
31st October, 20 18

To,
BSE Limited,

P.J.Towers,
Dalal Street,
Mumbai — 400001

Scrip Code: 539921

- Dear Sir,

Sub: Outcome of the Board Meeting of Shanti Educational Initiatives Limited

held on 31.10.2018

This is to inform that the Board of Directors of the Company at their meeting held

today, i.e. Wednesday, 31$t October, 2018, which commenced at 5.30 p.m. and

concluded at 07.00 p.m. at “Chiripal House”, Nr. Shivranjani Cross Roads, Satellite,

Ahmedabad — 380015, inter—alia, transacted the following business:

— Approved the Unaudited Financial Results for the half year ended September

30, 2018.(Copy of the same along with the Limited Review Report is enclosed

herewith in Compliance with the Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015.

You are requested to take the same on your records.

Thanking you,

Yours faithfully,

For Shanti Educationa tives Limited

Darsh Vayeda
Whole Time Direct

DIN: 07788073

Encl.: As above

Educational

Initiatives
Limited
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SHANTI EDUCATIONAL INITIATIVES LIMITED

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND
'

YEAR

ENDED ON 30.09.2018

For the Year
HalfYear Ended

Ended
Sr. Particulars 30.09.2018 31.03.2018 30.09.2017 31.03.2018
No. Unaudited Audited Unaudited Audited

I Revenue from Operations ~ 97802093 40436693 181686021 222122714
ll Other income 4198113 12768208 13180945 25949153
[[1

‘
Total Revenue (I+ll) 102000207 53204901 194866966 248071867

IV Expenses
Cost of materials consumed

Purchases ofstock-in-trade 25986257 20468478 110269413 130737891
“

Changes in inventories of finished goods, 2126365 -5660711 5142064 (518647)
work-in-progress and stock-in-trade 0 0 0

Employee benefits expense 20628827 25030168 20624253 45654421

Finance costs 2439902 3733569 762745 4496314

Depreciation and amortisation expense 1175495 1942465 1492563 3435027
Other expenses 20218002 16671084 24981850 41652933

Total expenses (IV) 72574848 62185053. 163272887 225457940
V Profit/ (Loss) before exceptional and 29425359 -8980152 31594079 22613927

extraordinary items and tax (III-IV)
VI Exceptional items

VII Profit/ (Loss) before extraordinary items and tax 29425359 -8980152 31594079 22613927

(V+VI)

VIII Extraordinary Items

IX Profit / (Loss) before tax (VII-VIII) 29425359 -8980152 31594079 22613927

X Tax expense:

(a) Current 7600000 -2700000 9700000 7,000,000

(b) Deferred tax assets 0 -126419 0 (126419)
XI Profit(Loss) for the period from continuing 0 46978 0 46978

operations (IX-X) 21825359 -6106754 21894079 15787324

XII Profit/(Loss) from discontinuing operations

XIII Tax Expense ofdiscontinuing operations
XIV Profit/(Loss)from discontinuing operations (after tax) 0 0 0 0

(XII-XIII)
XV Profit / (Loss) for the period (XI-XIV) 21825359 -6106754 21894079 15787324
15 Reserve excluding Revaluation Reserves as

per balance sheet of previous accounting year

XVI

.

Earnings per share (EPS)

(1]Basic

(2)Diluted

Place : Ahmedabad

Date : 31.10.2018
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STATEMENT OF ASSETS AND LIABILITIES

As at As at

Sl‘. No Particulars 30.09.2018 31.03.2018

(Unaudited) (Audited)

A EQUITY AND LIABILITIES

1 Shareholders' funds

Share Capital 161000000 161000000

Reserves and Surplus 336060108 314234749

Money Received against share warrants

Sub-total - Shareholders’ funds 497060108 475234749

2 Share application pending allotment

3 Non - current liabilities

Long 'Lerm Borrowings 45408864 43108012

Deferred Tax liabilities (net) 0 0

Other Long term liabilities 7968570 9372245

Long term provisions 2662171 2730331

Sub-total - Non-currentliabilities 56039605 55210588

4 Current Liabilities

Short term borrowings 5400000 0

Trade Payables

a) Total outstanding dues of micro enterprise 0 0

and small enterprises.

b] Total outstanding dues ofcreditors other

than micro enterprises and small enterprises. 3896811 8363081

Other current liabilities 12083602 24635399

Short term provisions 16473053 9557960

Sub-total - Current liabilities 37853466 42556440

TOTAL - EQUITYAND LIABILITIES 590953179 573001777

B ASSETS

1 Non - Current Assets

Fixed assets

Tangible assets 77249803 78071659

Intangible assets 155618 144418

Capital Work in Progress 99444513 89782292

Intangible assets under development 0 0

Long term Loans and advances 83764254 83764254

Deferred tax assets (Net) 317974 317974

Non current Investment 266456676 254933150

Other Non current assets 18683071 4434438

Sub-total - Non-current assets 546071909 511448184

2 Current Assets

Current investments 0 0

Inventories 13185819 15312184

Trade Receivables 2371987 22735463

Cash and Cash Equivalents 15597899 5486091

Short term loans and advances 3311964 6310255

Other current assets 10413600 11709600

Sub-total - Current assets 44881270 61553592

TOTAL -ASSETS 590953179 573001777

du a
'

. nal Initiatives Limited

Place : Ahmedabad

Date : 31.10.2018
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Anil s. Shah Krunal A. Shah

%
Aml S. Shah 81: C0. F.C.A.,B.Com. F.C.A.,B.Com.

Chartered Accountants

To,

The Board of Directors

Shanti Educational Initiatives Limited

We have reviewed the accompanying statement of unaudited financial results of Shanti

Edueetienel Initiative: Limited for half year and period ended on 20th September, 2019,

except for the disclosures regarding 'Public Shareholding’ and 'Promoter and Promoter Group

Shareholding’ which have been traced from disclosures made by the management and have

not been audited by us. This statement is the responsibility of the Company’s Management

and has been approved by the Board of Directors. Our responsibility is to issue a report on

these financial statements based on our review.

We conducted our review in accordance with the Standard on REVIEW Engagement (SRE) 2400,

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants

of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For M/s. Anil S. Shah & Co.

Chartered Accountants

Firm Registration No.: 100474W

Anil s. Shah

Partner

Membership No. 016613

Place: Ahmedabad

Date: 31.10.2018

302, Shailly Complex, Opp. Loha Bhawan, Old High Court Road, Navrangpura, Ahmedabad-380 009.

Ph.: 079-27541146, E-mail: kprofessionals®yahoo. com, anflsshahco®yahoo.com

(M): 9327 00 66 46 - 98241 18150


