
J MAXIINDIA f.I LIMITED 
~ 

November 2, 2018 

The Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 021 . 

Scrip Code: 539981 

Dear Sir/Madam, 

The Manager 
National Stock Exchange of India Ltd . 
Exchange Plaza 
Bandra -Kurla Complex 
Bandra (E), 
Mumbai 400 051 

Name of Scrip: MAXINDIA 

Sub: Unaudited financial results of the Company for the quarter and half year ended 
September 30, 2018 along with Limited Review by the Auditors 

This is to inform you that the Board of Directors of the Company at its meeting held today 
approved and taken on record the standalone unaudited financial results of the Company for 
the quarter and half year ended September 30, 2018 prepared in compliance with Indian 
Accounting Standards (IND-AS) and the Limited Review thereon by the Auditors. 

The said financial results and the Limited Review Report by the Auditors for the quarter and 
half year ended September 30, 2018 are attached herewith. 

The Board meeting commenced at 1300 hrs and concluded at 1430 hrs. 

You are requested to take the aforesaid on record. 

Thanking you, 

Yours faithfully 
For Max India Limited 

V. Krishnan 
Company Secretary & Compliance Officer 

Encl : As above. 

M AX INDIA LIMITED (Formerly Taurus Ventures limited) 
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Regd. Office: 419, Bhai Mohan Singh Nagar, Village Ra ilmajra, Tehsil Balachaur, Dist. Nawanshahr, Punjab - 144 533, India 



S.R. BATLIBOI & CO. LLP 
Chartered Accou ntant s 

To 
Tbe Board of Directors 
Max India Limited 
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1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial 
results of Max India Limited (the 'Company') for the quarter ended September 30, 2018 and 
year to date fi'om Apri I I, 2018 to September 30. 2018 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disc losure Requirements) Regulations, 20 15 (' the Regulation '), read 
\v ith S13BI Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016 ('the Circu lar'). 

2. The. preparation of the Statement in accordance yvith the recognition and measurement 
principles laid down in Indian Account ing Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 20 13 read with Rule 3 of 
Companies ( Indian Accounting Standards) Ru les. 201 5, as amended, read with the Circu lar is 
the responsibility of the Company's management and has been approved by the Committee of 
Board of Directors of the Company. Our responsibi lity is to express a conclusion 011 the 
Statement based on our rev iew. 

3. We conducted oLlr review in accordance with the Standard on Review Engagements 
(SRE) 24\ O. 'Review of Interim Financ ial Information Performed by the Independent Auditor 
of the Entity ' issued by the Institute of Chaltered Accounta nts oflndia . Th is standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A rev iew is limited primarily to inquiries of company 
personnel and analytical procedures applied to fin ancia l data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not ex.press an audit 
opinion. 

4. Based 011 our review conducted as above, nothing has come to our attention that causes LIS to 
believe that the accompanying Statement, prepared in accordance with the recogn ition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Compa nies Act. 20 13, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
info rmation requi red to be disclosed in terms of the Regulation, read with the Circular, 
including the manner in which it is to be disclosed, orthat it contains any material mi sstatement. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Fi"m registration number': 301 003E/E3 00005 

per Sanjay Vij 
Partner 

~"~ 

Membership No.: 095 169 

Place: GlIfllgram 
Date : November 2, 2018 
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Max Indin Limited 
CIN :LSSI 00 P B20151'L(:0391 S5 

Corporate Ornee: Max House, OI<h1a, New Delhi · 110020 
Registered Ofllce: 419, Bhai Moha" Singh Nag" r, Railmnjra , Tellsil Balneh." .. , District N.wansh.hr, Punjab -144533 

\Vchsitc: w\\'w.m!lxinuia.com 

STATEMENT OF STANDALONE UNAUDITED FI :"lANC1AL RESULTS FOR TIlE QUARTER AND HALf YEAR EN DED SEI'TEM8EK 3U, 10 18 

Particulars 3 months cnded J months ended Corresponding 6 mont lis eoded 
30,09,2018 30,06,2018 3 months ended 30,09,2018 

10 IIQ J01? 

!Unaudited) (Unaudited !Unaudited) IlJna uditcd) 

Inctlmc 

(a) Revenue from operation 14.42 14.47 16,27 n,S9 

(b) Other il lcome 0,13 0,13 0, 15 (),26 

Total income 14 ,55 14,60 16.42 29, 15 

Expenses 

(a) Employee bcneti ts expense 7,17 7.12 6,57 14.39 

(b) Depreciation tint! arnot11 t).ation e:xpcnsc 0.29 0,2 1 0.22 0.50 

(e) Lcgalnnd professionall!xpcTlses 1.72 1.22 1.77 2.94 

(d) 1\'1anagcmcnt service charges 2,02 2,01 LS6 4,03 

(e) Olher expenses 2,94 2.24 2 .03 5,18 

Totu! tXllenscs 14,14 12,90 12.45 27,114 

I'rofi t before (aX (1-2) 0,41 1.70 3.97 2.11 

Tax u prnse 
(01 Current tax 0,95 0,54 1,22 1.49 

(b) MAT credit entitlemenl 0.22 (0,22) 

(el Deferred tax (0.55 - (0.55 

Income tax expense (3-4) 0,62 0.32 2.22 0,94 

Net profit I (loss) for •. hc period (0,2l) l.38 1.75 1.1 7 

Ofht'r cOl1lllrchcnsi\'c income f (loss): 
itclnl) thlt will not be reclassified Lo profit and J05~ in suhsequent period! net of tax 0,16 (0, 1 I ) (0,17) 0,05 

Othcrcomprehensivc (loss) for 'he peliod, net of tax 016 (0, 11) (0, 17) 0,05 

Total comprehensive income I (loss) for the puiod, net of tnx (5+6) (0,05) 1.27 J.58 J,2 Z 

POId,up eqUI ty share capilal (Face Value Rs, 2/- Per Share) 53,68 5} ,6S 53.46 53,63 

lhsisiDiluted E.rnings per share (EI'S) in Rs, 
( n()t~a nllua lised) 

(al Basic (R.,) (0,01) 0,05 0,07 OJl4 

(il) Diluted (Rs,) 
({l,OI) 0.05 0,07 0,04 

- - -- -

IRs, in Cror.s) 
Corresponding 

6 month. cnded 
1(09 )0 17 

IVnaudited) 

33.4) 
0,27 

33,70 

13,20 
0.44 

} ,60 
3.73 
4,2 5 

25,'22 

8048 

},99 

) ,99 

4,49 

(1123) 

(0,23) 

4,26 

53,46 

0,17 
0, 17 

~ 
Dak : ):ovcmber 2.20\ S 
Place : New Delhi 

Mohit Talwilr 
Ml.Il1ag;ng Dir{'(wr 

DfN : 02394694 



Max India Limited 
CIN:L85 100PB2015PLC039155 

Corporate Office: Max House, Okhla, New Delhi - 110020 
Registered Office: 419, Bhai Mohan Singh Nagar, Railmajra, Tchsil Bnlachaur, District Nawansha hr, Punjab _ 144533 

Website: www.maxinrlia.colll 

l"\otes to the Standalone unaudited financial results: 

The Company has adopted Indian AccOl~nting Standard ("Ind AS") and accordingly these .fin3nciaI results have been prepared in 
compilance \\' Ith Accountlllg Standards notified under section 133 of the Companies Act 20 13. read with relevant rules issued there under. 
The date of transition to Ind AS is April 1,2017. 

Reconciliation of net profit between Indian GAAP, as previous ly reported. and total comprehensive income as per ind AS is as follows: 
(Rs, in Crores) 

Half year ended Quarter ended 
S No. Particulars 30.09.2017 30.09.2017 

(unaudited) (unaudited) 

Nf.'t Profit after tax as ocr orcvious GAAP 3.49 2.12 
a) Fair valuation gain on investments in mutual Jililds 0.17 (0.86) 
b) Fair valuation income on financial guarantee given 0.27 0.14 
c) rail' vaillation gain on financial instruments 0.60 029 

(Cumulatively redeemable preference shares) 

d) Effect of recognising employee stock OPtion plan chnrged at fair va lue (0.27) (0.11 

e) Actuarial loss on defined emplovee benefit liabi lity llllder other comprehensive income 0.23 0.17 

Net profit arter' tax as oer Ind AS 4.49 1.75 

Other Comprehensive loss to.23) (0. 17) 

Total Comprehensive income as perind AS 4.26 1.58 

2 As per SEBI circular number CIRJIMDlDFl i 69/20 16 dated August 10,2016 issued by Securities and Exchange Board oflndia (SEBI), the 
Company has opted for the relaxations given in clause 2.8 (iii), whereby the submission of comparat ive financial results for the preceding 
full year is not mandatory, and hencc the same has not been considered in the 30.09.2018 results. 

3 During the quarter ended September 30, 20 IS, the Company subscribed to Compulsory Convertible Preference Shares (CCPS) of Antara 
Senior Living Limited (ASLL), a wholly owned subsidiary, for Rs. 6.50 Crorcs. 

4 Being a holding company, the Company has investments in various subsidiaries and joint ventures and is primarily engaged in growing and 
nurturing these business investments and providing shared services to group companies. Accordingly, the Company views ihese activities as 
one business segment. therefore there are no separate reportable segments in accordance with the requirements of Tndian Accounting 
Standard 108 - 'Operating Segment Reporting' notified under the Compani es (Indian Accounting Standards) Rules, 2015. 

5 The results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective 
meetings held today. The above standalone unaudited Ind AS financial results have been subjected to limited review by the auditors of the 
Company in accordance with the Standard 011 Review Engagements (SRE) 2410 issued by the Insti tute of Chartered Accountants oflndia. 

Date : November 2, 2018 
Place : New Delh i 

By Order of the Board 

Mohit Talwar 
Managing Director 

DTN : 02394694 
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Max India Limited 

CIN:L85100PB2015PLC039155 

Corporate Office: Max House, Okhla, New Delhi - 110020 

Registered Office: 419, Bhai Mohan Singh Nagar, Railmajra, TehsH Balachaur, District Nawanshahr, Punjab - 144533 

\Vebsitc: ",ww.maxindia.com 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2018 

(Rs. in Crores) 

Pa rticu la rs As at 
30.09.2018 

(Unaudited) 

ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 3.97 

(b) F inancial assets 
- Investments 1,545 .51 

. - Loans 21.10 

(e) Other non- currcnt assets 73 .68 

Cd) Deferred Tax Assets (net) 1.10 

Tota l - NOli-current assets 
t 645.36 

2 Current assets 
(a) Financ ial assets 

- Investments 82 .82 

- Trade receivables 21.73 

- Cash and cash equiva l enL~ 0.28 

- Loans 
0.07 

- Others 
0.76 

(b) Current tax assets 
2.36 

(cl Other current assets 
8.95 

Total - Current assets 
116.97 

TOTAL - ASSETS 
1762.33 

EQUITY AND LIABILITIES 

1 Eqllity 
(a) Equity share capital . 53.68 

(b) Other equ ity 
1,694.19 

Total equity 
l,747.87 

2 Non-cu rrent liabilities 

(a) Finallcialliabililies 

- Others 
1.55 

(b) Provisions 
3.31 

Total - Non-current liabilities 
4.86 

3 Current liabilities 
(a) Financial liabilities 

(i) Trade payables 
a) Total outstanding dues to micro and small enterprises -
b) Total outstanding dues to parties other than micro and small enterprises 4.41 

(ii) Other financialliabililies 
0 .62 

(b) Other current liabilities 
2 .28 

(e) Provisions 
2 .29 

Total - Current liabilities 
9.60 

TOTAL - EQUITY AND LIABILITIES 
1,762.33 

By Order or the Board 

~. 
Mohit Talwar 

Date : November 2.20 18 

Place : New Delhi 

Managing Director 
DIN : 02394694 
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