QUEST FINANCIAL SERVICES LTD.

“Centre Point”, 21, Hemanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 001
Phone No. +919831526324, E-Mail ID - investorsquestﬂnancial@yahoo.co.ln,
Webslte-www.quastﬁnancial.in, CIN-L85993WB1980PLC0330$0

June 29, 2021

To, To,

The Dept. of Corporate Services, The Secretary,

85E Ltd,, The Calcutta Stock Exchange itd.,
Floor 25, P.J.Towers, 7, Lyons Range,

Dalal Street, Kolkata-700 001

Mumbai - 400 007 Scrip Code: 027006

Scrip Code: 535962

Dear Sir,
Qutcome of Board Meeting held on June 29, 2021

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Gbligations and
Disclosure Requirements) Regulations, 2015 {“Listing Regulations®), this is to inform that the Board
of Directors of the Company at its Board Meeting held on Tuesday, the 29*" day of June, 2021, at the
Registered Office of the Company has, inter-alia amongst others, considered and approved the
foliowing:-

1. Audited Statement of Financial Results of the Company for the Quarter and Financial Year
ended on March 31, 2021 alongwith Independent Augitors’ Report on the Financial Results
for the year ended on March 31, 2021, in compliance with Regulation 33 of Listing
Regulations,

2. Hasnot recomimended any dividend for the Financial Year ended on March 31, 2021.

The meeting commenced at 6.00 p.m, and concluded at 9.15 p.m.
Thanking You,

Yours faithfully,
For Quest Financlal Services Ltd,

Doy
Bijay Kumar Agarwal
Chairman
DIN: 00634259



QUEST FINANCIAL SERVICES LTD.

«Gentre Point”, 21, Haemanta Basu Sarani, Room No.- 230, 2™ Floor, Kolkata-700 001
Phone No. +919831526324, E-Mail \D - investorsquestﬁnancial@yahoo.co.in,
Wehsite-www.questﬁnancial.in, ClN-L&SBBSWB1980PL0033060

June 29, 2021

To, To,

The Dept. of Corporate Services, The Secretary,

BSE Ltd., The Calcutta Stock Exchange Ld.,
Floor 25, P.J.Towers, 7, Lyons Range,

Dalal Street, Kolkata-700 001

Mumbat - 400 001 scrip Code: 027006

scrip Code: 539962

Dear Sif,

Sub.: Audited Statement of Financial Results for the Quarter and Year ended on March 31, 2021
pursuant to Regulation 33 of the Securities and Exchange Board of India {Listing Dhligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), enclosed please find herewith

following:-

. independent Auditors’ Report on the statement of Financial Results for the year ended on
march 31, 2021.

. Audited Statement of Financial Results of the Company for the Quarter and Financial Year
ended on March 31, 2021.

. Audited Statement of Assets & Liabilities as on 31% March, 2021
v.  Audited Cash Flow statement as on 317 March,2021,

V., peclaration (For Audit Report with unmodified Opinion}.

Thanking You,

Yours faithfully,
For Quest Financial Services Ltd.

Giay B o
Bijay Kumar Agarwal

Chairman
DIN: 00634259

Encl. As Above



 Yerma H & Aegociates

CHARTERED AL COUNT ANTS
22/3, § K DEB ROAD
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NEAR TETULTALA BUS STOP
KOLKAT# - 700 048
E- MAIL: SUMIT\!'ERMACA@\’ AHOO.IN

Independent Aunditor’s Report on the Quarterly and Year to Date Audited Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, 48 amended

TO
THE BOARD OF DIRECT ORS OF
Quest Financial Services Limited

Opinion

We have audited the accompanying Statement of quarterly and year to daté financial results of Quest
Financial Services Limited (“the company”) for the quarter ended March 31,2021 and for the year
ended March 31,2021 {“the statement”) being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBL (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

in our opinion and t0 the best of our information and according to the explanations given 10 US, except for
the possible effects of the matter deseribed in the basis for qualified opinion paragraph, the statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian accounting standards and other accounting principles generally accepted in India of the
et loss and total comprehensive income and other financial information of the company for the three
months and year ended March 31,2021

Basis for Opinion

we conducted our qudit of the statement in accordance with the Standards on Auditing (8As) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those gtandards are
further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Fthics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results ander the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfiiled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate 0 provide a basis for our

opinion.



_Emphasis of Matter

We draw attention to note 10 of the Statement, which describes the uncertainty caused by Novel Corena
virus (COVID-19) pandemic with respect to the Company's estimates of impairment of loans to customers

and that such estimates may be affected by the geverity and duration of the pandemic. Our opinion is not
modified in respect of this matter.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of annual financial staiements. This statement is the
responsibility of the company's management and approved by the board of directors, has been compiled
from the related audited for the year ended March 31, 2021 The Company's Board of Directors are
responsible for the preparation and presentation of the Financial results that give a true and fair view 0
the net loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there ander and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement , the Board of Directors are responsible for assessing the Company's ability to
continue as a going CONCeri, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reascnable gssurance about whether the Statement as a whole are free from
material misstatement, whether due t0 fraud or error, and to issue an auditor’s report that includes our
opinioi. Reasenable assutance 1s a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or erTor and are considered material if, individuaily or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the Statemens, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, OF the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order 10 design audit procedures
that are appropriate in the circumstances. Under Section 143(3)1) of the Act, we are also
responsible for expressing Our opinion on whether the company has adequate internal financial

controlls with reference 10 financial statements in place and the operating effectiveness of such
controls..

. Eva_luate the approprialeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. 1f we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results O, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditer’s report, However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Fvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the andit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited
vear-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

ForVerma S & Associates
Chartered Accountants
[FRN - 428962F}
22/3, S K Deb Road,

1* Bye Lane,Ground Floor,Near Sd[ -
Tetultala Bus Stop,

Kolkata - 700048 (Sumit Verma)
Date: June 29, 2021 Proprietor

Membership No. 302320



QUEST FINANCIAL SERVICES LIMITED

CLN-LEEBE3WB1‘9‘HOFLCOSSOBD

Regd. Office:-"Centre point", 2nd Ficor, Room No.230, 21, Hemanata Basu Saranl, Kolkata-700 001
Phone No.#+91-§331 526324

E-Mail |n-|nvntorsquutananclai@yahm.:o,ln, Website-www.questfinancial.in

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARGH 31, 2021

Rs.in lacs
SN Quarier endad Year snded
il Pariculars 3032021 | 3111212020 | A 70372020 | 31/03/2021 | 31 1032020
Audited {Reviewad) Audited (Audited) (Auditad
Revenue from opeérations

{i){Intarest Income 298 2.28 (2.22) 12,18 12.74

(il}| Sale of Products - - a18 - 302
|| Total Revenue from oparaticns 2.88 2.28 (2.04) 1218 16.76
| Other income 0.45 - - G.49 -

| Total incoma(l+il) .47 2.28 {2.04) 1287 16.78

Expenaes -

(1| Finanee Costs 0.02 - 0.04 0.06 0.04
()| Cost of materigls consumed - # = 5 =
(iiny| Purchages of stock- in-trade - - & & -
{iv})|Changes in inventories of finished goods, work-in-progress & stock-in-trade - - 046 - 84T
{v)|Employee Benefits EXpEnses 218 216 216 8.64 0.64
{vi}| Depreciation, armortisation and impaiment 0.08 008 0.08 035 035

{vi)| Custody Feas & RTA Fees 003 0.04 005 1.1% 153
{wili)l Listing Fees - - - . 3.B4
{lx){L.oss on sala of Asset - - - . 3897
{ix)| Administrative Expenses 1.25 1.38 1.06 4.62 457

V| Total Expenses (W) 3.59 3.87 336 4.82 64.21

w|Profit(+)Lossi-) before exceptional and tax (il - V) (0.08) (1.39) {6.90) {215 (48.45)

/Il Exceptional kems - - - - -
VI Profit( +3/Loss(-) before tax (V- ¥ (0.08) (1.29) (5.80) (2.16) 48.45)
viil| Tax Expensa -

1) Currant Tax A - - - -
2) Deferred Lax - - - - -

x| Profiv(Lass) for the period from Continuing Operatiens (VI1-VII (0.08) {1.39) (5.90) (2.15) (48.45)

X | Profiviloss) from discontinung operation® - - - - -

1| Tax expense of discontinuing oparations - - -
xu|Profit/(Loss) for the period from disortinuing Operaticns (after tax) (X-XH) - - . - -
»i||Profit for the period (DX (0.08) {1.39) (5.90) (z.15) (46.45)
wiv| Othar Comprenensive Income -

{A)| () ema that will not be reclassified 10 profit of 1088 B - - & (17.90)
{ii) Income: tax reating to items that will not be reclassified fo profit ar loss - - - - -
Sub Total (A) 2 . % .
8| () Hemsa thak will ba reclassified to profit of 1033 % - = -
(i} Incume tax relating (& tams thal will be raclassified 1o profit or 1088 - - - - -
Sub Total (B} - - . - -
Othet Comprahensive Income(A+B) E z B - 4
xv|Total Comprehensive Incame for the periad XIn+Xy) (0.08) (1.38) (5.80) {2:48) {66.35)
xv||Paid up Equity Shares (Face Value of Rs. 10/ each) 1233186 | 12331 g5 | 12.33165] 1233 65| 1233165
xvil| Reserves excluging Revaluation Reserve - - - (8.000.68)] (7.998.51)
XV1|Earniay Per Equity Share (for continuing operations}
a. Basic (R8.} 0.00) {0,00) (0.00) {0.00) (0.08)
b. Diluted (Rs.) (©.00) (@.00) (0.00) {0.00) {0.05)
K| Eamning Per Equity Share {for discontinued oparations)
a. Basic (Rs) B - - - -
b. Diluted (R8.) - . . - .
vl Eaming Per Equity Share {tor gontinuing and discontinued cperatiens)
2. Basic (Rs.) 0.00 0.00 0.00 0.00 -0.05
b. Diluted (RS.) 0.00 0.00 0.00 0.00 -0.06

Notes 1) The Company has adopted indian Accounting Standard {Ind A3}, prescribed under saction 133 of the Companias Act, 2013 read with the
relevant nies issued theraunder, with eftett from 01.04.2018 and accordingly these financial resuits have baen prepared in accordance with Ind AS
nolffisd under the Companies (Indlan Accounting Standaras) Rules, 2015 as amended by the Companies {|ndian Accounting Standards)
{Amendment) Rules, 20186,
2) The Figures for the quarter and Twelve marths ended March 31, 2021 presented here are ndAS Compliamt,
3) The aforementioned resulls ware raviewed by the Audit Committae and approved by the Board of Directors in thair respective meatings hetd on
20th June, 2021 Limited Review of thase remils as required undar Regulation 33 of SEBI (Listing and other Discloswre Roguirement Ragulation.
2015 has been completed by Statutory Auditor,
4) The Company operates In one reportable puginess segments ia "Finance"
5) Raconciliation batween financial resulls B3 par prévious Indlan GAAP and nd AS -




T in Lakhs

r T::":z' Year ended
Description March 31,
March 3, 2020
2020
Net Profit as per previous GAAP (5.80) (66.38)
1. Falr Valuation adjustmens for financial assels B -
2. Acturial loss on employee defined benefits plan rocegnised in OCH - -

2, Other adjustments % 4
4. Defarred Tax impacts on Ind AS adjustments -
Nat Profit as per ind AS (5.80) 168.35

&) Figures for the quarer ended 31,03.2021 and 31,03,2020 are the batancing figure between the Audited figures in respect of full financial yoar and
published year date. figure Upto the third quanier of the relevant financial year.

7) Property Flant & Equipment has baen carried at its previous GAAP camying value at the date of transition.

8) Deferred tax assets in respect of past unused tax losses have not been recognised in view of uncartainty of future taxable profil.

) As requivad by Paragraph 32 of Ind AS 101, Equity Reconcliation betwaen te figures reported under tha Previous GAAFP and Ind AS are as
follows:-

T jn Lakhs

. As onl
Particulars 4.03.2020
Equity as reported under Previous GAAF 4,333.14
Ind As Adjustment -
Equity as regorted under Ind AS 4,333.14

10) Previous periad figures have been regroupedfearanged wherever necassary, to confinm to the curmant pericd figures.

For Verma S & Assoclates For Quest Financial Services Ltd.
Ghartered Accountants

;.i.‘luilonua:azsaszs 4 - i : ?5“13:%’) DW—J

SumitVerma Bijay Kumas Ag arwal
Proprietor Chairparson
Membership no : 302320 DIN-00534258

Date: Juae 28, 2021
Place : Kolkata
UDIN:



QUEST FINANGCIAL SERVICES LIMITED
ClN-L65993WB1980PLC(}33060

Regd. Office:-"Centre point", 2nd Floor,
Phone No.+91-9831526324

Room No.230, 24, Hemanata Basu $arani,Kolkata-700 001

E-Mail ID-investorsquestﬁnancial@yahomco.in, Website—www,questfinancial.in
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 1157 MARCH, 2021
Tinlacs
As at Asat
Particulars 31/03/2021 31/03r2020
Audited Audited
AlASSETS
1|Non-current assets
a) Property, Plant and Equipment
i) Tangible Assets 0.95 1.30
ii) Intangible Assets 0.02 0.02
by Non Current Investment 2,075.64 2.076.15
c) Deferred tax assets (net) 13.38 13.38
Sub-total-Nen-Current agsets 2,089.99 2,030.85
2|Current assets
a) Inventories 1,664 85 1,664.85
b) Trade Receivables 10.20 10.20
c) Cash and cash equivalents 0.46 7.62
d) Shost-term loans and advances 530.18 518.67
g) Other current assels 62.35 6217
Sub-total-Current assets 2,268.54 2,263.52
TOTAL-ASSETS 4,358.52 4,354.36
8[EQUITY AND LIABILITIES
1|8hareholders' Funds
a) Share Capital 12,331.66 12,331.65
b) Reserve & Surplus (8,000.68) {7.998.51
Sub-tetal-Shareholders’ Funds 4,330.99 4,333.14
21Share appYication money pending allotment - -
3|Non-current liabilities
a) Long Term Borrowings - -
Sub-total-Non-current liabilities - -
4|Current liabilities
a) Short Term Borrowings - -
b) Trade Paybles
i Total outstanding duss of micro enterprises & small
enterprises 2 -
ii. Total outstanding dues of creditors other than micro
enterprises & small enterprises s o
¢) Other Current Liabilities 18.53 12.22
d) Short Term Provisions 8.00 9.00
Sub-total-Current liabilities 27.53 21.22
TOTAL-EQUITY AND LIABILITIES 4,358.52 4,354.36

Figures have been re-groupedlre—arranged!re

-classified wherever necessary.

For Verma S & Associates
Chartered Accountants
Registration No : 328962E

By order of the Board
For Quest Financial Services Ltd.

Wiy Mg S

&) -
SumitVerma Bijay Kumar Agarwal
Proprietor Chairman

Membership no : 302320

Date: June 29, 2021

Place : Koikata
UDIN:

DIN: 00634259



QUEST FINANCIAL SERVICES LIMITED

Cash Flow Statement for the year ended 31

st March, 2021

Cash flow from operating activities :
Net Profiti(Lass) after Tax & Extra-Ordinary ltems
Adjustments for :

Depreciation

Contingent Provision for Standard Assets written back

Loss On Investment

Interest Received

Operating profit before working capital changes
(increase) / Decrease in trade and other receivables
(Increase) / Decrease in Inventoties

(Ingrease) / Decrease in Long Term Loans & Advances
{Increase) / Decrease in Other Current Assats
increase / (Decrease) in trade payables & otner payables
Cash generated from operations
Less: Direct taxes (paid) / refunds including interest (nel)

Net cash generatedi{used) from operating activities

B. |Cash flow from investing activities :
Sale / (Purchase) of Investments (Net)
Sale / (Purchase) of fixed Assets
Interest received

Profit on investment

Net cash from investing activities

C. |Cash flow from financing activities :

Proceeds / {repayment) of long term borrowings
Proceeds / (repayment) of short term borrowings
Interest paid

0.00

Net cash generated/(used) in financing activitios 0.00
Net increasel{decraasa) in cash and cash equivalents {A+B+C) -12.56
Cash and cash equivalents -Opening balance 20.16
Cash and cash equlvalents -Closing balance 7.62
CASH AND CASH EQUIVALENTS COMPRISE:
Balances with bank 0.14
Cash on hand 3 7.48
- 0.44) 7.62
This is the Cash Fiow Statement referred to in our report of even date 0.00 0.00

For Verma S & Associates
Chartered Accountants
Registration No : 328862E

<df -

Sumitverma

Froprietor

Membership no : 302320
Date: June 28, 2021

Place : Kolkata
UDIN:

Place : Kolkata.
Date | 20/06/202%

For and on behaif of the Board
For Quest Financial Services Ltd.

S
Bijay kumar Agarwal
Director

s —
Rabindra Kumar Hisaria
Director & CFO



QUEST FINANCIAL SERVICES LTD.

“Centre Point”, 21, Hemanta Ba
Phone No. +919831528324,

su Sarani, Room No.- 230, 2™ Floor, Kolkata-700 001
E-Mail ID - investorsquestfinancial@yahoo.co.in,

Website-www.questfinancial.in, CIN-L65993WB1980PLC033060

Declaration of Unmodified Opinion in the Audit Report for the Financial Year ended 31%

March, 2021.

We hereby declare that the Independent A
Results of the Company for the Financial Year ended 3

opinion.

This declaration is given in compliance to Regulation 33(3)(d} of the Securities and
“Board of India (Listing Obligations and Disclosure Requirements) Regulations,
amended by Securities and Exchange Board of India (Listing Obligations and

Requirements) (Amendment) Regulations, 2016, vide notification nos.

NRO/GN/2016-17/001 dated 25" May,

2016.

For Verma S & Associates
Chartered Accountants
[FRN - 328%962E]

ad| —
(Sumit Vermaj

Proprietor
Membership No. 302320

For Quest Financial Services Ltd.

5 t‘ ’l—\—il——"—“—"_ e
Rabindra Kumar Hisaria
Director & CFO

Place : Kolkata
Date : 29/06/2021

2016, and CIR/CFD/CMD/56/2

For Quest Financial Services Lid.

Toir” Led~

Tarun Laha
Director
DIN: 07477757

For Quest Financial Services Ltd.

iy Ny

Bijay Kumar Agarwal
Chairman of Audit Committee
DIN: 00634259

uditor's Report on the Standalone Annual Audited
1% March, 2021, contains unmeodified

Disclosure
SEBILAD-
016, dated 27" May,



