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Sub: Outcome of board meeting of Thyrocare Technologies Limited (“the Company”) held on Ma
23,2023

Ref: Disclosure under Regulation 30 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”)

In continuation of prior intimation regarding holding of meeting of the board of directors of the Company
dated May 15, 2023, we wish to inform you that the board of directors of the Company, at its meeting held
today i.e. May 23, 2023, has inter alia considered and approved the audited financial results (standalone
and consolidated) for the quarter and financial year ended on March 31, 2023.

Pursuant to Regulation 33(3) of SEBI Listing Regulations, the standalone and consolidated audited
financial results for the quarter and financial year ended on March 31, 2023, along with the Audit Reports
on said financial results issued by the Statutory Auditors of the Company, are attached as Annexure A.

Further we hereby declare that the Statutory Auditors of the Company have issued unmodified opinion on
both the standalone and consolidated financial results for the quarter and financial year ended on March 31,
2023. The declaration in respect of Audit Report with unmodified opinion under Regulation 33 of the
Listing Regulations is attached herewith as Annexure- B.

The meeting commenced at 04:00 p.m. and concluded at 05:15 p.m. today.

The said financial results are also being made available on the Company's website at www.thyrocare.com

This is for your information and records.

Yours Faithfully,

For Thyrocare Technologies Limited,

Ramjee-Bor i

Company Secretary and Compliance Officer
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Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31 March 2023

{Rs. in crore)
Particulars Quarter ended Year ended Year ended
31 March| 31 December 31 March 31 March 2023 31 March 2022
2023 222 2022 (Audited) (Audited)
(Audited) (Unaudited) (Audited)
1 |Revenue from operations 124.82 117.17 123.33 486 46 561.53
2 |Other Income 207 1.27 1.70 539 14)
3 |Total income 126.89 118.44 125.03 491.85 568.93
4 |Expenses )
(a)|Cost of metenals consumea 37.08 37.26 39.49 150.06 161.79
{b)|Purchase of stock-in-trade 1.82 135 0.62 6.11 432
(c) [Changes in inventories ¢ finishec goods, work-in-progress and 073 040 0.52 0.20 0.88)
stock-in-trade ‘
{d)|Employee benefits expense 21.35 26.11 16.72 102.61 58.82
(e) | Finance cost 0.60 0.59 058 2.25 2.38
()| Depreciation and amortisation expense 9.42 9.01 8.57 34.08 28.47
{g)! Other expenses 35.06 26.14 28.15 : 115.47 106.65
Total Expenses 11207 100.86 9565 41078 361.55
5 |Profit before exceptional items and tax (3 - 4) 14.82 17.58 2.38 81.07 207.38
6 | Exceptional Items - - - . -
7 |Profit after exceptional tems and before tax (5 - §) 14.82 17.58 29.38 81.07 207.38
8 | Tax expense
(a) | Current tax ) (8.21) (6.41) (6.51) {30.17) (56.21)
[b) | Deferred tex 332 1.46 (2.52) 6.07 0.88
9 | Profit for the period (7 - & 9.93 1263 2.35 56.97 152.08
10 | Other comprehensive income (net of tax)
(8} |1tems that will not be reciassified to proft or loss 1.64 - 024 2.06 (0.06)
{b)| Income tax refating to iems that w! not be reclassified to profit {0.42) - (0.08) (0.52) 0.02
or loss
11 | Total comprehensive income for the period comprising of 1145 | 12.63 20.51 58.51 152.01
profit and other comprehensive income for the period (9
+10)
12 | Paid-up equity share capts (Face Value of Rs. 10V- each) 5293 52.93 52.90 52.93 52.90
13 | Other equity 468.11 457.80
14 |Earnings Per Share (of s 10/~ each) (not annualised):
(a}|Basic Lo 188 238 395 Bilervil 10.77 28.75
(b}| Diluted 1.88 23 38 10.75 28.70
Notes :

1

The ahove standaione =uarec financial results of the Compzny were reviewed and recommended by the Audit Committee on 23 May 2023 and subsequently
gpproved by the Board ¢f Urecicis at ts meeting held on 23 May 2023 The statutory auditors heve expressed an unqualified opinion The audit report has been filed
with stock exchange anc = &/ailabiz on the Company’s website.

These standaione financis esuits nave been prepared in compliance with Ind AS as notified by the Ministry of Corporate Affawrs anc prescribed under Section 133 of
the Companies Act. 2017 read wri relevant ruies issued thereunder and other accounting pronouncements generally acceptec i India, to the extent appliceble

The figures for the quarter enced 31 March 2023 are baancing figures between the audrted figures in respect of the full finencial vear and the year-to-date figures
upto the thira quarter endred 31 December 2022 which were subjected to limited review The figures for the querter endec 31 March 2022 are balancing figures
between the audrted figure w r2spect of the fut! financial year and the year-to-date figures upto the third quarter ended 31 December 2021, which were subjected to
limited review

The Company assessed t recoverabie amount of investment in the wholly owned subsidiary Nueclear Heafthcare Limite¢ 25 at 31 Merch 2023. as the higher of
Far Value ess Cost of {sparal (e 'FVCOD') and the Vaiue in Use (the 'VIU') in view of the accumulated business losses since inception and also considering
the changes in the marhzl condtions and ousiness envronment in India and effects thereof in the foreseeeble future Tne subsidiery has aiready took steps to
mitigate the adverse risks e by resowving the legal disputes or by disposing of the business undertaking where it faces cost constraints. During the cument
financial year. the subsidiary 1as seen surge in growth and profits. enabling it to reduce the accumulated lossses The Comoary continues to assess and endeavors
to take eppropriate steps ‘0 optinise the profitabikty and growth of Nueclear Heslthcere Limited The management does nor foresee any further impaiment of
mvestment in Nueciear Heallhcare Limited as at 31 March 2023 (31 March 2022 INR 44.33 crore)




5 Dunng the quarter anc vear enced 31 March 2023 the Company has forfeited 7.706 equity stock options anc 28 407 ecury stock options. respectively. granted to
employees under employees stock option schemes. on discontinuance of services of these employees The Company hes eiso aliotted 26,711 equity shares on
exercise of options durng the year ended 31 March 2023

6 inaccordance with Inc AS 108 Operating Segments  segment information has been gven in the consoliaated financial resuits of the Company
7 Previous periods' figures e been regrouped’ reclassified wherever required. to make them comparable with the figure for the cument penod

By order of the Board
For Thyrocare Technologies Limited
CIN - L85110MH2000PLC 123882

—,
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Rahul Guha
Managing Director
DIN - 09588432
Mumbar, 23 May 2023




Audited Standalone Statement of Assets and Liasbilities as at 31 March 2023

(Rs. in crore)
Particulars As ot As al
31 March 2023 31 Merch 2022
{Audited) (Audited)
A |ASSETS
I Non-<current assets
(a) Property plant and equipment 123.52 114.09
(b) 'Cepital-work-in progress i 0.82 215
{c) |i-vestment property 104 1.08
(d) Other mtangble assets 0.20 0.09
{e) Fight of sse assats 39 34.13
{e) [Equty accounted investees 2.00 20.00
ff) [Fwancia assets
| Irwestments 182.75 150.34
| loans - g
| _Other financidl assets 6.12 802
(@) [Defemed tax assats (net) 2.3 15.75
(n) [Other tax assets 17.36 8.69
) {Ciher noncurert sssats 148 11,61
‘ s 366.15
i Current assets
{a) |inventone: Z7os| 2422
{b) |Finarcia assets
Investments 101.18 89.05
Trade receivebles BN 9278
Cash and cash equvaents 1253 11.50
Otner bank belances 3.86 08
Loans - 0.06
__Otners 3.50 1.94
{c) |Other curent sssets 3.94 10.97
M 2537 251.02
TOTAL ASSETS 611.87 597.17
B |EQUITY
1 |Equity share capital 5293 5290
li  |Other squity 468.11 . 1A: )
Tatal Equity 521,04 520.70
C |LIABILITIES
| |Non-<current liabilities
(a) |Financid lisbiiities
|aese liabiities 14.48 16.01
() |Provisions 317 0.17
17.63 o 16.18
Il |Current liabilities
{a) |Financidl liebilities
Leese (iabilties &M 542
I rage payeables
Tata outstandng dues to micro and smal enteiprises and 1.86 048
Tata outstanding dues to craditars ather than mvero
. . 2164 1293
&G smal enapnses
| Cther financidl hiabllities 2.69 . 243
(b} [Curen: ! ibitties {ne) 004] Y
{c) |Provision 261 6.64
(b} [Cther cument iabiities 7.65 10.95
7320 50.26 |
TGTAL EQUITY AND LIABILITIES 811.87 597.17

By < of the Board
For Thyrocare Techinologies Limited
CIN - L8510 4H2000PLC 123682

.- .

p
e

Rahut Guha
Managing Director
DIN - 09588432
Muriod 23 May 2023



Audited Standalone Statement of Cash Flows as at 31 March 2023

A ‘Rs. in crore)
Particulars Asat As &
31 March 2023 31 Merch 2022
(Audited) (Audited)
Cash flows from operating activities
Net proit before exceptional tems and income tax 8108 | 207.38
Adjustments for
Deprec/ation anc amortrsation 34.08 284
Net gar on nvestments (3.5 (4070
Profit on saie of property. plant and equipment 0.80 {0.67)
Share of ioss m LLP 0.14
Prowis.cn for doubtful receivabies 9.52 10.24
Employee slock compensation expense 2117 2.30
Shere is sue expenses 22 238
Interest ncome {1.00) {0.60)|
i 63.40 L 38.06
Operating profit before working capital changes 144.48 245 44
Adpustments for {
{increase} n Inventories (283) (2.06)
Decressef (Increase) in Trade recenvebles {0.04) (88 73)
(increase) ' Loans and advances 0.06 {0.04)
(increase) 1 Other assets 479 (11.20)
Increase i Trade payables 10.09 (7.60)
Increase in Other liabilities 6.79) 6.18
Increase in Prowisions {e)l _{9.98))
425 v (83.43)
Cash gererated from operations 148.73 162.01
Net income tax paid : (28.72) (56.33
Net cash flows generated from operating activities (A) 120.01 105.68
Cash fiows froim investing activities
i
Purchase of praperty. plant and equpment additions to caprtal work-in-
progress and capta advances 119 (41}
Proceess frum sale of property. plant and equipment 0.10 0.79
Purchase of cument investments (148.55) (139.00)
Proceed: Iram saie of curent nvestments 140.14 157.48
investment m sutsidiary (2.55) -
Repayrient i (Peyment; of loans bys to suosidiary - 6.35
Lease peymems racewved from sub-leases ) . 013
Investment i term deposits {0.09) 173
Interes! jecened 0.59 0.61
Net cash (used in} / generated from investing activities (B) 31.48) (12.32)
Cash flows fiom financing activities
Proceecs from issue of equity shares 0.03 0.03
Payment lowaras pnincipal portion of lease habilities (5.93) {5.25)
Payment towarcs mterest portion of lease fiapiities 2.25) (2.38)
Dividenc pand on eguity shares (79.35) {19.31)
Net cash (used in) financing activities (C) (87.50) (86.91)
Net Incresse n Cash and cash equivalznts (A+B+C) 1.08 545
Cash and cesh equvasents & the beginning of the year 11.50 5.05
Cash and cash equivalents at the end of the year 12.53 11.50
By ordes of the Board

For Thyrocare Technologres Limited
CIN - L85110MH2000HL.C 123882

| Lk e
Rahul Guha
Managing Director
DIN - 09588432
Mumba: 27 May 2023



MSKA & Associates

Western Express Highway, Geetanjali

Chartered Accountants Railway Colony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA

Tel: +91 22 6238 0519

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

To the Board of Directors of Thyrocare Technologies Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of Standalone Annual Financial Results of Thyrocare
Technologies Limited (hereinafter referred to as ‘the Company’) for the year ended March 31,2023 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other financial information
of the Company for the year ended March 31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone financial results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Management and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the Standalone Annual Financial Statements. The Company’s
Board of Directors is responsible for the preparation and presentation of this Statement that gives a true and
fair view of the net profit and other comprehensive income and other financial information in accordance
with the recognition and measureggnt principles laid down in accordance with the Indian Accounting

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kotkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

Yy
Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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Chartered Accountants

the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31,2023 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were
subject to limited review by us.

Our opinion is not modified in respect of the above matter.
For MS K A & Associates

Chartered Accountants
ICAl Firm RegistratjonA40.105047W

Partner
Membership No. 049902
UDIN: 23049902BGXV0J2921

Place: Mumbai
Date: May 23,2023

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 051‘9
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



THYROCARE TECHNOLOGIES LIMITED
Registered Office: D/37-1, TTC Industrial Area. MIDC Turbhe. Navi Mumbai 400 703
Corporate Office: D/37-3, TTC Industrial Area, MIDC Turbhe, Navi Mumbai 40C 703
Tel. (91 22) 2762 2762 | Fax: (91 22) 2768 2409
: Website: www.thyrocare.com
E-mail: ramjee.d@thyrocare.com
Corporate Identity Number. L85110MH2000PLC123882

Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 31 March 2023

(Rs. in crore)

Particulars Quarter ended Year ended Year ended
31 March| 31 December 31 March| 31 March 2023| 31 March 2022
2023 2022 2022 (Audited) {Audited)
(Audited)| (Unaudited) (Audited)
1 |Revenue from operations 135.88 128.03 130.56 526.67 588.86
2 |Other Income 3.70 210 2.15 8.42 29.25
3 [Total income 139.58 130.13 132.71 535.09 618.11
4 |Expenses
(a)|Cost of materials consuned 38.20 39.11 40.75 156.92 166.25
(bj|Purchase of stock-in-trade 1.82 1235 0.62 6.11 4.32
(c)|Changes in inventories of finished goods, work-in 0.73 040 0.52 0.20 (0.88)
progress and stock-in-rade
(d)|Employee benefits expense 28.29 27.04 17.43 106.156 61.13
(e}|Finance cost 0.67 0.58 0.57 2.35 2.37
- (f)| Depreciation and amortisation expense 10.80 10.15 9.67 38.71 33.87
(g)|Other expenses - 41.15 32.27 33.65 137.24 123.15
Total Expenses M 122.66 110.90 103.21 447.68 390.21
5 |Profit before exceptional items, share of profit/ 16.92 19.23 . 29.50 87.41 227.90
{loss) of associate and Income tax (3 - 4)
6 |Exceptional tems - - - - -
7 |Profit before share of profit/ (loss) of associate 16.92 19.23 29.50 87.41 227.90
and income tax
8 |Share of profit/ (loss) of assodate 0.32 0.49 0.52 1.18 (0.18)
9 |Profit before tax (7 - 8) 17.24 19.72 30.02 88.59 227.72
10 |Tax expense
(a)|Current tax (8.21) (6.40) (6.51) (30.16) (56.21)
(b)|Deferrea tax 3.46 1.38 (2.27) 5.93 4.63
11 |Profit for the period (9 - 10} 12.49 14.70 21.24 64.36 176.14
12 |Other Comprehensive incame (net of tax)
(a)|ltems that will not be reclassified to profit orioss 1.63 - 0.30 2.04 (0.10)
(b)|Income tax reiating to items that will not be (0.41) - (0.08) (0.51) 0.02
reclassified to profit or loss
13 |Total Comprehensive income for the period 13.71 14.70 21.46 65.89 176.06
comprising Profit anad other comprehensive
Income for the period (11 + 12)
14 |Profit/ (Loss) attributable to :
{a)|Owners of the company 12.60 14.72 21.24 64.49 176.14
{b}|Non-controlling interest (0.11) {0.02) - (0.13) -
- 12.49 14.70 21.24 64.36 176.14
15 |Total comprehensive incoivie attributable to :
{a)|Owners of the company 13.73 14.72 21.46 56.02 176.06
{bj|Non-controtting interest (D.02) (0.02) - (0.13) -
13.71 14.70 21.46 65.89 176.06
16 |Paid-up equity share capilal ("ace Value of Rs.
10/- each) 52.93 52.93 52.90 52.93 52.90
17 |Other equity ) 481.37 473.67
18 |Earnings Per Share (of Rs. 10/- each) (not
annualised):
(a)|Basic cop 2.36 2.78 4.04 9218 33.30
(b)|Diluted 2.36 201 4.03 12.14 33.24
See accompanying note to the Financial
Results o
L -

+ 5




Not? Based on the "management approach” as defined In IndAS 108 - Operating Segments. the Chief Operating Decision Maker evaustes the Gruq_:s Performance The
Company has identified business segments &s its pnmary segments The Company recognzes its diagnostic testing services actwity end imaging services including
manufacturing of radophamaceuticdls activity as its primary business segments Diagnostic testing services operations predominantly consists of providing leboratory
testing services to its customers. Imaging services segment represents PET-CT scan and sale of rado pharmaceuticals used in_mang services Others represents
tradng and other related business ectvities The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and

expenditure In indvidual segments

[Rs i crors)
Particulars Quarter ended » Y ear ended
B 31 March 2023| 31 December 2022 31 March 2022 31 March 2023 31 March 2022
{Audited) {(Unaudited) {Audited) {Audited) {Audited)
Segment Revenue
Diagnostic Testing Services B2 115.74 122.06 481,22 505.98
Imaging Services 11.06 10.86 14| A 21.34
Others 161 1.43 1.26 5.24 6 16
Total 135.88 128.03 130.56 52667 588 86
Less . interseament Revenue . - - - 5
"Revenue from Operations 135.68 128.03 130.56 526,67 588.86
Segment Results before tax exceptional items, share of
loss of associate and income tax
Diagnostic Testing Services 14.14 17.18 284 79.43 200 13
Imaging Services 0.70 0.86 (0.64) 2.98 {1.84)
Others 0.95] (0.33) 0.21 (1.07) 27
Total 1389 1771 28.00 8134 .201.00
Add - Unallocabie income net off other unsliocable 303 152 150 607 %%
expenditure
Total Profit before exceptional items, share of loss of 16.92 19.23 250 87.41 22190
associate and income tax
Share of profit/ loss) of associge 0.32 0.49 0.52 118 (0.18)
Profit before tax 17.24 19.72 30.02 88.59 21.72
Segment assets
Diagnostic Testing Services 20772 307 12 30238 2971.72 302.38
Imaging Services 59.50 42 40 222 59.50 Ln
Others - . 027 . 0.27
Unallocated 21550 251.40 %279 275.50 2279
63272 600.92 607.66 632.72 607.66
Segment Liabilities
Diagnoshc Testing Services 7932 a0 14 73.16 79.32 73.16 |
Imaging Services 716 399 5.89 716 5.8
___Others : - 3 -
Unallocated 11.02 248 2.04 11.02 2.04
97.50 86.61 81.09 97.50 81.09

2 The above audted consoiidated financial results of the Company were audted and recommended by the Audit Committee or 23 May 2023 and subsequently approved by
the Boera of Directors &t its meeting held on 23 May 2023 The statutory auditors heve expressed an unaudified opinion The review report has been filed with stock
exchange and is avalatie on company's website g

3 These audited consdidated financia resuts have been prepared in compliance with Ind AS as notifiec by the Minstry of Comorate Affairs and prescrbed under Section 133
o the Companies Act 2013 read with relevant rues issued thereunder and other accounting pronouncement generally accerted In India. to the extert: gpplicable

4 The hgures for the quarter enced 31 March 2023 are balancing figures between the audited figures in respect of the full financial year and the year-to-date figures upto the
third quarter ended 21 December 2022 which were subjected to limited review The figures for the quarter ended 31 March 2022 are balancing figures between the audited
figures in respect of the full financial yeer anc the year-to-dete figures upto the third querter ended 31 December 2021 which were subjected to limited review.

5 The Company assessed the recoversble amount of investment in the wholly owned subsidary Nuecieer Healthzare Limited es & 31 March 2023 as the higher of Fair
Value less Cost of Disposal (the 'FVCOD'} and the Veue in Use {tre 'VIU'). 1n view of the accumulated business losses since Inception and aiso considering the changes
in the market conditions and business ervironment 'n [ndia and effects thereof in the foreseeable futwre The subsidiary has aready took steps to mitigate the adverse risks
aitner by resoluing the legal disputes or by disposing of the ousiness undertaking where it faces cost constraints Dunng the current financia yeer. the subsidary hes seen
surge In growth and profits engbling ¢ (o reduce the accumulated lossses The Company continues 1o assess and endeavors {0 take appropnaie steps 10 optimise the
profitability and growth of Nueclear Hedthcare Lmited The management does not foresee any further impairment of iwestment in Nueciear Healthcare Limited as at 31
March 2023 (31 March 2022 INR 44 33 crore)




6 Duing the quarter and year erced 31 Marct 2023 the Company hes forfeited 7. 706 equity stock options and 28.407 equity sfock options. respectively grented to
employees under empioyees sioch oplion schemes. on discontinuence of services of these employees. The Compeny hes dso allotted 25 717 equity sheres on exercise of
options during the year ended 31 March 2023.

7 Prewious penods' figures have beer: regrouned’ reclassified wherever required. to make them comperable with the figures for the curent penod

By order of the Boerd

For Thyrocare Technologies Limited
CIN - L85110MH2000PLC 123882

v

Yoor (“3""\( ) e

Rahul Guha
Managing Director
DIN - 09588432
Mumbai. 23 May 2023




&udited Consolidated Statement of Assets and Liabilities as at 31 March 2023

{Rs. In crore)
Particulars Asg at Asa
31 March 2023 31 March 022
{Audited) [Auditec
A |ASSETS
| |Non-current assets
a. |Property, penl andeq ! 157.44 149 59
) |Casta-work-in progre 1.61 2%
ic) {Goodwill on consolickt < 100.28| 10028
td |Other intangie assel 0.79| 083
ig) (R of use assd« 35__,_@] 4%
‘el |Equly accourted v eex 210 2092
f} |Finarcio assdls
Other financr ase 6.29 2
(g |Deferrediax assels |+ 1227 6 49
(M |Othertaxasseds 18.55 985
iy |Other non-current aseeis 507 340
356.78 3764
I |Current assets
a) |Invertones 67 2453
b |Financial assels
lrvestments 12220 152
1rads recevapies 8512 B2
Casi anc cash san s 1.7 1363
Other bark balan ¢ 10.70 026
| cans . 006
Others 4.08 183
{¢) [Other curent asselc 532 1122
294 27002
TOTAL ASSETS 832.72 607 66
B |[EQUITY
i |Equity share capitai 2.9 5290
il |Other equity 481.37 47367
lit |Non-controlling interests 0.92 -
535.22 52657
C |LIABILITIES
I |Non-current liabllities
Q) |Finannia iabellies
L ease anines 18.12 1570,
o) |Provisors 3.2 27
i¢) |Deferred iz iabitiex 0.98 360
20.40 1657
li |Current liabilities
@ [Fmancie lapihes
|emse hiatliies 7.19 500
Trae payaoes
7O QUISIFang Aes 10 Mo A 8mal eNaTYises and 187 048
laa austana dew 10 Tealars A v mero
o e B8 1605
Cther finencia it bee 29 2369
o |Cutenllaxiaiies (o 10.04 144
i [Provisions i 288 669
o) [Other current aouties 7.8 1117
77.10! 6452
TOTAL EQUITY AND LIABILITIES 63272 607 66
By orcer of tre Boais
For Thyrocare Technologies Limited
CIN - LBS11OMH2000F L1232
o =SS ‘2‘"‘( L re—
Rahul Guha
Managing Director
DI 586430

Muries 3 May 22




Audited Consolidated Statement of Cash Flows as at 31 March 2023

__(Rs incrore)

Particulars - As at As at
31 March 2023 31 March 2022
{Auditad) (Audited)
Cash flows from operating activities
Net proftt befare excephional items ana income tex g.41 21.90
Adjustments for
Depreciatior and emartisation BH R§7
Net {gain) on investments 6.37) (5.22)
(Profity Lnss on sale of property. plant and equpment 0.43) (19.21)
Profit or sale of business undertaking A 213
Provision for coubtful recesvables 9.52 10.20
Finance cos' 2% 237
Employee stock compensation expense 2147 23R
Interest income (1.38) (0.71)
64.57 21.49
Operating profit before working capital changes 151.98 24939
Adjustments rar
{increase: i1 inveitones {3.14 (1.17)
(increase) n Trade receivabies {1.43 (88.72)
Decreases (Increase) in Loans and advances 0.06 {0.04)
Decrease: {Increase) in Other assets 518 {7.51)
Increases (Decrease) in Trade payables 882 (8.48)
(Decreesey increase in Other ligbilities 2n 6.71
{Decreas<) n Provisions (0.97) (10.01)
579 (79.22)
Cash generated from operetions 157.77 170.17
Net incoine tax paid (28.46) (56.76)
Net cash flows generated from operating activities (A) 1293 11341
Cash flows from investing activities
Puchese o property. plant and equpment, additions to capital work in
progress nd capral advances (£65 (37.83)
Proceeds from sae of property, plant and equipment 210 293
Proceedk from sae of business undertaking - 425
Purchese of curent investments (184.80) (173.00)
Proceed: from saie of curent investments 193.25 157.48
Investment i term deposits 7.19 1.87
Irterest receivec 1.30 0.73
Net cash (used in) / generated from investing activities (B) (38.99) 2357
Cash fiows from financing activities
Proceedt: from issue of equty shares 0.03 0.03
|Proceed: tiwards contribution from non-contrdling shereholders in
subsiciEry 0.82
Payment towerds pancial portion of lease liabilities (5.53) {5.38)
Paymert towerds interest partion of lease liabiliies @2 (238)
Dividend pad on equity shares (79.35) (79.31)
Interest pad - (2.37)
Net cash {used in) financing activities (C) (86.18) (89.41
\Net Incresse n Lash and cash equivalents (A+B+C) 414 0.43
Cash anu cauh equivalents at the beginning of the year 13.63 13.20
Cash and cash mquivalents at the end of the year 171.77 13.63
By order of the Board
For Thyrocare Technoiogies Limited

CIN - L8511OM-2000PLC123882

{
Rahut Guha
Managing Director
OiN - 09588432
Mumba 23 May 2023




M S K A & ASSOCiateS :532, Floor 6, Raheja Titanium

Western Express Highway, Geetanjali

Chartered Accountants Railway Colony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Tel: +91 22 6238 0519

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

To the Board of Directors of Thyrocare Technologies Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying statement of Consolidated Annual Financial Results of Thyrocare
Technologies Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), its associate for the year ended March
31,2023, (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements of the subsidiary and

associate, the aforesaid Statement:

(i) includes the annual financial results of the Holding Company and the following entities

Sr. No Name of the Entities Relationship with the Holding Company
1 Nueclear Healthcare Limited Subsidiary
2 Pulse HiTech Health Services (Ghatkopar) LLP Subsidiary
3 Equinox Labs Private Limited Associate

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other financial information
of the Group and its associate for the year ended March 31,2023.

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results section of our report. We are independent of the Group and its
associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the Consolidated Annual Financial
Statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation
of this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associate in accordance with the recognition and
measurement principles laid down in accordance with the Indian. Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India and in compliance with the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and of its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associate are responsible for assessing the ability of the Group and of its associate to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group and of its associate
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are responsible
for overseeing the financial reporting process of the Group and of its associate.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e (Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and of its associate
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and of its associate to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and of its associate to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

1. The Statement includes the audited Financial Results of one subsidiary and one associate, whose Financial
Statements reflect Group’s share of total assets of Rs 10.58 crore as at March 31,2023, Group’s share of total
revenue of Rs NIL, Group’s share of total net loss after tax of Rs (0.27) crore, and Group’s share of total
comprehensive loss of Rs NIL for the period from April 01, 2022 to March 31,2023 and Group’s net cash flow
of Rs 6.84 crores for the year ended as on date respectively, as considered in the Statement, which have
been audited by the other auditors whose reports on financial statements/ financial results/financial
information of these entities have been furnished to us and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on the report of
such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and
the reports of the other auditors.

2. The Statement includes the results for the quarter ended March 31,2023 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were
subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants

Place: Mumbai
Date: May 23,2023

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon {E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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@ Thyrocare

Tests you can trust Annexure- B

May 23, 2023

The National Stock Exchange of India Limited BSE Limited

Exchange Plaza Phiroze Jeejeeboy Towers
Bandera Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400 051 Mumbai- 400 001
(SYMBOL: THYROCARE) (SCRIP CODE 539871)

Sub: Declaration on Audit Reports with an unmodified opinion:

Dear Sir/ Madam,

Pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, we hereby declared that M/s. MSKA & Associates, statutory auditors of the Company, have issued
Audit Reports with an unmodified opinion on the Audited Standalone and Consolidated Financial results
of the Company for the financial year ended March 31, 2023.

Kindly take the same in your record

For Thyrocare Technologies Limited

W
Sachin Salvi

Chief Financial Officer

Thyrocare Technologies Limited

9 D-37/1, TTC MIDC, Turbhe, Navi Mumbai - 400 703, India @ 022- 3090 0000 / 4125 2525
M enquiry@thyrocare.com (@ www.thyrocare.com (CIN : L85110MH2000PLC123882)
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