
 

 

 
February 12, 2021 

 
 

Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 539940 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400051 
 
Name of Scrip: MAXVIL 

 
Sub.: Outcome of Board Meeting 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board of Directors of the Company in its meeting 
held today i.e. February 12, 2021 had considered and approved the Unaudited standalone and 
consolidated Financial Statements of the Company for the third quarter and nine months ended 
December 31, 2020 alongwith limited review report thereon. The same are enclosed for your 
kind perusal. 
 
The meeting commenced at 1630 hours and concluded at 2020 hours. 
 
You are kindly requested to take the same on records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Max Ventures and Industries Limited 

 
Saket Gupta 
Company Secretary and Compliance Officer 
 
Encl.: As above 
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Max Ventures and Industries Limited

Notes to unaudited consolidated financial results:

1. The Group’s  unaudited consolidated financial results for the quarter and nine months ended December 31, 2020
have been prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015,
as amended.

2. The unaudited consolidated financial results of Max Ventures and Industries Limited (the “Holding Company”)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) have been
prepared in accordance with the Indian Accounting Standard 110 on “Consolidated Financial Statements” and
include results of Company’s subsidiaries Max Speciality Films Limited (MSF) in which Company directly
holds 51% shares, Pharmax Corporation Limited (w.e.f. November 25, 2019) in which Company indirectly holds
85.17% shares, Max Square Limited (Formerly Northern Propmart Solutions Limited) (w.e.f. June 24, 2019) in
which Company indirectly holds 51% shares, Max Estates Limited, Max I. Limited, Max Asset Services Limited
(Formerly Max Learning Limited) and Max Towers Private Limited  (Formerly Wise Zone Builders Private
Limited) in which Company holds directly and indirectly 100% shares.

3. The above unaudited consolidated financial results of the Group for the quarter and nine months ended December
31, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on February 12, 2021. The statutory auditors have carried out limited review of the unaudited
consolidated financial results of the Group for the quarter and nine months ended December 31, 2020 in
accordance with Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The statutory auditors have expressed an unmodified conclusion on these results.

4. The Group has assessed the impact of Covid-19 on its business operations and has assessed the recoverability
and carrying values of its financial and non-financial assets as at the date of financial results  using various
internal and external information up to the date of approval of these unaudited consolidated financial results and
has concluded that neither there is any material adverse impact on the business operations nor any material
adjustments required in the consolidated financial results. However, the impact of Covid-19 may be different
from that estimated as at the date of approval of these unaudited consolidated financial results and the Group
will continue to monitor any material changes to future economic conditions.

5. During the quarter ended September 2020, consequent to reassessment of fair value of investment in Azure
Hospitality Private Limited the Group (through its subsidiary, Max I Limited) has recorded a fair value loss
through statement of profit and loss of Rs. 2,699.89 lakhs.

6. During the current quarter, the Group (through its subsidiary, Max I Limited) has sold the investment in FSN E
commerce Ventures Private Limited (Nykaa) for a total consideration of Rs. 3,773.23 lakhs (62,269 equity share
@ of Rs 6,060 per share).

7. The Code on Social Security, 2020 (‘Code’) relating to employee benefits received Presidential assent in
September 2020. However, effective date and the final rules/interpretation have not yet been notified/issued. The
Group is in the process of assessing the impact of the Code and will recognize the impact, if any, based on its
effective date.





9. The previous financial period/year figures have been regrouped/rearranged wherever necessary to make them
comparable.

10. The unaudited consolidated financial results of Max Ventures and Industries Limited are available on Company’s
website www.maxvil.com and also on the websites of BSE www.bseindia.com and NSE www.nseindia.com.

For and on behalf of the Board

Date: February 12, 2021 Sahil Vachani

Place: Delhi Managing Director & Chief Executive Officer







Max Ventures and Industries Limited

Notes to unaudited standalone financial results:

1. The Company’s unaudited standalone financial results for the quarter and nine months ended
December 31, 2020 have been prepared in accordance with the Indian Accounting Standards (IND
AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015, as amended.

2. The above unaudited standalone financial results of the Company for the quarter and nine months
ended December 31, 2020 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on February 12, 2021. The statutory auditors have carried
out limited review of the unaudited standalone financial results of the Company for the quarter and
nine months ended December 31, 2020 in accordance with Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015. The statutory auditors have expressed an
unmodified conclusion on these results.

3. Being a holding company, the Company is having investments in various subsidiaries and is primarily
engaged in growing and nurturing these business investments and providing shared services to group
companies. Accordingly, the Company views these activities as one business segment, therefore there
are no separate reportable segments as per IND-AS 108, “Operating Segment” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and Companies (Accounts) Rule 2016.

4. The Company has assessed the impact of Covid-19 on its business operations and has assessed the
recoverability and carrying values of its financial and non-financial assets as at the date of financial
results  using various internal and external information up to the date of approval of these unaudited
standalone financial results and has concluded that neither there is any material adverse impact on the
business operations nor any material adjustments required in the standalone financial results.
However, the impact of Covid-19 may be different from that estimated as at the date of approval of
these unaudited standalone financial results and the Company will continue to monitor any material
changes to future economic conditions.

5. During the current quarter, the Company has made an investment in 7.70 lakhs equity shares
amounting to Rs.765 lakhs on premium of Rs 89.35 per share (Face value Rs. 10)  in its subsidiary
Company Max Speciality Films Limited (MSFL).

During the current quarter, the Company has made an investment in Compulsorily Convertible
Debentures (“CCDs”) of Rs. 100,000 each in its wholly owned subsidiary (Max Estates Limited)
amounting to Rs. 20,200 lakhs against the existing inter corporate loans (including interest accrued
thereon) given to aforesaid subsidiary.

6. The Code on Social Security, 2020 (‘Code’) relating to employee benefits received Presidential assent
in September 2020. However, effective date and the final rules/interpretation have not yet been
notified/issued. The Company is in the process of assessing the impact of the Code and will recognize
the impact, if any, based on its effective date.

7. The previous financial period/year figures have been regrouped/rearranged wherever necessary to
make them comparable.



8. The unaudited standalone financial results of Max Ventures and Industries Limited are available on
Company’s website www.maxvil.com and also on the websites of BSE www.bseindia.com and NSE
www.nseindia.com.

For and on behalf of the Board

Date: February 12, 2021 Sahil Vachani

Place: Delhi Managing Director & Chief Executive Officer


	SE Letter_Outcome of meeting
	LR Report-CFS-Dec'20
	2
	LR Report-SFS-Dec'20
	4

