
Manutacturer & Exportet of FIBC, PP Fabric, Woven Sacks & Tarpaulin

coMsYNtBSEl202r-22

To.

Date: 16tb June,2021
Online Filing at: Listing.bseindia.com

The General Manager,
DCS-CRD
BSE Limited,
PhirozeJeej eebhoy Towers
Dalal Street,
Mumbai-400001(MH)

BSE Scrip ID: COMSYN BSE Scrip Code: 539986

Subject: Submission of the Standalone and Consolidated Audited X'inancial Results along with
Auditors' Report thereon for the Quarter/Year ended 31'tMarch, 2021as per Regulation 33(3)(d) of
SEBI (LODR) Regulations, 2015.

Dear Sir/Ivladam,

This is in continuation of our letter no. COMSYNIBSEI202I-22 dated 09th Jtne,202l regarding intimation

of Board Meeting to be held on 16ft June, 2021 for consideration and approval of Standalone and

Consolidation Audited Financial Results for the Quarter/Year ended on 3 I'March, 2021 .

Pursuant to Regulation 33(3Xd) of SEBI (LODR) Regulations, 2015, we are pleased to submit the

Standalone and Consolidated Audited Financial Results along with Auditors' Report thereon by Statutory

Auditors for the QuarterA(ear ended on 3 l't March, 2021, in PDF Format, which were also approved by the

Audit Committee and Board of Directors at their meeting held on l6h June,202l.

Since, the Auditor's Report is self-explanatory and has no modification/qualification; it needs no further

comments by the Company.

We are also in process of filing the aforesaid financial results in XBRL Format within the stipulated time

and same shall also be hosted on the website of Company www.comsyn.com.

The meeting of the Board of Directors commenced at l2:I5pm. And concluded at 6:45 pm.

You are requested to please take on record the aforesaid Audited Financial Results ,Statement of Assets

and Liabilities and Cash Flow Statement along with Auditor's Report for your records and reference.

Thanking you.
Yours Faithfully,
FoT, COMMERCIAL SYN BAGS LIMITED

C MSYN

COMPANY SECRETARY
COMPLIANCE OFFICER

Eommercial Sgn Bags Limited
CIN : 125202MP1984P1C002669
Registered Office ; Commercial House, 3-4, Jaora Compound, MY.H. Road, INDORE - 452 001, M.P. INDIA
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Avinash Agrawal & Co.
Chartered Accountants

33, Ravi Nagar, Shrinagar Ext. Indore -452018
Ph. : 0731-2539821, 4068859, 9406852546

E-mail. : guptaandashokca@gmail.com

Auditor's Report On Quarterlv Financial  Results and Year to Date Results of the ComDanv Pursuant to

the Regulation 33 of the SEBl  lListing Obligations and  Disclosure Requirements) Regulations. 2015

TO THE  BOARD 0F  DIRECTORS 0F

Commercial Syn Bags Limited, Indore

We  have  audited  the  quarterly financial  results  of Commercial  Syn  Bags  Limited,  lndore  for the  quarter

ended 31/03/2021  and  the  year to  date  results  for the  period 01/04/2020 to 31/03/2021, attached
herewith, being submitted  by the company pursuant to the requirement of Regulation 33 of the SEBl

(Listing Obligations  and  Disclosure  Requirements)  Regulations,  2015. These quarterly financial results
as  well  as the  year to date financial  resultshave  been  prepared  on  the    basis  of the  interim    financial

statements, which are the responsibility of the company's management. Our responsibility is to express

an  opinion  on  these financial  results  based  on  our audit of such  interim  financial  statements, which

have been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 (Ind AS 34)for Interim Financial Reporting, prescribed, under Section 133 of the

Companies  Act,  2013  read  with  relevant  rules  issued  thereunder;  or  by  the  Institute  of chartered

Accountants of lndia2, as applicable and other accounting principles generally accepted in India.

We conducted our audit in  accordance with the auditing standards generally accepted  in  India.Those

standards require that we plan and berform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence  supporting the  amounts  disclosed  as  financial  results.  Anaudit  also  includes  assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to usthese

quarterly financial results as well as the year to date results:
i.  ,      are  presented  in  accordance  with  the  requirements  of  Regulation  33  of  the  SEBI  (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii.         givea trueand fairview of the net profitand other financial information forthe quarterended
31/03/2021 as well as the year to date results for the period from 01/04/2020 to 31/03/2021.

Date: 16/06/2021
place of signature : lndore

For Avinash Agrawal & Co.
Chartered Accountants

Tints  4 .,.FRN. 022666C
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Avinash Agrawal & Co.
Chartered Accountants

33, Ravi Nagar, Shrinagar Ext.  Indore -452018
Ph.  : 0731-2539821, 4068859, 9406852546

E-mail.  : guptaandashokca@gmail.com

Audltor's Report On consolidated audlted quarterly and year to date financial results of the QmEN
Pursuant   to   the   Refiulation.  33   of   the   SEBI    (LlstlnE   Oblifatlons   and   Dlsclosure   Reciulrementsl

Regulations. 2015

TO THE  BOARD OF  DIRECTORS 0F

Commercial Syn Bags Limited, lndore

1.     We have   audited   the   accompanying  Statement   of  Consolidated   Financial   Results   of
Commercial  Syn   Bags   Limited,   lndore   ("the   Parent")   and   its   subsidiaries   (the   Parent   and   its
subsidiaries together referred to as "the Group") for the quarter ended 31St March 2021 and for the

period  from  lst April  2020 to  31st  March  2021  ("the Statement"),  being submitted  by the  Parent
pursuantto  the  requirement  of  Regulation  33  of  the  SEBl   (Listing  Obligations  and   Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated
figures for the corresponding quarter ended 31st March 2020 and the corresponding period fromlst
April  2019  to  31st  March  2020,  as  reported  in  these  financial  results  have  been  approved  bythe
Parent's Board of Directors, but have not been subjected to audit/review.

2.     This  Statement,  which  is  the  responsibility  of  the  Parent's  Management  and  approved  by  the
Parent's  Board  of  Directors,  has  been  compiled  from  the  related  interim  consolidated  financial
statements/ interim consolidated financial information which has been prepared inaccordance with
the recognition  and  measurement  principles  laid down  in  Indian Accountingstandard  34  "Interim
Financial  Reporting"  ("lnd AS 3'4"),prescribed  under Section  133  of thecompanies  Act,  2013,  and
other accounting principles generally accepted in  India. Our responsibility is to express an opinion
on the Statement  based  on  our audit of such  interim  consolidated financial statements/ interim
consolidated financial information.

3.     We  conducted  our audit  in  accordance with  the  Standards  on  Auditing specified  under  Section
143(10)   of  the  Companies  Act   2013.  Those  Standards   require  that  we  comply  withethical
requirements and plan and perform the audit to obtain reasonable assurance aboutwhether the
Statement is free from material misstatement.

An  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  amounts  and  the
disclosures in the Statement. The procedures selected depend on the auditor'sjudgment, including
the assessment of the risks of material  misstatement of the Statement,whether  due to fraud  or
error.  In  making  those  risk  assessments,  the  auditor  considers  internal  control  relevant  to  the
Parent's preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
Parent's   internal   financial   control   with reference  to   the  Statement.   An   audit   also   includes
evaluating  the  appropriateness  of the  accounting policies  used  and the  reasonableness  of the
accounting estimates made by theManagement, as well as evaluating the overall presentation of
the Statement.

We also performed procedures in accordance with the circular issued by the SEBI dnder Regulation

33   (8)   of  the   SEBI   (Listing   Obligations   and   Disclosure   Requirements)   Regulations,   2015,   as

amended, to the extent applicable.     -

We believe that the audit evidence obtained by us and the audit evidence obtained by thebranch      .
auditors and other auditors in terms of their reports referred to in paragraph 6 below, is sufficienpr
and appropriate to provide a basis for our audit opinion.                                                                                    rfet

4.     In ouropinion and tothe bestofour information and accordingtotheexplanationsgiven tous,
based on the consideration of the reports of the other auditors on separate financial statements/
financial  information  of branches and joint operations of the Group, subsidiaries, associates and

1.;c,f`:-`E,.`,-



joint ventures referred to in paragraph 6 below, the Statement:

a.     includes the results of the following entities:
•       Comsyn  India  private Limited   (whollyowned subsidiary)

b.     is  presented  in   accordance  with  the  requirements  of  Regulation  33  of  the  SEBI  (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c.      gives a trueand fairview inconformitywith the recognition and measurementprinciples laiddown

intheaforesaidlndianAccountingstandardsandotheraccountingprinciplesgenerallyaccepted
in  India  of the consolidated total comprehensive income (comprising of net profit and other
comprehensive loss) and other financial information of the Group for the quarter ended 31st
March 2021 and for the period   from lst April 2020 to 31st March 2021.

Date: 16/06/2021
Place of signature : lndore

For Avinash Agrawal & Co.
Chartered Accountants

h Agrawal
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