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Sub: Audited financial results for the quarter and financial year ended March 312 2023

Dear Sir/ Madam,

Please note that the Board of Directors of the Company, at its meeting held today, has inter alia
considered and approved the audited financial results of the Company for the quarter and financial
year ended March 31, 2023 and audited financial statements for the financial year ended March 31,
2023, as reviewed and recommended by the Audit Committee

Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following:

ii.

Audited financial Results of the company for the quarter and financial year ended March
31, 2023; and

Auditor Report with unmodified opinions on the aforesaid Audited Financial Result.

The meeting of the Board of Directors commenced at 05:00 p.m. and concluded at 7:30 p.m.

Kindly take the same on records.

Thanking you.

Yours faithfully,
For Modern Engineering and Projects Limited,

(Formerly known as Modern Converters Limited)

Shashikant Bhoge
Director

DIN: 05345105

Encl.: As above

Formerly known as Modern Converters Ltd

Unit 103 & 104, Plot 215, 10th Floor, Free Press House, Nariman Point, Mumbai, Maharashtra - 400021



Modern Engineering and Projects Limited

(Formerly known as Modern Converters Limited)

E-mail: cs@mep.ltd; Website: www.modernconvertors.com

CIN: 1-01132MH1946PLC381640

Statement of Audited Financial Results for the Quarter and Year ended 31
t'

March, 2023

Rs. in Lacs (Except per share data)

Sr.No

I

2

3

4

5

6

7

8

9

Particulars

Income :

a) Revenue from operations
b) Other Income

Total Revenue

Expenses :
a) Manufacturing and Operating Costs
b) Employee benefits expense
c) Finance Costs
d) Depreciation & Amortization expense
e) Other expenses

Total Expenses

(Loss) Before Tax (1-1+2)

Tax Expense
A.Current Tax
B -Deferred Tax

(Loss) for the period (5-6)

Other Comprehensive Income:
a) Items that will not be reclassified to profit or loss

b) Tax impact relating to items that will not be reclassified to profit or loss

Total Comprehensive Income for the period (5+6)

Paid-up Equity Share Capital (Face Value of Rs. IO per share)

Earnings per Share (EPS)
a) Basic & Diluted EPS Before Exceptional items (Rs)
b Basic & Diluted EPS After Exce tional items Rs

31-Mar-23

Audited

6,761.81
13.25

6,775.06

6,196.21
305.43
7.93

54.32
304.69

6,868.58

(93.52)

(5.73)

(5.73)

(87.79)

(87.79)

309.00

(2.84)

2.84

Quarter Ended

31-Dec-22

Unaudited

9.04

0.05
9.09

1.47
19.81

7.93
29.39
43.87
102.47

(93.38)

(5.06)

(5.38)

(88.32)

(88.32)

309.00

(2.86)

2.86

31-Mar-22

Audited

50.12
6.45

56.57

54.92
10.44
84.35

149.72

(93.15)

(93.15)

(93.15)

309.00

(3.01)

3.01

Year Ended

31-Mar-23

Audited

6, 779.89
163.45

6,943.34

6, 197.68
402.24
31.71

137.73
455.19

7,224.56

(281.22)

(16.34)

3.87
(20.21)

(264.88)

(264.88)

309.00

(8.57)

8.57

Year Ended

31-Mar-22

Audited

131.03
9.90

140.93

103.78
35.93
97.47

212.19
449.37

(308.44)

(9.13)

(9.13)

(299.31)

(299.31)

309.00

(9.69)

9.69

Notes :

2

3
4

5

6

7

8

Date

The above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on May 30, 2023. The statutory auditors of

the Company have audited the financial results for the quarter and year ended March 31 st, 2023 in terms Of Regulation 33 Of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Company is engaged in only one business. Therefore, no separate segment disclosure is provided in terms of Ind AS -108, i.e. Operating Segment.

Previous year/period figures have been regrouped/reclassified wherever necessary.
In the above results, "Other Income" for the current year includes cost sharing received from "MEIPDL-MCL-JV", a Joint venture of Company of Rs. 145.66 lakhs.

Company has entered into Joint Venture agreement for construction of roads, MEPIDL-MCL-JV (The Joint Venture) with its holding 74%, this is classified as Joint Operations under
the accounting standard for the company, company has recognised its interest in assets, liabilities, revenues and expenses relating to joint operation. Joint Operation mentioned

above has in its OMI financial total assets of Rs. 2880.44 Lakh (without intercompany elimination) as of March 31
, 2023, total revenue of Rs. 9118.57 Lakh (without intercompany

elimination) and total profit after tax (net) of Rs. 90.09 Lakh (without intercompanyelimination) for the year ended on that date

All figures of financials has been rounded off to nearest Lacs rupees.

Company has purchased some land parcels and agreement has been executed & stamp duty has been paid but the payment schedule has not been started and post dated cheques
have been issued to sellers. The Payment schedule will be starting in October 2023 and the same will be completing in January, 2024.

Company has recognised its interest (74%) in assets, liabilities, revenues and expenses relating to joint operation in Q4 of Financial Year 2022-23 for the whole year.

For Modern Engineering and
Projec

Place : Mumbai

. 30th May, 2023

Shashikant Gangadhar Bhoge
Director

DIN: 05345105
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Modern Engineering and Projects Limited

(Formerly known as Modern Converters Limited)
CIN: L01132MH1946PLC381640
Statement of Assets and Liabilities as at 31st March, 2023
(All amounts are in Rs. Lacs, unless stated otherwise)

Particulars

ASSETS
Non-current Assets1

2

1

2

3

(a)
(b)
(c)

(d)

Property, Plant and Equipment
Intangible assets
Right-of-use assets
Financial Assets .

Investments
Other financial assets
Deferred tax assets (net)

Other non - current assets

Total Non-Current Assets

Current assets
(a) Financial Assets :

(i) Trade and other receivables
(ii) Cash and cash equivalents
(b) Current Tax Assets (Net)
(c) Other current assets
Total Current Assets

TOTAL ASSETS
EQUITY AND LIABILITIES

Equity
a) Equity share capital

b) Other Equity
Total Equity
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
Total Non Current Liabilities
Current liabilities

(a) Financial Liabilities
(i) Lease Liabilities
(ii)Trade Payables

Micro, Small and Medium Enterprises
Others

(b) Other current liabilities
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES

Year ended
31-03-2023

1,177.71

0.56
226.23

48.00

29.34
6.96

1,488.80

360.89

169.04

16.66
1,626.76

2,173.36

3,662.15

309.00

(746.35)
(437.35)

611.78

186.99

798.77

68.17

7.18

2,105.41

1,119.97

3,300.73

4,099.50
3,662.15

Year ended
31-03-2022

102.59

1.23

301.64

74.00

52.00

9.13

41.90

582.49

149.97

14.81

240.49

405.26

987.75

309.00

(301.79)
7.21

601.92

255.17

857.08

61.98

58.54

2.94
123.45

980.54

987.75

AND p
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Modern Engineering and Projects Limited
(Formerly known as Modern Converters Limited)
CIN: L01132MH1946PLC381640
Cashflow Statement as at 31st March, 2023

(All amounts are in Rs. Lacs, unless stated otherwise)

Particulars

(A) Cashflow from operatingactivities
Profit/(Loss) before tax

Adjustment for:
Depreciation and amortization

Interest on unwinding of Security deposits
Interest on lease liabilites
Operating cash flow before working capital changes

Changes in working capital:
(Increase)/decrease Other financial assets
(Increase)/decrease Trade Receivables
(Increase)/decrease Short Term Loans & Advances
(Increase)/decrease Other non current assets
Increase/(decrease) Trade Payables

Increase/(decrease) Other Current Liabilities
Cash generated from operations
Tax paid (net of refunds)

Net cashflow from operatingactivities

(B) Cashflow from investing activities
Purchase of Property, plant and equipment
Purchase of Investments

Net cashflow from investing activities

(C) Cashflow from financingactivities
Proceeds from Borrowing
Payment of Lease Liablilties
Interest on Lease Liablilties
Net cashflow from financing activities

Net increase /(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

Cash and cash equivalents comprise of:
Cash in hand

Balance with banks:

In current accounts

AND p

MUMBAI

Year Ended

March 31, 2023

(281.22)

137.73

4.62
31.71

(107.15)

4.00

(210.92)
(1,386.27)

34.94

2,054.05
1,117.02

1,505.68
7.42

1,513.10

(1,217.64)

(74.00)

(1,291.64)

(9.86)

(93.69)

36.34

(67.22)

154.24

14.81

169.05

169.04
2.85

166.19

Year Ended
March 31, 2022

(308.45)

97.47

7.03
35.93

(168.02)

0.00

(149.97)
(42.39)

46.22

14.24

(299.92)
9.13

(290.79)

(201.29)
(66.97)

(268.26)

601.92
(78.08)

35.93
559.79

(0.74)

15.55

14.81

14.81
1.35

13.46
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