
May 23, 2023 

The National Stock Exchange of India Limited BSE Limited 
Exchange Plaza  Phiroze Jeejeeboy Towers 
Bandera Kurla Complex,  Dalal Street, 
Bandra (E), Mumbai - 400 051 Mumbai- 400 001 
(SYMBOL: THYROCARE) (SCRIP CODE 539871) 

Sub: Outcome of board meeting of Thyrocare Technologies Limited (“the Company”) held on May 
23, 2023 

Ref: Disclosure under Regulation 30 and other applicable regulations of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”)  

In continuation of prior intimation regarding holding of meeting of the board of directors of the Company 
dated May 15, 2023, we wish to inform you that the board of directors of the Company, at its meeting held 
today i.e. May 23, 2023, has inter alia considered and approved the audited financial results (standalone 
and consolidated) for the quarter and financial year ended on March 31, 2023. 

Pursuant to Regulation 33(3) of SEBI Listing Regulations, the standalone and consolidated audited 
financial results for the quarter and financial year ended on March 31, 2023, along with the Audit Reports 
on said financial results issued by the Statutory Auditors of the Company, are attached as Annexure A. 

Further we hereby declare that the Statutory Auditors of the Company have issued unmodified opinion on 
both the standalone and consolidated financial results for the quarter and financial year ended on March 31, 
2023. The declaration in respect of Audit Report with unmodified opinion under Regulation 33 of the 
Listing Regulations is attached herewith as Annexure- B. 

The meeting commenced at 04:00 p.m. and concluded at 05:15 p.m. today. 

The said financial results are also being made available on the Company's website at www.thyrocare.com 

This is for your information and records. 

Yours Faithfully, 

For Thyrocare Technologies Limited,  

Ramjee Dorai 
Company Secretary and Compliance Officer 
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Particulars 

THYROCARE TECHNOLOGIES LIMITED 
Registered Office: D/37-1, TTC lndusbial Area. MIDC Ttnlhe. NtNi Murrbai 400 /03 
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Tel. (91 22) 2762 27621 Fax. (91 22) 2768 2409 
Website· www.thyroci:re.com 

E-rreil nrniee.d@thyroci:re.com 
Capcnie Identity NUll'i>s': L85110MH2000PLC123882 

St ement of Audited Standalone Financial Results for the Quarter and Y11r Ended 31 March 2023 

Quarter ended 
31 March 31 December 31 March 

2023 2022 2022 
(Audited) (Unaudited) (Audited) 

Vear ended 
31 March 2023 

(Audited) 

(Rs. in crore) 

Year ended 
31 March 2022 

(Audited) 

1 Revenue from ~}oos ..................................... . ·····---· 124.82 •••••••••••• 117.17 ••.••••.•• 123.33 ··-······--· 486.46 ••••••••....••. 561.53 
2 Otherlncome ______ ____ 207 1.27 170 5.39 7.40 
3 Total income 126.89 118.44 125.03 491.85 568.93 

4 ExpenllS 

\e) Cost cl rreteriels consumeo ·-···············-··········-······ • 37.09 ••• 37.26 ••••••••••• 39.49 • __ 150.06 ••••••••••••••. 161.79 
(b) Pl.l'Chase c:J stock-in-trade ·····--·--·--···--····--······-···-1-··-··-·· 1.82_ ..........•... 1.35 ·····----··· 0.62 ··-···-······· 6.11 _ ···-··----····· 4.32 
(c) Ctmges in inventories c' fhishec goods. wa-k-ill-progess !l1d 0.73 0 40 0.52 0.20 (0.88) 

stock-in-trade ···---····-······-················-·············-·-··· ····---+ 
(d) Enyloyee benefits expert.e ...... ............................... 27.35 26.11 16.72 102.61 58.82 
(e) Finlrice cost 0.60· 0.59 0.58 2.25 2.38 
(f)Dq:reciliion !l1d im:rtiselion e.,pense ···-····-· 9.42 9.01 8.57 i--• 34.08 28.47 
(g} Other expenses ··············--······---··-·········--- 35.oo· ............. 2fi4. ····------29~i5·-·· 115.47 ......... "foo]s· 

Total EXDenNI 112.07 •••• -·· 100.86 . .. 95.65 . -- ... . 410.78. 361.55 

5 Profit before exceolio!HII items and tax (3 • 4) 14.82 17.58 29.38 81.07 207.38 
6 Exceatiooel Items 
7 Profit after exceotional terns and before tax {5 • 6} 14.82 17.58 29.38 81.07 207.38 
8 Tax expense 

\a) CIJ'Tent tax ········-···· •••••••. ····-······---··········-······ ..... ___ J8J1l ............ J6 41) ••••••••••• J6 51) .... ........... ill t7} ....•..•.•••••• l56 21) 
[DI Deferred II.II( 3.32 1.46 (2.52' 6.07 0.88 
9 Profit for the period (7 Ill 9.93 12.63 20.35 56.97 152.05 

10 Other coo,,rehensive iocome inet c:J tax) 
(a) Items that will m be recla;sified to ~rofrt a loss 
(b) Income tax re~ing to ilen1, :t,~ -,. o11 rd be reclassified to prci"t 

a- loss 
11 Total comprehensive income fo, the period comprising of 

profit and other comprenensiv, income for the period (9 
+10) 

13 Otha' equ~ 
14 E•nings Per Share (of ~t 10/· each) (not annualised): 
\al Basic 
lb! muted -- ••• 

Notes: 

1.64 
(0.42) 

11.15 12.63 

52.93 52.93 

1.88 2.38 
1.88 2.38 

0.24 2.06 (0.06 
(0.08) (0.52) 0.02 

20.51 58.51 152.01 

52.90 52.93 52.90 
468.11 467.00 

3.86 10.77 28.75 
3.86 10.75 28.70 

1 The above stsmone o~ec t.1imc181 results cl the Comoany were revM!Wed !l1d recoovnended by the Audt Commlllee on 23 May 2023 Ma sli>sequently 
iwrovec1 by :he BOll'd cf ,rec,:, , <: !i rts meeting held on 23 May 2023 The sta11ay audita-s h!Ne expressed an unqualifieo CX)1non The audit repat has been filed 
iHitn stock exchange enc e;,eiIrt ,:: on tne COOllany's wellsile. 

2 These standalone finenc 1:-, •• n: r '.lVe been prepa-ed 1n ccrnplline w~h Ind A.S as mWied by the Mm1Stry c:J Caporate Affar-s !'Ina prescri>ed under Sect1011133 cl 
the COl!lllllies Act. 201 " eau i,Ui relevtW ru,es ISSued thereunder !l1d ~he' IICCWlting pronouncements generally ecceo:eo ,r, !ncia. to the extent IWficable 

3 The fgses f(J" the aucrte eooe(J :1 Ma-ell 2023 a-e baancing flQtreS between the 8Udlted hgtreS 11 respect cl tne full hns-,cial ,ea- Md the yew-to-dale figtreS 
l.4lto the thira qwrter en<J• \l 31 f}ecerrt>er 2022 ~ich we-e st.bjected to limrted revie'lf The figtreS fa- the quater endecl 31 Mirth 2022 ire balancing figLreS 
between the eudlted figi.tt a, ,~p.:;c! cl the ful' finenca yeer !l1d the yea--to-<1ate figtreS l.¢l the thrd QUIiter ended 31 December 2021. which were st.bjected to 

11~ed review 

4 The Corrplll'/ assesseo , ~ ",-co,ermle amount rJ investment in the wholiy owned slbsidiary Nueclea" Healthci:re Limitec a, ir 31 Mm:h 2023. as the higher c:J 
Fatr Value ,ess Cost cl f! .~•r.e, 1•1e 'FVCOD') !l1d the value in Use (the 'IJIU') in view cl the accumulated business losses smce inception !l1d aso conside!ing 
the changes in the mm-.:- c,HLJ''., !Jf"IS !l1d ousiness envronment in India !l1d effects thereof in the foreseeEi>le f111re ,,e Slll5idltfY has already took steps to 
mitigate the ed'Jer.;e ris; ~ et'">:< i:, res0iving the legal d1Sputes tx' by disposing c:J the business undertaking where it face:.. cos: constraints. Dl.fing the clJTent 
fina'!cllll yes, tne sUDSld/81. ·,as ~;,en strge in ~ !l1d profits. ens>Mng it to reduce the s:cumulated lossses The Conlia1 y continues to assess !l1d endeeolcr.; 
to ta!<e ~ropriate step ;o Oil. , . se the proftli>1lrty !l1d gowth cl Nueclea" Healthca-e Limited The management does no· foresee MY foohe' 1~ cl 
1rvestment in Nueciea- h · rcai , l.,mited as !i 31 Mai-ch 2023 (31 Mai-ch 2022 INR 44. 33 Cl'IJ"e) 



5 DlllnQ toe auater mr. ,ea e·med 31 Mm:h 2023 the COOl)!llY !las fcrfeited 7. 706 equity stock qitions tm 28 A07 ec.iry sroc~. q>tlOOS respectively IJ'lllled to 
8fl'4lloyees under ~lq ee:. stock q>tion schemes on dJScontinuance rJ services rJ these errl)loyees The Compan~ has Also allotted 26,711 equrty shires on 
exercrse of qitions oon1 g ttte ys ended 31 Mer-ch 2023 

6 In accordance with loc. \5 108 0 1>eratir,,i Segments segment lllfoonitoo has been g,ven in the consohaated f1nmcial resurts of the COf1l>811Y 
7 Previous penods' flglre' e :if.en ~ recmsified wherever reqind. to make them c~le with the ligll'e fer t'le c~ITT:nt l)El10d 

By CJ'der d the BOll'd 
For fhyrocare Technologies Limited 

CIN • L85110MH2000PLC123882 

2. .. (: . 

Rahul Guha 
Managing Director 

DIN · 09588432 
Murrbal 23 Mey 2023 



Audited Standalone Statement of AsMtS and L11blliti• • II 31 ll•ch 2023 

PartiQ.l1rt 

AjASSETS 
I ~,lo,.-current •Nb 

(a) P~ p11111 rm ecppnent 
(b) '.C!Jll~:_"N011<-in_JY918SS --.---
(c) 1 ·va;1ment JJq>erty 
(d) i0ther ,ntanolll!e assets 
(e) t:9!:~ cl .:;e assets 
(e) '§_q~_l}_!(:cOtrded investees 
~) ;r ,ncflCia assets 

11185!"1E!IU5 

' OEF 

Jther '1na,c1al assets 
(g) if,elerred t11< assets (net) 

(h) . Ott~ tax 35Sllts 
0) [c,iher" 11()(1<LITBl't assets 

If 1C.unent--
(a) I en:cne.. 
lb) F, ·n-;; asse1s 

I M!Str<1ents 

-~ receivailes 
Cast- a!ld cash equvaerrs 
Ot oor oari< beln:es 
l.oin 
Ot~ 

(c) Otte- : .1rent assets 
~ --· 

TOTA, ASSETS 

B EQUIT" 

I Equ 11'/ sh are capital 
II Oto« eau,ty 

Tntal Equ 11Y 
C UABH.ITIES 
I Non-<:11rrent llablllti• 

(a) I Illes 
es 

(b) i' 0. '.l(](G 

II C rrent l1abllltt• 
(a) p ·~ 

Leese 1,::bJlties 
T "al.le oavailes 

r a-a am;tsrdng <I/Jes ID '11/Cro W1d S1118I sntea:;n'ses lltld 
.,. aa wtsltnlng tiJes to credtrrs tthtT IIWl mcro 

S"IG S71ii/ erlfTlKISBS 

Ort'€<' ', 0,aic1a1 il!biities 
(b) -~ _ ;;.;:ia. ,!ti:rties tnet) -----(cj p ~ I ;101\c ~ -··-----
(bl O· la ::ll1'8rt iab:ities - --·· 

1( • I Ai EQUITY ANO LIABILITIES 

lR•. In aorel 
A, 11 As al 

31 arch 2023 3~ Msch2022 
IAudlledl [Audtedl 

123.52 114 09 --0.82 2.15 ... 
1.04 108 --0.20 0.09 

31.91 34.13 ------· ~-00 20.00 .,_,.._ 

152.75 150.34 
- . 

6.12 8.02 ---· 21.30 15.75 ----~ 
17.36 a69 
us 11.81 

37'6.50 366.15 

27.05 __ _ __1!~. 

101.18 89.05 
83.31 92.78 
12.53 11.50 
3.86 0 50 

- 0.06 
3.50 1.94 -•--.-•---
3.~ 10.97 

23:5.37 231.02 

611.87 &iJ7.17 

52.93 52.00 
8.11 467.00 
521.IM 520.70 

14.46 16.01 
3.17 0.17 

17.63 16.18 

6.71 5.-42 

1.86 0 48 

21.64 12.93 

22.69 22.43 -- -10.04 t44 
2.61 6.64 -7.65 10.95 

73.20 60. 29 

611.87 597.17 

13, ,:;ioo ot the Bo.rd 
For Thyrocare Tec:llnologi• Limited 

CIN L8511C"'112000PLC123882 

Rahul Gun, 
1111g ,ng Direc:1Dr 

DIN 09588432 
u, oa 23 May, 2023 



Audited Standalone Statement of Cash Flows as at 31 March 2023 

Particulars 

A Cash flows fToni operating activiti• 

Net J!O 1 :iefae exveptionel Items tWld income tax _______________________ 

Adjustr-1erts fa-

Depree 3!"m air. erromssion 
Net gi, 0·1 ,nvestmerns 
Prctr J r sale d property_ pl81t El1<i equipment 
Shae c' k,ss n _LP 
Pr0\115,(, r, tor <lrJLblf'-' receivS>JeS 
Efll)lovee s oer COfl"4)el1Sallon expense 
Shaer. sue e.ro,'nses 
lntere::t nc,c,,i-i 

Operabng profit before working capital changes 
AdfusM ~• s f 
(lllCrea!,e; I crteS 

Oecrea:;er' tnrrease) 111 Trade recet11ebles 
(1ncrease1 Loe1s IIJ(J acl\/lllCes 

(111creese1 Ot+ier assets 
lncree:,1 ,, Tralt paylilleS 

lncreEH ;r, Other ll!i:iil~ies 
lncreest ,n Pr(,-v1st0ns 

Cash ge eiated !·om ~ions 
Net llCC "'lt ta.< P~ld 

Net cash flows '-!entrated from oceratlna activiti• {A) 

8. Cash flows fron investing activities 

Purches~ o· iA<~; rty plam tWld equ.,ment additions to c~tef wa1(-11r 

progess ""d Clll< a edvtl1CeS 
Prcx;a,,l tun s e ci property part i,id equJ>ment 
Pll'thac1· or ,.;;!Tent investments 
Pnx:ee:f h , , saie of ctJTent fflestmerts 
lnvestn Hi. T• sJc,~1dlll)' 
Repeyr·,, "' i Pft\c·ent) rJ loErls by, to swsldiay 
Leese pe , ..,.-entz 1,eCe1i1ed from slil-ieases 
lnvestlllf. I dl'4)05 
lnteres I C ,eO 
Net cas'I (used in)/ aenerated from inveslino activities (B) 

C. Cnhflo s fiorn financing activities 

Prcx:eec, ,., ,, s:ie cJ eou1cy shlf'eS 
Paymert ,i-<J~ on11c1>al portlOll of lease hlt>1lities 
Pavrnet1 I ·c1 G~ •11terest port1011 cJ lease 1ioo1l~ies 
Dwdenc -d :J<l t:Ouft\t s nires 
~ 'uad ,n) financing activities (C) 

Net Iner -t- ,, , asn tWld cash eouivalsrts (A+8-+C) 
Cash en ·, F:<.1 :v~nts er: the begmrnng cl tne yetr 
Cash ar eauivalents at the end of the year 

1Rs. in CtUeJ 
AsrA Ass 

31 March 2023 31 Ma-ch 2022 
(Audited) (Audited) 

81.CI! ,_ __ 207.38 ------·----------·-......... ........................................ 

3,4,(11 28.47 
(3.56) {4 07) 
O.a> {0.67) 
0.14 
9.52 10.24 

21.17 2.30 
2.25 2.38 

------------······j!-00} ······---·---·.JP-60) 
-·-·-···-···-·- 63.40 

--- 38.06 ......... . .................................... 
14U8 24544 

(2.83) {2 06) 
(0.04) (58 73) 
0.06 (0.04) 
4.79 {1120} 

10.09 (7.60) 
(6.79) 6.18 

.{!~ ···-. _______________ fl. 98) 
4.25 ____ J83. 43) ------------

148.73 162.01 
m .121 156.33' 
120.01 105.68 

/2112) (40 41\ 

0.10 0.79 
(148.55) (139.00) 
140.14 157.48 

(2.551 -
- 6.35 

- 013 
(0.09; 1.73 
0.59 0.61 

(31 .48) 112.32: 

0.03 0.03 
(5.93) (5.25) 
(2.25) (238) 

(79.35) (79 311 
187.50' 186.917 

1.03 64o 
11.50 505 
12.53 11.50 

-
Bv oroo ri the Bo«d 

For Thyrocare Technolog,es Limited 
CIN - L85110Mhlf.0Cf'LC123882 

hul Guha 
Managing Director 

l i C-9588432 
M nrr r Mav 2023 



MS KA 8: Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Report on Standalone Audited Annual Financial Results of the Company pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended 

To the Board of Directors of Thyrocare Technologies Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Standalone Annual Financial Results of Thyrocare 
Technologies Limited (hereinafter referred to as 'the Company') for the year ended March 31,2023 ('the 
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {'Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

{i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

{ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles 
generally accepted in India, of net profit and other comprehensive income and other financial information 
of the Company for the year ended March 31,2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the Standalone financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the Standalone financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared on the basis of the Standalone Annual Financial Statements. The Company's 
Board of Directors is responsible for the preparation and presentation of this Statement that gives a true and 
fair view of the net profit and other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in accordance with the Indian Accounting 

Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www mska.in 



MS KA & Associates 
Chartered Accountants 

Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 
2015, as amended issued thereunder and other accounting principles generally accepted in India and in 
compliance with the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad J Bengaluru J Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



MS KA & Associates 
Chartered Accountants 

the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31,2023 being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures up 
to the third quarter of the current financial year prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which were 
subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registrat'o o.105047W 

Vaijayanti ala Belsare 
Partner 
Membership No. 049902 
UDIN: 23049902BGXVOJ2921 

Place: Mumbai 
Date: May 23,2023 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony , Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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THYROCARE TECHNOLOGIES LIMITED 
~Pq1stered Office: D/37-1 , TTC lnoustrial Area . MIDC Turt:lhe . Navi Mumbai 400 703 
Corporate Office: D/37-3, TTC Industrial Area, MIDC Turt:lhe, Navi Mumbai 40C 703 

Tel. (91 22) 2762 2762 I Fax: (9 1 22) 2768 2409 
Website: www.thyrocare.com 

E-mail: ramjee.d@lhyrocare.com 
Corporate Identity Number. L85110MH2000PLC123882 

Statemem of AtJdlted Consolidated Financial Results for the Quarter and Year Ended 31 March 2023 
(Rs. in crore) 

Particulars Quarter ended Year ended Year ended 
31 March 31 December 31 March 31 March 2023 31 March 2022 

2023 2022 2022 (Audited) (Audited) 
(Audited) (Unaudited) (Audited) 

1 Revenue from operations 135.88 128.03 130.56 526.67 588.86 -
2 Other Income 3.70 2.10 2.15 8.42 29.25 
3 Total income 139.58 130.13 132.71 535.09 618.11 ·--
4 Expenses 

(a) Cost of materials consurr,ed 39.20 39.11 40.75 156.92 166.25 
(b/ Purchase of stock-in-trade 1.82 1.35 0.62 6.11 4.32 .. ,. ..... 
(C) Changes in inventories ' finished goods, work-in 0.73 0.40 0.52 0.20 (0.88) 

progress and stock-in-trade 
(d) Employee benefits exoerrse- ·· 28.29 27.04 17.43 106.15 61 .13 
(e} Finance cost 0.67 0.58 0.57 2.35 2.37 .. _ ...... 
(f) De,e!~ciation and amorti!>otion expense 10.80 10.15 9.67 38.71 33.87 - ..... 

(g) Other expenses 41.15 32.27 33.65 137.24 123.15 --· Total Exoonses 122.68 110.90 103.21 447.68 390.21 

5 Profit before exceptional Items. share of profit/ 16.92 19.23 29.50 87.41 227.90 
(loss) of associate and 11come tax (3 - 4) 

6 Exceclional Items - - - -
7 Profit before share of profit/ (loss) of associate 18.92 19.23 29.50 87.41 227.90 

and Income tax 
8 Share of profit/ (loss) of associate 0.32 0.49 0.52 1.18 (0.18) 
9 Profit before tax (7 - 8) 17.24' 19.72 30.02 88.59 227 .72 

10 Tax exDBnse 
(a) Current tax (8 .21) (6.40) (6.51) (30.16) (56.21) 
(b l Deferreo tax 3.46 1.38 {2.27} 5.93 4.63 

11 Profit for the nerlod {9 • ~ 0 I 12.49 14.70 21.24 64.36 176.14 
12 01her Comprehensive ir l', me (net of tax} 
(al Items that will not be reel, ; sified to profit or loss 1.63 - 0.30 2.04 (0.10) 
(bl Income tax relating tc, ,;,_ rns rhat will not be (0.41) - (0.08) (0.51) 0.02 

redassified to profit or lo~,; 
13 Total Comprehensive mcome for the period 13.71 14.70 21.46 65.89 176.06 

comprising Profit ano otner comprehensive 
Income for the period ( • 12) 

1d Profit/ (Loss) attributable to: 
\8/ Owners of the company 12.60 14.72 21 .24 64.49 176.14 
lb1 Non-controlling interest (0 .11 ) (D.02) - (0.13) -

12.49 14.70 21.24 64.36 176.14 
15 Total comprehensive lrc:ome attributable to: 
(a) Owners of the company 13.73 14.72 21.46 66.02 176.06 
(bJ Non-controi!ing interest (0.02) 10.02) - (0.13) -

13.71 14.70 21.46 65.89 176.06 
16 Paid-up equity share capt 1 ,,. ace Value of Rs. 

1 o,- eacti/ 52.93 52.93 52.90 52.93 52.90 
17 Other equi ty 481 .37 473.67 
18 Earnings Per Share lof Rs. 10/- each) {not 

annualised): 
18) Basic 2.36 2.78 4.04 12.16 33.30 
(b ) ------- 2.77 -··- ·12~14 Diluted 2.36 4.03 33.24 

See accompanying note 10 the Financial 
Results 



Notes: 
1 £:!asea 011 tne 'mal8QEfT1811 apprcoch'' as defined in lndAS 108 • Opentmg Segnents ltle Ctief Opers:1ng Decisaoo Maker evaUBes ltJe Gro4) s Perfcrmarx:e The 
c~ has 1dent1fied bus·r,ess segnents as its prrmry segr,erns The Company recognizes its ciag10Stic testng sll'Vices act1Vily 111d ima!Jng se1Y1ces •ncluoing 
mwactLJi~ d ra:iq>hamaceutJcals activity as its primay busmess segnerts Diag,ostic teGting sEJVices operations predom111111tly COOS1sts ci pro11cing l!ilcratay 
tesbng s1JV1Ces to its customers Imaging services segnert represents PET-CT scan ard sale d radio plllTT18Ceuticlis used in. imiv~ services Others represerts 
tracing in! other rels:t,j busmess ectJvrties The accoortlng pnnciples used in the Pf81)S'!EOO ci the finmcni statirnerts 8'8 cons1stertly ~hed to recoro revenue al<! 

ecpencitll8 m 1nd!V1<1ua1 s~ 

/Rs in crrnJ 

Partlcul•• Quarter ended Year ended 

31 March 2023 31 December 2022 31 M■ch 2022 31 Man:h 2023 31 Maret, 2022 

(Audited) (Unaidltedl (Audited) (Audited) (Audited) 

Segment ReYenue 
122.06 A81.22 555.36 _ D~!!!.11£.I'!!!!..oo Serv1ce& '23.21 115.74 

__ J.mg}i!Jl SErVicei 11.06 1000 7.24 4l.21 27.34 
·--· -·· 524 6 16 Others 1. 61 1.43 1.26 

TOO!! ' 35.88 128.03 130.56 526.67 588 00 
Less . lrters....,.ent R6\lenue . . . . 

Revenue from OMt-atlon1 135.88 128.03 130.56 !126.67 588.00 

Segment Result. before tax exceptional lterna. sh■e of 
Ion of •IOClate and Income tu 
,__Qi~oostic 1 estmo Sen11ces 14.14 17.18 28.43 79.43 200 13 

lma:ina SEJVices 0.70 000 (0641 2.98 11.841 
Others f0.95 (0 331 0.21 11.071 2.71 
TOO!! ................... 13.89. 17 71 .• ,_ .............. 28.00. ...................... 81.34 . ................. )01.00 . 
Acxl · Unallcc!t>le income net elf other urellocB>le 103 1.52 1.50 6 07 26.90 
expenditure 

Total Profit before exceptional Item, share of Ion of 16.92 19.23 29.50 87.41 22700 
anochrte and Income m 
Sha-e of orr:flt/ ncssl of esscciEie 0.32 0.49 0.52 1 18 m. 181 
Profit before tax 17.24 19.72 30.02 811.59 227.72 
Segmentanets 
__ m~riosbc T esti!!l, Services 297 72 30712 302.38 297.n 302.38 
_J!)'l_~na Services 59.50 42.40 4222 59.50 42.22 

Others - . 0.27 0.27 
Uniilcclied 27550 251.40 262.79 275.50 262 79 --- --- 63272 600.92 ro1.66 632.n 607.66 ---

Segment Liabilities 
,__DLl!JOOSbc T estI_ru_ Services 79.32 0014 73.16 79.32 73 16 
_ _!fil.<ll!!Xl Services 716 l99 5.89 ~ '6 ·Ioo 

Other1; . - --~·--
UniilocEied 11.02 2.48 2.04 1102 2.04 

97.50 116.61 81.09 97.50 81.09 

2 The li>oYe IIJdted consdidcited firaic1al reslits rJ the CCJr91!1nY were a.Jcitt,j and recou11e11ded b~ the Aucit Committee or 23 Ma-y 2023 ard subsequently ~roved by 
the 80El'O ri Directin Ii 11s mee1mg held on 23 Mey 2023 The staliay aldtcn lale exp-essed in lll(]Ualified cprion The ra,1ew repm has been filed ·Mth stoc~ 
e,cchange aoo is a,eil!i)le or cOOl)!IOY·s wrosrte 

3 The;e awited consd1da:ed t•na~ial •es~ts ~aJe oeen prepnd m c~iarce wrth Ind AS as notif1eo by the Mi 'l$1ry ci COOJaa:e Affars ard orescriled undf.f' Sect100 133 
d tne Canoa;ies Act 2013 ree;j Nitti relevarit n.les issued thtl'eoodEr and ~her accourting i:wonounc1111ent Q811S!'aly acc~ted m India to the el(!en: w1caile 

4 The fig.res to- the ql.B'ler eooed 31 Math 2023 n balanci~ figU11S between the ai.d1ted figll'BS i11 respect of the ful finaic1a yv and tne yea--t<Klate f1gcres upto the 
third querter ended 31 Decenber 2022 which Wl'fe subjected to limited review The figtres for the qumer eroed 31 Ma-ct, 2022 lf1! belmclllQ f1gtres betweel1 the llUdited 
figll'es in respect cl the fllll f:nanc1al vea-~ tile y8!1"-to-dae figures ""'o the thrd auerter ended 31 Decirnoer 2021 wrich were slbJectt,j to lrriiteo revi8Yt. 

5 The COOl)!ll) assesst,j the recOOJefli>le irnoorrt of inYestrnen: in the wholly OM18d slils1day Nueclea- Heelthcn Limned as Ii 31 Ma-ch 2023 as the hrgher rJ Fair 
Value less Cost rJ Disposal (the 'FVCOD': and the Value in Use ~re 'VIU') in view cJ the accurmilied business losses since 1ncwnon ana a1so c011S1d«ing the chalges 
in tl'lc mal,;li coodtions ana business elllirarnenl 'n I rda a-)d effects thefeof in tr.e fcreseeabl,e •i.tll"e The slilsid!IV has alretdt tod( stBJ;s to mitigate the acliierse risks 
eitner bv resoi,mg the legal <ispi.tes CT by clspos:'19 of tl\e ous,-,ess underta<irig where 1t faces ca;t constrants Dunng the curre'll finar«:1ai Yflll' the s·.Jbsldfl'Y has seen 
surge m IJWl!h 111d prd1ts enaih~ 4! to reduce the ei:cu11t11ied lcssses -he Compaw continues to assess and enaeevin lo ta<e wqinBle steps to optunise the 
profitallht\' !l1d gov.'th ri Nueclea !-featncn I.Jmrted he mS"agEJTiem does n<i f<resee 111y ft.rtha- 1moeirietl' rJ ,rr.oestment " r~ueclee Heaithcn l,."nitt,j as at 11 
Math 2023 (31 Ms-ch ~22 INR 44 33 croreJ 



6 OIiing the quster and yiB -.i, Mw.:t, 2023 tllO Cal'C)~y he6 fori!ited 7 706 equty stoo~ ~ims and 28.407 eqtil', nx:, ~1oos. respectively gmted to 
employees under ~ 1oyees Sioc oo 1 ~chemes on cbcontirun:e cl ssvices cl these snpoyees. Ttie Cal'C)my he6 sso slotted 26 711 equty shins oo ex~se cj 

~lions cui~ theyiBended 3-, Ms-en 20.'3. 

7 Prai,rus pe,ods' ~!Jfil!i I-ave be . ,eqro~r.ed' recl11;sified whm,ver reouired to make them c~e l'Ath the figures fa- the cl.fflll1 oor.oo 

, 

• y;i"'. 
~It', 

By ader cl the Bo«d 
For Thyrocare Technologi• limited 

Cl~,1- L85110MH2000PLC123882 
,, - ) . .....

.l-.::.~="'( .. ..,.,., .. 
Rlhul Guh1 

Managing ~ rector 
Dt N - 09588432 

Mumbai 23 May 20'23 



.tudlta:I Conaolldatfld Stnnent of Aaets and Llablllti• • It 31 ltarch 2023 

Priculn 

A ASSETS 
I Non-cu rr111t IINls 
a, ~..J..- eanl all~ :, •ii 

(b) C;ota-wak-tn IICXJ\.. 

(Cl Gcxx:i,v,11 cn ccrro,a•' o . 
(a\ £!_her irt~e assa 
•e\ R~ a U58355Ei~ 
(8) EOJll v occarted ,rr. ,, '.""ee 
.f1 F t'lm:ia i:6SEIIS 

Otha" fira--cial ~ •I: 

(gj Def a-red tax assa~ , i " · 
(hl Otha" tax assa::. 

Other ncn-c1JTIJ'i as;J. ·--·,, -
II CurrentllNII 

1a1 lrwa-101es 
,,. ..... -~ 

1't1 F'na-cialassas 
I rwestment S 
lrroa roca;1c0Et 

Casr, a-c casn <n s 
Olt-e" tut: ooari r 
Loans 
Others - -----

1C) Other :1JTIJ'i asset 

TOTAL ASSETS 

B EQUITY 
I Equity sh.-e capital 
II Other equity 
Iii Non-controlling Interests 

C LIABILITIES 
I Non-current llabllltiec 
a: '" 'Wl:0 •·ab rl10E 

Lease ,mri~ ---
:)) p C'.};($1()"$ -~. 

,C) Defa-redtcP- •OCllt•tie --
II Current llablllti• 
,a, ; ·,anr;,al , X• hes 

L8358 l86 

ra:E ::avaoeo 
Tcti:i O/JS/'7'01 7'r.10an:Jtrr.a19¥~3€6 9XJ 

, a& wrstartJ, 'a::J/(J'S cxru l'H• ''h"IO 

Jl1 srra, mer 
urher flral:ia ha• i, ·--

0 : CIJTen tax l:;i;l'tl!Elf 1'l! -- ------
r:1 P'.DJISICllS -- -· 
:JI 011"8" CIJTEJ1' ,;t:,-il18' ---~ -

TOTAL EQUllY AND J ~BlU"lES 

(Rs. In crorel 

Ant f\$8' 

31 Miirch 21123 31 MachZJ2'2 
/AudHedl (Audtec, 

157.44 14959 
1.61 Wi 

100. 211 10028 
0. 1!l 083 

35.38 3425 
22.10 :D.9'2 ·-
6.29 9v: 

12.21 649 
18.55 900 
5.07 340 

3511.78 ~764 

'D.61 2453 

122.30 1252": 
85.12 S3JJ 
17.77 1363 
10.70 028 

000 
,4.06 183 
5.32 11 . .f: 

27194 27002 

832.72 f/J7 EB 

52.93 52.00 
-481.31 47367 

0.92 -
535.Zl 52'357 

16.12 15 70 
3.30 "!27 
0.98 ,00 

21140 1657 

7.19 :iOO 

1.87 0 48 

23.48 1600 

23.93 2300 
10.04 I 44 
2.68 600 
7.91 '11 ,7 

77.10 6452 

mn El:·7 00 

By c:JCT.J of Ir() Boo.:: 
For Thyrocare Technologl• Limited 

':I~, . Lffi11CMHXOJ !.C1Z'F'87 -- ) .-·--
- -.(___ ~.,.,_ 

Rlhul Guhl 
ltanag Ing Di rlldor 

n It J .J:fi'h4X 

·Ill'.[.. TJ wa-: zm 
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Audited Consolidated Statement of Cash Flows• al 31 March 2023 

Particulars 

A. Cash flows from op.-ating activities 
Net irctrt oelcre e(ceplCllll items tm incane tax 
A~meit~ fa 
Dep-eciilt10r tm emcrtrsetKlll 
Net (gam on 1rwestmeris 
(PrctitV Lr~~ 'lf1 sale ri i:rc:perty pm! and ecwmert 
Prctit er ,,ale r, b1JSiness t.11CBtak1rg 
Pro11isia1 fr:r OO(Jb:fu ~!tiles 
Fmance cOS' 
E~ stoc, c~ioo expense 
lrta-est in;':ffle 

- ---~a--• 
Operating profit before working capital chllWlges 
Aqustmen1~ ta 
Qncreese, " ,n~t.1ttCTieS 
Oncreese1 ,r raoe receivabies 
Decrease, ( raease) in Laris and advances 
Decreest,, Oncrea<oe) in Other assets 
I ncreastw ([,er:rease) in T rsle payables 
(Decrease Ii Increase in Other lilt>ilities 
(Decrees~) in Pro111SiC11S 

-
Cash geoerateo •: :Y.11 C4)EirettOOS 
Net 1nccr1e ta- ;,c;1d 
Net cash flows generated from operating activities (A) 

8 Cash flo-HI from investing activities 
Pirct&t :if [J!,Jn<-!ty pat and eq~. additlCJlS to c~al v.u1( in 
progres:., ir,a cap,·a oo.,ances 
Procea2 i• :im s;,e ct p-q)erty, plant and equ4)ITl8lll 
Proceect. •,,:xn s,.e ct business U1dertakirg 
Pirctai rJ cerroc,Tt investmerts 
Proceed! fror1 silie ri cLJTert i!MlStmerts 
I rwestn 't 1l r tsn deposits 
I rterest recei,eo 
Net cash (used in}/ generated from inYelting activities (8) 

C. Calli flows frOfTl financing activities 
ProceeJc f,Jln issue of~ share; 
Proceed. kl\¼r' contrb.iioo from IUl-Cortrdhrg s I eel ldders m 
slbsid: 
Paym€!11 t pnncWxJI patm d lease ll!i:l • ies 

Paymerr t interest patiai ct lease lllii' ' ies 

Dividem a, s.'Qurty st.:res 
ir,;eres, i;., :! 
Net cash 11.sed n) financina activiti• (C) 

Net lnc:Etl~e ri f :is11 !lld cash eouvalents (A+B+C) 
Cash~ ca.,n t:<1u1Valerts at the bttjmirg ct the ye« 
Cash and cast- pquivalents at the end of the yea 

r Rs. in cruel 
Atat As at 

31 March 20Z3 31 Msch2022 
(Audited} (Aooted) 

8741 'll.7.00 - --
38.71 33.87 
(5.37) (5.22) 
(0.43) (19.21) 

< (2. 13) 
9.52 10.20 
2.35 237 

21.17 2.32 
(1.38) (0.71) 
64.57 21.49 

151.98 249.31 

{3.14) (1.17) 
{1.43) (58.72) 
0.06 (0.04) 
5.18 (7.51) 
8.82 (8.48) 

(2. 73) 6.71 
(0.971 (10.01 ' 
5.79 .@Jg) ·-157.77 170.17 

(2£U61 (56 76) 
129.31 113.41 

(.(365) (37.83) 

2.10 22.93 

- 4.25 
(184.93) (17300) 
193.25 157.48 

(7.19) l.87 
Ul 073 

1311.99) C23.sn 

0.03 0.03 

0.92 

(5.53) (5.38) 
(2.25) (238) 

(19.l>} (79.31) 
- ('l.3n 

(86.18') [89.41) 

4.14 0.43 
13.63 13.20 
17.77 13.63 

-Bv crda ri the Bce-d 
For Thyroc.-e Techno1ogies Limited 

CIN - LB51•QM1-?0COPLC123882 

~r 
Ra/,ui Guha 

f;'lanagmg Director 
~l1'\J. 09588432 

M,;ff• 23 May 2023 



MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Report on Consolidated Audited Annual Financial Results of the Group pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended 

To the Board of Directors of Thyrocare Technologies Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated Annual Financial Results of Thyrocare 
Technologies Limited (hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding 
Company and its subsidiaries together referred to as "the Group"), its associate for the year ended March 
31,2023, ('the Statement') attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial statements of the subsidiary and 
associate, the aforesaid Statement: 

(i) includes the annual financial results of the Holding Company and the following entities 

Sr. No Name of the Entities Relationship with the Holding Company 

1 Nueclear Healthcare Limited Subsidiary 

2 Pulse HiTech Health Services (Ghatkopar) LLP Subsidiary 

3 Equinox Labs Private Limited Associate 

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles 
generally accepted in India, of net profit and other comprehensive income and other financial information 
of the Group and its associate for the year ended March 31,2023. 

Ahrnedabad I Bengaluru I Chennai I Goa I Gurugrarn I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.rnska.in 



MS KA & Associates 
Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the Consolidated Financial Results section of our report. We are independent of the Group and its 
associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the Consolidated Financial 
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the Consolidated Annual Financial 
Statements. The Holding Company's Board of Directors is responsible for the preparation and presentation 
of this Statement that gives a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its associate in accordance with the recognition and 
measurement principles laid down in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India and in compliance with the Listing Regulations. The 
respective Board of Directors of the companies included in the Group and of its associate are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and of its associate and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associate are responsible for assessing the ability of the Group and of its associate to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group and of its associate 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are responsible 
for overseeing the financial reporting process of the Group and of its associate. 

Head Office: 602 , Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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MS KA & Associates 
Chartered Accountants 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and of its associate 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report . However, future events or conditions may cause the 
Group and of its associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group and of its associate to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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MS KA a Associates 
Chartered Accountants 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. The Statement includes the audited Financial Results of one subsidiary and one associate, whose Financial 
Statements reflect Group's share of total assets of Rs 10.58 crore as at March 31,2023, Group's share of total 
revenue of Rs NIL, Group's share of total net loss after tax of Rs (0.27) crore, and Group's share of total 
comprehensive loss of Rs NIL for the period from April 01, 2022 to March 31,2023 and Group's net cash flow 
of Rs 6.84 crores for the year ended as on date respectively, as considered in the Statement, which have 
been audited by the other auditors whose reports on financial statements/ financial results/financial 
information of these entities have been furnished to us and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely on the report of 
such auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and 
the reports of the other auditors. 

2. The Statement includes the results for the quarter ended March 31,2023 being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures up 
to the third quarter of the current financial year prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which were 
subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 
ICAI Fi gist 

Vaijayant1 are 
Partner 
Membership o.: 049902 
UDIN:230499 BGXVOl4509 

Place: Mumbai 
Date: May 23,2023 
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~Thyrocare 
Tests you can trust 

May 23 , 2023 

The National Stock Exchange of India Limited 

Exchange Plaza 

Bandera Kurla Complex, 

Bandra (E), Mumbai - 400 051 

(SYMBOL: THYROCARE) 

Sub: Declaration on Audit Reports with an unmodified opinion: 

Dear Sir/ Madam, 

Annexure- B 

BSE Limited 

Phiroze Jeejeeboy Towers 

Dalal Street, 

Mumbai- 400 00 I 

(SCRIP CODE 539871) 

Pursuant to regulation 33(3)(d) of the SEBr (Li sting Obligations and Disclosure Requirements) Regulation, 
2015 , we hereby declared that M/s. MSKA & Associates, statutory auditors of the Company, have issued 
Audit Reports with an unmodified opinion on the Audited Standalone and Consolidated Financial results 
of the Company for the financial year ended March 31 , 2023. 

Kindly take the same in your record 

For Thyrocare Technologies Limited 

~ 
Sachin Salvi 

Chief Financial Officer 

Thyrocare Technologies LlrT11ted 

9 0-37/1, TTC MIDC, Turbhe, Navi Mumbai - 400 703, India (9 022- 3090 0000 / 4125 2525 

~ enquiry@thyrocare.com (@ www.thyrocare.com (CIN L85110MH2000PLC123882) 
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