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Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street Bandra (East)
Mumbai — 400 001 Mumbai — 400051
Scrip Code: 539940 Name of Scrip: MAXVIL

Sub.: Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board of Directors of the Company in its meeting
held today i.e. July 28, 2020 had considered and approved the following:

a) Unaudited standalone and consolidated Financial Statements of the Company for the first
guarter ended June 30, 2020; and

b) Limited Review Report on standalone and consolidated Financial Statements.
The meeting commenced at 1530 hours and concluded at 1900 hours.

This is for your information and records.

Thanking you,

Yours faithfully

For Max Ventures and Industries Limited
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Saket Gupta
Company Secretary and Compliance Officer

Encl.: As above
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E-Mail : secretarial@maxvil.com
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Tel: +91 11 4681 9500

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Max Ventures and Industries Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Max
Ventures and Industries Limited (the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) for the quarter ended June 30, 2020 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’'s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the unaudited interim financial results of the following subsidiary entities:
a) Max Speciality Films Limited;

b) Max Estates Limited;

¢) Wise Zone Builders Private Limited,;

d) Max Assets Services Limited (formerly Max Learning Limited);

e) Northern Propmart Solutions Limited;

f) Pharmax Corporation Limited; &

g) Max I Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with
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relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of matter

6.

We draw attention to Note 3 of the accompanying unaudited consolidated financial results which,
describes the management's evaluation of impact of uncertainties related to COVID-I9 and its
consequential effects on the carrying value of its assets as at June 30, 2020 and the operations of the
Group. Our conclusion is not modified in respect of this matter.

Other matter

7.

The accompanying Statement includes the unaudited consolidated financial results and other financial
information, in respect of 6 subsidiaries, whose unaudited interim financial results include total
revenues of Rs 709.59 lakhs, total net loss after tax of Rs. 672.61 lakhs, total comprehensive loss of
Rs. 673.61 lakhs. for the quarter ended June 30, 2020, as considered in the Statement which have been
reviewed by their respective independent auditors. The independent auditor’s reports on interim
financial results of these entities have been furnished to us by the management and our conclusion on
the Statemnent, in so far as it relates to the amounts and disclosures in respect of these subsidiaries is
based solely on the report of such auditors and procedures performed by us as stated in paragraph 3
above. Our conclusion on the Statement In respect of matters stated In para 5 Is not modified with
respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co.LLP
Chartered Accountants
IAI Firm registration number: 301003E/E300005

per

Partngr
Menibership No.: 108044

UDIN: 20108044AAAAGF2310

avin

Place: New Delhi
Date: July 28, 2020
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Max Ventures and Industries Limited
Notes to unaudited consolidated financial resulls:

[. The Group's unaudited consolidated financial results for the quarter endcd June 30. 20220 have hecn
prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2013, s amendced.

9

The unaudited consolidated financial results of Max Ventures and Industrics Limited (the “Holding
Company"”) and its subsidiarics (the Holding Company and its subsidiaries together referred to as “the
Group”) have been prepared in accordance with the Indian Accounting Standard 110 on “Consolidated
Finuncial Statements™ and include results of Company’s subsidiaries Max Speciality Films Limited
(MSF)in which Company directly holds 51% shares, Pharmax Corporation Limited (w.e.f. November
25. 2019) in which Company indirectly holds 85.17% shares. Northern Propmart Solutions Limited
(w.e.f. June 24. 2019) in which Company indirectly holds 5% shares. Max Estates Limited. Max I
Limited, Max Asset Services Limited (Formerly Max l.earning Limited) and Wise Zone Builders
Private Limited in which Company helds directly and indirectly 100% shares.

3. I'ne managcement has asscssed the impact of this unprecedented COVID 19 pandemic on its business
aperations and the recaverability and canying values of its financial and non-financial assets as at the
reporting date using various intemal and external information up to the date of approval of these
unaudited consolidated financial results. Basis this the management has concluded that neither there
is any material adverse impact on operations of the Group nor any material adjustments required at
this stage in the unaudited consolidated financial results of the Group for the quarter ended June 30.
2020. However. the impact assessment of Covid-19 is a continuing process given the uncertainties
associated with its nature and duration. The impact of Covid-19 may be different from that estimated
as at the date of approval of these unaudited consolidated financial results and the Group will continue
to monitor any material changes to future cconomic conditions.

4. During the quaner ended 3@ June 2020, the IHolding Company has granied 976.031 stock options 10 an
eligible employee in accordance with the Max Ventures and Industries Limited Employees Stock Option
Scheme - 2016 (“Scheme™).

5. The figures of the quarter cnded March 31, 2020 are the balancing figures belween audited figures in
respect of the full financial year 2019-20 and the unaudited published year to date ligures up to quarter

p———ied RCcomber J). 201 9 which aeze SIbICCIC R LUIEH LORIEI e—

6. The previous financial period/ycar figures have been regrouped rearranged wherever necessary to
make them comparabdle.

e
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Subsequent to quarter end, Board of Directors of Max Speciality Films Limited, in its meeting held on
July 27, 2020 has approved issuance of equity share capital upto Rs. 30 Crores (approx.) on rights basis
to its equity shareholders, viz. Max Ventures and Industries Limited and Toppan Printing Co. Ltd.,
Japan. The equity shares will be issued in ratio of their existing shareholding, i.e. 51:49.

The unaudited consolidated financial results of Max Ventures and Industries Limited are available on
Company’s website www.maxvil.com and also on the websites of BSE www.bseindia.com and NSE

www.nseindia.com.

For and on behalf of th¢ Board
A o ¥ | J,ouvl
Lol V=~

Date: July 28, 2020 Sahil Vachani
Place: Delhi Managing Director & Chief Executive Officer

S.R. Batliboi & Co. LLP, New Delhi

for Identification
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requlrements)
Regulations, 2015, as amended

Review Report to
The Board of Directots

Max Ventures and Industries Limited

I.

We have reviewed the accompanying statement of unaudited standalone financial results of Max Ventures and
Industries Limited {the “Company") for the quarter ended June 30, 2020 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulasion 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations*).

This Statement, which is the responsibility of the Company’s Management and approved by the Company 's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reponting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our tesponsibility is to eMpress a conclusion onthe Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Perforined by the Independent Auditor of the Entity* issued by the
Institute of Chartered Accountants of India. This standard 1equires that we plan and petfotm the review to obsin
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become awase of all significant matters that might be identified in an audit. Accordingty, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared i{n accordance with the recogpition and measurement principles laid down in
the afotesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of matter

We draw attention to Note 3 of the accompanying unaudited standalone financial results which, describes the
management's evaluation of impact of uncertainties related to COVID-I9 and its consequensial effects on the
carrying value of its assets as at June 30, 2020 and the operations of the Company. Our conclusion is not modified
in respect of this matter

For S.R. BATLIBOI & Co. LLP
Chagtered Accountants

irm registration number: 301003E/E300005

per Pr
Partner

Membership No.: 108044

UDIN: 20108044AAAAGE2344
Place: New Delhi

Date: July 28, 2020

S.R. Banliboi & Co. LLP. alim:ted Uiability Sartnership with LIP iderstity No. AAB.4284
Regd. Office : 22, Camac Street, Black ‘B’ 3rd Fioor, Kaolkata-760 016



MAX VENTURES AND INDUSTRIES LIMITED
CIN: L35100PB201SP1.C0392{14
Corporate Oflice: Max Towers, [.-12, C-001/A/).Secior -16B. Noids - 261301, L.P
Registered Oflice: 419, Bhai Mohan Sinzb Nagar, Village Raitmajra, Tehsil Bulachaor, Nxwanshebhar, Pagjab - 144833
Website: waw.onawvil.com

UNALDITEDSTANDALONE FINANCIAL RESULLTS
FOR THE QUARTER ENDED JUNEL 30, 2020

R In lakh
Quurter Ended Year Ended
Pawsidulars 30.06.2020 31.03.2020 30.06.2019 31.03.2920
i Unaudited Audiled Unaudited Audited
(Relve Note S)

1 Income

(1) Reverwae froen operations X895 866.49 75433 2.965.84

(b) Othc exuvnx 45.90 127.95 20541 81955

Total locame 1.812.8% 994.44 959.74 3.785.40
2 Eapenses

(a) Frplovee benetits expense 193.16 21782 21316 85346

(b) Finance caas 8434 77.60 12.6% V65

(¢) Dxysecatyon owd unmurtiskee ex pease 919 8250 70.65 304.36

(d) Othes expenses 17508 25089 233.11 827143

Totsl Expeoses 334.49 628.81 589.61 2.281.9
1 Profit before eaceptional and estrmordinnry items and tax {1 2) A6R 386 368.63 370.13 1.03.20
4 lxceptromal ttams and exiraordmary Fems = o =
$ Profit before tax (34) 46836 365.63 37013 1.503,50
6 Tax expense

- Current tax 10852 78.99 9251 37703

- Defermed L% (15.18) 1545 (13.94) (1225))

Totsl 1ax expense 92339 .4 78.57 364.78
7 Profit for the period/year after tay (5-6) 37497 27119 291,56 1.138.72
8 Other comprehensive income

Jicms not o0 be reclassitied to profit or boss i subsequent peoods

Re-mexasement gains on defined bencfit plans 092 274 0.32 36

Ineome tax effext (027) (0.79) (0.09) (107)

Other comprehensive income for the period/year (mel of 1a1) 0.65 195 0.23 262
¢  Total compeehentive income (or the period’year (net of 12x) (7+8) 3562 27314 291.79 1.141.3¢
10 Paid up oqualy shawc eapital (Face Value Rs. 1. Per Stxwe) 13,662 41 14,662.41 14,660,19 1366241
1] Other oquaty TL160 6%
12 Eurings per share {[PS)

(nomiazl value of Rs. 10/- each)

a) Basic (Rs)) 0.206 018 020 078

b) Ixhasd (Rs.) 025 0l3 020 073

(not-unmalised) | (not-anmsshsed) | (mot-annu: lised)|

g R Babol 8 Co-ULP

New Deinl
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8. The unaudited standalone financial results of Max Ventures and Industries Limited are available on
Company’s website www.maxvil.com and also on the websites of BSE www.bseindia.com and NSE
www.nseindia.com.

For and on behalf of the Board

(ol DR b

Date: July 28, 2020 Sahil Vachani

Place: Delhi Managing Director & Chief Executive Ofticer

S.R. Batlibol & Co. LLP, New Dethi

for Identification
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