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Dear Sir,
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Ref: Symbol: ASPINWALL
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2015, we are enclosing herewith the Unaudited Financial Results of the Company for the quarter and
period ended31" December, 2022, as approved by the Board of Directors at their meeting held on 07"
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We are enclosing herewith the Limited Review Report dated 07" February, 2023 submitted by the Statutory

Auditors.
The Board Meeting ended at 04.00 P.M.
It is requested to take note of the same.
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For ASPINWALL AND COMPANY LIMITED

N:E%R Varma

Company Secietary
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BS RandCo

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Biock, 3 Floor, No. 13/2, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bengaluru-560 071 India

Limited Review Report on unaudited consolidated financial results of Aspinwall and
Company Limited for the quarter ended 31 December 2022 and year to date results
for the period from 01 April 2022 to 31 December 2022 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Aspinwall and Company Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Aspinwall and Company Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the
Parent and its subsidiaries together referred to as ‘the Group"”) for the quarter ended
31 December 2022 and year to date results for the period from 01 April 2022 to 31 December 2022
(“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations™).

This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. Aspinwall and Company Limited (Parent)

b. Malabar Coast Marine Services Private Limited (Subsidiary)
c. Aspinwall Geotech Limited (Subsidiary)

d. SFS Pharma Logistics Private Limited (Subsidiary)

e. Aspinwall Healthcare Private Limited (Subsidiary)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Principal Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Cenler,
Western Express Highway, Goregaon (East), Mumbai - 400063
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Limited Review Report (Continued)
Aspinwall and Company Limited

6. We did not review the interim financial results of three Subsidiaries included in the Statement, whose
interim financial results reflect total revenues (before consolidation adjustments) of Rs. 172 lakhs and
Rs. 423 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 39 lakhs and Rs. 636
lakhs and total comprehensive income (before consolidation adjustments) of Rs. 39 lakhs and Rs.
636 lakhs, for the quarter ended 31 December 2022 and for the period from 01 April 2022 to 31
December 2022 respectively, as considered in the Statement. These interim financial results have
been reviewed by other auditor whose reports have been furnished to us by the Parent's management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial results of one Subsidiary which has not been reviewed,
whose interim financial results reflect total revenues (before consolidation adjustments) of Rs. Nil and
Rs. Nil, total net loss after tax (before consolidation adjustments) of Rs. 30 lakhs and Rs. 96 lakhs
and total comprehensive loss (before consolidation adjustments) of Rs. 30 lakhs and Rs. 96 lakhs,
for the quarter ended 31 December 2022 and for the period from 01 April 2022 to 31 December 2022
respectively, as considered in the Statement. According to the information and explanations given to
us by the Parent's management, these financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBS R and Co
Chartered Accountants
Firm’s Registration No.:128510W

Baby Paul

Partner
Kochi Membership No.: 218255
07 February 2023 UDIN:23218255BGXTIL2480
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Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3 Floor, No., 13/2, Fax: + 91 B0 4682 3999
Off Intermediate Ring Road,

Bengaluru-560 071 India

Limited Review Report on unaudited standalone financial results of Aspinwall and
Company Limited for the quarter ended 31 December 2022 and year to date results
for the period from 01 April 2022 to 31 December 2022 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Aspinwall and Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Aspinwall and Company Limited (hereinafter referred to as “the Company”) for the quarter ended
31 December 2022 and year to date results for the period from 01 April 2022 to 31 December 2022
(“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting’ (‘Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBS Rand Co
Chartered Accountants
Firm's Registration No.:128510W

Baby Paul

Partner

Kochi Membership No.: 218255
07 February 2023 UDIN:23218255BGXTIK9858

Principal Office:

14th Floor, Cenlral B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East), Mumbai - 400063
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389
Registered Office: Aspinwall House, 1.C.No. 24/2269 (7)., Kawdiar-Kuravankonam Rond, Kawdiar, Thiruvananthapurum - 695003

Phaone: 0471-2738900; Website: www.aspinwall.in; Email: investers@aspinwall.in

Statement of Standalone Finaacial Results far the quarter and nine months ended 31 December 2022

i lakhs
Far the quarter cnded For the nloe moniths ended Far the year ended
Sl Na. Particulars 31 December 2022 | 30 Sep 2022 | 31D 021 | 31 December 2022 | 31 Decomber 2021 31 March 2022
{Un-audited) 1Un-suditedy (Un-audited) (Un-audited) (Un-uudited) [Audited)
[ncome
I Revenue from operations 6,353 7.581 7,501 2,518 18.240 25473
2 (Other income in 109 90 381 91| = - 389
i [Total incume [1+2)  esm - 7,690 7591 22899 | 18571 25,862
4 Expenscs
a) Cost of materials consumed 2377 962 2,183 4,766 4,247 71341
b) Purchase of stock-in-trade 276 318 - 766 28 28
) Changes in inventaries of finished goods and stock-in-trade (670} 508 446 1,052 1,589 342
d) Employee benefits expense 1,170 | 1,260 1,093 3,721 3,060 4,284
¢} Net impaimment losses! (reversal) on financial and contract asscls - 16) 34 . 54 42
) Finance cost 50 29 108 138 286 296
£) Depreciation cxpense 108 107 57 318 21 369
h) Other expenses 2,794 4,020 2857 10347 o 068 11,566
Total expenses 6.105 7,188 6,808 21,108 17,602 242308
S Profit befors exceptional items and tax [3-4] 419 502 153 1,791 969 1,554
6 Exceptional items - - 331 1,008 3 331
7 |Profit before tax |5+6) 419 502 1,084 B 2,799 1,300 1,885
8 Tax expense _
(a) Current tax charge 121 110 168 4%0 226 373
(b) Deferred tax charge/ (credit) 3 (14) [4}) {9 (17) (56
[Total tax expensc = 124 9% 167 481 e 318
22 Profit ufter (ax |7-8] 295 406 | 917 2,318 1,091 1,567
10 |Other comprehensive loss
[tems that will not be reclussificd subscquently to profit or loss
Remeasuresuents of the ner defined benefit pluns ©) [CIN) 3 (106) (42) (63))
Tax on items that will not be nclassified subsequently to profit or loss 2 22 4 - 3 12 18
Tatal other comprehensive loss, net ol tax | == (5) (69) 9) (75 {30)] (45)
1 Total comprchensive income |9+11} 2904 337 208 2,243 L.O61 1,522
12 |Paid-up equity share cupital | Face value of T 10 cach] 782 782 782 782
13 |Other equity 14,351
14 |farnings per sharc |Fuce value uf T 10 each|
Basic and diluted [in 2] [not annualised for the uarter and nine manths ended] 11.73 29.64 1395 2004

W



ASPINWALL AND COMPANY LIMITED
CIN: L74999KL 1920PLC001389
Registered Office: Aspinwall House, [.C.Ne. 2472269 (7), Kawdiar-Kuravankonam Road, Kawdi:

Thiruvananthnpuram-695003
Phone: 0471-2738M0; Website: www.aspiawnllin; Email: investers@aspinwallin

g wise R , Resulls, Assets and Liabilities
Zin lakhy
For the quarter ended For the nine munths ended Far the year ended |
Sk Nu, Particulars 31 December 2022 | 30 September 2022 | 31D 2021 | 31 December 2022 | 31 Decamber 2021 31 March 2022
(Un-audited) ilin-audited) | (Un-audited) {Un-audited) tUn-andited) {Audited)
[} tSegment revenue
(a) Lopistics 2481 4,403 2919 11,140 4,531 2,506
(b) Coffee 2418 2,261 3,499 8,943 7437 10,105
(<) Plantation 825 793 565 1,857 1286 1,538
(d) Othets 129 | 134 518 578 1,026 1,324
Net revenue from operations 6353 | 7.581 7,501 22,518 18.280 15473
2 Fszgmenl resulls
(a) Logistics 159 374 210 899 645 1,180
(b) Coffee 425 341 712 1,844 1,086 1,458
{¢) Plantstion 89 158 282 143 389 402
(d) Others (31) (13 (1)) 67) (176) (223)
Totul = 64z 860 | 1123 1819 1,944 1817
Less: (i) Finance costs 50 29 108 133 286 296
(ii) Other un-allocable expenditure net of! un- 173 329 262 890 689 967
allocabla income ————
Profit belore exceptional items and tax 419 502 = 1,791 ] 0 1554
[Exceplional items - - 331 1.008 33t Ex]
Profit before tax 419 502 1.084 2199 1300 1E8S
3 Segment assets
(a) Logistics 5,751 5,750 5,011 5,751 5011 5723
(b) Coffee 5,909 7,454 7,431 5,909 7,431 8,808
(c) Plantation 2,345 2,433 2,146 2,345 2,146 2272
(d) Others 1,928 1,889 | 2,381 1,928 2,381 2,198
(£) Unallocated assets 7,293 3,413 4,587 7,293 4597 4.690
Total segment assets 23,223 22,939 21.556 23,223 21.556 23,691
4 Segment liabilities
(a) Logistics 2,174 2,141 2,019 2,174 2,019 2,544
(b) Coffee 652 499 799 652 799 1,660
(<) Plantation 105 635 580 708 580 636
(d) Others 209 256 751 209 751 612
(€) Unallocated liabilities 2,576 2,791 2,735 2,576 2,735 3,108
Total segment tiabillties 6316 6322 6,884 6316 6.884 B.558
Note:

Segment revenue, results, assets and linbilities represent mnounts identifable ta each of the segments, All others a1¢ grouped under unallocated

Glv




ASPINWALL AND COMPANY LIMITED
CIN; L74959KLISZOPLC001I69
Registered Office: Aspinwali Hovse, T.C.No. 24/2269 (7), Kawdinr-Kuravankonsm Road, Kewdinr, Thiravauanthspuram - 695003

Phane: (H71-2738900; Wcbsite: www.asp Lin; Emnall: In
of Ct i Results for the quarter and ninc months ended 31 December 2022
T in Ikl
For ths quarter ended Far the nlne moaths ended For the yrar ended
5. No Portleulars 3L 02 | 30 022 | N 2021 | 31 Deermber 2022 | 31 December 2021 1 March 2022
— __ (Unaudited) _ ‘_ Unnodited) (Unaudited) Unaudited (Unaudited) (Audited)
Tncome
| [ievenue from operarions 2.695 7612 22,899 18,640 20562
1 |her income 80 kil 2 227 324
+ [Total income (142} = 7,775 | IR 8T R
4 [Evpenses
a) Codt of inaerials consurmod 2077 963 2,131 4,768 4,249 7386
b) Purchase of stock-in-trade 276 e 766 2 28
) Changes in inventories of finished goods and siock-in-made (era)| 07 46 1,051 342
d) Employec benefits expensc 1212 | 1300 1125 3,84 4418
¢} Net impairment lusses/ (reversad) on finuncial and conlract assets - (16} 53 - 42
€) Finance cost s0 25 104 3o m
g) Depreeiation expenso 1z 1 ol 329 82
h) Other cxpenses 2883 | 4097 2935 10,560 11,884
Tatnl exponses 6,240 | 7305 = W1 L — 14789
3 |Profit before exceptional items and tax (3-4] n 470 36 1613 1,527
i |Esxceplional items . . 331 1,611 e
T |Prafit hefore tax |5+6] R |« | amn 1067 pET 1868
B |Tax capesiae
(a) Currcnt tax charge 134 e n 587 239 03
(b) Doforred tax chargef (credit) 4 (A% i1y 47 i) 1613
Totsl tax expense BLELD e m N s a0 342
9 [Prafit aRer tax (7-8] 185 364 8% 2,704 1,051 1,827
10 [Other comprehensive loss
Tecms Lhat will not be reclassified subseguently to profit or loss
Remeasuroments af the net defined bienctit plans (8 ©2) (13)| (102) (a1) (64)
Tax on itema that wall not be reclassified subscquently to prafit or loss 2 22 4 25 12 13
Total ather comprehensive lass, net of tax [ 0 ) kil 9 R )|
It [Tubil comprehensive income [9+10f - (0 N 887 2627 L2z 1,481
12 |Prafie ateribueatile to:
{Crameds of the Company 185 364 896 2,704 1.051 1,527
[Nor-controfiing mienests - . - =
Prufit for the period/ year 185 364 896 = 1,104 1051 1,517
13 |Other camy loss To:
[Chwnars of the Company i) (7). [ an| 20| (a5)
Hisn-contralling intorests = et =
{Other comprehensive loss I @] - a9 G
{4 [Totsl comprehensive Income attributable to:
[{Owner of the Company 179 294 887 2.627 1022 1481
Notantnliing interosts - - - ST - ] -
Totil comprehensive income [0 94 a| hen T
IS |#abid-tap eqilty share cupital [Face volue of 2 10 cach] 782 782 m 782 82
16 |Chber equity
17 |Esruings per sharc [Face value of T 10 each] |
Pasic and dituted [iﬁ t [t snnalised far ihe kit ated il st bl 237 465 | L146 34 58 1344

O/




ASPINWALL AND COMPANY LIMITED
CTN: 1.74999KL1920ILCO0L389

Registered Offlce: Aspinwall Nouse, T.C.Nu. 24/2269 (7), Kawdlar-Kuruvunkonam Ruad, Kawdiar, Thiruvanenthapuram-695603
Welbsite: wwiv.aspinwallin; Emall : investors@aspinwall.in; Phione : 0471-2738900

C gl wise R . Resolts. Assets and Liabillties
£ 1 lakchy
For the quarter ended For the niae manths ended For the year ended
5L No. Particulurs | 3t December2022 | 308 2022 | 31D 2021 | 31 December 2022 | 31 Decomber 2021 31 Miarch 2022
(Unuuditedj (Unaudited) (Unaudited) (Unaudited) (Unaudited) 1Audlted)
1 A’Segmant revenue I
(a) Logistics 3133 4,520 3,025 11,526 8878 12,974
{b) Coffee 2,418 2.261 3.499 7437 10,105
(c) Plantation 825 743 565 1,286 1,538
(d) Others - 129 13] 523 B 1,039 1345
Net revenue from operations B 6,505 1,695 - T.612 186401 25,962
2 Segment results
(a) Logistics 203 397 212 1,003 715 1,272
(b) Coffee 425 341 712 1,844 1,086 1458
(c} Plantation 89 158 2 143 389 402
(d) Others (52) (34) 199) (t37) (233) __(306)
Tatal O 668 862 L1467 1,853 1,955 1,926
Less: (i) Finance costs 50 25 104 130 m 217
(ii) Other un-allocable expenditure net off 292 367 267 1,050 741 1,022
un-ailocable income
Profit before exceptional ltems and tax 323 470 736 1,673 942 1527
[Exceptional itemns s » 331 1,611 n 342
[Profit before tax 323 47 1.067 3284 12713 1,869
3 Segment assets
(8) Logistics 6,507 6211 5413 6,507 3413 6,184
(b) Coffee 5,909 7.454 7,431 5,909 7,431 4,808
(c) Plantation 2,345 2,433 2,146 2,345 2,146 2272
(d) Others 2,375 2493 2,564 2,375 2,564 2389
{e) Unallocated nssets 6914 5,050 4.269 6914 4,269 4,322
Total segment assets . 24,050 23.661 21,823 24,050 21,823 ]
4 B’
(a) Logistics 2,256 2.260 2,053 2,256 2,053
(b) Caffee 652 499 799 652 799
(c) Plantation 705 635 580 705 580
(d) Others 316 386 1,003 316 1,003
{€) Unallocated liabilities 1,575 2.514 2459 2,575 2459
Total scgment fiabilities [ 6,504 6294 | 6,094 6,504 6,994
Naote:

Segment revenue, results, assels und liabilities represent amounts idenritiable to each of the segments. All others are grouped under unallocated




ASPINWALL AND COMPANY LIMITED

Notes to Standal and C idated fi ials results:

I The above standalone and consolidated financial results for the quarter and nine months ended 31 December 2022 were reviewed by the Audit Committee and approved by the Beard
of Directors at their respective meetings held on 7 February 2023,

2 The standalone and consolidated financial results of Aspinwall and Company Limited (the 'Company’ or ‘Parent Company') have been prepared in accordance with Indian Accounting
Standards {"Ind AS") prescribed under Section 133 of the Companies Act. 2013 ("the Act") read with rclevans rules issued thereunder and other accounting principles generally|
accepted in India and in tecms of Regulation 33 of the Securities Exchange Board of [ndia (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The Statutory Auditors have carried out a review of the standalone and consolidated financial results as required under Regulation 33 of the SEBI (Listing Obligations and [isciasury
Requircments) Regulations, 2015 ("Listing Regulations") and have issued an unmodilied opinion thereon.

4 The consolidated financial results cownprise results af the parcut company aud the wholly-owned subsidiaries (together referred w as 'Group') which are Malabar Coast Marine
Services Private Limited, Aspinwall Geotech Limited, SFS Pharma Logistics Private Limited and Aspinwall Healthcare Private Limited

5 Segment reporting in the standalone and consolidated tinancial results are based on the management approach as defined in Ind AS 108 - Operating segments. The Chief Opirmlting
Decision Maket cvaluates the Company’s and Gronp's performance and allocates resources based on an analysis of various pei formance indi by b segments. A
the information has been presented along with these business scgments. The accounting principics used in the preparation of these financial results are consistently applied to ﬂ::ml
revenue and expenditure in individual segments, namely Logistics, Coffee, Plantation and Others {including Natural fibre division).

2o ol

6 The outbreak of COVID-19 pandemic is causing significant disturbance and slowdown of economic activities globally and in India. The operations of the Group werc temporarily
disrupted but later on resumed in a phased manner. The Group has considered possible impact of COVID-19 in preparation of these unaudited [inancial results, including its
assessment of recoverability of value of property, plant and equipment, inventories, receivables, invesiments and other financial assets based on internal and external information.
However, the eventual outcome of the impact of this global health pandemic ruay be different from those estimated as on the date of approval of these financial results.

7 Exceptional items for the quarter ended 31 December 2021, nine months ended 31 December 2022, nine months ended 31 December 2021 and year ended 31 March 2022 represents
gain on sale of freehold lund of the Company.

8 With effect from | June 2022, the Company has transferred piovident fund balances / accounts of the employees, from Lhe trust administered by the Company, namely “Aspinwall &
Co. Ltd. Provident Fund" to Government administered provident fund,

9 The Company has transferred gratuity fund balances of the employees, from the trust administered by the Company, aamely "Aspinwall & Co. Ltd. Gratuity Fund” to fund managed
by Life Insurance Corporation of India ('LIC",

10 The above standalone and consolidated financial results are also available on the websites of the stock exch

ge (www.nseindia.com) and the Company (www aspinwall.in),

Ll The figures of the corresponding previous periods/ year have been regrouped! reclassified. whercver necessary to conform to the current period's presentation.

By Order of the Board

C . Nam >

Rama Varma
Kochi

Managing Director
07 February 2023

DIN: 00031890




