QUEST FINANCIAL SERVICES LTD.

“Centre Point”, 21, Hemanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 001
Phone No. +919831526324, E-Mail ID - investorsquestfinancial@yahco.co.in,
Website-www.questfinancial.in, CIN-L65993WB1980PLC033060

November 10, 2021

To To

The Dept. of Corporate Services, The Secretary,

BSE Ltd., The Calcutta Stock Exchange Lid.,
Floor 25, P.J. Towers, 7, Lyons Range,

Dalal Street, Kolkata-700 001

Mumbai - 400 001 Scrip Code - 021082

Scrip Code: 531206

Dear Sir,
Qutcome of Board Meeting held on November 10, 2021

This is to inform that, the Board of Directors of the Company in its Meeting held on Wednesday, the 10" day of
November, 2021, at the Registered Office of the Company has inter-alia, considered and approved the Unaudited
Financial Results for the quarter ended on 30" September, 2021, on the basis of the Limited Review Report conducted
by the Statutory Auditor of the Company.

Further,In terms of Regulation 33, copy of the Summarised Unaudited Financial Results for the quarter and half year
ended 30" September, 2021 and Statement of Assets & Liabilities & Statement of Cash Flow for the half year ended
on 30™ September, 2021, is enclosed herewith in terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Meeting commenced at 4.15 p.m. and concluded at 4.45 p.m.

Thanking you,

Yours faithfully,
For Quest Financial Services Ltd.

Yyesg Prp—A

Bijay Kumar Agarwal
DIN: 00634259

Encl. as above
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND St

trinancial.in

21, Hemanata Basu Saranl, Kolkata-700 004

% MONTHS ENDED ON 30™ SEPTEMBER, 2021

Rs. in lacs
3 Twelva
Quarter Ended on Six Months Ended on Months
S1. No. PARTICULARS Ended
1 30.09-2024 | 30-06-2021 | 30-09-2020 30-09-2021 | 30-08-2020 | 31-03-2021
(Reviewed) | (Reviewed) (Reviewed) | (Reviewed) | (Reviewed) (Audited;
Revenue from operations
(i)} Interest Income 134 3.10 346 4.41 6.52 12.18
(ii)| Sale of Products 5.05 - 5.05 - -
{|Total Revenue from operations 6.36 3.10 3.48 9.46 6.82 12.18
11} Other Income 012 - 0.12 - 0.49
i) Total Income(l+11) 6.48 3.10 3.46 9.58 6.92 12.67
Expenses «
{i)| Financa Costs 0.05 0.02 0.05 0.04 0.06
(ii}| Gost of materials consumad - . = 8
(i) Purchases of slock-in-trade - - o
{iv)|Changes in inventaries of finishad goods, work-in-progress & stock-in-trade 283 - - 2.83 - .
(v)|Empioyee Banelits expenses 218 216 2.16 4.32 4.32 864
{vi} | Depreciation, amortisation and impairment 0.09 0.09 0.08 0.18 017 0.32
{viiy| Custody Fees & RTAFees - 1.00 0.04 1.00 1.08 1.6
(viiid|Listing Feos v 3 .
{ix}|L oss on Sale of Assels - 7
ix){Bad Debts - . - . .
(i) | Administialive Expensed 1.03 088 1.22 1.89 1.89 462
V] Total Expenses (IV) 616 411 352 10.27 T80 14,82
ViRrofitc+ Loss(-) belore exceptional end tax (Il - IV) 0.32 {1.01) (0.086) (0.69) (0.68) (2.15)
VI Exceptional fems. : . o .
Vil | Profit(+ WLoss(-) before tax (V - V1) 032 {1.01) (0.08) {0.69) {0.68) (2.18)
Vilk| Tax Expense -
1) Currenl Tax
2) Deferred tax - - - 5 “
1% Profit(Loss) for the period from Gontinuing Operations (VII-VITL 0.32 (1.01) (0.086) (0.69) (0.68) (2.15)
x| Profiti(loss) from discentinuing operations - S, - - ”
1| Tax expense of discontinuing cperalions L
Xil{Profit/(Loss) for the period from disontinuing Operations (after tax) (X-X1) - - = -
XIi Profit for the period (IX+XIl) 0.32 (1.04) (0.08) (0.68)/ (0.68) (2.15)
«IV|Other Comprehensive income -
(A)1{) Items that will not be reclassified to profit or 1053 "
(it} Income 1ax relating 1o items that will nol be reclassified to profit of loss
Sub Total (A) - . . . -
(B (i) Hems that will be reclassified o profit or loss - L - - #
(it} Incorme tax relating to items that will be reclassified to profil or lass - - -
Sub Total (B) » - - - »
Other Comprehensive Income(A+B) - - - - - -
%V | Total Comprehensive Incoma for the period (XN +XIV) 0,32 {(1.01) {0.08) {0.68) (0.68) (2.15)
XV1|Paid up Equity Shares (Face Value of Re. 10/- each) 12,331.65| 12,33165 | 1233165 1233165 | 1233165 12,331.65
XVil| Reserves exciuding Revaluation Reserve | (8,000.66)
XVl Earning Per Equity Share (for continuing opéerations)
a. Basic (Rs.) 0.00 {0.00) {0.00) {0.00) {0.00) {0.00)
b. Diluted (Rs.) .00 {0.00) (0.00) (0.00) (0.0Q) {0.00)
xix | Eaming Per Equity Share (for discontinued operations)
8 Basic (R5.) =
b Diluted (Rs.) o
¥%X|Earning Per Equity Share (for continuing and discontinued operations)
. Basic (Rs ) 0.0¢ 0.00 0.00 0.00 0.00 0.00
| o oiivted (Rs) 000 0.00 000 0.00 000 0,00

Notes

1) The financial results of the Company have been prepared in accordance with Indian Accounting Standards {

Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016

2y The aforementioned results were reviewed Dy the Augit Commmittee and approved by the Board of
2021 ot Kolkala, Limited Review of thase rerults as required under Regulation 33 of SEBI (Listing arx
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To,

The Board of Directors

auest Financial Services Limited
“Centre Point’, 2" Floor, Room No 230
21, Hemanta Basu Sarani,

Kolkata-700 001

Sub.:- Limited Review Report for the quarter and six months ended 30.09.2021

We have reviewed the accompanying statement of unaudited financial results of Quest Financial
Services Limited (“the company”) for the quarter and six month ended 30.09.2021 (the “statement”).
This Statement is the responsibility of the Company's Management and has been approved by the Board
of Directors. It has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting standard (Ind AS) 34 on ‘Interim Financial Reporting’ Prescribed under
Section 133 of the Companies Act, 2013 read with relevant fuies issued thereunder and other accounting
principles generally aceepted in India Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Statements information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of india. This standard requires that we plan and perfarm the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide |ess assurance shan an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come fo our attention that causes us to believe.
that the accompanying statement of unaudited financial resuits prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement

22/3, S K Deb Road,
1% Bye Lane, Ground Floor, Mear
Tetultala Bus Stop,

Kolkata - 700048 - : t¥mar Verma)
Date: November 10, 2021 Proprietor
UDIN : 21302320AAAADDS5057 Membership No. 302320




QUEST FINANCIAL SERVICES LIMITED

Rs.in Lakhs ‘

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30TH, SEPTEMBER, 2021

Sl. No. |Particulars

As at
September 30, 2021

A ASSETS
1. Non-current assets
(a) Property, Plant and equipment
(b) Financial assets
(i) Investment
{ {c) Deferred tax assets (net)
Total non-current assats

2. Current assets
{a) Inventories
{b) Financial Assets
(i) Trade receivable
(i} Cash and cash equivalents
{iii) Loans
{c) Other current assets

Assets classified as held for sale
Total current assets

Total assets

B : EQUITY AND LIABILITIES

| 1. Equity

(a) Equity share capital
(b) Other equity

Total equity

Total non-current liabilities

“ Current liabilities
| (a) Other current liabilities

. Provisions
Total current liabilities

Totd! equityand ligbilities
1

0.797

2,055.639
13.383

2,069.818

1,662.023

0.502
559.630
63.285

2,285.440

2,285.440

4,355.258

12,331,650
(8,001.346

4,330.304

4,330.304

15 951
9.003

24.954

4,355.258

1
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QUEST FINANCIAL SERVICES LIMITED

Cash Elow Statement for the haif year ended 30th September, 2021

Rs. inlakhs
" For the half year ended
B'ﬂo'\ Eatlioitinr \ 30wt Soptamibar 2931
{ 7. |Cash flow from operating activities T
Net Profit/(Loss) after Tax & Extra-Ordinary ltems -0.688
Adjustments for :
Depreciation 0.176
Contingent Provision for Standard Assets written back 0.000
Loss On Investment 0.000
inlerest Received 0.000
Operating profit before working capital changes -0.512
(Increase) / Decrease in trade and other recaivables 10.200
{increase) / Decrease in Inventories 2.824
(Increase) / Decrease in Long Term Loans & Advances
(Increase) / Decrease in Other Current Assels 0.429
Increase / (Decrease) in trade payables & other payables -32 044
Cash generaled from operations -19.449
Less: Direct taxes (paid) / refunds including interesi (net)
Met cash generated/{used) from operating activities -19.961
8. |Cash flow from investing activities .
Sale ! (Purchase) of Investments (Net) 20.000
Sale / (Purchase) of fixed Assels 0.000
[nterest received 0.000
Net cash from investing activities 20.000
¢. |cash flow from financing activities
Proceeds / (repayment) of lang term borrowings 0.000
Froceeds / (repayment) of short term borrowings 0.000
Interest paid 0.000
Net cash generated/(used) In financing activities 0.000
Mel increase/(decrease) in cash and cash equivalents {A+B+C) 0.502
Ca-shﬁﬁ‘ﬂ cash equivalents -Opening balance 0.463
Ca—shgan‘_d cash equivalents -Closing balance 0.039

This is the CnLh Flow Stf_leme Peferred to in our report of even date

Proprietor
Membership no :/302320
Date: Movember 10, 2021
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