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Dalal Street, Mumbai- 400001 
Scrip Code: 539984 

29th June, 2021 

Sub: Outcome of Board Meeting in accordance with the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. 

Dear Sir/Madam, 

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Part A of schedule Ill of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board 
of Directors in its meeting held today i.e. Tuesday, 29th June, 2021 has approved the Audited financial 
Results (Standalone and Consolidated) for the quarter and year ended 3Pt March, 2021. 

Accordingly, please find enclosed herewith the following: 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 3Pt 
March, 2021. 

2. Auditors' Report on the Audited Financial Results (Standalone and Consolidated) 

3. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016 with respect to Audit Report with unmodified 
opinion. 

We further wish to inform that the Board Meeting held today commenced at ~P.M. and concluded 
at2._.:lcl P.M. 

This is for your information and records. 

Thanking You, 
For Hindusthan Urban Infrastructure Limited 

{tJlA~w~ 
M.L. Birmiwala --

P~ent - Finance & Secretary 

Encl: As above 
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TO THE BOARD OF DIRECTORS OF HINDUSTHAN URBAN INFRASTRUCTURE LIMITED 

REPORT ON THE AUDIT OF THE CONSOLIDATED ANNUAL FINANCIAL RESULTS 

Opinion 

1. We have audited the accompanying consolidated annual financial results of HINDUSTHAN 
URBAN INFRASTRUCTURE LIMITED (hereinafter referred to as the "the parent") and its 
subsidiary (the parent and its subsidiary together referred to as "the Group"), and its 
subsidiary for the year ended 31st March 2021, attached herewith, being submitted by the 
Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanation given to 
us the aforesaid consolidated annual financial results. 

(i) Includes the annual financial results of the entity namely HINDUSTHAN SPECIAL TV 
CHEMCIALS L TO. (subsidiary) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regards; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting 
principles generally accepted in India, of the consolidated net Loss and other 
comprehensive income and other financial information of the Group for the year ended 
31st March 2021. 

Basis of Opinion 
3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 

under section 143(10) of the Companies Act 2013.("the Act") Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Annual Financial Results section of our report. We are independent of the 
Group, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules made thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion on the consolidated annual financial 
results. 
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Management's and Board of Directors' Responsibilities for the Consolidated Annual 
Financial Results 

4. These consolidated annual financial results have been prepared on the basis of the 
consolidated annual financial statements. 

The Parent Company's management and Board of Directors, are responsible for the 
preparation and presentation of these consolidated annual financial results that gives a 
true and fair view of the consolidated net Loss and other comprehensive income, and 
other financial information of the Group including in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations, The Parent Company's 
Board of Directors is also responsible for ensuring accuracy of records including 
financial information considered necessary for the preparation of the Statement. Further, 
in terms of the provisions of the Act, the respective Board of Directors/ management of 
the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act, for safeguarding of the 
assets of the Group, and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively, for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results, that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated annual financial results by the 
Directors of the Parent Company, as aforesaid. 

5. In preparing the consolidated annual financial results, the Management and the 
respective Board of Directors of the companies included in the Group and of are 
responsible for assessing the ability of the Group, to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting, unless the respective Board of Directors/ management either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but 
to do so. 

6. The respective Board of Directors/ management of the companies induded in the Group are 
responsible for overseeing the financial reporting process of the companies included in 
the Group. 
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Auditor's Responsibilities for the Audit of the Consolidated Annual Financial 
Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated 
annual financial results as a whole is free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion, Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated annual financial results. 

8. As part of an audit in accordance with the SAs, we exercise professional judgment and 
maintain professional skepticism throughout the aud~. We also: 

i) Identify and assess the risks of material misstatement of the consolidated annual 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

ii) Obtain an understanding of internal financial controls relevant to the aud~ in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures in the consolidated financial results 
made by management and Board of Directors. 

iv) Conclude on the appropriateness of management's and Board of Directors use of 
the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Group's ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consolidated annual financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going 
concern. 
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v) Evaluate the overall presentation, structure and content of the consolidated annual 
financial results, including the disclosures, and whether the consolidated annual 
financial results represent the undertying transactions and events in a manner that 
achieves fair presentation. 

vi) Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group, to express an opinion on the 
consolidated annual financial results. We are responsible for the direction, 
supervision and performance of the audit of financial information of the entities 
included in the consolidated financial results. 

9. We communicate with those charged with governance of the Parent Company and such 
other entities included in the consolidated annual financial results of which we are the 
independent auditors, regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIRICFD/CMD1/44/2019 
dated 29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matters 

12. The consolidated annual financial results includes the results for the quarter ended 31 
March 2021, being the balancing figures between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us. 

FOR K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 
FRN 304153E 

(B.R.~ 
PARTNER 
M.N0.12172 ~ <2 
UDIN: 2.\C \2..li2AAAA fU 8f. 
DATED: 29TH JUNE, 2021 
PLACE : NEW DELHI 
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TO THE BOARD OF DIRECTORS OF HINDUSTHAN URBAN INFRASTRUCTURE LIMITED 

REPORT ON THE AUDIT OF THE STANDALONE ANNUAL FINANCIAL RESULTS 

Opinion 

1. We have audited the accompanying standalone annual financial results of HINDUSTHAN 
URBAN INFRASTRUCTURE LIMITED (hereafter referred to as the "Company") for the year 
ended 31st March 2021, attached herewith, being submitted by the company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanation given to 
us, the aforesaid standalone annual financial results : 

(a) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, in this regards; and 

(b) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information for the year ended 31st March 2021. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(1 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act, and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and 
appropriate to provide a basis for our audit opinion on the standalone annual financial 
results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual 
Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone 
annual financial statements. 

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, lind Floor, KOLKATA-700071 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

NEW DELHI: KOLKATA 

11-K, GOPALA TOWER,25, RAJENDRA PLACE, 
NEW DELHI-110008 

Phones: 25713944,25788644,25818644 

E-mail : brg1971@cakng.com, kng1971@yahoo.com 
Website : www.cakng.com 

4. This Company's Management and the 'Board of Directors are responsible for the 
preparation and presentation of these standalone annual financial results that give a true 
and fair view of the net profit and other comprehensive income and other financial 
information in accordance with recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

5. In preparing the Standalone annual financial results, the Management and the Board of 
Directors are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone annual 
financial results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone 
annual financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

ii) Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under ~~~11111<;;-~, 
143(3)(i) of the Act, we are also responsible for expressing our opinion on t , ~ "{ '-'1 cf J"\ 
separate report on the complete set of financial statement on whether the Co ~ · y 0 ;, 

~ ::£ New oel ' * ·_§ 
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has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures in the standalone financial results 
made by management and Board of Directors. 

iv) Conclude on the appropriateness of management and Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

v) Evaluate the overall presentation, structure and content of the standalone annual 
financial results, including the disclosures, and whether the standalone annual 
financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

1 o. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

11. The standalone annual financial results includes the results for the quarter ended 31 March 
2021, being the balancing figures between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year, which were subject to limited review by us. 

FOR K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 
FRN 304153E 

M-~~ 
(B.R.~ 
PARTNER 
M.N0.12172 
UDIN: 2.\DI?-\I'l..AAAAPT~ ID'2... 
DATED: 29TH JUNE, 2021 
PLACE : NEW DELHI 
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Statement of Audited Consolidated Financial Results for the Quarter & Year ended 31st March, 2021 

('II: in lakhs except per share data) 
CONSOLIDATED 

Quarter Ended Year Ended 

Particulars Mar31 Dec 31 Mar 31 Mar 31 Mar31 
2021 2020 2020 2021 2020 

(Audited) (Un-audited) (Audited) (Audited) (Audited) 

Income 

a) Revenue from operations 22,000.85 11,357.20 11,326.57 53,436.08 54,796.55 
b) Other operating income (Refer Note No 4) 564.03 50.48 55.40 660.03 236.30 
Total revenue from operations 22,564.88 11,407.68 11,381.97 54,096.11 55,032.85 

Other income (Refer Note No 5) 343.62 76.57 122 .49 628.72 568.45 
Total income {1+2) 22,908.50 11,484.25 11,504.46 54,724.83 55,601.30 
Expenses 

a) Cost of materials consumed 14,404.72 7,026.25 6,598.77 35,660.49 39,093.38 
b) Purchases of stock-in-trade - - - - -
c) Change in inventories of finished goods & work-in-progress (551.32) (1,121.12) 920 .83 {1,545.90) {2,696.56) 

d) Employee benefits expense 830.80 713.08 742.88 2,666.89 3,131.08 
e) Finance costs 1,098.90 1,097.71 1,035.03 4,102.89 4,517.62 
f) Depreciation and amortisation expense 728.91 738 .59 705.44 2,855.70 2,824.41 
g) Other expenses: 

- Power & Fuel 1,647.51 1,419.86 1,115.64 4,801.84 5,492.25 

- Other expenses 2,163.53 1,845.92 1,771.36 6,607.65 7,224.16 
Total Expenses 20,323.04 11,720.30 12,889.94 55,149.55 59,586.34 

Profit/{loss) before exceptional items and tax {3-4) 2,585.46 {236.05) {1,385.48} {424.72) (3,985.05) 

Exceptional items - - - - -
Profit/{loss) before tax {5 + 6} 2,585.46 {236.05) {1,385.48} {424.72) (3,985.05) 

Tax expense: 

-Current tax 99.60 (21 .04) 350.40 99 .60 516.52 
-Deferred tax charge/( credit) 722.74 471.84 (745.03) 420.36 (1,239.01) 
-Tax adjustment of earlier years (Refer Note No 6) - (516.52) (12.62) {516.52) (166.85) 
- Minimum Alternate Tax (Credit) Entitlement (99.60) - 166.11 (99.60) -

Net Profit/(loss) for the period/year {7- 8) 1,862.72 {170.34} {1,144.34) {328.57) {3,095.70) 

Other Comprehensive Income {OCI) 
i) a) items that will not be reclassified to profit or loss 26.41 {3.58) {25.58) 14.63 {19.79) 

b) Income tax relating to items that will not be recla ssified to profit or loss {9.37) 1.34 9.16 {4.98) 7.29 

ii) a) items that will be reclassified to profit or loss - - - - -
b) Income tax relating to items that will be reclassified to profit or loss - - - - -

Total Comprehensive Income for the period/year {9 + 10) 1,879.75 {172.57) {1,160.76) {318.92) {3,108.20) 

Profit attributable to: 
Owners of the Company 1,238.59 (109.96) (756.23) (84.77) (1,581.15) 

Non-controlling interests 624.12 (60.38) (388 .11) (243.80) (1,514.55) 

Other Comprehensive income attributable to: 

Owners of the Company 17.54 (2 .56) (17.46) 9.19 (13.78) 

Non-controll ing interests (0.50) 0.32 1.04 0.46 1.28 
Total Comprehensive income attributable to: 

Owners of the Company 1,256.13 (112 .53) (773 .69) (75.58) (1,594.93) 

Non-controlling interests 623.62 (60.06) (387.07) (243.34) (1,513.27) 

Pa id-up Equity share capita l (Face va lue of Rs 10 each) 144.29 144.29 144.29 144.29 144.29 
Other Equity 42,271.19 42,346.78 

'''"'"''pee'"'" of'' 10 '""~Not'"""'""'~ 
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Statement of Audited Standalone Financial Results for the Quarter & Year ended 31st March, 2021 

("!in Lakhs except per share data) 

STANDALONE 
Quarter Ended Year Ended 

Particulars 
Mar 31 Dec 31 Mar 31 Mar 31 Mar 31 
2021 2020 2020 2021 2020 

(Audited) {Un-audited) {Audited) {Audited) (Audited) 

Income 

a) Revenue from operations 12,616.19 5,936.49 8,207.47 34,620.81 46,087 .06 

b) Other operating income (Refer Note No 4) 552.99 43.14 50.43 634.47 206 .94 

Total revenue from operations 13,169.18 5,979.63 8,257.90 35,255.28 46,294.00 

Other income (Refer Note No 5) 287.41 209.61 228.45 1,003.21 952 .70 

Total income (1+2) 13,456.59 6,189.24 8,486.35 36,258.49 47,246.70 

Expenses 

a) Cost of materials consumed 8,667.33 3,272.37 5,256.03 22,982.93 31,498.19 

b) Purchases of stock-in-trade - - - - -
c) Change in inventories of finished goods & work-in-progress (303.76) (1,065.42) (607 .04) (1, 785.06) (2,408.28) 

d) Employee benefits expense 525.36 499.61 510.22 1,845.66 2,209.59 

e) Finance costs 667.33 633.02 568.79 2,327.95 2,753.91 

f) Depreciation and amortisation expense 353.43 353 .65 367.47 1,410.52 1,473.50 

g) Other expenses: 

- Power & Fuel 1,195.06 1,049.29 1,027.44 3,663 .89 4,605.35 

-Other expenses 1,796.32 1,477.12 1,410.12 5,428.43 6,165.93 

Total Expenses 12,901.07 6,219.64 8,533.03 35,874.32 46,298.20 

Profit/( loss) before exceptional items and tax (3-4) 555.52 (30.41) (46.68) 384.17 948.50 

Exceptional items - - - - -
Profit/( loss) before tax (5 + 6) 555.52 (30.41) (46.68) 384.17 948.50 

Tax expense: 

-Current tax 99.60 (21.04) 350.40 99.60 516.52 

-Deferred tax charge/( credit) 196.27 532 .00 (344.37) 641.87 43.24 

-Tax adjustment of earlier years (Refer Note No 6) - (516.52) (12.62) (516.52) (166 .85) 

-Minimum Alternate Tax (Credit) Entitlement (99.60) - 166.11 (99.60) -

Net Profit/(Loss) for the period/year (7- 8) 359.24 (24.84) (206.21) 258.81 555.60 

Other Comprehensive Income (OCI) 
i) a) items that w ill not be reclass ified to profit or loss 28.04 (4.62) (28.97) 13.13 (23.96) 

b) Income tax relating to items that will not be reclass ified to profit or loss (9.80) 1.61 10.05 (4.59) 8.37 

ii) a) items that w ill be reclassified to profit or loss - - - - -
b) Income tax relating to items that will be rec lass ified to profit or loss - - - - -

Total Comprehensive Income for the period/year (9 + 10) 377.48 (27.86) (225.13) 267.35 540.01 

Profit attributable to: 

Owners of the Company 359.24 (24.84) (206.21) 258.81 555 .60 

Non-controlling interests - - - - -

Other Comprehensive income attributable to: 

Owners of the Company 18.24 (3.01) (18.93) 8.54 (15.59) 

Non-controll ing interests - - - - -
Total Comprehensive income attributable to: 

Owners of the Company 377.48 (27.86) (225 .13) 267.35 540.01 

Non-controlling interests - - - - -

Paid-up Equity share capital (Face value of Rs 10 each) 144.29 144.29 144.29 144.29 144.29 

Other Equity 45,753.13 45,485.78 

'""'"" '" >h"' of e. 10 '"h- No>'"""'""' (i~ 
(a) Basic (Rs) ~~ \NF ~~90 (1.72) (14.29) 17.94 38.51 
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HINDUSTHAN URBAN INFRASTRUCTURE LIMITED 
'; 

STATEMENT OF AUDITED ASSETS AND LIABILITIES 

(~in Lakhs) 

S. No. Particulars STANDALONE CONSOLIDATED 

As at As at As at As at 

31st March 2021 31st March 2020 31st March 2021 31st March 2020 

(Audited) (Audited) (Audited) (Audited) 

A ASSETS 

{1) Non-current assets 

Property, plant and equipment 16,401.86 17,627.22 38,053 .97 38,779 .36 
Capital work-in-progress 72.29 47.24 147 .71 106.80 
Investment Properties 20,748.60 20,603.84 20,748.60 20,603.84 
Other Intangible assets 49 .07 98.47 1,531.79 1,585.61 
Intangible assets under devlopment 26.06 - 26.06 -

Financial assets: 

Investments 8,459.31 8,459.31 30.00 30.00 
Loans 1.35 3.15 1.35 3.15 
Other financial assets 25.55 369.61 25.55 369.61 

Other non-current assets 921.82 929.01 1,199.13 1,231.21 
Total non-current assets 46,705.91 48,137.84 61,764.16 62,709.58 

(2) Current assets 

Inventories 10,907.32 9,437.06 13,252.72 11,200.58 
Financial assets: 

Trade receivables 13,989.41 11,195.46 20,099.77 13,644.04 
Ca sh and cash equivalents 32.18 785 .01 586.72 1,021.94 
Other bank balances 1,495.35 352.93 1,646.36 394.74 
Loans 4,378.76 4,395.06 3.10 9.40 

Other financial assets 988.59 565.65 73.27 132.93 
Income tax assets (net) 83.82 63 .69 91.30 66.95 
Other current assets 1,874.32 1,409.25 2,204.56 3,959.25 
Total current assets 33,749.75 28,204.12 37,957.78 30,429.84 

Total assets 80,455.66 76,341.96 99,721.94 93,139.42 

B EQUITY AND LIABILITIES 

{1) Equity 

Equity share capital 144.29 144.29 144.29 144.29 
Other equity 45,753.13 45,485.78 42,271.19 42,346.78 
Non-controlling interests - - 4,140.89 4,384.23 

Total equity 45,897.42 45,630.06 46,556.37 46,875.29 

{2) Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 3,604.57 3,822.69 16,735 .61 15,090.35 
Other financial liabilities 25.52 68.73 25.52 68.73 

Provisions 490.28 584.02 521.92 608.72 
Deferred tax liabilities (net) 7,374.43 7,345.34 5,776.31 5,968.35 
Other non-current liabilities 64.77 58.30 64.77 58.30 

Total non-current liabilities 11,559.56 11,879.08 23,124.13 21,794.45 

Current liabilities 

Financial liabilities 

Borrowings 9,198.59 9,627.31 11,279.78 12,809.21 
Trad e payables 

t ot al outstanding dues of micro,small & m ed ium enterpri ses 231.68 191.62 279.25 253.74 
t otal outstandin g dues oth er than micro,small & m edium enterprises 11,728.39 6,509.77 14,571.09 7,850.98 

Other financial liabilities 1,380.51 1,712.11 3,157.04 2,695.66 

Other current liabilities 342.24 678.19 632.48 741.89 
Provisions 117.27 113.82 121.80 118.20 

Total current liabilities 22,998.68 18,832.81 30,041.44 24,469 .68 

Total equity and liabilities 80,455.66 76,341.96 99,721.94 93,139.42 



HINDUSTHAN URBAN INFRASTRUCTURE LIMITED 

STANDALONE STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit /(loss) Before Tax 
Adjustments for: 
Depreciation & amortisation expense 
Unrealised Foreign Exchange Fluctuation loss/(Gain) 

Finance Cost 
Provision for Liquidated Damages/ Bad Debts W /off 

Liability/Sundry Balance Written back 

Provision for Employee Benefits 
Re-measurement of defined benefit plans transferred to OCI 

Rental Income 

Interest Income 
Profit on Sale of Property, Plant & Equipment 

Profit on Sale of Investment 
Deferred Government Grant transferred 
Operating Profit Before Working Capital Changes 

Adjustments for: 
(lncrease)/Decrease in Trade Receivables 

(lncrease)/Decrease in loans and Other Assets 

(lncrease)/Decrease in Inventories 
Increase/( Decrease) in Trade Payable, Provisions & Other liabilities 

Cash Generated from Operations 

Direct Tax Paid (net of refund) 
Net Cash Inflow /(Outflow) from Operating Activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Acquisition I Purchase of PPE & Other Intangible Assets 
Sale Proceeds of Property, Plant & Equipment (PPE) 

Purchase of Investment Property 

Purchase of Investment 
Sale of Investments in shares I mutual funds 

Interest Income Received 
(lnvestment)/Redemption in Term Deposit with bank as margin money (incl. unclaimed dividend) 

Rental Income 
loan given to Subsidiary (net) 
Net Cash Inflow /(Outflow) from Investing Activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds From I (Repayment) of Short Term Borrowings (net) 

Loan taken from /(repa id to) Related parties 

Proceeds from /(Repayment) of Long term Borrowings 

Finance Cost Paid 
Repayment of Lease Liability 
Dividend Paid (including DDT) 
Net Cash Inflow /(Outflow) from Financing Activities 

Net Increase/ (Decrease) in cash & cash equivalents 
Cash & cash equivalents at Beginn ing of the Year 
Cash & cash equivalents at End of the Year 

Components of cash & cash equivalents: 

-Balance with Banks : On current accounts 

- Cash on hand 
-Term Deposits with Banks (with maturity of less than 3 months) 

Year ended 
March 31, 2021 

384.17 

1,410.52 
2.34 

2,327.95 
38 .31 

(162. 77) 

(90.28) 
13.13 

(375.44) 

(689.44) 
(82.29) 

(14.63) 
2,761.S7 

(2,805.40) 

(388.10) 
(1,470.26) 

5,071.20 

3,169.01 
(119.73) 

3,049.28 

(162.42) 
124.97 

(190.48) 

175.73 
(798.36) 

375.44 
10.00 

(46S.12) 

(1,581.39) 

1,150.00 
(708 .07) 

(2,177.78) 

(19.20) 
(0.54) 

(3,336.99) 

(7S2.83) 
785.01 
32.18 

28.61 
3.57 

32.18 

1) The above cash flow has been prepared under the "Indirect Method" as set out in lnd AS-7: Statement of Cash Flows 

('!;in lakhs) 

Year ended 
March 31, 2020 

948.SO 

1,473.50 

(24.19) 
2,753.91 

56.35 
(90.97) 

36.88 
(23.96) 

(477.14) 
(539.43) 

(4.25) 

(2 .43) 
(14.63) 

4,092.13 

9,999.48 
(176.55) 

(2,092.09) 

(7,4 75.49) 
4,347.48 

(75.00) 
4,272.48 

(406.25) 
33.32 

(93.02) 

(1,825.00) 
1,827.43 

136.80 

(450.03) 
477.14 

(2,684.66) 

(2,984.29) 

847.74 
1,500.00 

(579.20) 

(2,548.78) 
(19.65) 

(2.17) 
(802.07) 

486.13 
298.88 
78S.01 

51 .50 

4.86 
728.65 
78S.01 



HINDUSTHAN URBAN INFRASTRUCTURE LIMITED 
ily 

CONSOLIDATED STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit /(Loss) Before Tax 
Adjustments for : 
Depreciation & amortisation expense 

Unrealised Foreign Exchange Fluctuation Loss/(Gain) 

Finance Cost 
Provision for Liquidated Damages/ Bad Debts W/off 
Liability/Sundry Balance Written back 

Provision for Employee Benefits 
Re-measurement of defined benefit plans transferred to OCI 

Rental Income 

Interest Income 
Profit on Sale of Property, Plant & Equipment 

Profit on Sale of Investment 
Deferred Government Grant transferred 
Operating Profit Before Working Capital Changes 

Adjustments for: 

(lncrease)/Decrease in Trade Receivables 
(lncrease)/Decrease in Loans and Other Assets 

(lncrease}/Decrease in Inventories 
Increase/( Decrease) in Trade Payable, Provisions & Other liabilities 

Cash Generated from Operations 

Direct Tax Paid (net of refund) 
Net Cash Inflow /(Outflow) from Operating Activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Acquisition I Purchase of PPE & Other Intangible Assets 
Sale Proceeds of Property, Plant & Equipment (PPE} 

Purchase of Investment Property 

Purchase of Investment 
Sale of Investments in shares I mutual funds 

Interest Income Received 
(lnvestment)/Redemption in Term Deposit with bank as margin money (including unclaimed dividend) 

Rental Income 

Net Cash Inflow /(Outflow) from Investing Activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds From I (Repayment) of Short Term Borrowings (net) 

Loan taken from /(repaid to) Related parties 

Proceeds from /(Repayment) of Long term Borrowings 

Finance Cost Paid 
Repayment of Lease Liability 
Dividend Paid (including DDT) 
Net Cash Inflow /(Outflow) from Financing Activities 

Net Increase/ (Decrease) in cash & cash equivalents 
Cash & cash equivalents at Beginning of the Year 
Cash & cash equivalents at End of the Year 

Components of cash & cash equivalents: 

-Balance with Banks :On current accounts 

-Cash on hand 
- Term Deposits with Banks (with maturity of less than 3 months) 

(~in Lakhs) 

Year ended Year ended 
March 31, 2021 March 31, 2020 

{424.72) {3,985.05) 

2,855.70 2,824.41 
45.68 93.08 

4,102 .89 4,517.62 

38.31 56.35 

(163.61) {95.82) 

(90.28) 36 .88 

14.63 (19. 79) 

(372.55) (460.20) 

(156.79) (126.00) 

(82.83) (4.25) 
(2.43) 

(14.63) (14.63) 

5,751.80 2,820.17 

(6,460.16) 8,452.93 

1,877.43 (279.54) 

(2,052.13) (2,579 .48) 

8,047.18 (7,094.27} 

7,164.13 1,319.81 

(123.94) (76.59) 

7,040.18 1,243.21 

(2,192.49} (946.01} 

145.86 56.10 
(190.48) (93.02) 

(1,825.00} 

1,827.43 

(356.92} (276.63) 

(907 .56} (491.84) 

375.44 477.14 

(3,126.14) {1,271.84) 

(2,940.06} 2,690.62 

1,955.86 3,361.84 

1,155.31 (688.47} 

(4,500 .64) (4,749 .61) 
(19.20) (19 .65) 

{0.54) (2.17) 

(4,349.26) 592.56 

{435.22) 563.94 

1,021.94 458.00 
586.72 1,021.94 

32.75 119.31 

4.11 5.81 

549.86 896.83 
586.72 1,021.94 



5. 

No. 

/ 
',;.#. 

Particulars 

1 I Segment Revenue 

a) Electrical Conductors 

b) High Tension Insulators 

c) Real-Estate 

d) Speciality Chemicals 

e) Others • 

Total 

Less: Inter segment revenue 

Total revenue from operations 

2 1 Segment results {Profit(+)/(Loss)(-) before tax and interest 

from each segment) 

a) Electrical Conductors 

b) High Tension Insulators 

c) Rea l-Estate 

d) Speciality Chemicals 

e) Others • 

Total 

Less: i) Finance Costs {Net) 

ii) Exceptional items 

iii) Unallocable Corporate Expenditure 

Total Profit/{Loss) before tax 

3 I Segment assets 

a) Electrical Conductors 

b) High Tension Insulators 

c) Real-Estate 

d) Speciality Chemicals 

e) Others* 

Total segment assets 

Add: Un-allocable corporate assets 

Total assets in the Company 

4 I Segment liabilities 

a) Electrical Conductors 

b) High Tension Insulators 

c) Real-Estate 

d) Speciality Chemicals 

e) Others • 

Total segment liabilities 

Add: Un-allocable corporate liabilities 

Total liabilities in the Company 

Notes to Segment Information: 

• "Others" includes Non-current investments in Standalone resu lts 

Mar31 
2021 

(Audited) 

7,460.24 

S,617.23 

91.72 

13,169.18 

13,169.18 

446.77 

689.04 

75.13 

1,210.94 

527.64 

127.78 

555.52 

24,329.00 

26,800.51 

20,782 .79 

8,459.55 
80,371.84 

83.82 

80,455.66 

15,222.60 

11,820.64 

140.57 

27,183.82 

7,374.43 

34,558.24 

HINDUSTHAN URBAN INFRASTRUCTURE LIMITED 

STANDALONE & CONSOLIDATED AUDITED SEGMENT INFORMATION 
(Under Regulation 33 of the SEBI {listing Obligations and Disclosure Requirements) Regulations, 2015) 

Quarter Ended 

Dec 31 
2020 

(Un-audited) 

924.03 

4,974.41 

81.19 

5,979.63 

5,979.63 

(266.27) 

800.2S 

44.S1 

578.49 

452.72 

156.18 

{30.41) 

21,940.11 

26,242.64 

20,797.84 

8,459.55 

77,440.14 

145.43 

77,585.57 

12,775.54 

11,949 .96 

72 .20 

24,797.69 

7,267.95 

32,065.64 

STANDALONE 
Year Ended 

Mar31 
2020 

(Audited! 

4,122 .92 

4,020.13 

114.85 

8,257.90 

8,257.90 

{250.05) 

690.14 

100.33 

540.43 

394.22 

192.89 

{46.68) 

22,646.22 

24,526.92 

20,645.59 

8,459.55 
76,278.27 

63.69 

76,341.96 

13,086.21 

10,135 .92 

144.42 

Mar31 
2021 

(Audited) 

18,051.66 

16,828.18 

375.44 

35,255.28 

35,255.28 

16.45 

2,280.17 

292 .13 

2,588.75 

1,638.51 

566.07 

384.17 

24,329.00 

26,800.51 

20,782.79 

8,459.55 

80,371.84 

83.82 

80,455.66 

15,222.60 

11,820.64 

140.57 

23,366.55 1 21,183.82 

7,345.34 1 7,374.43 

30,7j.l._!~ 34,558.24 

Mar 31 
2020 

(Audited) 

26,400.85 

19,416.01 

477.14 

46,294.00 

46,294.00 

875.29 

2,626.78 

411.23 

3,913.30 

2,214.48 

750.32 

948.50 

22,646.22 

24,526.92 

20,645.59 

8,459.55 
76,278.27 

63.69 

76,341.96 

13,086.21 

10,135.92 

144.42 

23,366.55 

7,345.34 

30,711.89 

Mar31 
2021 

(Audited) 

7,460.24 

5,617.23 

90.87 

9,396.54 

22,564.88 

22,564.88 

446.77 

689.04 

75.13 

2,S40.01 

3,750.95 

1,037.71 

127.78 

2,585.46 

18,925.34 

26,800.51 

20,782.79 

33,122.00 

99,630.64 

91.30 

99,721.94 

15,222.60 

11,820.64 

140.57 

20,205.44 

47,389.25 

5,776.31 

53,165.57 

Quarter Ended 

Dec31 
2020 

(Un-audited) 

924.03 

4,974.41 

81.18 

5,428.05 

11,407.68 

11,407.68 

(266.27) 

800.25 

44.51 

408.12 

986.61 

1,066.48 

156.18 

{236.05) 

16,359.47 

26,242.64 

20,797.84 

30,791.79 

94,191.75 

150.03 

94,341.78 

12,775.54 

11,949.96 

72.20 

19,723 .68 

44,521.37 

5,143.79 

49,665.16 

\'tIn LakhSJ 

CONSOLIDATED 
Year Ended 

Mar31 
2020 

(Audited) 

4,122.92 

4,020.13 

111.42 

3,127.50 

11,381.97 

11,381.97 

{250.05) 

690.14 

100.33 

{742.04) 

(201.62) 

990.98 

192.89 

{1,385.48) 

17,788.16 

24,526.92 

20,645.59 

30,111.80 

93,072.47 

66.95 

93,139.42 

13,086.21 

10,135.92 

144.42 

16,929.23 

Mar31 
2021 

(Audited) 

18,051.66 

16,828.18 

371.70 

18,844.57 

54,096.11 

54,096.11 

16.45 

2,280.17 

292.13 

1,491.30 

4,080.04 

3,938.70 

566.07 

{424.72) 

18,925.34 

26,800.51 

20,782.79 

33,122.00 

99,630.64 

91.30 

99,721.94 

15,222.60 

11,820.64 

140.57 

20,205.44 

40,295.781 47,389.24 

5,968.35 1 5,776.31 

46,264.13 1 53,165.57 
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Mar 31 
2020 

(Audited) 

26,400.85 

19,416.01 

460.21 

8,755.78 

55,032.85 

55,032.85 

875.29 

2,626.78 

411.23 

{2,732.72) 

1,180.58 

4,415.30 

750.32 

{3,985.05) 

17,788.16 

24,526.92 

20,645.59 

30,111.80 

93,072.47 

66.95 

93,139.42 

13,086.21 

10,135 .92 

144.42 

16,929.23 

40,295.78 

5,968.35 

46,264.13 

I 



-
1 These results have been prepared in accordance with the Indian Accounting Standard (lnd AS) notified under the Companies (Indian Accounting - Standards) Rules, 2015 as amended from time to time. 

2 The above audited standalone & consolidated financial results for the quarter & year ended March 31, 2021 were reviewed by the Audit Committee and 

approved by the Board of Directors at its meeting held on 29th June, 2021. The Report of the Statutory Auditors is being filed with the Bombay Stock 

Exchange. 

3 Pursuant to lnd AS 108, "Operating Segments" are presented based on the regular review by the Company's Chief Operating Decision Maker to assess 

the performance of each segment and to make decisions about the allocation of the resources. The accounting principles followed in the preparation of 

the financials results are consistently applied to record revenue and expenditure in individual segments. 

4 Other Operating Income includes Rs 488.41 Jakhs receivable in respect of Guwahati Unit against Transport Subsidy Claims as per "Transport Subsidy 

Scheme, 1971" of the Central Government. The same has been approved at the 57th State Level Committee meeting held at Guwahati, Assam and 

hence, the income has been recognised in the books of accounts as on March 31, 2021. This relates to previous years. 

5 Detai ls of Other Income : (~ in lakhs) 

STANDALONE CONSOLIDATED 

Other Income includes the following: Quarter Ended Year Ended Quarter Ended Year Ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

i) Interest Income 139.69 180.31 174.58 689.44 539.43 61.19 31.23 50.04 164.20 138.07 

ii) Gain on Sale of Investment - - - 2.43 - - - - 2.43 

iii) Liabilities Written Back 119.22 27.59 31.25 162.77 90.97 119.22 27.59 36.00 162.77 95.81 

iv) Forex Gain/(Loss) 6.92 (1.15) 21.04 6.92 41.44 139.65 (1.16) 34.40 139.65 41.44 

v) Entry Tax Refund - - - 97.55 - - - - 97 .55 

vi) Profit/(Loss) on Sale of PPE - 2.53 0.95 82.29 4.25 0.54 2.53 0.95 82.83 4.25 

vi i) Claim received 21.58 0.33 0.63 61.80 176.62 21.58 0.33 0.80 61.80 176.79 

viii) Miscellaneous Income - - - - 1.44 16.04 0.29 17.48 12.10 

Total: 287.41 209.61 228.45 1,003.21 952.70 343.62 76.57 122.49 628.72 568.45 

6 The Company had made provision for income tax amounting Rs 516.52 Jakhs for the financial year 2019-20. However, at the time of filing of income tax 

return, the actual liability had been arised under Minimum Alternate Tax (MAT) provisions. Hence, Tax adjustment for earlier year is related to reversal 

of provision differences & to recognise MAT Credit entitlement for the financial year 2019-20. 

7 The Subsidiary Company of the Group i.e. "Hindusthan Speciality Chemicals Ltd." had applied for registration under 'Gujarat industrial Policy 2015 

Scheme for Incentive to Industries (General)' which was introduced vide resolution No. INC-102015-645918-1 dated 25.07.2016 and further amended 
vide Resolution No. INC-102018-522243-1 dated 15.11.2018, issued "Modalities for reimbursement of SGST Incentives in place of VAT under various 
Incentive scheme" but till date i.e. 31.03 .2021, provisional registration is under process at respective authority. However, for the period 

january'21 to March'21 Company is entitled to get a refund of Rs 130.34 Lakhs under the above mentioned scheme for which company has 

decided to recognize it in books of accounts, whenever provisional certificate is received from the authority /department. In future after receiving 
of certificate, company will make the entry in books of account on accrual basis for GST refund. 

8 The Company has taken into account potential impacts of COVID-19 in the preparation of the standalone as well as consolidated audited financial 

results . Based on the information currently available there is no material impact on carrying amounts of inventories, goodwill, intangible assets, trade 

receivables, investments and other financial assets though management continue to monitor changes in future economic conditions. The impact of 

COVID-19 on the standalone as well as consolidated audited financial results may differ from that estimated as at the date of approval of these results. 

9 The figures of the quarter ended March 31, 2021 and the corresponding quarter ended in previous year, as reported in these financial results, are the 

balancing figures between audited figures in respect of the fu ll financial year and the published year to date figures upto the end of third quarter of 

respective financial year. 

10 The figures of the correspond ing periods have been regrouped/reclassified, wherever necessary to conform to current period classification/presentation. 

By Order of the Board 

For HINDUSTHAN URBAN INFRASTRUCTURE LIMITED -~\\\\1\1111111/tttl 

~ <o~~~RM ~~\GUT/,q "1~~ 

~:r:;r ~~~ 
Place : New Delhi ~~· 0~ ( DEEPAK KEJRIWAL) ==~ 't . ~ $ NEW <f>) 
Date: 29thJune,2021 ~* NEWDELHI *§ MANAGING DIRECTOR ~~ DELHI )~ ~n "' ~~ DIN : 07442554 tf> J::O 

~f,p~ ~YP ~t;/l?r:o ACCO~\\~ 
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HUIL:385:MLB/2021-22 

To 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 
Scrip Code: 539984 

29th June, 2021 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 with respect to Audit 
Report ~ith unmodified opinion. 

Dear Sir/Madam, 

I, Sushil Kumar Mishra, Chief Financial Officer of Hindusthan Urban Infrastructure Limited (CIN: 
L31300DL1959PLC003141) having its Registered Office at 7th Floor, Kanchenjunga Building, 18, 
Barakhamba Road, New Delhi - 110001 hereby declare that the Statutory Auditors of the Company, 
M/s. K.N Gutgutia & Co., Chartered Accountants (Firm Registration No .. 304153E) have issued an 
Audit Report with unmodified opinion on the Annual Audited Financial Results of the Company 
(Standalone & Consolidated) for the year ended 3tst March, 2021. 

This declaration is given pursuant to Regulation 33{3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016. 

This is for your information and records. 

Thanking You, 

For Hindusthan Urban Infrastructure Limited 

Sushil Kumar Mishra 
Chief Financial Officer 


