
Date: 26.04.2022 

To, 

The Compliance Department, 

BSE Limited, 

P. J. Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Dear Sir/Ma’am, 

Subject: Revised filing of Financial Results for the quarter and year ended on 
31.03.2021. 

Ref.: Shanti Educational Initiatives Limited, Scrip Code: 539921, Security ID: 
SEIL 

With reference to the instructions received from your Exchange to re-upload the 
Financial Results as on 31.03.2021 due to non-Tallying in Comprehensive Income 
Figure and Denomination was missing in the Cash Flow Statement. 

Therefore, we would like to re-upload the Financial Results as on 31.03.2021. 

Kindly consider the revised Financial Results and rest all details remains 
unchanged. 

Please take the same on your record. 

    

  

_ Thanking you, 

For Shanti Educational Initiatives Limited f 

. f oniintcesn, 

UY (ROMA ME py LP ge goortermnein, FH Ef SN 

‘ “en foe a aN “AN 
iencaponal 

les f 7 “AN SGIL Limited 
Darshan Vayeda a SEH |S) wt SEI ) 
Whole-Time Director VAN Js} 

DIN: 07788073 

  
    Corporate Office : : Monde Sauer, AW, oF Floor alas A medi 0 “7 Land Line No. 079 66177266 

     
     

    

 



COX Nahta Jain & Associates 

Navkar Corporate House, 

Phone : 079-48489362, 97141 06383 22, Neena Society, 

Email : nahtajainandassociates@gmail.com Nr. Shreyas Railway Crossing, 

Web. : www.nahtajainandassociates.com Ambawadi, Anmedabad-380 015. 
  

Independent Auditors’ Report 

To the Members of 

M/S. SHANTI EDUCATIONAL INITIATIVES LIMITED 

Report on the Standalone Financial Statements 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Financial Result of M/S. 

SHANTI EDUCATIONAL INITIATIVES LIMITED (the 'Company’) for the year ended 31st March, 2021 
(the 'Statement'), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (the 'Listing Regulations’) including relevant circulars issued by SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
in the manner so required and give a true and fair view in conformity with the Indian accounting 
Standards. prescribed under section 133 of the Act read with the companies (Indian Accounting 
standards)Rule, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31% March 2021 and its profit & total 
Comprehensive Income ,Changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Key Audit Matters 

Key Audit Matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming 

our opinion thereon, and we do not provide separate opinion on these matters. 

Emphasis of Matter 

We draw attention to notes to the financial results which describes the uncertainties and 

the impact of Covid-19 pandemic on the Company’s operations and results as assessed by 

the management. Our opinion is not modified in respect of this matter. 

  

   



Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the annual audited financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors 
is responsible for the preparation and presentation of the Statement that gives a true and fair 
view of the net profit and other comprehensive income and other financial information of the 
Company in accordance with the accounting principles generally accepted in India, including 
Ind AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that gives a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under Section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise 

professional judgment and maintain professional skepticism throughout the audit. We 

also: 

e Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve c   



forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) 

(i) of the Act, we are also responsible for expressing our opinion on whether the 

Company has in place adequate internal financial controls with reference to 

financial statements and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the management. 

e Conclude on the appropriateness of the management's use of the going concern 

_ basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the financial statements may be influenced. We 

consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 

of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 
se 

 



Other Matter 

The Statement includes the financial results for the quarter ended 31 March 2021, 

being the balancing figures between the audited figures in respect of the full financial 

year ended March 31, 2021 and the published unaudited year-to-date figures up to the 

third quarter of the current financial year, which were subjected to a limited review by 

us, as required under the Listing Regulations. 

For, Nahta Jain & Associates, 

Chartered Accountants 

Firm Reg. No. 106801W 

  

[Cé&vGaurav Nahta] 

Place: Ahmedabad Partner 

Date: 28/06/2021 M. No. 116735 

UDIN: 21116735AAAAIC5138



SHANTI EDUCATIONAL INITIATIVES LIMITED 

CIN: L80101G6J1988PLC010691 

Standalone Balance Sheet as at March 31, 2021 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Asat As at 

Particulars Notes 

March 31, 2021 March 31, 2020 
| ASSETS 
1 Non-Current Assets 

(a) Property, Plant and Equipment 2 1,291 1,412 

Intangible Assets 33 33 

Capital Work-in-Progress 679 553 
(b) Right of use assets 3 $i 

(c) Investment Property 4 512 512 

(d) Financial Assets 0 

(i) Investments 5 933 926 

(li) Loans 6 ai 52 

(iii) Other Financial Assets 7 2 2 

(e) Deferred tax assets (Net) . i = 
f) Other Non-Current Assets 8. 2,225 2,317 

Total Non-Current Assets 5,737 5,807 

2 Current Assets 

(a) Inventories 3 109 126 

(b) Financial Assets 0 0 

(i) Trade Receivables 10 79 62 
(ii) Cash and Cash Equivalents 11 . 74 161 

(iv) Other financial Assets 7 51 56 

(c) Other Current Assets 8 269 289 

Total Current Assets 582 694 

Total Assets 6,319 6,500 

il EQUITY AND LIABILITIES 
1 EQUITY 

(a) Equity Share Capital 12 1,610 1,610 

(b) Other Equity 13 4,003 3,781 

Total Equity 5,613 5,391 
2 LIABILITIES 

(i) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 14 268 323 

(ii) Other Financial Liability 15 70 70 

(b) Deferred Tax Liabilities (Net) 16 38 214 
(c) Other Long Term Provisions 17 33 32 
Total Non-Current Liabilities 408 633 

(ii) Current Liabilities 

(a) Financial Liabilities : 

{i) Borrowings - 

{ii) Trade Payables 

Total outstanding dues of micro enterprise and small 

enterprises = 

Total outstanding dues of creditors other micro 

enterprises and small enterprises 18 33 105 

(iii) Other Financial Liabilities 19 192 269 

{b) Other Current Liabilities 20 60 55 

{c) Provisions V7 83 94 

(d) Current Tax Liabilities (Net) 21 71 -52 

Total Current Liabilities 296 471 

Total Liabilities 705 1,110 

Total Equity and Liabilities 6,319 6,500 

Significant Accounting Policies 1 

See accompanying notes to the Financial Statements 2-40 
  

For and on behalf of the Board of Directors of 

SHANTI EDUCATIONAL JNITIATIVES LIMITED 
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SHANTI EDUCATIONAL INITIATIVES LIMITED 

CIN: L80101GJ1988PLC010691 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

Statement of Standalone Profit & Loss for the Year Ended March 31, 2021 (Rs. In Lakhs) 

Quarter ended Year ended 

Particulars Notes 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Audited Unaudited Audited Audited Audited 

1 Income 

Revenue from Operations 22 53.16 417.86 58.74 301.96 1,241.46 

Other Income 23 283.35 -36.40 185.56 291.98 244.39 

Total Income 336.50 18.54 244.30 593.94 1,485.84 

2 Expenses 

Purchase of Stock-in-Trade 24 7.65 3.81 75.37 57.64 413.76 

Change in inventories of Finished Goods, Work-in- 

Progress and Stock-in-Trade 25 6.50 -4.02 -26.88 17.78 16.97 

Employee Benefit Expenses 26 66.02 53.60 114.53 225.12 431.80 

Finance Costs 27 17.41 0.04 -4.70 . 36.85 54.03 

Depreciation and amortization 2 62.48 7.16 62.17 83,96 91.39 

Other Expenses 28 33.01 37.46 101.50 138,92 445.14 

Total Expenses 193.07 104.05 321.99 560.26 1,453.09 

3 Profit before tax (1-2) 143.44 -122.59 -77.69 33.68 32.75 

4 Tax Expense 

(1) current Tax 0.00 -3.23 -40.23 0.00 0.00 

(2) Earlier Year Tax 0.00 0.00 2.41 0.00 2.41 

(3) Deferred Tax -179.09 0.00 1.03 -179.09 23,70 

Total Tax Expense -179.09 +3.23 -36.79 -179.09 26.11 

5 Profit for the Year (3-4) 322.53 -119.36 38.84 212.77 6.64 

6 Other Comprehensive Income 

Items that will not be reclassified to Profit or Lass 
(i) Items that will not be reclassified to profit or loss(Net) 9.93 0.00 532.68 9.93 530.50 

(a) Remeasurements of defined benefit plans 5.96 “6.51 

(b) Equity instruments through other Comprehensive 
Income 7.32 715.46 

(i) income tax relating to above items . -3.34 -178.44 

(a) Remeasurements of defined benefit plans -1.50 1.64 

(b) Equity mstruments through other Comprehensive 
Income 

71,84 -180,08 

Total Other Comprehensive Income {i-+ ii) 0.00 0.00 532.68 6.59 352.06 

7. Total Comprehensive Income for the Year {5 + 6) 322.53 7119.36 493.84 219.37 358.70 
Paid- up Equity share capital ( Face value Rs.10/- each) 31 
Other Equity 1,610.00 1,610.00 1,610.00 1,610.00 1,610.00 

Earning Per Share (EPS) (of Rs.10/- each) 

a)Basic & diluted EPS before Extraordinary items 2.00 -0.74 -0.24 1.32 0.04 

b)Basic & diluted EPS after Extraordinary items 2.00 -0.74 -0.24 1.32 0.04 

Significant Accounting Policies 1 

See ing notes to the Financial __ 2-40 
Notes: 

1 The above Results have been reviewed by the audit committee and approved by the Board of Directors at their meetings held on28th, June 
2021. 

2 Operations of the Company falls under single reportable Segment i.e. ‘"EDUCATION’. 

Figures for standalone financial results for the quarter ended 31st, March 2021 as reported in these financial results, are the balancing figures 

between audited figures in respect of full financial year and published year to date figures upto the end of the third quarter of the financial year. 

4 The figures for corresponding previous periods have been regrouped/ rearranged wherever necessary. 

’ The novel coronavirus (COVID 19) pandemic continues to spread rapidly across the globe including India. On March 11, 2020, the COVID-19 

outbreak was declared a global pandemic by the World Health Organization. Due to complete lockdown during the first quarter of the 

§ financialyear 2021, the Company's operation remained adversely impacted. The Company continues to closely monitor the situation and take 

appropriate action, as necessary to scale up operations, in due compliance with the applicable regulations. The eventual outcome of the impact 
of the global health pandemic may be different from those estimated as on the date of approval of these financial results. 

The auditors have carried out audit of the financials for the quarter and for the financial year ended on 31.03,2021 as required under Regulation 

33 of the SEBI (LODR) Regulations 2015 and the related unmodified Audit Report on the same forwarded to the Stock. 

For and.on behalf of the Board of Directors of 

SHANTI EDUCAT| ye LIMITED 

[s3 Vay da cur fF ‘Jayesh Patel 

Whole-Time Directot Chief Financial Officer 

DIN: 07788073 

Educational 
Ss IL Initiatives 

Limited 
   

      

Place: Ahmedabad 

Date: 28 Jun 2021 
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SHANTI EDUCATIONAL INITIATIVES LIMITED 
CIN ; L80101GJ1988PLC010691 

  

  

Statement of Cash Flow for the Year Ended March 31, 2021 (Rs. in Thousands) 

Particulars Yearended Year ended 

March 31, March 31, 

2021 2020 

Cash Flow From Operating Activities ‘ 

Profit Before Tax . 337 327 

Adjustment for: 

Depreciation 840 914 

Finance Costs 292 437 

Profit on sale of Asset - -34 

Interest Income -2,321 -1,738 

Net (Gain/loss) on employee benefit through OCI 60 - 

Operating Profit before Working Capital changes -793 -93 

Changes in Working Capital 

Adjustment for: 

(Increase) in Trade Receivables . -168 2,160 

(Increase) / Decrease in Other Financial Assets 46 -507 

(Increase) In Inventories 172 232 

(Increase) / Decrease in other Current Assets 194 -477 

Increase in Trade Payable -725 285 

Increase in Other Financial Liabilities -770 1,299 

Increase / (Decrease) in Other Liabilities -141 -1,360 

Increase in Provisions -100 351 

Cash generated from operations Before Income Tax Paid -2,286 1,891 

Direct Taxes Paid - -284 

Net Cash Generated From Operating Activities [A] -2,286 1,607 

Cash Flow From Investing Activities : 

Payments for purchase of Property, Plant & Equipment -1,406 -2,772 

Praceeds from sales of Property, Plant & Equipment - - 

Increase / (Decrease) in Investment Properties : - 1,184 

Increase / (Decrease) in Loans Given 411 1,367 

Increase / (Decrease) in Other Financial Assets & Non Current Assets 926 -791 

Proceeds from Maturity of term deposits - - 

Interest Income 2,321 1,738 

Net Cash Used In Investing Activities [B] 2,252 726 

Cash Flow From Financing Activities : 

Increase/ (Decrease) in Long term Borrowings -550 -542 

Increase/ (Decrease) in Short term Borrowings - -498 

Increase/ (Decrease) in Other Financial Liabilities -0 +32 

Finance Costs paid -292 -437 

Net Cash Used In Financing Activities [Cc] -843 -1,510 

Net Increase in cash and cash equivalents during the year [A+B+C] -876 822 

Add: Cash and cash equivalents at the beginning for the year 1,612 789 

Cash and cash equivalents at the end for the year (Refer Note 10) 736 1,612 

Shanti 
Educational 

SHANTI EDUCATIONAL INITIATIVES LIMITED | S@IL Initiatives 
Limited 

Statement of Cash Flow for the Year Ended March 31, 2020 (Cont..) 
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Notes: (Rs. in Thousands) 

i) Components of Cash & Cash Equivalents 
  

March 31, March 31, 

  

  

  

  

  

  

  

  

Particulars 
2021 2020 

Cash On Hand 32 31 

Balance with Bank 703 1,580 

Total 736 1,612 

ii) Reconciliation of liabilities arising from financing activities 

As at March 31, 2021 Opening Cash Non Cash Closing 

Balance Flows Changes Balance 

Long term Borrowings (Incl. Current maturity 3,779 -543 - 3,236 

Short term Borrowings - - - - 

Total liabilities fram financing activities 3,779 (543) - 3,236 

As at March 31, 2020 Opening Cash Non Cash Closing 

Balance Flows Changes Balance 

Long term Borrowings (Incl. Current maturity 4,266 -487 - 3,779 

Short term Borrowings 498 -498 - : 

Total liabilities from financing activities 4,764 (986) - 3,779 
  

iii} The above Statement of Cash Flows has been prepared under the ‘Indirect Method! as set out in 

the Ind AS 7 on Statement of Cash Flows as notified under Companies (Accounts) Rules, 2015. 

Significant Accounting Policies 1 

See accompanying notes to the financial statements 2-40 

For and on behalf of the Board of Directors of 

SHANTI EDUCATIONAL INITIATIVES LIMITED 

  

  

Whole-time Directot Chief Financial Officer 

DIN: 07788073 

Place: Ahmedabad 
Date: 28 Jun 2021 
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