October 26, 2020

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street Bandra (East)

Mumbai — 400 001 Mumbai — 400051

Scrip Code: 539940 Name of Scrip: MAXVIL

Sub.: Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board of Directors of the Company in its meeting
held today i.e. October 26, 2020 had considered and approved the Unaudited standalone and
consolidated Financial Statements of the Company for the second quarter and half year ended
September 30, 2020 alongwith limited review report thereon. The same are enclosed for your
kind perusal.

The meeting commenced at 1630 hours and concluded at 1810 hours.

You are kindly requested to take the same on records.

Thanking you,

Yours faithfully

For Max Ventures and Industries Limited

Saket Gupta
Company Secretary and Compliance Officer

Encl.: As above
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Max Ventures and Industries Limited

Notes to unaudited consolidated financial results:

1.

The Group’s unaudited consolidated financial results for quarter and half year ended September 30,
2020 have been prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed
under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

The unaudited consolidated financial results of Max Ventures and Industries Limited (the “Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) have been prepared in accordance with the Indian Accounting Standard 110 on “Consolidated
Financial Statements” and include results of Company’s subsidiaries Max Speciality Films Limited
(MSF) in which Company directly holds 51% shares, Pharmax Corporation Limited (w.e.f. November
25, 2019) in which Company indirectly holds 85.17% shares, Northern Propmart Solutions Limited
(w.e.f. June 24, 2019) in which Company indirectly holds 51% shares, Max Estates Limited, Max L.
Limited, Max Asset Services Limited (Formerly Max Learning Limited) and Max Towers Private
Limited (Formerly Wise Zone Builders Private Limited) in which Company holds directly and
indirectly 100% shares.

The management has assessed the impact of this unprecedented COVID 19 pandemic on its business
operations and the recoverability and carrying values of its financial and non-financial assets as at the
reporting date using various internal and external information up to the date of approval of these
unaudited consolidated financial results. Basis this the management has concluded that neither there
is any material adverse impact on operations of the Group, nor any material adjustments required at
this stage other than those already considered in unaudited consolidated financial results of the Group
for the quarter and half year ended September 30, 2020. However, the impact assessment of Covid-19
is a continuing process given the uncertainties associated with its nature and duration. The impact of
Covid-19 may be different from that estimated as at the date of approval of these unaudited
consolidated financial results and the Group will continue to monitor any material changes to future
economic conditions.

During the current quarter, consequent to reassessment of fair value of investment in Azure Hospitality
Private Limited (through its subsidiary, Max I Limited) the Group has recorded a fair value loss
through profit and loss a/c of Rs. 2,699.89 lakhs. The Group believes that the decline in value is
primarily due to impact of Covid-19 on the business operations of the Azure Hospitality Private
Limited. Accordingly, this loss has been presented as an exceptional item.
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7. Ul

dC lidated Seg wise R , Results, Assets and Liabilities for The Quarter and Half Year Ended September 30, 2020
Rs. in lakhs Rs. in lakhs
PARTICULARS Quarter ended Half year ended Year ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue
Packaging Films 26,669.66 25,122.21 23,536.59 51,791.87 47,909.88 96,602.39
Real Estate 1,114.76 469.44 19,871.21 1,584.20 36,064.78 37,858.34
Facility Management 445.30 240.15 175.80 68545 276.05 733.70
Business Investments 1,574.14 968.95 781.22 2,543.09 3,387.70 5,760.04
Total 29,803.86 26,800.75 44,364.82 56,604.61 87,63841 1,40,954.47
Less: Inter segment revenue 899.88 944.06 885.21 1,843.94 1,606.25 2,732.93
Total revenue from operations 28,903.98 25,856.69 43,479.61 54,760.67 86,032.16 1,38,221.54
Segment Results
(Loss)/Profit before finance cost and tax from each segment
Packaging Films 4,010.37 4,001.10 1,498.55 8,011.47 2,895.42 7,539.17
Real Estate 156.88 130.24 1,483.37 287.12 3,382.73 3,104.64
Facility Management (27.51) 62.25 (8.32) 34.74 (63.47) (12.05)
Business Investments (1,564.83) 538.89 483.85 (1,025.94) 2,700.66 4,465.99
Total 2,574.91 4,732.48 3,457.45 7,307.39 8,915.34 15,097.75
Reconciling items (785.89) (765.21) (245.55) (1,551.10) (668.11) (1,311.12)
Total 1,789.02 3,967.27 3,211.90 5,756.29 8,247.23 13,786.63
Less adjustments:
Finance cost 1,418.81 1,601.72 1,623.15 3,020.53 3,039.25 7,095.24
Profit before Tax 370.21 2,365.55 1,588.75 2,735.76 5,207.98 6,691.39
Segment Assets
Packaging Films 79,500.56 81,547.30 85,411.20 79,500.56 85,411.20 82,211.95
Real Estate 88,023.19 87,679.09 64,450.73 88,023.19 64,450.73 86,076.77
Facility Management 505.39 522.20 245.82 505.39 245.82 48731
Business Investments 14,739.07 17,068.07 37,781.27 14,739.07 37,781.27 18,135.15
Total 1,82,768.21 1,86,816.66 1,87,889.02 1,82,768.21 1,87,889.02 1,86,911.18
Unallocated assets 415.54 613.49 1,083.47 415.54 1,083.47 1,051.12
Total 1,83,183.75 1,87,430.15 1,88,972.49 1,83,183.75 1,88,972.49 1,87,962.30
Segment Liabilities
Packaging Films 48,155.09 53,294.95 61,543.64 48,155.09 61,543.64 56,822.41
Real Estate 23,111.51 22,475.95 23,903.45 23,111.51 23,903.45 21,769.13
Facility Management 617.17 584.75 110.97 617.17 110.97 543.18
Business Investments 4,017.21 3,927.37 3,778.97 4,017.21 3,778.97 3,688.83
Total 75,900.98 80,283.02 89,337.03 75,900.98 89,337.03 82,823.55
Unallocated liabilities (excluding Non-controlling interest) 1,309.83 1,595.70 859.33 1,309.83 859.33 867.31
Total 77,210.81 81,878.72 90,196.36 77,210.81 90,196.36 83,690.86

S.R. Batilbol & Co. WP, Gurugram

for identification




8. The previous financial period/year figures have been regrouped/rearranged wherever necessary to
make them comparable.

9. The unaudited consolidated financial results of Max Ventures and Industries Limited are available
on Company’s website www.maxvil.com and also on the websites of BSE www.bseindia.com and
NSE www.nseindia.com.

For and on behalf of the Board

Date: October 26, 2020 Sahil Vachani
Place: Delhi Managing Director & Chief Executive Officer
s R, Batibol & Co. LLP, Gurugram
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Max Ventures and Industries Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results of Max
Ventures and Industries Limited (the “Company”) for the quarter ended September 30, 2020 and year to
date from April 1, 2020 to September 30, 2020 (the “Statement’) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of matter

5. We draw attention to Note 3 of the accompanying unaudited financial results which, describes the
management’s evaluation of impact of uncertainties related to COVID-19 and its consequential effects
on the carrying value of its assets as at September 30, 2020 and the operations of the Company. Qur
conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & Co. LLP

300005

IVANVIIUNA DI 13U, 1V

UDIN: 20108044AAAAKT8919
Place: Gurugram
Date: October 26, 2020

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016






Max Ventures and Industries Limited

Notes to standalone financial results:

L.

The Company’s financial results for the quarter and half year ended September 30, 2020 have been prepared
in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as
amended.

Being a holding company, the Company is having investments in various subsidiaries and is primarily
engaged in growing and nurturing these business investments and providing shared services to group
companies. Accordingly, the Company views these activities as one business segment, therefore there are
no separate reportable segments as per IND-AS 108, “Operating Segment” prescribed under Section 133
of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and Companies
(Accounts) Rule 2016.

The outbreak of Coronavirus disease (COVID-19) pandemic globally and in India and consequent
nationwide lockdown ordered by the Governments is causing significant disturbance and slowdown of
economic activity. Consequently, the Company has assessed the impact of this pandemic on its business
operations and has assessed the recoverability and carrying values of its financial and non-financial assets
as at the balance sheet date using various internal and external information up to the date of approval of
these unaudited standalone financial results. Basis this the management has concluded that neither there is
any material adverse impact on operations of the Company, nor any material adjustments required at this
stage in unaudited standalone financial results of the Company for the quarter and half year ended
September 30, 2020. However, the impact assessment of Covid-19 is a continuing process given the
uncertainties associated with its nature and duration. The impact of Covid-19 may be different from that
estimated as at the date of approval of these unaudited standalone financial results and the Company will
continue to monitor any material changes to future economic conditions.

During the current quarter, the Company has made investment in 7.70 lakhs equity share amounting to Rs.

765 lakhs on security premium of Rs 89.35 per share (Face value Rs. 10) in its subsidiary Company Max
Speciality Films Limited (MSFL).

S.R. Batliboi & Co. LLP, Gurugram
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7. The previous financial period/year figures have been regrouped/rearranged wherever necessary to
make them comparable.

8. The standalone results of Max Ventures and Industries Limited are available on Company’s website
www.maxvil.com and also on the websites of BSE www.bseindia.com and NSE www.nseindia.com.

For and on behalf of the Board

Date: October 26, 2020 Sahil Vachani
Place: Delhi Managing Director & Chief Executive Officer

S.R. Batliboi & Co. LLP, Gurugram

for Identification
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