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May 30, 2022

Ta,

The Dept. of Corporate Services,
BSE Ltd.,,

Floor 25, P.J. Towers,

Dalal Street,

Mumbai - 400 Q01

To,

The Secretary,

The Calcutta Stock Exchange Ltd,,
7, Lyons Range,

Kolkata-700 001

Scrip Code: 027006

Scrip Code: 539962

Dear Sir,

utcome of Board ting held on May 30, 2022

Pursuant to Regulation 30 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 ["Listing Regulations”), this is to inform that the Board
of Directors of the Company at its Board Meeting held on Menday, the 30™ day of May, 2022, at the
Registered Office of the Company has, inter-alia amongst others, considered and approved the
following:-

1. Audited Statement of Financial Results of the Company for the CQuarter and Financial Year
ended on March 31, 2022 alongwith Independent Auditors’ Report on the Financial Results
for the year ended on March 31, 2022, in compliance with Regulation 33 of Listing
Regulations,

2. Hasnot recommended any dividend for the Financial Year ended on March 31, 2022

The meeting commenced at 6.00 p.m. and concluded at 9.15 p.m,
Thanking You,

Yours faithfully,
For Quest Financial Services Ltd.
e . A @r—
fnrj G\: H™ 1\
Bijay Kumar Agarwal

Chairman
DIN: 00634259



QUEST FINANCIAL SERVICES LTD.

“Centre Point", 21, Hemanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 001
Phone No. +919831526324, E-Mail ID - invastnrsquastﬂnanciai@yahou.cu.in,
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May 30, 2022

To, To,

The Dept. of Corporate Services, The Secretary,

BSE Ltd., The Calcutta Stock Exchange Ltd.,
Floor 25, P Towers, 7, Lyons Range,

Dalal Street, Kolkata-700 001

Mumbai - 400 D01 Scrip Code: 027006

Serip Code: 539962

Dear Sir,

Pursuant to Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), enclosed please find herewith
following:-

I Independent Auditars’ Report on the Statement of Financial Results for the year ended on
March 31, 2022,

I Audited Statement of Financial Results of the Company for the Quarter and Financial Year
ended on March 31, 2022,

. Audited Statement of Assets & Liabilities as on 31° March, 2022,
V. Audited Cash Flow Statement as on 31% March,2022.

V.. Declaration (For Audit Report with Unmodified Opinion).

Thanking You,

Yours faithfully, ;
For Quest Financial Services Ltd.

r%i%f je Ay ap—k

Bijay Kumar Agarwal
Chairman
DiN: 00634259

Encl. As Above
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Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

TO
THE BOARD OF DIRECTORS OF
Quest Financial Services Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date finaneial resulte of
Quest Financial Services Limited ("the company™) for the quarter ended March 31,2022 and
for the year ended March 31,2022 (“the statement”) being submitted by the company pursuant to
the requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the basis for qualified opinion paragraph,
the staterent:

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian accounting standards and other accounting prineciples generally accepted in
India of the net loss and tota] comprehensive income and other financial information of the company

for the three months and vear ended March 31, 2022

Basis for Opinion

requirements that are relevant to oyr audit of the financia) results under the Provisions of the
Companies Act, 2013 and the Rules there under, and we haye fulfilled our othep ethical
responsibilities in accordance with these requirements and the Code of Ethjcs. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Management’s Responsibilities for the Financial Results




maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting pohmeg; making Juglgments and
estimates that are reasonahle and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy agd
completeness of the accounting records, relevant to the preparation and presentation of the financial
results that give a true and fair view and are free from material misstatement, whether due to fraud

Or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements ean arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness

of such controls..

* Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material un certainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a materia] uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the S
disclosures, and whether the financial results represent the undeylyi
a manner that achieves fair presentation,



’ We communicate with thosg charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audi

it findings, including any significant deficiencies in
internal control that we identify during our audit

*

nts regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and th]:
published unaudited year-to-date figures up to the third quarter of the current financial year, whic
were subjected to a limited review by us, as required under the Listing Regulations.

(Proprietor)
Membership No.: 302320

Date: 30.05.2022

Kolkata
UDIN : ZZSUESZG&KDGBYEHE
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STATEMENT OF STANDAL ONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH M, 2022

5.Mo ; Quarter ended
; Pariculars 3hxiozz | 31122021 | 310372027

Auditad [Reviewed) |  Audited

HAsin lscs

Revenus from operations .
{i}| Intevest Income 322 122 288
(1)} Sade of Praducts - 0.87 -
1| Total Revenus from operations 322 4.08 298
) Cither Income - - 049
il Total Income(i+) 322 4.09 347
Expanses : .
()| Finance Costs 0.0z 0.0z

(vl)| Depreciation, amortisation and impaimment 008
(vl Custody Fess & RTA Fees =
{wilil} Listing Faas =
{ix}| Loss on 5880 of Assen .
(ix]f Adminisirative Expenses 1.14
IV | Total Expenses {Iv) 340
V| Profi(+)ioss(.) befors ewceptional and 1ax - 1) {0.18)
V| Exceptional llems =
VBIProfil{«)iLoss(-} before tak [V - i) {0.18)
Vill| Tax Expense .
1) Currenl Tax “
2} Deferred lax .
Profit{Loss) for the period from Conlinuing Operations DI (0,18}
X | Profitiloss) from discontinuing operations .
X1| Tax expense of discontinuing operations

! XIV| Other Comprehensive Incame =
| EAY (i) Mems that will not be reciassilied 1o profit or loss -
{¥) Incoms {ax relaling fo items that will ot be reciassified 1a Frodit or loss
Sub Total () B
(B) | i} Mems thal will be reclassifisd ta profit or loss .
(i} Income tax relating to ilems that wil be reclassified o profil or loss -
Sulr Total (B) :
Other Comprehonsive Income({A+B) - .
XV Total Comprehensive Income for the period (Xill+-21V) {48 1.1 {0.04)
XV1|Paid up Equity Shares (Face Value of Rs. 101 each) 1233185 | 12,331 85
| XV|Reserves excluding Bevaluation Resene % !
XV1|Eaming Per Equity Share (far conlinuing eperalions) -
a. Basic (Rs.) (0.0a3) {0.0m|
b. Diluted {Rs.) {0000} (0,00
XVil|Eaming Per Equity Share ior discontinued operations) :
2. Basic (Rs.) - -
b. Diuted (Rs ) : -
XV | Eaming Per Equity Share {for continuing and discontinued operatons) =
a, Basic (Rs,) {000 0.00 000
b, Diluled (Rs.) (0.00) 0.00 0.00

MNotes 1) The Company has adopled Indian Accounting Standard (Ind AL}, prescribed undar saclion 133 of the Companies Act, 2013 read with the

Televant res issved therewnder, with edfect frem 01.04 2018 and accondingly these financial resalts have been prepared in accordanca with Ind A5

modified under the Companies {indfian Accounling Slandards) Rules, 2015 as *mended by the Companiss m:imﬁ.ncounw Standards)

(Amendmaent} Rules, 2018,

2} The Figures for the quarter and Twelve fmonihs ended March 31, 2022 Presented hera are ingas Complian|.

3) The aforementioned rasults were raviewed by the Audit Commities and approved by the Board of Direciors in their respeciive meatings held on

30th May, 2022, Limiled Review of thesa renults as required under Regulation 33 of SEBI (Listing and olhaei

2015 has been completad By Stalulory Auditor, h

{0.08)
12,331 85 12.331.65

{8,001 .57)




“in Lakhs
I::;r::r Year ended
Description March 31, M!zi::‘ﬂ.
2021
Net Profit as per previous GAAP

{0.08) {2.15)
1. Faw Valuation adjusiments far financial assels .
Z. Aclurial loss on employes defined benefits plan recognised in OCI
3. Other adjustmaents

4. Deferred Tax impacts on Ind AS adjustmenis
Mot Profit as per Ind AS

(0.08) 2.15)

6) Figures for the quarter ended 31032021 and 31.03.2020 are the balancing figure betwaen the Audited figures in raspect of full financial year ang
Published year o dale, figure uplo the third quarter of the relevant financial year,
7) Property, Pant & Equipment has been camed at its previous GAAP carrying value at the date of Iransition,

B) Deferred lax assets n respect of past unused tax losses have nod been recognised in view ef uncertainty of future laxable profil
8) As required by Paragraph 32 of Ing AS 101, Equily Reconciliation between e

figures reporied under the Previous GAAR and ind AS are as
Tollows: -
A " In Lakhs

. A on
SRk [:n 03.2021 J
Equity as reported under Pwauinun!@\P | 433049
Ind As Adjustmant ,ﬂ' : B
Equity as repo it 4,330.99
10) Previous period figures have b wherever necessary, o confirm to the curment period figures,

For Verma 5 & Associates For Quest Financial Services Lid,

Chantared Accountants

Registration No ; 3289626 >
.If, 4 C_,_,j fn ,ﬁ*_,..—ﬁ'a

. LS

Sumitverma e i~

Propristor b -

Mombership no ; 02320

Date: May 30, 2022

Place : Kalkata

LDaN: 223023208KDGEYET 12

Bijay Kumar Agarwal
Chairparson
DIN-00E 34259
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STATEMENT OF STANDALONE ASSETS AND LI

230, 21, Hemanata Basu Sarani,Kolkata-700 001

Www.questfinancial.in
ABILITIES AS AT 315" MARCH, 2022

Figures have been re-gr pup
For Verma § & Associdtel
Chartered Accountants o
Registration No : 328963€E| /

SumitVerma

Proprietor

Membership no : 302320
Date: May 30, 2022

Flace ; Kolkata

UDIN: 22302320AKDGBY6112

"in lacs
= As at As at
Particulars 31/03/2022 31/03/2021
Audited Audited
A[ASSETS '
1|Non-current assels
a) Property. Plant ang Equipment
i} Tangible Assets 0.60 0.95
ii} Intangible Assets 0.02 0.02
b) Non Current Investment 2,055.04 2.075.64
c} Deferred tax assets {net) 13.38 13.38
Sub-total-Non-Current assets 2,089.04 2,089.59
Z2|Current assets
a) Inventories 1,861.14 1.664 85
b) Trade Receivablag - 10.20
¢) Cash and cash equivalents 0.87 0.48
d) Short-term loans and advances 564.91 53016
) Other current assets 63,94 62.86
Sub-total-Current assets 2,290.67 2,268.54
TOTAL-ASSETS 4,359.70 4,358.52
B|EQUITY AND LIABILITIES
1|Shareholders’' Funds
a) Share Capital 12,331.65 12,331.65
b) Reserve & Surplus (8,001.57) (8.000.68)
Sub-total-Shareholders’ Funds 4,330.08 4,330.99
2|Share application money pending allotment il p .
3|Non-current liabilities
a) Long Term Borrowings - -
Sub-total-Non-current liabilities - -
4|Current liabilities =
a) Short Term Bomrowings - .
b} Trade Paybles
i. Total outstanding dues of micro enterprises & small
enterprises - -
ii. Total outstanding dues of creditors other than micro
enterprises & small enterprises - :
c) Other Current Liabilities 20.62 18.53
d) Shor Term Provisions 9.00 9.00
Sub-total-Current liabilities| 29.62 2753 |
TOTAL-EQUITY AND LIABILITIES 4,359,70 4,358.52 |
ed/re-arra qlad#re—c[assiﬁed wherever necessary.
By order of the Board

For Quest Financial Services Ltd.,

Do et

Bijay Kumar Agarwal
Chairman
DIN: 00634259



QUEST FINANCIAL SERVICES LIMITED

Cash Flow Statement for the year ended 31st March, 2022

{"in Lacs) .
[ : For the year ended For the year ended
Sl.Me. ; Particulars 31st March, 2022 3ist March. 2021
‘ A |Cash flow from operating activities ;
| Net Profiv(Loss) after Tax & Extra-Ordinary ltems -0.91 -2.15
Adjustments for :
| Depreciation 0.35 0.35
Contingent Provision for Standard Assels written back 0.00 0.00
Loss On Investment -0.12 -0.43
Interest Received 10.86 11.09 12.18 12.04
Operating profit before working capital changes 10.18 9.89
(Increase) / Decrease in trade and other receivables 10.20 0.00
(Increase) / Decrease in Inventories an 0.00
{Increase) / Decreasa in Long Term Loans & Advances -34.75 -11.48
(Increase) / Decrease in Other Current Assets -1.08 -0.68
Increase / (Decrease) in trade payables & other payabies 2.09 -19.83 6.30 587 |
Cash generated from operations -9.856 4.02
Less: Direct taxes (paid) f refunds includin interest (net)
|[Net cash generated) used) from operating activitios -9.65 4.02
B. |Cash flow from investing activities
Sale [ (Purchase) of Investments (Net) 20.60 0.51
Sale / (Purchase) of fixed Assats 0.00 0.00
Interest received -10.88 -12.18
Profit on Investment 0.12 0.49
Net cash from investing activities 9.86 -11.18
C. |Cash flow from financing activities :
Proceeds | [repayment) of long term barrowings 0.00 0.00
Proceeds | (repayment) of short tarm borrowings .00 0.00 0.00
Interest paid
Met cash generated/{used} in financing activities 0.00
MNet Incr&asef{decraasej in cash and cash equivalents (A+B+C) 0.21 -T.16
Cash and cash equivalents -Opening balance 0.48 762
|Cash and cash equivalents ~Closing balance 0.67 0.45]
CASH AND CASH EQUIVALENTS COMPRISE:
Balances with bank 0.12 0.10
Cash on hand 0.54 0.38
J ‘ e 0.46]
This is the Cash Flow Sthtefnent referred to 4 our report of even date 0.00l
— e

For Vierma S & Assaoclatds
Chartered Accountants
Registration No : 328962

SumitVerma

Fropriator

Membership no : 302320
Date: May 30, 2022

Flace ; Kolkata
UDIN: 22302320AKDGEYE1 12

Place : Kolkata,
Date : 30/05/2022

For and on behalf of the Board
For Quest Financial Services Ltd.

) M 2% _i‘
e s O 0
ot

Bilay kurnar Agarwal
Director

ZheHim —t

Rabindrg Kumar Hisarig
Director & CFO



QUEST FINANCIAL SERVICES LTD.

“Centre Point”, 21, Hemanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 001
Phone No. +919831526324, E-Mail ID - investorsquestﬁnanciaI@yahuo.m.in.
Website-www.questfinancial.in, CIN-L65993WB1980PLC033060

Declaration of Unmodified O

March, 2022,

inion in the Audit Report for the Financial Year ended ) by

We hereby declare that the Independent Auditor's Report on the Standalone Annual Audited

Results of the Company for the Financial Year ended 31* March, 2022, containe Lamesifiod
opinion,

This declaration is given in compliance to Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification nos. : SEBI/LAD-
;lsigfswrzn1a-1?rm1 dated 25" May, 2016, and CIR/CFD/CMD/56/2016, dated 27™ May,
018,

For Verma S& Associates
Chartered Accountan!
[FRN - 328962FE]

ForQuest Financial Services Ltd.

2

T Lo

(CA.Sumit Kumar Ve TarunLaha

Proprietor Director

Membership No, 302320 DIN: 07477757

For Quest Financial Services Ltd. For Quest Financial Services Ltd.
?:E’U@_n“j ﬁ‘%j e ":.

Rabindra Kumar Hisaria Bijay Kumar Agarwal

Director & CFO Chairman of Audit Committee

DIN: 00634259

Place : Kolkata
Date : 30/05/2022



