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Date: October 26, 2022 

To, 
BSE Limited (“BSE”), 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001. 

To, 
National Stock Exchange of India Limited 
(“NSE”), 
“Exchange Plaza”, 5th Floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (East), Mumbai – 400 051. 

BSE Scrip Code: 539876 NSE Symbol: CROMPTON 
ISIN: INE299U01018 ISIN: INE299U01018 
Our Reference: 101/2022-23 Our Reference: 101/2022-23 

Dear Sir/ Madam, 

Sub: Outcome of Meeting of the Board of Directors held on October 26, 2022 
Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), we 
inform you that the Board of Directors in their Meeting held today which commenced at 2:00 
P.M. (IST) and concluded at 6:15 P.M. (IST) have inter alia, approved the following:-

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2022;

2. Limited Review Report on the Unaudited Financial Results (Standalone and Consolidated)
for the quarter and half year ended September 30, 2022;

We enclose the following:- 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2022;

2. Limited Review Report on the Unaudited Financial Results (Standalone and Consolidated)
for the quarter and half year ended September 30, 2022;

3. The Company, being the high value debt listed entity, is required to submit the disclosure
of related party transactions along with the financial results to the stock exchanges as per
Regulation 23(9) of the Listing Regulations. The same is attached as an annexure to the
Outcome of Board Meeting and shall also be uploaded separately.

An extract of the aforesaid results would be published in the newspapers in accordance with 
the Listing Regulations. 

You are requested to kindly take the above information on your record. 

Thanking You, 

For Crompton Greaves Consumer Electricals Limited 

Kaleeswaran Arunachalam 
Chief Financial Officer 
Encl: A/a 

http://www.crompton.co.in/
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Independent Auditor’s Review Report on unaudited quarterly and year to date standalone financial
results of Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of 
Crompton Greaves Consumer Electricals Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Crompton Greaves Consumer Electricals Limited (‘the Company’) for the quarter ended September 
30, 2022 and half year ended September 30, 2022 (‘the Statement’) attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India and in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Srividya Vaidison
Partner
Membership No.: 207132  
UDIN: 22207132BAVSRP6382
Place: Mumbai
Date: October 26, 2022

Srividya 
Vaidison

Digitally signed by 
Srividya Vaidison 
Date: 2022.10.26 
17:31:21 +05'30'
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Independent Auditor’s Review Report on unaudited quarterly consolidated and year to date financial 
results of the Group pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of 

Crompton Greaves Consumer Electricals Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Crompton 
Greaves Consumer Electricals Limited (‘the Holding Company’) and its subsidiaries, (the Holding 
Company and its subsidiaries together referred to as the ‘Group’) for the quarter and half year ended 
September 30, 2022 (‘the Statement’), being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind 
AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable.



Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad   |   Bengaluru   |   Chennai   |   Goa   |   Gurugram   |   Hyderabad   |   Kochi   |   Kolkata   |   Mumbai   |   Pune           www.mska.in

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding 
Company

1 Butterfly Gandhimathi Appliances Limited Subsidiary
2 Nexustar Lighting Project Private Limited Wholly Owned Subsidiary
3 Pinnacles Lighting Project Private Limited Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement.

6. We did not review the interim financial results of a subsidiary included in the Statement, whose interim 
financial results reflect total assets of Rs. 665.93 crores as at September 30, 2022 and total revenues of 
Rs. 371.38 crores and Rs. 625.11 crores, total net profit after tax of Rs. 25.13 crores and Rs. 38.36 
crores and total comprehensive income of Rs. 24.12 crores and Rs. 37.55 crores, for the quarter ended 
September 30, 2022 and half year ended September 30, 2022, respectively, and cash flows (net) of Rs.
62.39 crores for the half year ended September 30, 2022, as considered in the Statement. These interim 
financial results have been reviewed by other auditor whose reports have been furnished to us and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
this subsidiary, is based solely on the report of such other auditor and the procedures performed by us 
as stated in paragraph 3 above. 
Our conclusion is not modified in respect of the above matter.  
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7. The Statement includes the interim financial information of two subsidiaries which have not been 
reviewed by their auditors and have been certified by the Holding Company’s management, whose 
interim financial information reflect total assets of Rs. 37.39 crores as at September 30, 2022 and total 
revenues of Rs. 0.74 crores and Rs. 3.58 crores, total net profit after tax of Rs. 0.14 crores and Rs. 0.36
crores and total comprehensive income of Rs. 0.14 crores and Rs. 0.36 crores for the quarter and half 
year ended September 30, 2022, respectively, and cash flows (net) of Rs. 0.05 crores for the half year 
ended September 30, 2022, as considered in the Statement. In our opinion and according to the 
information and explanations given to us by the Management, such interim financial information is not 
material to the Group.

Our conclusion is not modified in respect of the above matter. 

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Srividya Vaidison
Partner 
Membership No.: 207132
UDIN: 22207132BAVSWB3496
Place: Mumbai
Date: October 26, 2022

Srividya 
Vaidison

Digitally signed by 
Srividya Vaidison 
Date: 2022.10.26 
17:30:43 +05'30'















Name of The Company Crompton Greaves Consumer Electricals Limited

BSE Scrip Code 539876

NSE Symbol CROMPTON

MSE Symbol NOTLISTED

Date of Start of Financial Year 01 04 2022

Date of End of Financial Year 31 03 2023

Reporting Period First half yearly

Date of Start of Reporting Period 01 04 2022

Date of End of Reporting Period 30 09 2022
Level of rounding to be used in disclosing 
related party transactions

Lakhs

Whether the company has any related party?
Yes

Whether the company has entered into any 
Related Party transaction during the selected 
half year for which it wants to submit 
disclosure?

Yes

NA

NA

Yes

Yes

(III) Whether the company is a ‘high value debt listed entity’ according to regulation 15 (1A)?

(a) If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT
disclosures on the day of results publication? 

(b) If answer to above question is No, please explain the reason for not complying.

(II) We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03, 2016,
has allowed additional interest of one per cent per annum, over and above the rate of interest mentioned in the schedule
of interest rates on savings or a term deposits of bank’s staff and their exclusive associations as well as on deposits of
Chairman, Chairman & Managing Director, Executive Director or such other Executives appointed for a fixed tenure.

General information about company

(I) We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at       the terms
uniformly applicable/offered to all shareholders/public

Home Validate

Disclosure of related party transactions as per Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015



Related party transactions

Name PAN Name PAN Relationship of 
the counterparty 
with the listed 
entity or its 
subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 
(loan/ issuance 
of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ 
advance/ 
intercorporate 
deposit/ 
investment )

Interest 
Rate (%)

Tenure Secured/ 
unsecured

Purpose for which 
the funds will be 
utilised by the 
ultimate recipient of 
funds (endusage)

1 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Pinnacles Lighting 
Project Private 
Limited

AAKCP2751L Wholly owned 
Subsidiary 
Company

Any other 
transaction

Management 
Services 
rendered

21.73 NA 19.01 0.00 0.00

2 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Nexustar Lighting 
Project Private 
Limited

AAGCN3434J Wholly owned 
Subsidiary 
Company

Any other 
transaction

Management 
Services 
rendered

21.73 NA 19.01 0.00 0.00

3 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Crompton Greaves 
Consumer Electricals 
Limited Employees 
Gratuity Trust

AABTC9066H Officers of the 
Company are 
Trustees of the 
Trust

Any other 
transaction

Post 
employment 
benefit plans

0.00 NA 467.62 320.19 467.62

4 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Crompton CSR 
Foundation

AAICC1574E Wholly owned 
Subsidiary 
Company

Any other 
transaction

CSR activities 1300.00 NA 550.00 0 0

5 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. H. M. Nerurkar ABGPN0776M Independent 
Director

Any other 
transaction

Sitting Fees and 
Commission

0.00 NA 34.60 0.00 0.00

6 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. P. M. Murty AALPM2827N Independent 
Director

Any other 
transaction

Sitting Fees and 
Commission

0.00 NA 29.30 0.72 0.00

7 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. D. Sundaram AANPS7428P Independent 
Director

Any other 
transaction

Sitting Fees and 
Commission

0.00 NA 30.20 0.99 0.00

8 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Ms. Smita Anand ABJPS9673H Independent 
Director

Any other 
transaction

Sitting Fees and 
Commission

0.00 NA 21.00 0.00 0.00

9 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. 
Prathivadibhayankara 
Rajagopalan Ramesh

AAEPR0022P Independent 
Director

Any other 
transaction

Sitting Fees and 
Commission

0.00 NA 22.03 0.72 0.00

10 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Ms. Hiroo 
Mirchandani

AEAPM0523L Independent 
Director

Any other 
transaction

Sitting Fees and 
Commission

0.00 NA 7.50 0.45 0.00

11 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. Shantanu Khosla AJWPK6624M Managing 
Director

Remuneration 991.05 NA 760.44 0.00 0.00

12 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. Mathew Job ACRPJ1908P Executive 
Director & Chief 
Executive Officer

Remuneration 748.18 NA 574.36 0.00 0.00

13 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. Sandeep Batra ADPPB3063Q Chief Financial 
Officer

Remuneration 0.00 NA 305.78 0.00 0.00 Note 1 

14 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Ms. Pragya Kaul BGIPS1692B Company 
Secretary & 
Compliance 

Remuneration 0.00 NA 58.11 0.00 0.00 Note 2

15 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Crompton Greaves 
Consumer Electricals 
Limited Employees' 
Superannuation Fund

AABTC9078R Officers of the 
Company are 
Trustees of the 
Trust

Any other 
transaction

Post 
employment 
benefit plans

0.00 NA 0.19 8.35 0.19

16 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. Kaleeswaran 
Arunachalam

AGCPA7899K Chief Financial 
Officer

Remuneration 0.00 NA 54.73 0.00 0.00 Note 3

In case any financial indebtedness is incurred to make or 
give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments Notes

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, 
advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when 
such transaction was undertaken.

Sr No. Details of the party (listed entity /subsidiary) 
entering into the transaction

Details of the counterparty Type of related 
party transaction

Details of  other 
related party 
transaction

Value of the 
related party 
transaction as 
approved by 
the audit 
committee

Remarks on 
approval by 
audit 
committee

Value of 
transaction 
during the 
reporting 
period

In case monies are due to 
either party as a result of 
the transaction

Home Validate

Add Delete



17 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R OPERA GRATIA PVT. 
LTD.

AACCO2515P Director of the 
company hold 
Equity shares

Any other 
transaction

Defectives 
Inspection 
Services

187.00 NA 60.19 0.00 0.00

18 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R BUTTERFLY 
GANDHIMATHI 
APPLIANCES LTD

AAACG2038F Subsidiary 
Company

Any other 
transaction

Secondment 
Expenses

669.46 NA 139.92 0.00 0.00

19 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Swaminathan 
Enterprises Private 
Limited

AAICS2132A Related party of 
Butterfly 
Gandhimathi 
Appliances 
Limited (Group 
entity of 

Any other 
transaction

Rental income 11.00 NA 5.00 0.00 0.00

20 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R BUTTERFLY 
GANDHIMATHI 
APPLIANCES LTD

AAACG2038F Subsidiary 
Company

Any other 
transaction

Legal Service 8.00 NA 4.00 0.00 0.00

21 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R BUTTERFLY 
GANDHIMATHI 
APPLIANCES LTD

AAACG2038F Subsidiary 
Company

Any other 
transaction

Royalty Fee 84.00 NA 23.12 0.00 0.00

22 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R BUTTERFLY 
GANDHIMATHI 
APPLIANCES LTD

AAACG2038F Subsidiary 
Company

Purchase of 
goods or services

50.00 NA 16.52 0.00 0.00

23 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. Promeet Ghosh AAKPG1413H Non-Executive 
Non-
Independent 

Any other 
transaction

Sitting Fees 0.00 NA 4.00 0.00 0.00

24 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. Shantanu Khosla AJWPK6624M Managing 
Director

Any other 
transaction

ESOP Perquisite 
and Share-based 
expenses

0.00 NA 2262.42 0.00 0.00

25 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Mr. Mathew Job ACRPJ1908P Executive 
Director & Chief 
Executive Officer

Any other 
transaction

ESOP Perquisite 
and Share-based 
expenses

0.00 NA 3900.42 0.00 0.00

26 Crompton Greaves 
Consumer Electricals 
Limited

AAFCC9473R Ms. Pragya Kaul BGIPS1692B Company 
Secretary & 
Compliance 

Any other 
transaction

ESOP Perquisite 0.00 NA 18.75 0.00 0.00

Total value of transaction during the reporting period 9388.22

Notes:
1.Mr. Sandeep Batra resigned as Chief Financial Officer of the Company w.e.f. May 30, 2022.
2. Ms. Pragya Kaul resigned as Company Secretary and Compliance Officer of the Company w.e.f. September 15, 2022.
3. Mr. Kaleeswaran Arunachalam was appointed as Chief Financial Officer of the Company  w.e.f. September 5, 2022.
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