75 5,931.18
(b) | Financial Assets
(7) Investments 0.00 0.00
(ii) Trade receivables 2,765.08 3,566.41
(ii7) Cash and cash equivalents 6.20 67.30
(iv) Bank balances other than (iii) above 474.32 449.29
(v) Loans 6.81 6.70
(vi) Others financial assets 17.80
0.00
(¢) [ Current Tax Assets (Net) 6.13 55.99
(d) | Other current assets 859.29 1,789.79
Total Assets 22,610.93 22,152.43
EQUITY AND LIABILITIES
Equity I
(a) | Equity Share capital 3,995.22 1,240.24
(b) | Other Equity 8,058.09 9,329.44
LIABILITIES
(1) | Non-current liabilities
(a) ‘ Financial Liabilities




@) Borrowings 3,452.81 2,774.41
(i)  Lease Liability 648.07 677.04
(iii) Trade payables :—
(A) total outstanding dues of micro enterprises
enterprises; and
(B) total outstanding dues of creditors other
enterprises and small enterprises.
(iv) Other financial liabilities (other than those
specified in item (b), to be specified)
(b) | Provisions 294.50 271.63
(¢) | Deferred tax liabilities (Net) 217.07 247.03
(d) | Other non-current liabilities 0.00 0.00
(2) |Current liabilities
(a) Financial Liabilities '
({) Borrowings 3,382.31] 4,879.50
(ii) Lease Liability 70.24 59.53
(ii) Trade payables :—
(A) total outstanding dues of micro enterprises 237.90 e
enterprises; and '
(B) total outstanding dues of creditors other 1,285.33 el
enterprises and small enterprises
(iif) Other financial liabilities 168.42 94.58
(b) | Other current liabilities 861.73 949.44
(c) | Provisions 34.17 27.73
(d) | Current Tax Liabilities (Net) -94.93 51.37
Total Equity and Liabilities 22610.93 22,152.43




COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984P1.C002669
Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website: www.comsyn.com

Consolidated Cash Flow Statement for the year ended on 31 March, 2023

(Rupees in Lakhs)
Particulars As on As on
31/03/2023 | 31/03/2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 94586 | 2,119.03 |
Adjusted for:
Depreciation and amortization expenses 962.18 944.92
Finance costs 563.55 618.44
Finance costs (Interest on lease liabilities) 50.85 39.65
Interest Income (133.53) (111.14) 1
‘Share in Profit /(Losses) in Investment in C K Associates Reality ' 11.94 :
LLP
Profit/Loss on sale of property, plant and equipment — Net 4.79 0.59
Loss Allowances i 31.65 42.82
Other Comprehensive income - defined benefit obligations 79013 |
Operating Profit before Working Capital Changes 2516.41 3,654.31
Adjusted for: '
Decrease / (increase) in inventories _ 118.43 (230.32)
Decrease(increase) in other financial assets (non-current) (31.82) (25.85)
Decrease(increase) in other non-current assets (254.67) 112.54
Decrease(increase) in trade receivables 781.00 (1471.44)
Decrease(increase) in loans given (current) 0.11) | (990.46)
Decrease(increase) in other bank balances (25.033 ' (82.11)
Decrease(increase) in other financial assets (current)  17.80 4.11)
Decrease(increase) in other current assets 930.50 (67.06) |
Increase(decrease) in trade payable (27.25) 38222 |
Increase(decrease) in other financial liabilities (current) _ 73.84 (177.44)
Increase(decrease) in other current liabilities (87.71) (219.34)
Increase(decrease) in provisions (non current) 57.04 101.55 |
Increase(decrease) in provisions (current) (27.73) 0.13 |
Cash generated from operations _ 4040.68 982.62
Taxes paid (Net) (280.22) (351.68) |
Net Cash Flow from Operating Activities o 3760.46 630.94
B. Cash Flow From Investing Activities ]
Purchase of property, plant and equipment, Intangibles etc, [ (428238) (1843.34)
Proceeds from disposal of tangible and intangible assets 1528.07 267.46
Investment in subsidiaries/others 0.00 0.00
Purchase of non-current investments (11.94) 4.15
Interest Income (355.00) | 111.14
Loan to Subsidiary/others ] 133.53 712.92 |
Net cash Flow for other financial assets , 0.00 0.00
Net Cash flow (Used in) Investing Activities ~ (2987.72) (747.67)
C. Cash Flow From Financing Activities : |
Proceeds from issue of share capital ! 892.13 760.50
Proceeds from issue of warrants 0.00 297.38
Proceeds/(Repayment)from non current Borrowings 678.4.0_h| (1349.59)




(1497.19)




COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PLC002669

Regd. Office: Commercial House, 3-4, Jaora Compound, M. Y.H. Road, Indore (M P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website :www.comsyn.com

SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FOR THE YEAR

ENDED ON 31ST MARCH, 2023

(Rs. in Lakhs)
Quarter Ended Year Ended
Sr. . 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Particulars X X ) X .
No. (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Segment Revenue
(a) Segment — A: Manufacturing 5,943.72 6,400.25 9,720.10 28,655 98 31,961.26
(b) Segment — B: Other Segments 114.74 85.37 80.94 360.68 297.87
(c) Unallocated
Total
Less: Inter Segment Revenue
Total Ségment Revenue 6,058.45 6,485.62 9,801.04 29,016.66 32,239.13
2 |Segment Results (Profit)(+)/ Loss (-) before
tax, Depreciation and interest from Each
segment)
(a) Segment — A: Manufacturing 600.61 519.13 1,§38.19 2,242.07 3,440.42
(b) Segment — B: Other Segments 92.86 47.45 35.81 280.37 281.74
(c) Unallocated
Total 693.47 566.58 1,173.99 2,522.44 3,722.16
Less: Finance Cost (168.56) (164.07) (148.38) (614.40) (658.09)
(a) Segment — A: Manufacturing (138.98) (138.06) (118.51) (514.28) (537.65)
(b) Segment — B: Other Segments (29.58) (26.01) (29.87) (100.12) (120.44)
Less: Depreciation (255.79) (231.22) (251.89) (962.18) (944.92)
(a) Segment — A: Manufacturing (246.76) (222.17) (242.86) (926.03) (908.77)
(b) Segment — B: Other Segments (9.04) (9.04) (9.04) (36.15) (36.15)
ii) Other Un-allocable Expenditure
net off
iii) Un-allocable income
Profit Before Tax 269.12 171.29 773.72 945.86 2,119.14
Less : Current Tax (36.03) (40.91) (122.78) (167.15) (379.64)
Less : Deferred Tax 5.45 21.49 (40.92) 29.96 91.29
Profit After Tax 238.54 151.87 610.02 808.67 1,830.79
3 |Segment Assets
(a) Segment — A: Manufacturing 20,883.43 21,535.26 20,646.42 20,883.43 20,646.42
(b) Segment — B: Other Segments 1,727.50 2,810.85 1,506.01 1,727.50 1,500.01
(c) Unallocated
Total 22,610.93 24,346.11 22,152.43 22,610.93 22,152.43
4 |Segment Liabilities
(a) Segment — A: Manufacturing 9,459.79 10,386.20 10,609.59 9,459.79 10,609.59
(b) Segment — B: Other Segments 1,097.83 2,207.64 973.15 1,097.83 973.15
(c) Unallocated
Total 10,557.62 12,593.85 11,582.75 10,557.62 11,582.75
Net Capital Employed 12,053.31 11,752.26 10,569.68 12,053.31 10,569.68




COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PL.C002669
Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website: www.comsyn.com

Statement of Audited Standalone Assets and Liabilities for year ended on

31% March, 2023
(Rupees in Lakhs)
Particulars As On As On
31/03/2023 31/03/2022
Audited Audited
(1) | ASSETS |
Non-current assets
(a) | Property, Plant and Equipment 7899.08 7,145.56
(b) | Capital work-in-progress 1287.76 0.00
(c) Investment Property 0.00 0.00
(d) | Goodwill 0.00 0.00
(e) | Other Intangible assets ; 0.19 0.13
(H) |Intangible assets under development 0.00 0.00
(g) | Biological Assets other than bearer plants 0.00 0.00
(h) | Financial Assets
(9) Investments -0.91 11.03
(ii) Trade receivables 0.00 0.00
(iii) Loans B 633.52 278.52
(iv) Other financial assets 540.15] 520.71
(?) | Deferred tax assets (net) 0.00 0.00
(j) | Other non-current assets 299.89 43.73
(2) | Current assets W
(a) | Inventories 5567.37 5,584.99
(b) | Financial Assets
(i) Investments 0.00 0.00
(ii) Trade receivables 2765.08 3,506.80
(i) Cash and cash equivalents 6.16 62.16
(iv) Bank balances other than (iif) above 47432 449.29
(v) Loans 1024.24 1,476.54
(vi) Other financial assets 0.00 17.80
(¢) | Current Tax Assets (Net) 0.00 47.62
(d) | Other current assets 869.93 1,703.08
Total Assets 21366.79 20,847.95
EQUITY AND LIABILITIES
Equity
(a) | Equity Share capital 3995.22 1,240.24
(b) | Other Equity 8040.99 9311.7]
LIABILITIES
(1) |Non-current liabilities
(a) | Financial Liabilities
6) Borrowings 3242.99 2,414.84 |
(i)  Lease Liabilities 115.36 [0
(iii) Trade payables :—
|




(A) total outstanding dues of micro enterprises and

small enterprises; and 0.00 0.00
(B) total outstanding dues of creditors other than
micro enterprises and small enterprises. 0.00 0.00
(i) Other financial liabilities (other than those specified in 0.00 0.00
item (&), to be specifiedfy.
(b) | Provisions 283.64 264.70
(¢) | Deferred tax liabilities (Net) 211.77 234.63
(d) | Other non-current liabilities 0.00 0.00
(2) | Current liabilities
(a) | Financial Liabilities
(1) Borrowings 3148.09 4,733.71
(ii) Lease Liabilities 2.45 12.37
(iii)  Trade payables :—
(A) total outstanding dues of micro enterprises and 235.73 185.39
stnall enterprises; and
tB) total outstanding dues of creditors other than 1164.17 1,265.60
micro enterprises and small enterprises
(iii) Other financial liabilities [other than those specified in 164.68 90.78
item (¢)]
(b) | Other current liabilities 822.47 905.96
(¢) | Provisions 34.17 27.60
(d) | Current Tax Liabilities (Net) -94.93 51.37
Total Equity and Liabilities 21366.79 20,847.95
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