
 

 
August 01, 2023 
 
The National Stock Exchange of India Limited   BSE Limited 
Exchange Plaza      Phiroze Jeejeeboy Towers 
Bandera Kurla Complex,      Dalal Street, 
Bandra (E), Mumbai - 400 051    Mumbai- 400 001 
(SYMBOL: THYROCARE)    (SCRIP CODE 539871) 
 
Sub: Outcome of board meeting of Thyrocare Technologies Limited (“the Company”) held 
on August 01, 2023 
 
Ref: Disclosure under Regulation 30 and other applicable regulations of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”)  
 
In continuation of our prior intimation dated July 26, 2023 regarding holding of a meeting of the 
Board of Directors of the Company ("Board"), we wish to inform you that the Board, at its meeting 
held today i.e. August 01, 2023, inter alia, have:  
 
a) considered and approved the unaudited financial results (standalone and consolidated) for 

the quarter ended June 30, 2023.  
 

Pursuant to Regulation 33(3) of the SEBI Listing Regulations, copies of the standalone and 
consolidated unaudited financial results for the quarter ended June 30, 2023, along with the 
Limited Review Reports on said financial results issued by the Statutory Auditors of the 
Company are attached. 
 
Further we hereby declare that the Statutory Auditors of the Company have issued 
unmodified opinion on both the standalone and consolidated financial results for the quarter 
ended June 30, 2023.  

 
The said financial results are also being made available on the Company's website at 
www.thyrocare.com and the extract is being published in one English and one Marathi 
newspaper. 

 
b) approved the appointment of Mr. Alok Kumar Jagnani as the Chief Financial Officer (“CFO”) 

of the Company.  
 

Further, the details/disclosures required under Regulation 30 of the SEBI Listing Regulations, 
read with Schedule II thereto and the SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
September 9, 2015 and SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023 (“SEBI Circular’), is enclosed herewith as Annexure -1. 

 
The meeting commenced at 3.15 p.m. and concluded at 4:30 p.m. today. 
 
This is for your information and records. 

 
 
Yours Faithfully, 
For Thyrocare Technologies Limited,        
 
 

 
Ramjee Dorai 
Company Secretary and Compliance Officer 
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Annexure-1 

 
Name of the Key  
Managerial Personnel  
 

Mr. Alok Kumar Jagnani 

Reason for Change 
appointment re-
appointment, resignation, 
removal, death or 
otherwise 

Appointment as the Chief Financial Officer and Key Managerial 
Personnel 

Date of appointment re-
appointment, resignation, 
removal, death or 
otherwise 

August 9, 2023 

Brief profile Mr. Alok Kumar Jagnani is seasoned finance professional with over 
20 years of post-qualification experience in the world's largest 
manufacturing and service industries. His expertise spans across 
various profiles including Corporate Assurance and Risk 
Management, Internal Control & SOX, Retail Governance, Head of 
Finance, and Finance Controller for operations worth INR 3,000+ 
crores. He also encompasses Project Finance, Business 
Transformation, and ERP implementation, including SAP, S4 
Hana, HFM/HPM, Oracle, Readsoft, AMDOCs.  
 
He has a strong background in Merger Due Diligence, Pre and Post 
Merger Integration, Business and Process Transformation, Shared 
Service Centre Setup, and KPI Monitoring. He has also led GST 
(VAT) implementation projects, managing ERP/IT-related changes 
and communication. Prior to joining Thyrocare, he worked as 
Finance Controller at Greencell Group, a leading EV company, 
where he oversaw the end-to-end operations of the Finance 
department, including Accounting, MIS, FP&A, Treasury, Inventory 
Management. 
 
Previously he has also worked with Vodafone Idea Limited and 
Tata Steel Ltd. 

Disclosure of 
relationships between 
directors (in case of 
appointment of a director) 

None 

 
For Thyrocare Technologies Limited,        
 
 

 
Ramjee Dorai 
Company Secretary and Compliance Officer 
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THYROCARE TECHNotOGIE6 LIMITED 
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Si.temant of Un■udiUd Sllndllont Flnlnci■I Rnull■ for lht Quarter Endtd 30 June 2023 

Partlcul■~ 
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1 The above standalone unaudited financial results of the Company were reviewed and recommended by the Audit Committee on 1 August 2023 and 
subsequently approved by the Board of Directors at its meeting held on 1 August 2023. The review report has been filed with stock exchange and is available on 
the Company's website. 

2 These slllndalone financial results have been prepared in oompriance with Ind AS as nolified by the Ministry of COlpOrate Affails and p,esaibed under Section 
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other aocounling pronouncements generally accepted in India, to the extent 
applicable. 

l The above unaudited standalone financial results for the quarter ended 30 June 2023 have been subjected to limited review by sl:Jtutory auditors of the 
Company. The auditors havP. P.Xprll.~P.!1 an unmnl1ifiP.!I opinion in thP. limitP.!1 mvf!NI rf!flnrt fnr thA IJ!litrtAr A11r1P.C1 :io .Jumi ?073 The fltJures for the quarter ended 
31 Mardi 2023 are the balancing rigures in respect of the full financial yea, and publiShed year to date figures upto nine months ended 31 Deoember 2022. Also, 
the figures upto nine months ended 31 December 2022 wem only reviewed and not subjected to audlL 

4 The Company has assessed the recoverable amount of the investment made in its wholly aNned subsidiary Nueclear Healthcare Limited ('NHL') as value in use, 
being the higher of Fair Value less Cost of Disposal and Value in Use. For the current period, NHL has reported growth in its operation and profit. However, NHL 
still has aa:umulated lo66es carried folward from the proviou~ ycam, hence the Company oontinuc:J to aoocoo the profitobility end growth of NHL. The 
management does not foresee any further requirement of impairment of its investment rrodc in NHL .is ot 30 June 2023 other then those already provided for in 
the books of acc:ounl amounting to Rs. 44.33 Crores (31 Marcll 2023: INR 44.33 aore). 

5 During the quarter ended 30 June 2023, the Company has forfeited 12,740 equity stock options granted to employees under employees stock option schemes, 
on discontinuance of services of these employees. 

6 In accordance with Ind AS 108 'Operating Segments', segment information has been given in the oonsoftdated financial results of the Company. 

7 Previous periods' figures have been regrouped/ reclassified wherever required, to make them oomparable with the figure for the current period. 

By order or the Board 
For Thyrocare T echnologln Limited 

CIN • L85110MH2000PLC123882 

·---- ~ , ~ ~-

RahulGuha 
Managing Director 

DIN • 0!1588432 
Mumbai, 01 August 2023 



MS KA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Review Report on unaudited Standalone financial results for the quarter ended 
June 30, 2023 of Thyrocare Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Thyrocare Technologies Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Thyrocare 
Technologies Limited ('the Company') for the quarter ended June 30, 2023 ('the Statement') attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
('Ind AS 34') and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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MS KA & Associates 
Chartered Accountants 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported in 
the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of the previous financial year had only been 
reviewed and not subjected to audit. 

For M S K A 6: Associates 
Chartered Accountants 
ICAI Fir 

Vaijayantim la Belsare 
Partner 
Membership N .: 049902 
UDIN: 23049902BGXVPS9407 

Place: Mumbai 
Date: August 1 , 2023 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (El, Mumbai 400063 , INDIA, Tel: +91 22 6238 0519 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



Partlculn 

1 Revenue from Ol)eralions 
2 Other Income 

THYROCARE TEOiNOLOGIES LIMITED 
~tered Offioe: D/37-1, TTC Industrial Area, MIDC Turbhe, Navi Mumbai400 703 
Corporate Office: 007-3, TTC Industrial Area, MIOC Turtihe, Navi Mumbai 400 703 

Tel: (91 22) 2762 2762 j Fax: (91 22) 2768 2409 
Website: www.thyrocare.com 

E-mail: ramjee.d@thyrocare.oom 
Corporate Identity Numbet: L85110MH2000PLC123882 

S111ement of Unaudited Consolidated Flnandll R11ulll for the Quarter Ended 30 June 2023 

3 months lllded 3 monlhs ended 
30June2023 31 Mardl 2023 

(Unaudited) (hldited) 
(Refer Nole 3] 

.................. ---~----·- 1:1!!!'. ----··-··- 135.88 • 
3.70 

(RI. In crore) 

3 months ended Yearendld 
30 June 2022 31 Mardi 2023 

(Unaudited) (Audited) 

127.79 ··-·------- 529.97 
1.00 --·-·-·· ...... ------·---- --~--------··------ ·········-----0.98 - 13958 ----- ---· ____ 1.42 

3 Total Income 135.87 128.79 535.0ll 

4 EJipen111 
(a} Cost of materia(s consumed -------------------------·--...... -...... 37.30 39.20 ···-~ 156.92 ............. ______ 
(b) Purchase of slodt-,Hrade 0.35 -----···········- 1.02 0.83 8.11 
(CJ Changes i1 inYtllltories of finished goods, wCfk41:9ro;ressaod skll:k-iHrade ••••• --· G.42 0.73 ·-----·-····_(_0.22) 

··-----·- 0.20 ---•--.----·--· -
(d) Enpoyee benefiesexpense ···················-· ·•--···· 

________ 27.87 
~ -- 2&29 iH,. ---· 108.15 . 

(e} Finance oost ······-··-····'"'····-----··----- 0.11 --------··· ···· 0.67 -----· 0.56 ·-- · ·. ---·-- 2.35 
(I] Depredation aid amortisation expense -- ........................ _ 9.13 10.BO B.61 ~?.1_ 

(g) Otller expenses--·--····-···························· ----- ~ 4115 30.72 137.24 
... -.:...-..:-.-1"'-- ·--· 111.09 122.66 101.04 ------···w.ii 

5 Pmllt belcn ex-=-onal Items. ,hn o1 profit/ ~oH) of Ntodate and 24.79 16.92 27.75 IUI 
Income tax (3. 4) 

6 EJicenliMal Items . . 
7 Profll blforll thn of IIRlffl/ 11no,i of NIOdlle and Income tax 24.71 16.92 27 75 17.41 
8 Shan, of lYnlll llossl of associate 0.12 il,32 0.26 1.11 
9 Prolll before tax (7 • II 24.90 17.24 28.01 88.59 

10 Taxexpenn 
(a) Current tax -·--- ------·--1!:7!.I . lBJJJ !6.881 ····-··-· (?0;16) 
!bl Deferred tax • -··· • ····-··· - • 1.11 346 0.60 .....5.il. 
11 fllollt for 1111 period 19 -101 17.25 12.49 21 .73 eue 
12 0th« COffll)l'lhen,rv, income (Mt of tax) 
(a) llems that wil not be red~ kl ~ or loss •••• ·•-·- 0.20 ... 1.63 028 2.04 
lbl Income lax relatina lo items flat will not be raclasslled lo prolt or loss I0.051 !0.41 !0.071 ·10.s11 
13 Tobi Comprmhenllvl Income for Ille period comptlsiflg Profl1 and other 17.40 13.71 21.94 15.99 

compl8hensiff incOIIII for the period , ,.., (11 + 12) 
14 Proll!I (LCIH) lltribulable to : 
la O.nn of 111, comosn_y 17.30 12.liO 2173 BUii 
(b: Non-c:ontrolllna lnltlwlt (0.05] ro.11 ffl.13 

17.25 12..tll 21.73 sue 
15 T otll - ... M income lllllllutlble to : 
lal O.nn of Ille COIIIOll1V 17.45 13.73 21.9,t K.02 
(bl ~rollino tnllrtlt fOJl5 I0.021 /013 

17.40 1171 21.M as.a 
16 Paid-UOmttl!'; shale caoilal (Face Vahle of Rs. 10/-eactl) 52.93 52.93 52.~ 52.93 
17 Othel eQUl!V 4111.37 
18 Earning, Ptr Share (Of Rt. IOI- NCII}': 
(a)~~-- 121 2.36 4.11 12.18 
(b) Diluled ------··--·------- 3.25 2.36 ·-· 4.10 12.i4 .. --·----------------·-·-· Ste ICCOffl"""Wlna note to the Flnanc:111 R•ulll 

•not annuatlsed exctpt lorthtJnrendtd 31 Man:h 2023 



.. N-: 
1 Besed on t.e "managemen( ll)l)loach" as defined in lndAS 108 - Opemng Segmenll, 1h11 Chief O!)er8ting Decision Maker evaluH!S t.e Group's Padonnance The ~y 

h• identiied busin ... ngmenll 1111 Ill primary aegmenl!I. The Company recognizes its diagnoslic lesting l8MCII rdllily and imaging IIMC8I ncluding manulac:a,,ing of 
radiopllannaceut actvily as its primary busin111 aaomenll. Diagnostic loslng 11n,ice1 operalions ptedomi~ oonsilll of prowling laboraby lllslng NM01S la ill 
eu110mn. Imaging seM011 segmem represents PET~T scan and sale or radio phannaceulicels used in imaging services. °"'"' repA111nt1 trading and olher rela1td 
bullr.a acwiliec. The ICClllnina plirlcipes used in 119 prepnlloo al 'Ile tlnam .-..... 9lll consislerlly ll)llliec! lo r9COlll 19V9nue nl expendlml in irltMmtal 
&IQ--

!Th. In ctoreJ 
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ll.llont2023 31 Mardi 2023 30 Ju"' 2022 31 MMch2023 
(\Jnaidltad) (Audited) (Unaudlled) (Auclltad) 

[Reier Nale 41 

S.-1"-tlt 
,....Qi!v!lodc T06ti~ Serw:es 121.M - --· 12321 j,19'3 cti.22 
- -~na Serw:es 

--~,ur 11.06 -----------·-·· 8.55 41.21 
OthtlS 1.A 1.61 0.81 S.M 
Tatal 13UI 13588 127.79 52U7 
L .. : lnllrlll!lmanl ~ . 

~••lrOm- • 1>UI 135811 127 79 UU7 

s.gn., Rnub before ... end"- COIi 

!2!!Jlno&lic THti~ Serml8 :114.11 14.U 26.27 7U3 

---~~-Service& ,.as 0.70 0114 2JI 
OthtlS l.02 10951 0.21 lt.G7! 

... !~~- -~-~- 13.89 27.32 It.~. 
Add : Unallocable income net off ofNlr ooallocable 3.03 0.43 8.07 .. --

Total Pmtll btfoN aai,llonal ._, •h•re ol lOH ol lNOdlle -,d JUI 16.92 27.75 17.41 
lncorneta 
Eml<l&,nal illms . 
SIIIN of rwni.J r1cs.s1 of associate ,.12 D.32 0.26 1.11 
Pralll befoN tax 24.11 17.24 28.01 II.SI ~--lllimrlmM:T...,Ser-..- -- 297.72 301.47 211.n 

_ lmlQ.i~ s.rvices _ 4$.71 59.50 41 Je SI.SO - -------
_ (!his ·------ 0.23 ·-·-·· . ---·--~--Undocated ---- 21tAO ·-·-······~ 20119 275.50 

------- m.11 632~_ - -- ----;.rn 0 13172 
8111ment Lllblllllel 

Olaanoslic TestiOCI Set1lic8I --------- 12.37 7932 6772 79.32 -----------· -- .!;!~. - ~'19-~ ----------- UI ____ 7)~. 
- ---- 562_ 

Otl8IS . ··-· - ··~·- ------- -·----··· · 11.02 ---~-~ -----·---------- ti.CM 11 .02 121 
__ ,, _____ 

f---- ~•-··-·-- 17.50 101.91 97.50 74.55 

2 The above consoidated unaudited financial results of the Company -e r8'o'iewed and recomm811ded by the Audit Committee on 1 August 
2023 and subsequently approved by the Board of Directors at its meeting held on 1 August 2023. The review report has been filed with stod( 
exchange and is available on the Company"s website. 

3 These consolidated financial results have been prepared in compiance with Ind AS as notified by the Ministry of Corporate Affairs and 
prescribed under Section 133 d the Companies Ad. 2013, read with relevant rules issued thereunder and other aocounting pronouncements 
generaly ~ed in India, to the extent appicable. 

4 The above unaudited consolidated financial results fll' the quilller ended 30 June 2023 have been subjected to limited review by statutory 
auditors of the Company. The auditors have expressed an unmodified opinion in the limited reveiw report for the quar1e,, ended 30 June 2023. 
The figures for the quarte,, ended 31 Mar(:11 2023 are the balancing figures in respect of the full financial year and published year to date figures 
upto nine months ended 31 December 2022. Also, the figures upto nine months ended 31 December 2022 were only reviewed and not 
subjected to audit. 

5 During the qualt8f ended 30 June 2023, the Company has foifeited 12,740 equity stod( options granted to employees under ~oyees stod( 
option schemes, on discootinuance of slnices of lhese employees. 

6 In accordance with Ind AS 108 'Operating Segm8111s', segment information has been given in the consolidated financial results of the Company. 
7 Previous periods' figures have been regrouped/ reclassified wherever required, to make them comparable with the figure for the curr811I period . 

. By order of the Boan! 
For Thyroc:are Technologln Limited 

CIN • L85110"'12000PLC123882 

RahulGuha 
Managing Dirtetor 

DIN - 09588432 
Mumbai, 01 August 2023 
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Independent Auditor's Review Report on unaudited consolidated financial results for the quarter 
ended June 30, 2023 of Thyrocare Technologies Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Thyrocare Technologies Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Thyrocare 
Technologies Limited ('the Holding Company'), its subsidiaries, (the Holding Company and its 
subsidiaries together referred to as the 'Group') and its share of the net profit after tax of its associate 
for the quarter ended June 30, 2023, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
('Ind AS 34') and other recognised accounting principles generally accepted in India and is in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Nueclear Healthcare Limited Subsidiary 

2 Pulse Hitech Health Services (Ghatkopar) LLP Subsidiary 

3 Equinox Labs Private Limited Associate 
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Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. The Statement includes the financial information of one subsidiary which have not been reviewed by 
their auditors, whose financial information reflect total revenue of Rs. 0.33 Crores, total net loss after 
tax of Rs. 0.10 Crores and total comprehensive loss of Rs. 0.10 Crores for the quarter ended June 30, 
2023, as considered in the Statement. The Statement also includes the Group's share of net profit after 
tax of Rs. 0.12 Crores for the quarter ended June 30, 2023, as considered in the Statement, in respect 
of one associate, based on their financial information which have not been reviewed by their auditor. 
These financial information have been furnished to us by the Management and our conclusion on the 
Statement in so far as it relates to the amounts and disclosures included in respect of this subsidiary and 
associate is based solely on such management prepared unaudited financial information. According to 
the information and explanations given to us by the Management, these financial information are not 
material to the Group. 

Our conclusion is not modified in respect of the above matter. 

7. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported in 
the Statement are the balancing figures between audited figures in respect of the full previous financial 
year and the published year to date figures up to the third quarter of the previous financial year. The 
figures up to the end of the third quarter of the previous financial year had only been reviewed and not 
subjected to audit. 

For MS KA & Associates 

Chartered Accountants 
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Vaijayant 
Partner 
Membersh · No.: 049902 
UDIN: 23049902BGXVPR1370 

Place: Mumbai 
Date: August 1, 2023 
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