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Dear Sir I Madam, 

June 22, 2021 

Subject: Submission of rectified audited financiafs results for the quarter and year ended 
March 31, 2021 

This is in continuation to our letter dated June 11, 2021, whereby pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we have submitted copy 
of the standalone and consolidated Audited Financial Results for the year ended March 31, 2021 
along with notes and Auditors' Report relating thereto. 

Vide e-mail dated June 22, 2021, BSE brought to our notice discrepancy (11total current liabilities 
figures not tallying in the standalone statement of assets and liabilities") in the aforesaid 
submission, we have rectified the said error and we are re-submitting the standalone and 
consolidated audited financial results for the quarter and year ended March 31, 2021. 

You are requested to kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For TAAl Enterprises Limited 

Jitendra Muthiyan 
Chief Financial Officer 

Encl.: As above 
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Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone 
Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 

To The Board of Directors of T AAL Enterprises Limited 

Independent Auditor's report on the Audit of Annual Standalone Financial Results 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021 and 
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021 (refer 
/Other Matters' section below), which were subject to limited review by ust both include in the 
accompanying ~statement of Standalone Financial Results for the Quarter and Year Ended 
March 31, 2021" of TAAL Enterprises Limited C'the Companyu), (Hthe Statemenf'), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (11the Listing 
Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone Financial Results for the year ended March 31, 2021: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 
31,2021 

With respect to the Standalone Financial Results for the quarter ended March 31, 2021, 
based on our review conducted as stated in paragraph (b) of the Auditor's Responsibilities 
section below. nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2021, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the Information required to be disclosed in terms of Regulation 33 of the SEBI 
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed or that it contains any material 
misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 
2021 

We conducted out audit in accordance with the Standards on Auditing ("SAs"} specified under 
Section 143(10) of the Companies Act, 2013f'the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of the Auditor~s Responsibilities section 
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below. VVe are independent of the Cornpany in accordance with the Code of Ethics issued by 
the Institute of Cha1iered Accountants of India ("the ICAI") together with the ethical 
requirements that are relevant to our audit of the Standalone Financial ResuJts for the year 
ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the lCArs 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for out audit opinion. 

Emphasis of Matter 

We draw attention to Note 7 of the standalone financial results which states that the 
management has performed an assessment of the impact of COVID-19 on the Group's 
operations, financial performance and position as at and for the year ended March 31. 2021 
and has concluded that there is no significant impact which is required to be recognised in the 
financial results. Accordingly, no adjustments have been made to the financial results. Our 
opinion is not modified in respect of this matter. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2021 has been compiled from the 
related audited standalone financial statements. This responsibility includes the preparation 
and presentation of the Standalone Financial Results for the quarter and year ended March 
31 , 2021 that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view 
and is free from material misstatement whether due to fraud or error. 

Jn preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern. disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2021 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individuafly or in the aggregatet they could reasonably be expected to influence the 
economic decision of users taken on the basis of this Standalone Financial Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also~ 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perionn audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

" Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of Listing 
Regulations. 

(> Conclude on the appropriateness of the Board of Directorst use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor•s report to the related 
disclosures in the Statement orf if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Result s, including the disclosures. and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

" Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalone Financial 
Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i} planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement. that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2021 

We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2021 in accordance with the Standard on Review Engagements ( .. SRE .. ) 2410 •Review 
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of Interim Financiallnfonr1ation Performed by the Independent Auditor of the Entity!~ issued 
by the I CAl. A review of interim financial information consists of making inquiries, primarily 
of the Company's personnel responsible tor financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with SAs specified under section 143(1 0) of the Act and 
consequenUy does not enable us to obtain assurance that we would become aware of aH 
significant matters that might be identified in an audit Accordingly, we do not express an 
audit opinion. 

Other Matters 

The Statement includes the results for the Quarter ended March 31, 2021 being the 
balancing figure between audited figures in respect of the fuU financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report on the Statement is not modified in respect 
of this matter. 

The comparative figures provided in the Statement for the corresponding quarter and year 
ended March 31 1 2020 have been reviewed and audited by the predecessor auditor who 
have expressed an unqualified conclusions in its Report issued dated July 30* 2020. 

Place: Mumbai 

Date: June 11 t 2021 

For V. P. Thacker & Co 

Chartered Accountants 

Firm Registration No. 118696W 

Abuali Darukhanawala 

Partner 

Membership No.1 08053 

UDIN:21108053MAANX8162 
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SfATI.:MENT OF STAND A LON{; r!NANCI/\1. RfSlJl TS FOR Ttlf: QUAint:R & Yf:Ait f:NDJ:O MAI\CI~ 31,2021 
.~ ........ -- . ...- -~ ... --,~~~-~---------------'- .. ·--------~----~~----~ 

~ . -~r- ----~----·~··---~ .. ~--~---~-~·- ~R. In lakhs~nles~~~ise S!~ 
... -·--··-----~~------~----~---.. ------- ~.Jlli.<!!.t£U'.mt~,i .. ·~---~--~- --~-·_J.ft!!f...CJlUCd -----~ 
Sr~ Partiwlar~ 31·M<n·21 31-Dcc-20 31-M;tr-20 3J..Mar-21 31-Mar-20 

_Nn. 
--~~ ·----- (A~;fitcd}-· - --~·-----~-- --

(Unaudited} (Audited} (Auditf~d) (Audited) 

.... ~ ... - ·- _________ .... 
1 Income 

Revenue from operations 425.30 
Other income 16.89 - 1070.30 47.12 ~~ _____ 1.1§.9~!_ 
Total income 16.89 1070.30 47.12 1117.49 542.20 

2 Expenses 
(a) Employee benefits expense 3.68 2.59 0.98 9.16 118.14 
(b) Operating b;peoses {0.46) - - ~ 147.40 
(c) Finance costs 4.02 3.16 5.27 26.43 42.11 
{d) Depredation and umortisation expense 0.85 0.85 0.79 3.41 142.80 
(e) Other Expenses 18.51 4.40 4.42 40.37 126.23 
Total expenses (a to d) 26.59 11.00 11.46 79.36 576.68 

3 Profit/ {loss) before exceptional items and t.ax (1 ~ 2} (9.70} 1,059.30 35.66 1,038.13 (34.48) 
Exceptional items-Impairment of Assets 

a) Right Use of Asset - - . (138.35) 
b) Investment In Subsidiary - . {397.39) - 1397.39) 

4 Exceptional items . ~ (397.39) - {535.74) 

5 Profit I {loss} before taK (3- 4) (9.70) 1,059.30 (361.73) 1,038.13 (570.22) 

6 Income taK expense 
a Current taK - 13.72 . 13.12 ¥ 

b Deferred tax - ft - . 
~ 

7 Total Income tax expense(" to b) ~ 73.72 v 73.72 M 

8 Profit I (Loss) for the perlod after tax (S ~ 7) (9.70) 985.58 (361.73} 964.41 lS70.22} 

9 Other comprehensive Income ,-(OCI), net of tax 

Other comprehensive Income not to be reclassified to profit or loss 
in subsequent periods 
Re·meastJrement gains/ (losses) on defined benefit plans - - - - -
Income tax effect ~ - . . k 

. . . - -
Other Comprehensive rncome for the petlod . - .. - . 

10 Total Comprehensive Income I {loss) for the (9.70) 985.58 (361.73) 964.41 (510.22) 
period {8+9) 

11 Paid-up equity share capital (Face value of Rs. 10/- each} 311.63 311.63 311.63 311.63 311.fi3 

12 Eamings I {loss) per share (of Rs 10/· each) (not annualised}: 

(a) Sa sic earnings I (loss) per share (INR) (0.31) 3Ui3 (ll.fil) 30.95' (18.30) 
{b) Diluted earnings I {loss} per share (fNR) (0.31} 31.63 (11.61) 30.95 (18.30) 

See accompanvln.l!' notes to the financial results 



No tt'> to tlw fiu;~ncial w>ulh: 
1 'l he above lin~n<:ial 1<•1 tJ!h ol I /\fit (1\l(!t pr i~cs Umitt·d l"lltt· Cvmp~u{') !;;,:. hecn pro:-p:ucd in a.:;;,mbtK<' with lntliilll A<<ounlinl: 5Wn:JauJ~ · IN I) AS 34 •·rntc;hn l'ln;;nriallhqH•rtlnt( 

»S preset iiH!d UIHI<:r [n~.:ti<m J 33 of Lllf~ Comp.,ni,;~ /v:!, 1.01 :~ w;ld With l!uf<! :1 M !he Con~l"lllk' (lmli.H\ Acwunlint: Slb!!danl$} lh;le~ 101 :; iliiU M:t!l Citwlar No. C!ll/OD/1 AC/b/:/7.01 fo 

d~tmf 5 JHI\' )()l{;, 

3 As per Clau~c 9.2 of lht' Sdwmo of ArrvneomNll <15 <tpprovcrl/ $i\nt.tioMd by the Hon'blc M;td!a~ HiJ~h Couct, la1wju AllfMl><Ke <md /\vialion Uml!cd (TAAl) will c<~uy on the busilwss 
ond acHvltiN r¢1Minn to the deme(ged chnt1CI l)llslrwt~ {ot and on account of and In tnat kr rMl Entcrpthos l.imitcd (lR) until the linw 'f(l <>blains lhc wquis!te statutory licences 
required for c;mylns on the dnmcrgod ch~rt4r !nlslne~s. lhr. suicllk!!nw~ !liC yet to be obl<drwd and iKcordingly the dcmcrt}t!d ch;trtm hu~lrms~ has continued to bo or•owl<td by TMl 

hl tnm for ;md on behalf of H:l including bankin& tfnnsacliom, statutory com!}!lanr.es and n!! otho1 comme!clol activities. Accotdinnly, the llt'C<IUIItin& entries JlCitalnlnr. H> the 
uomct{lCd charter bm!Mss are accounted I nth!\ book~ or accolllll of TEL 

4 Durin& thu yem ended March 31, 2020, thn )eased alrcra(t (Rir,ht of Usc ass<t!) operated by the Holding Company os part of the churtcr business had IIN.'rcd off the runway durina a 
landing:. rcw!flnt: In dam11gc to the aircraft, The aircraft remain~ srounded since the Incident on September 12, 2019. Pursuant to the above, tho llOU has br.on fully Impaired ond 
recorded as an exceptional Item. Outlnt~thn quarter under review, the Company hilS rcwlvcd dulm from tho lnsutam:e Company nnd ha> been disdosed as Other Income In the 
St<ltement of Profit and toss. 

s 

(i 

7 

; n\lit¢.lmen1 
During the year ended March 31, 2020, based on lhnlmpalrmcnt !lHossnwnt performed by the Company, the~ refilling to Subsidiary· ffrstA!twnys lm: has been impaired. 

Tho Company Is primarily angnged In Chl!!tcr buslMss. A!. such tbero b no separate rcPQrtable segment as par lnd AS 108 'Operating 5&gmeots' and no furth~uegment disdosur<!s are 
required, 

Thtt World Health oreanltatron announced a global health emergenC'( because of a now strain of coronavlros ("COV!O·l9") and clas~lfied Us outbreak !lS e pandemk:oo March 11, 2020. 
On March 24, 2020, the Indian government announced a stdct 21·day tockdown auou the countly to contain the spread of the vinu, whkh hfls bcen/wa~ further oxtended till Mav 3, 
2020. This pbndem!~ and government respon1o are croatlng disruption In global $Upply chain and advetsoly lm~tlng mostQf the Industries which has resulted In £1obal slowdown. The 
management has made an assessment of the Impact of COV10·19 on tho Company's o~rt~t!ons, flrnmclflf performance ond position as at and for the veer ended March 31, 2021 and 
hn concluded th11t no there Is no lmp~ct which lr roqulrcd to bo. recognised In I he flnanelal statoments.Aoeordlnsly, no adJustments have been madt: to the finandal statements. 

a This Statement has bee~ reviewed by the Audit Committee and ~p~roved by\~~ ~rd of Directors at Us meeting held on Juno 11, 02 

9 Ptovlous perlod flsures.hav.i!~~ ~g;~~~4, f'?•lltr~nged and re·classlned.\•;he~v~~ necessary to make th~m comparable with flgu 
~ ~-~..::.· # • > 

Date: June 1~ 2021 
Pl~ce: Pvne 

... ;.....:.:-··~4 •.. 

\ 



TAAL ENTERPRISES LIMITED 

Regd. Office :2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai- 600 014, Tamil Nadu, India 

Phone : +9144 43508393, E-mail: secretarial@taalent.co.in, Web : www.taalent.co.in, CIN l62200TN2014PLC096373 

STATEMENT OF STANDALONE ASSETS & UBI LITlE$ FOR THE QUARTER AND YEAR ENDED MARCH,31 2021 

(INR in lakhs, unless otherwise stated) 

As at As at 

Notes 31 March 2021 31 March 2020 

ASSETS 

Non-current assets 

Property, plant and equipment 5 4.66 8.07 

Financial assets 

Investments 6 165.10 165.10 

Total Non-current assets 169.76 173.17 

Current assets 

Financial assets 

Investments 6 - 1,008.93 

Trade receivables 7 - 0.84 

Cash and cash equivalents 8 49.77 13.95 

Bank balances other than cash and cash equivalent 9 1,218.42 104.95 

loans 10 99.51 123.32 

Other financial assets 11 - 49.43 

Current tax as.sets {net) 12 - 14.17 

Other current assets 13 29.08 59.48 

Total Current assets 1,396.77 1,375.07 

Total Assets 1,566.53 1,548.25 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 14 311.63 311.63 

Other equity 15 1,183.43 842.29 

Total equity 1,495.06 1,153.92 

Current liabilities 

Financial liabilities 

Trade payables 16 3.31 2.95 

Other financial liabilities 17 49.81 376.57 

Other current liabilities 18 9.71 14.81 

Current tax liabilities {net} 19 8.64 -

Total Current liabilities 71.47 394.33 

Total liabilities 71.47 394.33 

Total equity and liabilities 1,566.53 1,548.25 
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·------·----··~---~···-·-····~ STAY!;~~~~ Sl"AN0~.2_~_fi CASit IJ:Q~~-~~Q.~_!HE 9':!!'.fi!f.~l AND ¥fA~-~~J~.~!?._-~-~~H 31, 20/.1 ·-~w---~------~-·---- .. ~---
---··-·--.. ·~-- ········---··---: ________ ""·-·--·~---------··~·---... ---~--- ____ U~!!_l!.!.~~!~!~ .. -~l!leSE.£.!herwis!_~~ 
Particulars Year ended Year ended 

C~shfio-;-ir~;operatlng activiH~~-------------------------~~----------~--~- -~-3-1 -M_ar_·c_h lO_?.!__~· · 
31 

Mard!.39]Q__ 

Profit/ (loss) befom tax 
Adjustments for: 

Depredation 
Impairment of Right louse of asset 

Impairment of Investment in Subsidiary 
Interest Income 

Gain on changes in fair value ofinvestments (mutual funds} 
Interest expense 
Decrease in post~employment benefit obligation 

Operating profit/ (loss} before working capital changes 

Changes in working capital 

Increase I (decrease} In trade and other payables 
Decrease/ (increase) In trade and other receivables 
Cash generated from/ (used in) operations 

Income tax paid 
Net cash flow from/ {used in) operating actlvlttes (A) 
Cash flow from investing acttvities 

Purchase of Investments 
Investment In ~ ROU of !ease arrangments 
Proceeds from safes of Investments 
Repayment of roans given 
Interest Income 
Net cash flow from Investing activities (B) 

Cash flow from financlng activities 
Addition/( repayment) of shorHerm borrowings- net 

Olvfdend pald 

Interest expense 
Net cash flow from/ (used in} financing activities {C) 

Net increase In cash and cash equivalents (A+B+C} 
Cash and cash equivalents at the beginning of the Period/year 
Cash and cash equivalents for end of the Period/year 

Cash and cash equivalents comprise 

Balances with banks 

On current accounts 
On unpard dividend accounts 

Cash on hand 
Margtn money or under Hen deposits 
Fixed Deposits with Bank 
Money·fn fractional share entitlement account 
Total eash and bank bafances at the end of the year 

.. --· .. 

. 

1,038.13 (570.22} 

3.41 142.80 
. 138.35 
. 397.39 

(35.34} {24.28} 
(7.91) (66.89) 

- 2.08 

- (11.54) 

998.29 7.68 

(331.58) (52.14} 
94.86 {4.10) 

761.57 (48.56) 

(65.00) -
696.57 (48.56)1 

- (150.00) 
~ (104.82} 

1,016.84 120.00 
23.81 16.19 
35.34 ~4.28 

1,076.00 (94.35) 

~ (36.06) 
(623.26) -

- {2.08) 

(623.26) (38.14) 

1,.149.30 (181.07) 
118.90 299.97 

1,268.19 118.90 

49.75 13.93 

29.34 9.55 
. 0.03 0.03 

31~:~~ 91.26 
872. 0.00 

4.15 4.15 
1#268.19 118.90 
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Auditor's Report on Quarterly Consolidated Financial Results and Year to Date 
Consolidated Financial Results pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 

To The Board of Directors of TAAL gnterprises Limited 

Independent Auditor's report on the Audit of Annual Consolidated Financial Results 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31. 2021 
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31. 2021 
(refer 'Other Matters' section below), which were subject to limited review by us. both included 
in the accompanying" Statement of Consolidated Financiar Results for the Quarter and Year 
Ended March 31, 2021'' ofTAAL Enterprises Limited (uthe Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Groupu). ("the Statement") being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulationsf 2015, as amended ("the Listing 
Regulations~~). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Consolidated Financial Results for the year ended March 31, 2021 : 

(i) includes the results of the subsidiaries as given below; 

Name of the Entity Relationship with the Holding Company 

First Airways Inc .• USA Subsidiary 

TAAL Tech India Private Limited Subsidiary 

TAAL Technologies Inc .• USA Subsidiary ofTAAL Tech India Private Limited 

TAAL Tech GmbH, Switzerland Subsidiary of TAAL Tech India Private Limited 

TML Tech Innovations GmbH, Austria Subsidiary of TAAL Tech India Private Limited 

{ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulationst 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the year 
ended March 31 t 2021. 

(b) Concrusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 
2021 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below, nothing has come to our attention that causes us 

Jr. 
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to believe that the Consolidated Financial Results for the quarter ended March 31. 2021 
prepared in accordance with !he recognition and measurement principles laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India. 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. 
including the manner in which it to be disclosed. or that it contains any material 
misstatement . 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31 f 

2021 

We conducted our audit in accordance with the Standards on Auditing ("SAsH) specified under 
Section 143(1 0) of the Companies Act, 2013 ("the Acf'). Our responsibilities under those 
·standards are further described in paragraph (a) of Auditor•s Responsibilities section below. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Account ants of India ("the !CAr") together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results for the year ended March 31,2021 
under the provisions of the Act and the Rules thereunderr and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the t CAl's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

Emphasis of Matter 

We draw attention to Note 7 of the standalone financial results which states that the 
management has performed an assessment of the impact of COVID-19 on the Group's 
operations. financial performance and position as at and for the year ended March 31, 2021 
and has concluded that there is no significant impact which is required to be recognised in the 
financiaJ results. Accordinglyt no adjustments have been made to the financial results. Our 
opinion is not modified in respect of this matter. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financiar Results for the year ended March 31, 2021. has been compiled from 
the related audited consolidated financial statements. This responsibility includes the 
preparation and presentation of the Consolidated Financial Results for the quarter and year 
ended March 31, 2021 that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rufes 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or errorf which have been used 
for the purpose of preparation of this Consolidated Financial Results by the Directors of the 
Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 

Js-
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entities to continue as a going concern, disclosing, as applicable, rnaHers related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibility 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2021 as a whole are free from materiaf 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit We also: 

o Identify and assess the risks of rnaterial misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or errorJ design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error. as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations. or the override of internal 
control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

o Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. if we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor 1

S report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and 
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performance of the audit of financial inforrnation of such entities included in the Audited 
Consolidated Financial Results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2021 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2021 in accordance with the Standard on Review Engagements (SRE) 2410 
~Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity\ issued by the rCAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially fess 
in scope than an audit conducted in accordance with SAs specified under section 143( 1 0) 
of the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit Accordingly} we do not 
express an audit opinion. 

The Statement includes the results of the entities as listed in the Annexure to this report. 

Other Matters: 

The Statement includes the Results for the Quarter ended March 311 2021 being the 
balancing figure between audited figures in respect of the fun financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this matter. 

• We did not audit the financial statements of two subsidiaries included in the 
consolidated financial results whose financial statements reflect total assets of Rs. 
9,664.90 lakhs as at March 31, 2021 and total revenues of Rs. 2.562.451akhs and Rs. 
10,491.80 fakhs for the quarter and year ended March 31, 2021 respectively, total net 
profit after tax of Rs. 716.80 lakhs and Rs. 21213.74 lakhs for the quarter and year 
ended March 31t 2021 respectively and total comprehensive income of Rs. 714.09 
lakhs and Rs. 2,299.62 lakhs for the quarter and year ended March 31, 2021 
respectively and net cash inflows of Rs. 4,995.35 lakhs for the year ended March 31, 
2021 as considered in the Statement. These financial statements have been audited 
by other auditors whose reports have been furnished to us by the Management and 
our opinion and conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of 
the other auditors and the procedures performed by us as stated under Auditor's 
Responsibilities section above. 
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Our report on the Statement is not modified in respect of the above matter with respect to 
our reliance on the work done and the reports of the other auditors. 

The Statement includes figures for the quarter and year ended March 31, 2020 which were 
reviewed and audited respectively by the predecessor auditors who have expressed an 
unqualified opinion in its Consolidated financial statements vide its repori dated 30-July-
2020. 

Place: Mumbai 

Date: June 11, 2021 

For V. P. Thacker & Co 

Chartered Accountants 

Firm Registration No. 118696W 

---;A~~~ 
Abuali Darukhanawafa 

Partner 

Membership No.1 08053 

UDIN: 21108053AAAANY7295 
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l Income 
Hcl'~llue from op<nli<mt 
Other income 
rota! inc om~ 

2 hpenses 
(~) tmployee bt'nefits cxpeme i fncludi~>g ~~n!ract employees) 
(b) finance costs 
(c) OeprcdMloo and amortiJ.atton experne 
(d) Other expenses 
Total elqlenses (a to d) 

Profit I (loss) before eKCt:ptl(>nalltems and taK (1-2) 

tKceptlonall\ems 
e) fmp«!rment ofRi&hl U$eof Asset· (refer notc·4) 
b) Impairment of Goodwill· ( refer notl!-5} 

4 fKceptlonal Items 
5 Proflt/ll<~s~) beforetaK (3 ·4) 

6 Income taK expense 
current tax 
Deferred tax 

c Adjustments for earlier years 
d Dividend Olltrlbullcml)x (perteinlng to dividends paid by the p&rtly owned 

1uhsidiary to the Comp~ny) 
e MAT credit ent!t!t'fi1.Cnt 

'rota! Income taKeKpcMe {a to e) 

8 Profit I (loss) fortlte period after taK {S ·11 

Other Comprehwslve Income/ (lou} (00), net of taK 
· 0/her ccmprehenrive lnrome to 1M r~class!jled to profit or lou In subsequ~nt 
periods 

Exchaose difference~ In tr~nslating the fln&ncial statementsorllforelgn 
ope radon 

Other romprehenflvc Jnwme not to be tedoss!jled to propr or loss In 
s(.lbsequent periods 
OCJ on jorwotd CQntratt 

Re·measurementga!ru/ {loS$e$} on t~enned beMflt plan$ 
Income tax effect 

Otller Comprehensive In rome for the period I y811r 

10 Total Comprehensive lncome/(loss)for theperfod (8t9} 

Profltl>ttflbutable to: 
equity Shareholden of P.uent 
Non GontroJHng Interest 

Other CompreJJenslve tncome attrlbllt;:~bfe to: 
f:qulty Smreholdel'$ of Parent 
Non Controlling Interest 

Tot<ll Comprehensive fnt<>me attributable to: 
fqulty Shareholders of Pilrent 
Non Gontro!llng lntereg 

11 Paid-up equity share ~pita! (Face va!(Je of INR 10{· each) 

12 farlllngs I {lo$$) per share (of INR 10/· uchj {not annu~tll$ed}: 
{a) Baslc earnings/ {~u) per share (fNR} 
fbi Diluted ea rnlng$/ {~ss) per $hare (INR) 

See acoompanylng notes to the oonro!ldate.d fl~nclal results 

2,SG2.4S 24'18.77 3,072.97 10,491.80 H,990.9fo 

I---:-"=":'Sc:'4.~2:1:'-. 1 ----·----~ .. F-'~2.57 /3!1.81 ----~--~ --~--- 771Ul6 

1 ___ 3;..c0;;.:;1:.:c6."'6/'1·---·-·-·~ -~-......2,311.]! _ l?.,383.8S 13,76!Ul0 

l,5~S.07 

34.4<1 
59.44 

S39.31 
2,118.26 

838.41 

838.41 

125.97 
3.18 

12!1.15 

709.26 

(0.21) 

(0.21} 

l0.63 
26.S5 
(7.68 

39.10 

148.58 

709.26 

39.10 

748.S8 

22.76 
22.76 

1460.<1 
16.63 

54.4!> 
344.26 

1 89S.64 

1,795.70 

1,795.70 

246.41 
f$,93) 

1,SS8.27 

{9.121 

{9.12} 

1,549.15 

l,SSS.27 

{U2} 

so.oo 
50.00 

2,253.47 
'JS.77 
108.2~ 
346.91 

2,7<14.38 

567.41 

f4S6.2n 

110.59 
6.79 

9.28 

28..62 

28.62 

(~:~~~ 
(2.81) 

25.81 

10.28 

(13.89) 
{1.63} 

23.09 
2.72 

9.2{) 
1.08 

311.6~ 

(0.4S) 
{0.45) 

6,449.48 
104.11 
227.92 

1 7118.01 - 8.570.12 

3,813.73 

633.41 

3,1811.32 

(23.49) 

(23.43} 

20.63 
26.!6 
i7.681 
39.$2 

15.88 

3,196.22 

3,180.32 

15.88 

3,196.22 

311.63 

102.05 
102.05 

1,590.16 
116.10 
S83.2S 

2,263.98 
10,614.09 

3,155.12 

(138.35} 
(456.27 
[594.62 

621.87 
7.51 

62.9.31! 

t931.71 

47.69 

47.69 

(3.97) 
1.15 

{2.81} 

44.a8 

1976.59 

1,728.38 . 
203.34 

40.15 
4.72 

1,768.53 
208.05 

311.6!1 

55.46 
55.46 



Note~ to the ful<HHia! H:~·;tllts: 

1 lhc above rou$uln!;J!ed hnancial rewll> of li<AL fnlcr(HlH~s Umitco ("the Comp<lll\'") anti II~ ~;uh~.idi;nie~ (wmul<~livl!l\' 1\'li'f!i!d 10 a~ 'Ita• Gwup'} hils bt•t•n plCfliln.•d in au:nul.mre with 
Indian Accounting St;mt!.Jrd~ · IN I) liS 34 "tulc1 im fin;mdaf H;~pmllnn" a~ prt·s{ 1 ibed undr~• !;r~nion 133 of t!H~ Companit'.', Acl, :wn w;H~ with null· 3 of the t:ump;uli<.'!> (fndi;m An:mmlin1.: 

St andnrcJ.-;) Hulas /.UJ!i and Sf:lll Circular No~ OH/(f0/fltC/62/20lfi datf!tl $July 2016. 

2 Figures of the (Ju~rtcr (!nded Mnrch 31, l02l, are the balancing fir,mes between y!~ilr ended March 31, 7.<12l figure.~ and published unaudited Onurcs nlnc·monthh~ tmdcd Or:ct!mbt!r 31, 
20/.0. 

3 As per Clau~c 9.2 of the Scheme of Arrangement ;r!> approved/ Hmc:lioned by the Hon'ble M;ldfas lflch Court, Tancj<J ACW$!lilCC and AViation limited (l"Mt) will (;any on tha business and 
activities rcl;~tin& lo the de merced chartnr business for and on ae<ount of and It) trusl for TAAI. f:ntcrpli!ies Umitl.'d (!H) until the tlmc TH obtains the requisite ~1atuto1y licences fCQuired 

for carrylnr. on Hw tfcmc~rged chnrter business. "fhe said licenri!S are ycl to be obtained and an:onflnely the denwrr,cd t:hmtcr bu~iness has wntinued to be opcr;,tcd by'fMI.In trtiSi for 
and on behalf of1H. including banking transaction>, ~tillutmy compliances and all other commercial actlvilics. Accordingly, the accounting entries pertaining to lht! dmnc!rgcd charter 
business arc accounted in the books of account of 1 EL 

4 During the year endt<d March 31, 2020, the leased aircraft (Right of Use <met) operated by the Holding Company as part of the churter business had veered off the runway during a 
landing, resulting in dam<~ge to the aircraft. this mishap has caused damage to the aircraft 1he aircraft remains p.rounded since the incident on September 12, 2019.Pursuant to th<! above, 
the ROU has been fully impaired and mcordcd as an exceptlonulltem. 

s eased on the lmp~icment assessmcmt performed by the Comp;my, the goodwill relating to Subsidiary- Fint Airways Inc has been lm1>alred. 

G Effective Aprill, 2019 the Group has adopted lnd AS 116 "te<tses", applied to all the lease contratts existing on April1, 2019 using the modified re~rospectlve method/on the date oflnltial 
application. Accordingly, comparatives for the year prior periods have not been retro~pedlvcly adjusted. The adoption of lnd AS 116 has resulted tn recognition of rlght·of·use am:ts of 
INR 1,093.83 lakhs and lease H~bilitles of INR 1,053.40 lakhs on the transition date. Jn the financial results for the quarter ended June 30, 2019, the nature of expense for teasing 
arrangements has changed from aircraft leas-e rent and other rent expenses In previous periods to amortization on the dght·of·use assets and finance cost on the correspo11dlnc lease 
ll~biUtles. 

7 The World Health Organization announced a global health emergency because of a new strain of coronavlrus {"COVUH9") and das$iQed Its outbreak as a pandemk on March 11, 2020. 
On Marth 24, 2020, the fndlan government announced a strict 21-day lot:kdown across the country to contain the spread ofthe virus, which has been/was further extended till May 3, 
:w;w. This pandemic <md government response are creating disruption In gfobal supply chain and adversely lmpatting most of the industries which hilS resulted In alobal slowdown. The 
mam1gement has made an assessment of the Impact of COVIO.l9 on the Company's operations, flnandal performance and position as at and for the year ended Marcll31, 2021 and has 
concluded that no there Is no Impact which fs required to be recognis-ed In the finandal statements. Accordingly, no adjustments have been made to the financial statements. 

s This Statement has been reviewed by the Audit Committee and approved by the aoard of Directors of the Holding Company at their meeting held on June 11, 2021. 

9 During the qua.rter ended June 30, 2020 at step down forefgQ subsldlaryTMl TECH tNC. USA of the holding company, has availed loan of 050494,553 (tqulvalent to INR370 lakhs) under 
Paycheck Protection Programme! from IDAHO Arst Bank through S8A United States Federal Government under the scheme to support smaU businesses during COVID 19 pandemlc.llle 
loan carrleJ a subsidized Interest of 1% per armum and the repayments are deferred forflr&tslx months 1fnd the Joan Will mature two years from the N~te Date. The terms ofloan allow 
the borrower to apply for forgiveness (waiver} of loan repayment, which Is subject to certain conditions such as utUizatlon of funds and approval by the authorUies. The foreign subsidiary 
entity Is rtll! In the process of evaluating the ellglbllty with regard to the abov~ and therefore the Group tontlnues 'o dnsslfy this balance as a borrowing. 

10 During the year ended March 31, 2020, TAAL Tech India Private Umlted ("'TTTPt"), a subsidiary of the Company has entered into an agreement to buy back 150,000 equity shares from a 
Minority Shareholder, as per the teems and conditions of the buy back agreement. Pursuant to the aforementioned the first trantbe of the buy back has been completed during the year 
and the balance payable on remaining two tranches has been recorded as afinanclalllablllty at falrvatue. 

11 Since the year end, the Directors ofTMl Tech India Pvt limited have recommended the payment offin:idlvldend of Rs. 95 per fully paid equ1ty share (March 31, 2020- Rs Nil}. This 
proposed divldend Is subject to the approval of shareholders In ensuing annual general meetJng. 

12 Previous period figures have been regrouped, re--arranged and re-da$Slfled wherever necessary to make them comparable wlth figures of current period. 

Pl;~ce:Pune 

Date:June 11,2021 

Fo<TML£n-~ed 

SaliiTanela ~7 -
Whole lime Director 
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CONSOIJOATH> SEGMENT INFORMATION 1'01! THE QUAillEH AND YIOAH ENDED MARCH 31, 2021 

~--:==-~~:=·-=-~=.==~===~=-==~=~----~=~=~-~~--·---~---.---------· --·-------- _{!~~ll!!.li!.~~;-;;;;;;iffl!i_i.!!i.;;;;;ii!i!~;ij 
Sr. Partkulars Quarter entle(l'-· Year ended 

No. ·--i;;t;~ ~il:W2o--- --M.~~ n,zozo Mar 31,2021 *Mar 3i.~202o 

_ ~----·--"-----·---- _ (1\uditcdL.-... - (!Jnaudit<!d) -- -~di!e~.L.::. ~(Audited)--=-~-
1 Segment revenue 

(a} Air ch~rter 

(b) Engineering Design Service 
(c} Trvdlng of goods 

Revenue from operations 

2 Segment results 

Operating Profit/ floss) 
{a} Air charter 
(b) Engineering Design Service 
(c} Trading of goods 

'fotal segment profit before Interest and tax 

less: Finance cost 
less;Except!onalltems-lmpalrmentof Assets (refer note 4&5} 
Profit before tax 

Income tax expense 
Profit after taK 

3 Capital employed 
(a) Nr charter 

(b} Engineering Design Service 
(c) Trading of goods 

Total capital employed 

7.,562.46 2,448.77 

2,!>62.46 2A48.77 

(5.69) 1062.45 
876.93 750.10 

(0.5'7) (0.22) 

876.66 1,8U.33 

34.44 16.63 

-
836.23 l.795.10 

129.15 237.43 
701.08 1,558.27 

1,329.96 1962.94 

6,224.51 5462.74 

71.26 74.98 

Ui25.73 7,500.66 

- 425.30 

3,072.9/ 10,491.80 l?.,S63.l0 

2.54 

3,07l.97 10,491.80 12,990.94 

40.92 1,064.55 7.63 
570.87 2,854.98 3,341.40 

(8.61) (3.26) (16.60) 

603.18 3,916.27 3,33l.42 

35.77 104.71 176.70 
456.27 . 594.63 
111.14 3,811.SG 2.561.10 

126.66 633Al 629.38 
(15.52) 3,178.15 1,931.72 

1,038.24 1,329.96 1,038.24 

3,934.46 6,224.51 3,934.46 
80.10 71.26 80.10 

5,052.80 7,625.73 5,052.80 
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TAAl ENTERPHISES LIMITED 
Regd. Office; 2nd floor, MMPDA lowers1 184, Royapettah High Hoad, Chennai- 600 014, Tamil Nadu1 India 

Phone : +91 44 43508393, E~mail: secretariaf@taalent.co.in, Web: www.taafent.co.in1 CIN t6220DTN2014PLC096373 

, .... sT~!EMENT OF CONSOUOATED AS~ETS AND UABfliTJES AS_AT MARCfi 31, 2021 

...... ~ .................... 
(JNR in lal<hs1 unless otherwise stated) 

Year ended Year ended 
31 March 2021 31 March 2020 

ASSETS 
Non-current assets 
Property, plant and equipment 54.82 .62.39 
Intangible assets 7.32 10.92 
Right of use assets .. 448.42 
Financial assets 

loans 275.16 180.82 
Deferred tax asset {net) 294.99 419.01 
Other non-current assets 64.35 -
Total Non~current assets 696.64 1,121.56 

Current assets 
Financial assets 

Investments 100.80 2,531.41 
Trade receivables 1,716.56 2,285.97 
Cash and cash equivalents 31666.38 1,075.64 
Bank balances other than cash and cash equivalents 3,898.13 372.87 
Loans 99.51 123.32 
Other flnandaf assets 289.11 814.17 

Current tax assets (net) - 14.17 
Other current assets 599.19 1,260.24 
Total Current assets 10,369.67 8,477.79 

Total Assets 11,066.31 9,599.35 

EQUITY AND UABtUTIES 
Equity 
Equity share capital 311.63 311.63 
Other equity 71314.10 4,741.17 
Total Equity 7,625.73 5,052.80 

liabiHties 
Non-current liabilities 
Provisions 88.90 27.70 
Other non-current liablfitles 1r721.40 1A73.24 
Total Non~current liabilities 1,810.30 

·-· 
1,500.94 

Current liabilities 
Financial liabilities 

Borrowings - -
Trade payables 335.60 401.54 
Other financial liabilities 894.85 2,190.67 

Other current liabilities 110.64 140.69 
current tax liabilities {net) 289.19 312.71 
Total Current liabilities 1,630 .. 27 3,045.60 

Total Liabilities 3,440.57 4,546.55 

Total Equity and liabilities 11,066.31 9,599.35 
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STATEMENT OF CONSOliDATED CASH FLOWS FOR THE YEAH ENDED MAHCH131 2021 

- . ·. . ~-.·---·~-~·~-·--:-----~ 

(INH in lal<hs, unless otherwise stated) 
r----~--~~--------~----~~·----·---~-

4

-~-~--~-----y;;-;nded · Year ended ~ 

Cash flow from operating activities 
Profit before tax 
Adjustments for: 

Particulars 

Depreciation, amortization and Jmpairment 
Amortization of Right to use of asset 
Amortization of Goodwill 
Aircraft purchase option 
Gain on changes In fair value of Investments {Mutual funds) 
Income from sale of investments (Mutual funds} 
Interest expense 
Interest income 
Provision for bad and doubtful debts 
Gain on re-measurement of Liability towards Buy back of shares 
Actuarial gafn I (foss} on post-employment benefit obtlgation 
Unreallsed foreign exchange loss 
Operating profit I (foss} before working capital changes 

Changes in worktng capital 
Decrease/ (increase} In trade and other receivables 
Increase I (decrease) In trade payables 
Cash generated from I (used in) operations 
Income tax paid 
Net cash flo.w from I (used in) operating actrvrties (A} 

Cash flow from Investing activities 
Payment for property1 plant and equipment and intangible assets 
Right to Use of Assets of lease arrangments 
Purchase of investments 
Proceeds from safe of Investments 
Repayment of loans given by company (net) 
l nterest received 
Net cash flow from I {used in) Investing activities (B) 

Cash flow from financing activities 
Addition I (Re-payment) of short-term borrowings- net 
Payment towards Buyback of Shares (Including tax on Buy back) 
Dividend paid 
Interest paid 
Net cash ftow from I (used In) fln;incing activities (C) 

Net increase I {decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Effect of exchange gain on cash and cash equivalents 
Foreign currency translation reserve I adjustments 
Cash and cash equivalents at the end of the year 

Cash and cash equivalents comprise {Refer Notes 11 and 12) 
Balances with banks 

On current accounts' 
On unpaid dividend accounts 
Margin money deposits with banks of less than 3 months maturity 

Cashon hand 
Margin money or under lien deposits 
Jn Fixed deposit original maturity for more than 3 months but 
less than 12 months fr<;>m balance sheet date 
Money in fractional share entitlement account 
Total cash and bank balances at end of the year 

31 March 2021 31 March 2020 

3813.73 

227.92 

{7.91) 
{15.88} 
57.15 

(247.45} 

0.00 
{33.67) 

3793.90 

1233.65 
(721.92) 

4305.62 
(555.35} 
3750.27 

(24.28) 
116.84 
100.80 

2555.19 
23.81 

247.45 
3019.81 

(623.27) 

{623.27) 

6146.81 
1448.52 

(7.37) 
{23.43) 

7564.51 

2195.99 
29.34 

1,469.78 
0.61 

312.00 

3552.64 
4.15 

7564.51 

2561.09 

583.25 
138.35 
456.27 

15.55 
(74.95} 
(55.32) 
93.53 

{61.26} 
23.74 

{125.92) 
{15.51) 
43.55 

3582.36 

(774.70} 
1023.23 
3830.89 
(571.78) 

3259.11 

{35.82} 
{1011.23} 
(3955.00} 
2402.52 

16.19 
116.58 

{2466.76) 

(36.06} 
(765.55} 

(2.08) 
(803.69} 

{11.34) 
1427.19 

{14.50} 
47.18 

1448.52 

1074.78 
9.55 

0.86 
91.26 

267.92 
4.15 


