
February 03, 2023 

The National Stock Exchange of India Limited BSE Limited 
Exchange Plaza  Phiroze Jeejeeboy Towers 
Bandera Kurla Complex,  Dalal Street, 
Bandra (E), Mumbai - 400 051 Mumbai- 400 001 
(SYMBOL: THYROCARE)  (SCRIP CODE 539871) 

Sub: Outcome of board meeting of Thyrocare Technologies Limited (“the Company”) held 
on February 3, 2023 

Ref: Disclosure under Regulation 30 and other applicable regulations of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”)  

In continuation to our prior intimation dated January 17, 2023 regarding holding of meeting of 
the Board of Directors of the Company, we wish to inform you that the board of directors 
of the Company, at its meeting held today i.e. February 03, 2023, has inter alia considered and 
approved the unaudited financial results (standalone and consolidated) for the quarter and 
nine months ended on December 31, 2022. 

Pursuant to Regulation 33(3) of SEBI Listing Regulations, the standalone and consolidated 
unaudited financial results for the quarter and nine months ended on December 31, 2022, along 
with the Limited Review Reports on said financial results issued by the Statutory Auditors of 
the Company are attached. 

Further we hereby declare that the Statutory Auditors of the Company have issued unmodified 
opinion on both the standalone and consolidated financial results for the quarter and nine months 
ended on December 31, 2022. 

The meeting commenced at 2:00 p.m. and concluded at 3.20 p.m. today. 

The said financial results are also being made available on the Company's website at 
www.thyrocare.com 

This is for your information and records. 

Yours Faithfully, 

For Thyrocare Technologies Limited,        

Ramjee Dorai 
Company Secretary and Compliance Officer 

~ Thyrocare 
Tests you can trust 

Thyrocare Technologies Limited 

9 D-37 /1, TTC MIDC, Turbhe, Navi Mumbai- 400 703, India (9 022- 3090 0000 

~ enquiry@thyrocare.com (@ www.thyrocare.com 
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MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
WPStf'rn Fllrre~s Hi£hw;iy. GP.et;ini11li 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Review Report on unaudited quarterly and year to date standalone financial 
results of Thyrocare Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors 
Thyrocare Technologies Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Thyrocare 
Technologies Limited ('the Company') for the quarter ended December 31, 2022 and the year to-date 
results for the period April 01, 2022 to December 31, 2022 ('the Statement') attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India and in compliance with the Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 
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MSKA & Associates 
Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other recognized accounting principles generally accepted 
in India has not disclosed the information required to be disclosed in terms of the Regulations including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

~ 
Vaijaya timala Belsare 
Partner 
Membership No.: 049902 
UDIN: 23049902BGXVOE5188 

Place: Mumbai 
Date: February 03, 2023 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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TH\'ROCAJU. TECIINOLOGU.S l.lMITED 
Rcg1st.,red Office D•37-1. ITC h,dustrial l\rea. MIDC l urbhe "Javi Mumbai 400 703 
Corporate ufftcc 0'37-3. TI1 Industrial Area, MIDC Turbhc. Navi Mumbai 4no 703 

Tel (91 2212762 27621 Fax (91 22127682409 
WetJ,i1': www lhyrocare.com 

E-m111l ramjec. d@thyrocare com
Corporate Iden� Number· L8Sl J0MH2000PLCl23882 

Statemmt of Unaudited Standalone Financial Results for th� Quarter and Nine Months Ended 31 December 2022 
IRs. in crvl 

Particulars Ouarter ended Nine months ended \'earendedj 
31 Deceniber JO Sep tern her 31 December 31 December 31 December 31 Mncll 2'122 

2022 2022 2021 2022 2021 1Auditea1 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
I Revenue from operations 117.17 125.23 110.20 361.64 438.20 561 53 
2 Other Income 1.27 1.16 1.10 3.32 5.70 

------7.40
3 Total income 118.44 126.39 111.30 364.96 443.90 568.93 

I 
4 Expenses 

(a) Cost of materials consumed 37.26 38.06 29.40 112.97 122.30 161 79 
Purchase of stock-in-trade 1.35 2.11 0.60 4.29 3.70 -U2 (b) 

(c) Changes in inventories of finished goods. work-in- 0.40 (0.71) (1.00) (0.53) (1.40) (088, 
progress and stock-in-trade

(d) 26.ll 28.29 14.10 15.26 42.10 588:? �lo�ee benefits ex�nse
{e) Finance cost 0.59 0.51 0.60 1.65 1.80 :?.38 I 
(t) Deorcciation and amortisation cxrv,nse 9.01 8.07 7.40 24,66 19.90 2847 

26.14 27.94 31.10 80.41 77.50 106.65 (g) Olhcr expenses ....__________

Total Ex11enses 100.86 104.27 82.20 298.71 l6.5.90 361.55 

5 Profit before excentional item, and ta:i: (3 - 4) 17.58 22.12 29.10 '6.15 178.00 207.38 
6 Exceotional I terns - - . - . . 

7 Profit after excentional Items and before tax (.5 - 6) 17.58 22.12 29.10 '6.25 178.00 207.38 
8 Tax expense 

(aJ Current tax (6.41) (8.67) (9.30) {21.961 (49.70) 1.56.21 
(bl Deferred tax 1.46 0.85 2.80 2.7S 3.40 0.88 
9 Profit for the neriod 17 - 8l 12.63 14.30 22.60 47.04 131.70 152.05 

10 Othu comprehensh1e income (net of tax) I (a) Items that will not be reclassified to orofit or loss . 0.14 o.oo• 0.42 (0.30) (U '"I� 
(b) Income tax relating to items !hat will not be reclassified . (0,03) (0.OOt (0.10) 0.10 lJ,02 f 

to profit or loss I 

11 Total comprehensive income for the period 12.63 14.41 22.60 47.36 131.SO 152.01 
comprising or profit and other comprehensive 
income for the period (9 +10) 

12 Paid-up equity share capital (fau Value of Rs. 10/- 52.93 52.93 52.90 52.93 52.90 s2 90 

I each) 
13 Othercoui� 
14 Earnings Per 

annualised): 
(a) Basic 
(bl Diluted

• less than Rs. J lac 

Notes: 

Share (of Rs. 10/-
467.80 

each) (not 

2.38 270 4.28 8.89 24.89 28.7: 
2.38 2.70 4.27 8.87 24.84 28 70 

I The above standalone unaudited financial results of the Company were reviewed and recommended by the Audit Committee on 3 February 2023 ai,a 
subsequently approved by the Board of Directors at its meeting held on 3 February 2023. The review report has been filed with stock exchange and is 
available on the Company• s website. 

2 The above unaudited standalone financial results for the quarter and nine months ended 31 December 2022 have been subjected to limited review by stalJIOry 
auditors of the Company. The auditors have expressed an unmodified opinion in the limited reveiw report for the quarter and nine months ended 31 December 
2022. Also the figures for the quarter and nine months ended 3 I December 2021 were only reviewed and not subjected to audit. 

3 These unaudited standalone financial results have been prepared in compliance with Ind AS as notified by the Ministry of Corporate Affairs and presmbed 
under Section 133 oflhe Companies Art, 2013, read wilh relevant rules issued thereunder and other accounting pronouncements generally accepted in India 10 
the extent applicable. 

4 During the quancr and nine months ended 31 December 2022, the company has forfeited 2157 equity stock options and 20701 equity stock options. 
respectively, granted to employees under employees stock option schemes, on discontinuance of services of these employees. 

5 APJ Holdings Limited, the Parent Company of Holding Company of Thyrocare Technologies Limited instituted an Employee Stock Option Plan <ESOP) tn 
issue stock options to eligible employees of AP! Group with an exercise price of Rs. I per share. The ESOP vest over a period of one year to five vears 
under graded vesting pattern. The eligible employcc:s of the Company are entitled to stock options of the Parent Company under an '· AP! Holding Limited­
Employee Stock Option Plan 2020". During the quarter and nine months ended 31 December 2022, the Company has recognised expenses amounting to .Rs 
S.82 crores and Rs. 12.48 crore respcctivc:ly, and F.quity ESOP contribution reserve of similar amount, on account of grant of stock option to eligible
employees of the company.

6 During the current quarter, the Company has made an investment of Rs. 2.55 crore in Pulse Hitcch Health Services (Ghatlcopar) LLP 1the 'LLP'l for�••• 
slalce, after the incorporation of the LLP on 18 August, 2022. The LLP has not yet started the commercial operations. 

7 In accordance with Ind AS 108 'Operating Segments'. segment infonnation has been given in !he consolidated financial results oflhe Company. 
8 Previous periods' figures have been regrouped/ reclassified wberever required, to make !hem comparable with the figure for lhe current period. 

By order of the Board 
For Thyroairc Technologies Llmittd 

CIN • L851 IOMH2000PLC12388:> 

�

I 

Rahul Guba 
Managing Director 

DIN· 09588432 
Mumbai, 3 February 2023 



Unaudited Standalone Statement of Assets and Liabilities as at 31 December 2022 

Particulars 

A ASSETS 
i Non-current assets 

(a) E!.'!PE:IY., elant and �uioment 
(b) C�ital-work-in pr<,?gress 
(c) Investment oronertv 
(d) Other intangible assets 
(e) Right of use assets 
(e) gg_uity accounted investees 
(f) Financial assets 

Investments 
Other financial assets 

(g) Deferred tax assets (��Q 
(h) Other tax assets 
(i) Other non-current assets 

ii Current assets 
(a) Inventories 
(b) Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Otl1ers 

(c) Other current assets 

TOTAL ASSETS 

B EQUilY 
i Equity share capital 
ii Other equity 

C LIABILITIES 
i Non-current liabilities 

(a) Financial liabilities 
Lease liabilities 

(b) Provisions 

ii Current liabilities 
(a) Financial liabilities 

Lease liabilities 
Trade payables 

Total outstanding dues to micro and small enterprises 

Total outstanding dues to creditors other than micro 

and small enterprises 

Other financial liabilities 
(b) Current tax liabilities (net) 
(c) Provisions 
(b) Other current liabilities 

TOTAL EQUITY AND LIABILITIES 

(Rs. in crore) 

As at As at 
31 December2022 31 March 2022 

/Unaudited\ (Audited) 

108.82 114.09 
15.96 2.15 
l.05 1.08 
0.40 0.09 

32.07 34.13 
20.00 20.00 

152,87 150.34 
S.29 8.02 

18.39 15.75 
16.69 8.69 
11.96 I 1.81 

383.50 366.15 

24.23 24.22 

69.14 89.05 
87.70 92.78 
7.22 11.50 
3.73 0.50 
0.01 0.06 
1.23 1.94 
8.64 10.97 

201.90 231.02 

585.40 597.17 

Sl.93 52.90 
450.14 467.80 
S0J.07 520.70 

)3.95 16.01 
0.16 0.17 

14.11 16.18 

6.13 5.42 

l.03 0.48 

28.6) 12.93 

16.16 22.43 
0.75 1.44 
7.59 6.64 
6.95 10.95 

68.22 60.29 

585.40 597.17 

For Thyrocare Technologies Limited 
CIN - L851 I0MI-12000PLCl23882 

Rahul Guba 
Managing Director 

DIN· 09588432 
Mumbai, 3 February 2023 



MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial results 
of Thyrocare Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors 
Thyrocare Technologies Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Thyrocare 
Technologies Limited('the Holding Company'), its subsidiary, (the Holding Company and its subsidiary 
together referred to as the 'Group') and its share of the net profit after tax and total comprehensive income 
of its associate for the quarter ended December 31, 2022 and the year to-date results for the period from 
April 01, 2022 to December 31, 2022 ('the Statement'), being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 
34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other recognized accounting principles generally accepted in India and in compliance with the Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding Company 

1 Nueclear Healthcare Limited Subsidiary 

2 Equinox Labs Private Limited Associate 

3 Pulse Hitech Health Services (Ghatkopar) LLP Subsidiary 
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MS KA & Associates 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditor(s) referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of subsidiary included in the Statement, whose interim financial 
results reflect total assets of Rs. 9.19 crores as at December 31, 2022 and total revenues of Rs. 0.02 crores 
and Rs. 0.02 crores, total net (loss) after tax of Rs. 0.03 crores and Rs. 0.03 crores and total comprehensive 
(loss) of Rs. 0.03 crores and Rs. 0.03 crores, for the quarter ended December 31, 2022 and for the period from 
April 01, 2022 to December 31, 2022, respectively, as considered in the Statement. The Statement also 
includes the Group's share of net profit after tax of Rs. 0.49 crores and Rs. 0.86 crores and total 
comprehensive income of Rs. 0.49 crores and Rs. 0.86 crores for the quarter ended December 31, 2022 and 
for the period from April 01, 2022 to December 31, 2022, respectively, as considered in the Statement, in 
respect of associate, whose interim financial results have not been reviewed by us. These interim financial 
results have been reviewed by other auditor whose reports have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
this subsidiary and associate, is based solely on the report of the other auditors and the procedures performed 
by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 
IC istratio N . 047W 

Vaijayan 
Partner 
Membership No.: 049902 
UDIN: 23049902BGXVOD3231 

Place: Mumbai 
Date: February 03, 2023 

Head Office: 602, Floor 6, Raheja Titanium, Western Expresi Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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TH\'ROC'ARE TECHNOLOGIES LIMITED 
Registered Office: D/37-1 . ITC Industrial Area, MIDC' Turbhe.. Navi Mumbai 400 703 
Corporate Office: D/37-3. ITC Industrial Area, MIDC' Turbhe. Navi Mumbai 400 703 

Tel: (91 22) 2762 2762 I Fax: (91 22) 2768 2409 
Website: v.ww .thyrocare.com 

E-mail: ramjee.d@thyrocare.com 
Corporate Identity Number: L85110MH2000PLC 123882 

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended 31 December 2022 
( R s. m crore 

Particulars Ouarterended Nine months ended \'c:arc:ndc:d 
31 December 30 September 31 Deumber 31 Decembe r 31 December 31 March 2022 

2022 2022 2021 2022 2021 (Audited) 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

) Revenue from ooerations 128.03 134.97 JI 7.40 390.79 458.30 588.86 
2 Other Income 2.10 1.62 1.40 4.72 27.IO 29.25 .. _ .. ___ .. _ 
3 Total income 130.13 136.59 118.80 39!.Sl 485.40 618.l I 

4 Expenses 
(a) Cost of materials consumed 39.11 39.72 30.40 117.72 125.S0 166.25 - ---
(b) Purchase of stock-in-trade 1.35 2.11 0.60 4.29 3.70 4.32 
(c) Changes in inventories of finished goods, work-in Q.40 <0.71) (1.00) (0.53) (1.40) (0.88) 

progress and stock-in-trade ....... 
(d) ~!!!P..~oyee benefits exnense 27.04 29.17 14.70 77.86 43.70 61.13 
(e) Finance cost 0.58 0.54 0.50 J.68 1.80 2.37 ------------... -----
(f) Depreciation and amortisation expense 10.15 9.15 8.80 27.91 24.20 33.87 - --·--------
(g) Other exoenses 32.27 33.10 35.90 96.09 89.50 123. I~ 

Total Expenses 110.90 113.08 89.90 325.02 287.00 390.21 

5 Profit before: exceptional items, share of profit/ 19.ll 23.51 28.90 70.49 198.40 227.90 
(Joss) of associate and income tax (3 - 4) 

6 Exceotional Items . - - - - -
7 Profit before: share of profit/ (loss) of associate 19.23 23.51 28.90 70.49 198.40 227.90 

and income tax 
8 Share of profit/ (loss l of associate 0.49 0.10 I0.20) 0.86 (0.70) (0.18) 

9 Profit before: tax (7 - 8) 19.72 23.61 28.70 71.35 197.70 227.72 

10 Tax expense: I 

(a) CWTenttax (6.40) (8.67) (9.30) (21.95) (49.70) (56.21 >! 
(bl Deferred tax 1.38 0.49 2.10 2.47 6.90 4.63 ! 
I 1 Profit for the oeriod (9 - 10) 14.70 15.43 21.50 51.87 154.90 n6.l-' I 
12 Other Comprehensive income (net of tax) 

---, 
(a) Items that will not be reclassified to profit or loss - 0.13 o.oo• 0.41 (0.40) 10.ioil 
(b) Income tax relating to items that wiU not be - (0.03) (0.00)* (0.10) 0.10 0.02 

reclassified to profit or loss 

13 Total Comprehensive income for the period 14.70 15.53 21.50 51.18 154.60 176.06 

compming Profit and other comprehensive 
income: for the period (11 + 12) 

14 Profit attributable to : 
(a) Owners of the company 14.72 15.43 21.50 51.89 154.90 176.14 
(b) Non-controlling interest (0.02) - - (0.02) - . 

t-4.70 15.43 21.50 51.87 154.90 t 76.l 't_ 
15 Total comprehensive income attributable to : 
(a) Owners of the company 14.72 15.53 21.50 52.20 154.60 176.06 
(b) N on-conlrolling interest (0.02) - - (0.02) - -

14.70 15.53 21.50 52.18 154.60 176.06 
16 Paid-up equity share capital (Face Value of Rs. 

10/- each) 52.93 52.93 52.90 52.93 52.90 52.90 
17 Other cauil't - 473 .67 
18 Earnings Per Share (of Rs. 10/- each) (not 

annualised): 

---- 33.:.H' ~ (a) Basic 1.89 3.80 4.05 9.80 29.26 
(b) Diluted l.88 3.80 4.05 9.78 29.21 33.24 I 

See accompanying note to the: Financial 
Results 

• less than Rs. I lac 
~,~oc~ ~ f\Olog; 

D vG 
·~ 

~ ~ < 
~ "' \ ., t l ~ ~- J 

~ 

~ \ : 
,<j. II ~- " ~ .(1 0~ o,.., q 
~lfettd,-~ -1'".l • .............. 



Notes: 
1 Based oo the "management approach" as defined in IndAS 108 - Operating Segment,;. the Chief Operating Decision Maker evaluates Inc umup', 

Performance. The Company has identified business segments as its primary segments. The Company recognizes its diagnostic testing serviu:s adivi~ and 
imaging services including manufacturing of radiophwmaccuticals activity as its primary business segments. Diagnostic testing services l)pt:rations 
predominantly consists of providing laboratory testing services to its customers. Imaging services segment represents PET-CT scan and sale o t radm 
pharmaceuticals used in imaging services. Others represents trading and other related business activities . The accounting principles used in the preparation ot 
the financial statements arc consistently applied to record revenue and expenditure in individual segments. 

(Rs. in trore I 
Particulars Quarter ended Nine months ended Year ended 

31 Deumber 30 September 31 December 31 Deumber 31 Dcumber 31 March 2022 
2022 2022 2021 2022 2021 rAuclited) 

(Unandlted) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Segment Revenue 
__ Di~ostic Testing SC!Yices 115.74 123.83 109.30 358;01 433.30 ___ 555 36 

_J.!!-1.!!B!!l.! Services 10.86 9.74 7.30 29.15 20.IO .27.3';!_ 
Others 1.43 1.40 0.80 3.63 4.90 6. 16 
Total 128.03 134.97 117.40 390.79 458.30 588 .86 
Less : lnterse11ment Revenue . - - - - -

Revenue from Onerations W .0J 134.97 117.40 390.79 458.30 S88.86 

Segment Results before tax exceptional items, share 
ofloss of usoelate and income tu 

Di!!Snostic Testing §P.Vices 17.18 21.84 27.30 65.29 171.70 200.13 
__ J~.8 Services 0.86 0.59 (0.60) 2.28 (l.20\ 11.84-

Others (0.331 10.on 1.30 f0.12 ' 2.50 2.71 
Total 17.71 22.42 .............. 28.00. 67.45 173.00 201.00 I 
Add : Unallocable income net off other unallocable 1.52 1.09 0.90 3.04 

.............. 25.40° 
26.90 

expenditure 

Total Profit before encptional items, share oflou of 1'-13 23.51 28.90 'NU9 198.40 227.911 
associate and income tax 

Exttntional items - - - - - -
Share of 11rofit/ Clossl of associate 0.49 0.10 (0.20 ) 0.86 I0.701 10.18) 
Profit before tn 19.72 23.61 28.70 71.35 197.70 227.72 
Sqcment assets 
--P.J!l.&!OStiC Testing ~ervices 307.12 30S.33 303.60 307.12 303.60 - 302J.~. 
__ .l!!.Y!gJ!t.g Services 42.40 41.92 43.00 4240 43.00 42.22 

Others . - 0.20 - 0.20 0.21 I 
Unallocated 251.-40 223.50 248.80 251.40 248.80 - 262.79 

600.92 --~JJl.:75_ 595.60 -- ..nn,92 595.60 607.66 
Segment Liabilities 
___P..j~!i.~.lc;,sting Services 80.14 71.33 78.70 80.14 _ ____ JJl.70 73.16 
-~ing Services 3.99 5.37 5.70 3.99 5.70 H?. 
~- Others - - - - - .=-... 

Unallocated 2.48 1.36 6.70 2.48 6.70 ___ JJ!.1. 
86.61 78.06 91.10 8Ul 91.10 81.09 

2 The above unaudited consolidated financial results of the Company wae reviewoo and recommended by the Audit Committee on 3 February 2023 and 
subsequently approved by the Board of Directors at its meeting held on 3 February 2023. The review report 1w been filed with stock exchange and is 
available on the company's website. 

3 The above unaudited consolidated fmancial results for the quarter and nine months ended 31 December 2022 have been subjected to limited review by 
statutory auditors of the Company. The auditors have expressoo an unntodified opinion in the limited reveiw report for the quarter and nine months ended 31 
December 2022. A Isa, the figures for the quarta and nine months ended 3 I December 2021 were only reviewed and nol subjected to audit 

4 These unaudited consolidated financial results have been prepared in compliance with Ind AS a<s notified by the Ministry of Corporate Affairs and prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rulc:s issued thc:n:undcr and other accounting pronouncement generally accepted in India 
to the extent applicable. 

S During the quarter and nine months ended 31 December 2022, the company~ forfeited 2157 equity stock options and 20701 equity stock options. 
respectively, granted to employees under employees stock option schemes. on disoontinuance of services of these employees. 



6 A Pl Holdings Limited. the Parent Company of Holding Company ofThyrocare Technologies Limited instituted an Employee Stock Option Plan 
issue stock options to eligible employees of API Group with an exercise price of Rs. I per share. The ESOP vest over a period of one year tn ti\, .>e""' 
under graded vesting pattan. The eligible employees of the Company are entitled to stock options of the Parent Company under an •'APT Holding I ,mited­
F.mploye.e Stock Option Plan 2020". During the quarter and nine months ended 31 December 2022. the Company has recognised expenses amounting tn 
Rs. 5.82 crores and Rs. 12.48 c:rore respectively, and Equity F.SOP contribution reserve of similar amount on account of grant of stock option lo digihlc 
employees of the company. 

7 During the aurent quarter, the Company has made an investment of Rs. 2.55 crore in Pulse Hitech Health Services (Ghatkopar) LLP (the 'I.LP', for Sl"o 
stake, after the incorporation of the LLP on 18 August 2022. lbe LLP has not yet started the commercial operations. 

8 Previous periods' figures have been regrouped/ reclassified wherever required, to make them comparable with the figures for the current period. 

By order of the: Boru J 
For Tbyroc:arc Tecbnoloj!ies Limitea 

CTN - L85 ll OM H2000PLC 123882 

9� 
Rahul Guba 

Manaj!iDI! Dirtctor 
DIN • 095!!8432 

Mumbai, 3 February 2023 



Unaudited Consolidated Statement of Assets and Liabilities as at 31 December 2022 

Particulars 

A ASSETS 
i Non-current assets 

(a) !'.!:.<!PE:IY., elant and !:9Uioment 
(b) C!!eital-work-in pr�irress 
(c) Goodwill on consolidation 
(d) Other intangible assets 
(e) Right of use
(e) §Iuitv accounted investees 
(f) Financial assets 
(g) Deferred tax assets (!_let) 
(h) Other tax assets 
(i) Other non-current assets 

ii Current assets 
(a) Inventories 
(b) Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Others 

(c) Other current assets 

TOTAL ASSETS 

B EQUITY 
i Equity share capital 
ii Other equity 
iii Non-rontrolling interests 

C LIABILITIES 
i Non-current liabilities 

(a) Financial liabilities 
Lease liabilities 

(b) Provisions 
(c) Deferred tax liabilities 

ii Current liabilities 
(a) Financial liabilities 

Lease liabilities 
Trade payables 

Total outstanding dues to micro and small enterprises 

Total outstanding dues lo creditors other than micro 

and small enterprises 

Other financial liabilities 
(b) Current tax liabilities (n!t) 
(c) Provisions 

(b) Other current liabilities 

TOTAL EQUITY AND LIABILITIES 

(Rs. in crore) 

As at As at 
31 December 2022 31 March 2022 

(Unaudited) (Audited) 

142.88 149.59 
17.16 2.95 

100.28 100.28 
1.02 0.83 

32.60 34.25 
21.77 20.92 
6.71 9.05 
9.98 6.49 

17.71 9.88 
5.00 3.40 

355.11 337.64 

24.89 24.53 

101.65 125.21 
89.13 93.20 
7.89 13.63 

10.58 0.28 
0.01 0.06 
1.23 1.83 

10.43 11.28 
245.81 270.02 

600.92 607.66 

52.91 52.90 
460.83 473.67 

0.56 -

514.30 526.57 

13.59 15.70 
0,16 0.27 
1.74 0.60 

15.49 16.57 

6.16 5.00 

2.03 0.48 

30.10 16.05 

17.17 23.69 
0.75 1.44 
7.76 6.69 
7.16 11.17 

71.13 64.52 

600.92 607.66 

For Tbyrocare Technologies Limited 
CIN - L85I I0MH2000PLC123882 

��G'> 
RabulGuba 

Managing Director 
DIN - 09588432 

Mumbai, 3 February 2023 
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