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Auditor's Report on Quarterly and Annual Standalone Financial Results of The Grob Tea Company
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ,2015

"To
The Board of Directors
The Grob Tea Companv Limited

1, We have audited the quarterly standalone financial results ("the Statement") of The Grob Tea Company
Limited ("the Company") for the quarter ended 31st March, 2018 and the annual standalone financial
results for the year 1st April,2017 to 31st March, 2018, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("the Regulation"), read with SEBI Circular No.
CIR/CFD/FACl62l2016 dated Stn July 2016 ("the Circular''). These quarterly financial results and the
standalone year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the Company's Management. Our responsibility is to
express an opinion on these financial results based on our audit of such interim financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
lndian Accounting Standard (lND AS) 34 for lnterim Financial Reporting, prescribed under Section 133
of the Companies Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia.

We conducted our audit in accordance with the auditing standard generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An Audit includes examining on a test basis,
evidence supporting the amounts disclosed as financial results. An Audit also includes assessing the
accounting principles used and significant estimates made by the management, We believe that our
audit provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us; these
quarterly and year to date financial results:

have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

the financial results give a true and fair view of total comprehensive income / loss (

Comprising of net profit/loss and other comprehensive income/ loss) and other financial
information for the quarter ended March 31,2018 as well as the year to date results for the.
period from April 1,2017 to March 31,2018,

2

3,

(i)

(ii)



4. Further, read with paragraph 1 above, we report that the figures for the quarter ended 31st March 2018
represent the derived figures between audited figures in respect of the financial year ended 31st March
2018 and the published year-to-date figures upto 31st December 2017 , being the date of the end of the
third quarter of the current financial year, which were subject to limited review as stated in paragraph 1

above, as required under the Regulation and Circular.

For Dhandhania & Associates
Chartered Accountants

(Firm's Registration No. 316052E)

Place: Kolkata

Date: The 29ffi day of M ay , 2018
UMESH BARASIA, FCA, Partner

(Membership No: 0531 58)
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Statement of Audited Financial Results for the Quarter and Year Ended 31st March' 2018
( Rs" ln Lac{

Previous Year

ended 3Ll03lzOL7
Year ended

3Ll03l2oL8

CorresPonding
Three months

ended 3t103/20t7
in the previous Year

Three months

ended

}LlL2l2oL7

PART.1

Three months

ended

3tl03l2ot8
(Audited)(Audited)(Audited)(unaudited)(Audited)

76t.77

50.27

Revenue from oPerations

Other income
7,494.247,782.L72,26L.7t2,678.80Total income

t,220.32

73.92

51.84

3,868"50

83.72

379.03

1',629.50

r,2T6.30

35.16

r57.07

4,19r.36

39.39

334.36

1,,549.44

400.07

1.11

L,52t,42

929.65

9.9s

129.98

262.36

0.36

553.88

1",025.L6

3.73

441.07

1.33

363.25

971.55

8.52

100.67

242.64

Expenses

a) Cost of materials consumed

b) Purchase of green leaf

c) changes in inventories of finished goods and work-in-progress

d) EmploYee benefits exPense

e) Finance costs

f) Depreciation attd amortisation expense

g) Other exPenses

Total exPenses

7,306.827,523.093,319.072,L29.05

187.38

187.38

40.00

\21,.26)

168.54

(47.74\

120.89

LL6,23

3,815.21

2s9.09

259.09

70.00

4.56

184.53

68.s6

253.09

LL6.23

(1,057.36)

(71..26)

(1,041..10)

t7.75

(1,023.36)

LL6.23

(8e.s7)

(8e.s7)

308.12

308.12

58.00

250.L2

(7.25)

242.87

t16.23

(1.,317.00)

(1,315.56)

94.97

(L,221.59)

115.23

(L13.27)

(113.27)

Profit before exceptional items and tax (1+2-3)

Exceptional items

Profit before tax (4-5)

Tax exPense

Current Tax

Deferred Tax

Profit for the Period (6-7)

Other Comprehensive lncome (net of tax)

Total Comprehensive lncome for the period (8 + 9)

Paid- uP EquitY share caPital

(Face value of Rs.10/- each)

Reserves excluding Revaluation Reserve as per Balance sheet of previous

accounting Year

Earnings per share (Before & after extraordinary ltems)

1ot ns.fO/-each) (not annualised for quarterly figures):

a) Basic (Rs.)

See accomPanYing notes,@



As at 3lst March ,20L7As at 31st March, 201"8
Particulars

(Audited)(Audited)

4,0 3 2.57

16A.r7

97 .46

83.30

0.61

688.72

20.9 6

69.09

44.44

59.81

6.20

1s1.30

45.27

28.62

rL6.23

3,815.21

4,37 A.LL

L,LL4.4T

5,488.52

3,93 L.44

362.69

1,194.38

5,488.52

14.40

7 8.97

269.38

2s8.62

217 .09

s40.5 1

1_48.3 B

7 .07

22.72

3,724.68

3 16. B0

L32.7 t
87. 86

0.66

555.54

37.62

57 4.L0

143.10

28.04

111.69

205.87

62.79

27.08

64,69

1,16.23

4,040.32

4,262.74

1,81,0.52

6,A73.23

4,156.55

377.50

t,539,L7
6,073.23

442.27

280.37

5 s 5.07

r25.79

7 .96

27 .70

ASSETS

t Non-Current Assets

a) ProPertY Plant & EquiPment

b) CaPital Work in Progress

c) Financial Assets

i) lnvestments

ii) Other Financial Assets

d) Other Non-Current Assets

Total Non-Current Assets

2 Current Assets

a) lnventories

b) Biological Assets other than Bearer Plants

c) Financial Assets

i) lnvestments

ii) Trade Receivable

iii) Cash and bank balances

iv) Bank balanes other than (iii) above

v) Loans

vi) Other Financial Assets

d) Current Tax Assets ( Net )

e) Other current assets

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

1 EquitY

a) EquitY Share CaPital

b) Other EquitY

Total EquitY

2 Liabilities

Non-Current Liabilities

a) Financial Liabilities

i) Borrowings

b) Other non current liabilities

c) Provisions

Total Non Current Liabilities

3 Current Liabilities

a) FinancialLiabilities
i) Borrowings

ii) Trade PaYables

iii) Other Financial Liabilities

b) Other current liabilities

c) Provisions

d) Current Tax Liabilities (net)

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

THE GROB TEA COMPANY LIMITED

Statement of Assets and Liabilities

s



Notes:

1) The above audited financiar resurts were reviewed by the Audit committee and thereafter the Board of Directors has approved the above results at their respective

meetings held on 29th MaY 2018'

z The financiar resurts of the company have been prepared in accordance with rndian Accounting standards (lnd As) notified under the companies (lndian Accounting

standards) Rules, 2015 as amended.by the companies (lndian Accounting standards) (Amendment) Rules, 2016. The company has adopted lnd As from 1st April' 2017'

^ -^-^r,,r,irh tho rpnilirement Ol

:ilT:H:?#'"'j **ffi;.,.ia.Ji;ffi ;;, ,, 
", 

,n" qi,u", ,no *"1.""1* 31str\/^arch,2017 have been restated' to comprv with the requirement ot

rnd As and to make them comparable with those of the.current quartcir and year ended 31st March 2018'

3(a)Reconciliationofnetprofitaspreviouslyreported(referredtoas.,PreviousGAAP,.)withlndAsforthequarterandyearended3lstMarch20ltisasunder:

( Rs. ln Lacsl

Place of Signature : Kolkata

Dated:29th MaY,2018

For and on behalf of the Board of Directors

$ " 3 '9cr'^.n'l--
(r B sHlffiFl--l'

3(b) Reconciilation of Equity to that reported under previous rndian GAAP is given below :

Tealndustrybeingseasonalincharacter,qUarterlyprofitfigurescannotbetakenasindicativeoflikelyresultsforthefullyear.

The companv is engaged in the business of integrated activities of manufacture and sare of tea, predominantly in the domestic market' hence there is no reportable

;;;;:;;;;;_r1-on,,sbgr.nt r.porting', as notified under companies {Accountins standards) Rules, 2006'

6) the Board of Directors has recommended a Dividend of Rs 2 (Previous Year Rs 2) per Equity Share for the financial year ended 3lst March' 2018

7) The Financiar figure for the quarter ended 31st March,2017 and 31st March 2o1g are the barancing figure between the audited figures in respect to full financial year and

unaudited publised figures upto 3rd quarters for the respective years'

!) Thefiguresofpreviousperiodshave.beenregrouped/reclassfiedwherevernecessarytomakethemcomparablewiththoseofthecurrentperiod'

4)

s)

(Executive Director)

lst April, 201631st March,20t7Particulars

3,709.28

(20 42)

(12 01)

27 .98

31 .77

3.64

68.OB

3,810.53

(22.02)

(1 7.76)

20 .96

45.27

7 5.64

18.83

T.trl Eqriiy (Snareholder Fund ) as per Previous GAAP

Adjustments:

Effect of Changes in Finished Goods ( Tea )

Effect of reclassification of Subsidy as deferred subsidy

income

Effect of reversal of Dividend & Dividend tax

EffectofChangeinBiological'Asset(UnpluckedGreen
lea0

Deffered Tax

Effect of change in Fair Value of lnvestment measured

through FVTPL

Effect of change in Fair Value of lnvestment measured

through FVTOCI

Other Adjustment

Total EquitY as Per lnd AS
3,838.523,93L.44

Year Ended 31st

March, 2017

Three months

ended 31st March,

20t7
Particulars

(3.5s)

(1 61)

(10.81)

{s.76)

79.32

71..26

78.7s

(1,042.53)

(3.6s)

(87.46)

20.96

(s.76)

2L.09

56.26

L.44

Net Profit as per Previous GAAP (after tax)

Add/(Less) - Effect of transition to lnd AS :

(a) Effect of derecognition of fair value gain on investment measured at

FVTPL

(b)EffectofChangesinValueofFinishedGoods(TeaStock)

(c)Effect of changes in Value of Biological Assets (unplucked green leaf)

(d)Reclassification of Replanting subsidy as deferred lncome

(e) Reclassification of actuarial gain/(loss) arising in respect of employe

benefits schelne to other comprehensive income (net of tax)

(f) Tax adjusiments

Net imPact of lnd AS adjustments

Net Profit for the period as reported under lnd AS

other comprehensive income (net of tax) as reported under lnd AS

Total comprehensive income as reported under lnd AS

168.64

147.74l,

(1,023.36)

s
ht


