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CIN: L62200TN20 14PLC096373 

TEL/SEC/19-20 

Listing Depmtment 
BSE Ltd 
PJ Towers, 
Dalal Street, Fort, 
Mumbai - 400 00 I 

Scrip Code: 539956 

Dear Sirs, 

Subject: Outcome of Board Meeting 

February 13, 2020 

In pursuance of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, please be 
informed that the Board of Directors at its meeting held today i.e., Thursday, February 13, 2020, had inter 
alia considered and approved the following business: 

I. The Un-Audited Financial Results (Standalone and Consolidated) for the quarter and nine months 
ended December 31, 2019 and took on record the Limited Review Report issued by the Statutory 
Auditors of the Company. 

2. The Appointment of Mr. Sourabh Sonawane as the Company Secretary and Compliance 
Officer of the Company with immediate effect. 
Mr. Sourabh Sonawane is a qualified Company Secretary and is an Associate member of the 
Institute of Company Secretaries of India. 

Pursuant to Regulation 30(5) of the SEBl (LODR) Regulations, 2015, the Board has 
authorised the following Key Managerial Personnel to determine and disseminate the 
materiality of an event or information to the stock exchange in addition to the existing: 

Name Mr. Sourabh Sonawane, 
Company Secretary and Comr>liance Officer 
T AAL Enterprises Limited 

Contact details 2nd Floor, MMPDA Towers, 
184, Royapettah High Road, 
Chennai - 600014 
Phone: +91- 044 4350 8393, 
E-mail: secretarial@taalent.co.in 

The aforesaid Board Meeting commenced at 4 ·.55 P· '" . and concluded at r;··. \D 'f \'rJ . on February 13, 
2020. 
Please find enclosed the aforesaid results alongwith Auditor's Limited Review Report. 

Please take the same on your record. 

With Kind Regards, 

For TAAL Enterprises Limited ~ ,--;-;,.,........_ 

~ • "' . .£....-"-- , .-.((~Jl;.t~-J~:sq;~ 
V\C\'') ::---,./ I!.(! (? 

(/ -' ..------- . . [ l ':i 
&lurabh Sonawane ~~ ~·, 
Company Secretary \~<' '•·~- Y 
E-mail id: secretarial@taalent.co.in ··-·~ .. :: .. 
Encl.: As above 
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FtOQf 6, No, 5, Pr~tlg~ Kho<lay Tow~r 
R~j" B~van Road 

& Msoeiates 
Chartef£<1~~ 

llerjgaluru 560001, INDIA 
ret: •91 8P 681 ~ QOOO 

lnde~ndent Auditor's Review Report on unaudited qu~rterly and year to d~te fll)an~::lal results !If the 
COmj)l!ny pur~u11nt t9 die R~~tulathm .:J-~ of the SEI!I (Lfstlr11i Obligations and Pisclosure Requirements) 

Regulations, 2015 

The Board .of Directors 
TAAL Enterprises Limited 

1. We have reviewed die. accompanying statement of unaudited standalone fl~an~ial r&$!Jlts ofT MI. 
Enterprlsfl$ L1!nited ('die COmPl!oy') for the quartet l!l'ided December 3.1, 20t9and the yea( to·date 
results for the peiic>d Apiil1, 2019 to December 31,2019 ('tlie Statement') attached hereWith, l>eing 
slilrnltted by the Company pursuant to the r~vlrement!l <# R~\.llatiQII !l.~ ofthe 5e<;~tlties 11n.d E)(ctlange 
.B®n;l.!)f indfil. (llsth'lg Obligations and .Disclosure Requirements) Regulations, 2015 as amend!ld ('the 
Regulaliun'l• · 

2. This Statement, whictl. is the responslbi(ity of di-e Company'$ t,\anagement and aPJll9vild bY th11 B®rd of 
Pll"l'!(:tol'$; h~ been pr~ared in a«Qr!lance With the t~Oijmtlon and in.easurement piinctples laid .down 
in _111!1 AS 34 '11\teiim Financial ReportiilJI'• presciibed unc;ler S-ection 13.3 of thl1 CQ~t~panie~ Ao;;~, 2013. r!!~d 
With re\ev<lnt rules Issued thereunder a'nd Pdler r-ecognized accounting 'principles generally accepted in 
JnQia. Our responsibllfty Is to express a ·conclusion on thl1-.Sta(fllll!?ot !lased :on o~;tr rev~ew, 

l. We conducted-ourrevlewofthe Stateml1ntlnaccordanc:e With theStand.ard oo.RevleW:El"l~~emertt (SRE) 
2-410, "Re'\!iew pf lnteiin'l Finllncl.alliJformatioill'erfoJ'ined by the Independent Auditor of the .Entity" 
Issued by the Institute of Chartered Account(lnts oflndl.a,Tfllsstandard r(lql,liresdlatWe plail.and J*rform 
the revi~ tO ob.taln tnoderate a5$urance II$ to Whether flnaticlal results are free of mateiial 
.misstatements. A l'eYiew consists of making inqlriiies, piimatjly o( pellOiis r&$p01lsible for flni>rtclal.!ind 
accounting matters, and applying analy-tk:all!nd other revi~ procedures. A reView Is ~ubstantiallytess 
in scoJ* than ar\ audit conducted In accordance with Standards on Auditing and consequently does not 
enable us to obtain ;~ssur11nce thll.t we w®l!l become aware .of au $Jgolffcant matters that might be 
Identified lri.an audit. Accordingly, we do not express an audit opinion. 

4. .Bas<m. on O\lt rev!~ conduc.ted lis above, nothing has come to Ol.ir attention that causes usto believe 
that the accompanYc~ng Statement ofunauu1t-ed stailda~o~ financli!l r&S~~lts prePl!red in act:Ordance with 
die .rews111t1on ilt~d. rlleasurement pi:fnc!Pl$$ laid down in lnd AS 34 .• presciibed under Section 133 of the 
Companies" Act, 20J3 read With ·relevant rules Issued theteul\d!:!r and other r-ecei.l!lilzlld accOMrlting 
piioqplfl$l!enerally accepted .fn India has riOt cllsctosed the Information required to be disclosed in terms 
ofthe Regulation including the manner in wl\lch lt Is to be. df$CIOsed, 9r that .lt <:onta)ns <J,ny rnateiial 
misstatement, . 

,. 

lind Office;. floor 3, Enterprtse.c.>ntrq, Nehru 1\011~. ljeii)'DpnmstlcAI'Wf'l, V)le Parle(E), Mumb<d 400099,1~DIA, Th!; •91.ZZ 33$.8 98(]() 
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& Assoc:iates 
Chortered Accounl:lmls 

5. Wfi! drawattentionto.Note 3to the. unaudited financial results which states \h~tthe ComP<mY during tile 
current quarterdufi! t!l non,<~v~iW>llitY ~>f ~ re'q\li$1ttt statuwiY licenses requir.ed for cl!tl)lirig on the 
demerged ¢hilitef business, thil demerged charter business .has continued to be operated by Tan<ija 
Aerospace and Aviation Limited in trust tor an\! on l»!!lalf<>f the <::ompany inclUding banking ttansactioos, 
statutory compliances ai'ld aU othen:ommertial activities. However, the accounting entries. pertaining 
to the demerged charter ~usiness 11re ac;coul)\edin the boOks oft!le company. Tl)es<!id mat.ter was st<~ted 
•i!S on Emphasis of t.\iltter in Put Statutory A!Jclit ReP!lrtS for the year ended t.\ilrch J1, 2016 onwards and 
Umited Review ReportS for the quarter ended June~. 2016onwards. 
OUr c~mclusion on tile statement is not modified In .respect or th.fi! above.matter; 

For MSKA It Assoclate.s 
Chartered ACCQU!\I:aJ!ts 

I<::AI ~~ .. ·.· tration No.105047W 

~ 
tleepakRao 
Partner 
Membership N<1.: 11.32<)2 
UOIN: 20II~li!ZAAAAH1llt0:( 

Place: llengaluru . 
Date:' 

Head Offi~~: F!oor 3, £~t;e<prjs~ ~ntre, Nehrij Road, Noar Domestic A.lrport, 'Vile Parle (E), Munibal400099, INDIA., Tel: +91 22 3358 9800 
Regd. N~. 105047W I A.hmedabad i Bengal""' I Chennal I Goa 1 G•rugram I Hyderobad I Koli<ata 1 Mumbai lol'une 'IIY@•mska;ln 
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& Associates 
0\a~ ACCQ\I!ltanll! 

Floor 6, No. 5, .Prestige Kl\o&y Tower 
RaJ ahavan Road 
~luru 560001, INDtA 
Tel: +91 80 6!H 5 0000 

lnde~nd~nt Auclltor'$ ~I'!YieW Report •:>!l Colis911d~tild.Una\.ldltf!d Ql.!~rterly •l'ldyl!ar to d~tli! fll'lalic(al 
results of·the Group, pursuar~tto the Regulation U of the .SEBI (Listing Obligations and DisClosure 

Requl.rernei)ts) R!!Blllatlons, 201.5 

The Bo11id of .Directors 
1 ML Entl!rprlses Limited 

1. We have reviewed the ac<:omP<Il'IY!n~ statement of consQli<!atild unaudited finanCial rll$ults of TML 
Eoterprlses Limited ('tile Hoi<llng Company') apd Its. subsld(~f1es, (the Holding Company and Its 
sUbsidiaries together referred to as the 'Grollp') for tQe q\.lilrter ended Decembflr u. 2019 and the year 
to•date results for the peri<?d from Apnl 1, 2019 to December 31 12019 ('the Statement'), being 
sl!lm'lltted by the Holding CPm!Wiy pvr$uaot to the req!rireroents of R.!!Sul~tiPn ;nlifthl'! ~urities M4 
Exchange lloard of India (listing Obligations and Disclosure Req!rirementsJ Rl'!!!ulations, 2015 as 
amended nne Rl'!gUlatiOn'); Attention is dtiiWR to the i'a(;t that the figures for the cortesPOndlng 
quarter ended December 31, 2018 and the corresponding yeaHo•date from April1, 2019 to. December 
~1, .2Q19, as reported in ·these collSQ\idl\ted \)nau(iit(!(l i'lnllll<:illl re.sults have peen approved by t.he 
Holding CompanY's Board of Directors but have riot been subjected t() review. • 

2. This Statement, which is the responsibility of the Holding Company~s. Mal)iigemerit and approved j)y the 
H()lcllng Corill>atJY'$ Boatel of Directors, ha~ ooen prepared in a~~ord<mce with th~ recognition and 
measurement pf1ndples laid down in Indian Aecounthig Standard 34. 'lnterlrn FinanCial Reporting' ("lnd 
AS 34"), prescrttMJ under secttoro 13$ of the Companies .Act, 2Q13 read With relev.ant rules issued 
thereunder and Jlther recpgnized accounting piindples generally accepted In lndla. 0\ir responSibilitY 
is tp e~Pti'!SS a cOOC(Qslph on the 'Statement .ba$1'!4 on 04rJeyiew. 

3. We cooducted our review llf the Statement In accordance With the· Stand.ard on Review Engjlgement 
(SRE) .2410, "Review of Interim Financial lnformati.on Pef1ormed by the Independent A~dltor of the 
Entity" lssiled by th.e lristitute. of Chartered A~c:ountants .of llldla. 11)\s standilrd r<'!Qulres ·that we plan 
and perform the review to obtain moderate assurance as tO whether tlie finani::liil resi.Jits·are free of 
ll)<iterlal misstatement• A review (()nsists of making lnq!rirll'!$, primarily of persons responsible for 
flnandal and accounting iililtters, and applying analytical and otiW r~ew pl'9ceduri'!S, A review Is 
sl)J)stanlially less jn sc~ tJilll'l an au<)it co~di.ICted In accordance With StandardS .on Audltll'l!l and 
:eoosi'!Qi.ieritly dQe5 not enable us to obtain assurance thitt we would i>ecom.e aware ilfall signlfl!:!l~t 
~tt~ that migh~ b(! identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance With Ute drcular issued {>y the SEBI un<ler R!!gulatiOil :I~ 
(8) of the SE;BI (LI~tlng Obli!l<~tions and PiS<:lQsure·Reqllirements) Regulations, 2015, as amended, to 
the extent applicable. 
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4. The Statement indudestheoresults of the followlng.tntlties: 

Sr. No Name of the COmpany Relationship \\'fth the Holding <:ompany 

1. First Airways inc., USA .subsi<f\~ry 

2. TML Tech India Pi'Mite Limited Subsidiary 

3. TAAL Te<:llnol98les Inc,, usA SUbsidiary of TML Tech India Privale Limited 

. 
4, TML Tech GmbH, Austria Subsidiary of TML Tech lndia.Pnvat~ Umited 

5. f AAL Tech Innovations GmbH, Austria. SubSidiary Qf iML tech India Private Limited 

·s. l.la:(ed on our reYI11W conducted and pr<x:edures peffclrmed as ~ated In paragraph ·a above ,. nothing has 
J:ome to .our .atttntlon t~t J:a\f$es us to bf11i~ that the accompanying St!ltement pr~ted In 
!!!=!Xlr<fan® with the. recognition and m!ias~nment piihdples laid down in lnd AS :34, prescribed under 
sectfon 133 of the CQmpanles Act; 2013 re11<1 wi.th r~levaot rut~. Issued thereulldet and. 9ther 
recogniZ~a<bccountil)g prlnoptes Sell!irally accepted In lndl.a has not disc.tooed. the lnf9rmatlon required 
to ·~>e disclOsed in termS of the Regulation lncludjng the manner In o,vhi~;h it. Is to b!! ~!scll:lsed> or thllt It 
~<>tltllfns .lillY m<~terlal misstatement. 

6, We draw attention to. Note 3 to the c(lnSI:Ilfdated umwdlt~ flnand!!-1 tl'IS.II!ts Whl¢11 .stat!!S that the 
(;om~y ~uJing the CUTr¢nt quarter due to ilon·avatlabllity ofthe· tequislte $tatutory licenses required 
for .carryin~ on the demerged ch!l-rter business, thE! demerged ~;~er JMiness hll$ continued to be 
Qp!!rated by T~ej;~ AeT(l$!1~ and Avlat1on l-Imited 11\ trll$t for and on behalf of the Company including 
banking transaCtions, statutory compliances and all other <;Qffimer!:lal activit1es• Howeve~. the 
accounting entries pertaining to the d¢merged ch!l-rter bUsiness are accoi.lrited In the books of. the 
Company, The said matter was stated as on Emphasis !>f Matter In our ~tatutory ,l..u!!it Rep(lrts f(lr tbe 
year ended March 31, 2016 ono,vards and LlrMted Revi.!iw Repol:ts (or the quarter ended J.une 30, 2016 
onwa.rds. · 

Our conclUsion is not. modified In respect of this matter. 
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7; The ~OO$OUdat~ vnat.«!Ite<l finandal re!iul~.lndode$ the int.~lirtl fin~rn;lal re!iUlts of four subsldiar!~ 
which hav~ !lOt bl!eri r~VI~wed by their aUditors, whOse Interim financial results refl.ect total revenue 
of~. (!75.!!4 i:akl1s<and ~. 2;21U8 Lilkhs' total net pf'9fit after tal<• of Rs. 37.38 Lakhs and Rs. 170.75 
lakhs and total compreh~sW\l' fneom~ .of J\s, 37.38 Lakhs .and Rs. 170. 7s ·lakhs tor the qu;trter ended 
Pe~ember•31 .• 2019 and for the period from Aplil 01; 2019 t<>. beci!IJ!ber 31, 2019, r~pectively, based 
On th!!lr fioaooat result$ which have. n()t been .reviewed/ audited by their auditors. According to the 
infonnation and explanations ifven to us b)l'theManagi!IJ!ellt; these. financial r~ults are i\.ot inatetlal 
to the Group. 

()ur CO!lCliJ$lOO on the Statement is not mOdified In te5_pect ()f me a,bove matter, 

For MSKA 8: As$«1ates 
!;hartered Accountaoo 
ICAI firm ~eglstra~on No, 105047W 

~ 
Deep11kRao 
Partner 
Memb!n'Sl]ip t-lo.; 113292 
UDIN: 2.011 :?2.tf 2. A AAA I A?~ UJ 

Place: Bengalurtl 
Date; · 
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