
BALGOPAT COMMERCIAL LIMITED
CIN: L51109MH1982PLC368610

Date:07.7'1,.2023
To,
The Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers
Dalal Sheet, Mumbai- 400001

Scrip Code:539834

Respected Sir/Madam,
Subiecfi Outcome of Board Meeting

Pursuant to the provisions of Regulation 30 and 33 read with Schedule III of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,2015, we
wish to inform you that the Board of Directors at its meeting held today, i.e., Tuesday, 07la'.

. November,Z0?S transacted the following business:

1. Approvat of unaudited financial results of the Company for the quarter and half-year ended &;
30ft September,2023.

2. The Limited Review Report for the above mentioned results as provided by the Auditors of the
Company.

3. Resignation of M/s. Gupta Saharia & Co., Chartered Accountants as Statutory Auditors of the
Company.

The details as required under Securities and Exchange noara of India (Listing Obligations and
Disclosure Requirements) Regulations,2015 read with SEBI Circular dated October 18,2019, are

r given along with the resignation letter of Statutory Auditors.

The details as required under Securities and Exchange Board of India (Listing Obligations and
Disclosure Requiremenfs) Regulations,2015 read with SEBI Circular dated 09e September, 20L5 are
given as an Annexure.

The meeting commenced at 04.00 p.m. and concluded at 01:50p.m.

This is for your information and records.

Thanking You,

Yours faithfully,

For Balgopal Commercial Ltd

For Balgopal Commercial Limiteo

^uAuth. Sigrle,tory / Director
Vijay Laltaprasad Yadav
Managing Director
DIN:02904370

ADDRESS: Flat No. 8-002, Dreamax Vega, Upadhyay Compound, Pump House,

Jijamata Road, Andheri (East), Mumbai-400093
Website: www.bcommercial.orgl Email ID: info@bcommercial.org

Contact: 9324922533



BATGOPAL COMMERCIAL LIMITED
CIN: L51109MHl982PLC368610

Annexure

Details with respect to change in Auditors of the Company as required under Regulation 30 read
with Schedule III of the Listing Regulations and SEBI Circular CIIVCFD/CMD/4/2AS d,ated

September 09,2015:

Resignation of Statutory Auditors:

s.ilr.

For Balgopal Commercial Limiteo

N*
Auth. Sigrlatory / Director

ADDRESS: Flat No. 8'002, Dreamax Vega, Upadhyay Compound, Pump House,
jijamata Road, Andheri (East), Mumbai-400093

Website: www.bcommercial.orgl Email ID: info@bcommercial.org
Contact: 9324922533

Sr. No. Particulars Details
1 Name of the Companv Balgopal Commercial Limited
2 Name of the Auditor M/s. Gupta Saharia & Co.
J Reason for change viz., appointment,

resignation, removal, death or
otherwise

Reasons for the resignation as statutory
auditors have been given by the auditors vide
letter dated 07th November, 2023 and this
includes the information required as per the
SEBI Circular No. CIR/CFD/CMDI / 114/ 2019
dated October 18,2019.

4 Effective date of resiqnation 07ft November,2023
5 Brief profile Not Applicable
6 Disclosure of relationships between

directors (in case of appointment of a
director)

Not Applicable









EALGOPAL GOMME}<CIAL LIMI I EU

Flat No. 8-002, Dreamax Vega, Upadhyay Compound, Pump House, Jijamata Road, Andheri (East) Mumbai-400093
UNAUOITED STANDALONE FINANCIAL RESULTS FOR QUARTER & HALF YEAR ENDED 3OTH SEPTEMBER,2023

CIN: 151 1 09MHl 982P1C3686, 0
Amount in'000'

Particulars Quarter ended Half Yearly ended Year ended
30-Sep-23 30Jun-23 30-Sep-22 30-Sep-23 30-SeD-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 lncome from Operations
a) Revenue from operations 60,344.34 10,044.52 39,268.76 70.388.86 50,920.48 81 .868.10

(b) Other lncome 27.449.85 20,718.57 18,432.88 48,168.42 18,827.78 (528.s8)
(c) Conversion of Stock to lnvestment
Total lncome 87,794.',19 30,763.09 57,701.63 118,557.28 69,748.26 81,339.52
Expenses
(a) Cost of Materials consumed
(b) Purchase of Stock- in-trade 24,226.85 4,340.60 57,082.84 28.567 45 95.324.47 1 20.390.1 6

(c)Changes in inventories of finished
goods,work-in-progress and stock-in-trade

21 ,318.05 4.035.91 (1 9.375.59) 25,353.96 (48.282.80) (44.045.18)
(d) Emolovee benefits exoense 564,51 462.75 489.85 1,027.27 1.01 1.01 1.752.67
(e) Finance Costs
(0Depreciation and amortisation expense

(g)Other expenses 209.32 964.64 (1 08 29) 1 ,173.96 1,152.74 2,880.20
Total ExDenses 46,318.73 9,803.91 38,088.81 56,',t22.64 49,205.4',1 80.977.84

3 Profiu(Loss) before exceptional items
and tax 41,475.46 20,959.19 19,612.82 62,434.65 20.542.85 36r.67'

4 Exceptional ltems
5 Profiu(Loss) before tax 41,475.46 20.959.19 19,612.82 62,434.65 20,542.85 36'r.67
o Tax Expenses

Current tax 640.00

Deferred tax 340.1 6 4.906.83 2.148.26 5.246.99 1 .251.83 (1,995.04)

7 Profu Loss for the period 41,135.30 'r 6,052.36 17,464.56 57,187.66 21,794.6 1.716.71

Other comorehensive income
) ltems that will not be reclassified to profit
lr loss

ii) lncome tax relating to items that will not
1a ra.lrccifiar'l l^ nrdfit 6r ln<c

B. ) ltems that will be reclassified to profit or

i) lncome tax relating to items that will be
reclassified lo nrofil or loss
Total Comprehensive lncome for the
oeriod (7+8) 41 .135.30 16.052.36 17,464.56 57,1 87.66 21 ,794.68 1,716.71

1C Paid up equity share capital (Face value
Rs 10 each) 1 65,1 00.00 1 65. 1 00.00 165,100.00 1 65,1 00.00 1 65,1 00.00 165,1 00.00

11 Reserves excluding Revaluation
(1 0,980.88)

12 Earning Per Equity Share (Face Value of
Rs 1 0 Each) (Not Annualised for quarter

(a)Basic 2.49 0.97 1.0€ 3.46 0.10
(b)Diluted 2.49 0.97 1 .0€ 3.46 I _C2 0.1

NOTES:
1. The above results have been reviewed by the audit committee and thereafter were approved and taken on record by the Board of Oirectors

at its meeting held on 7th November, 2023
2.Figures of the Previous Year /Period have been regrouped/recasted wherever necessary.
3. The Statutory Auditors of the Company have carried a Limited Review Report of the above results for the Quarter.
4. The above results will be available on Company's website www.bcommercial.org
5. During the quarter ended 30th Septembet,2023 and the corresponding previous quarter/year, the Company has operated only in one
geographical segment. Hence segment reporting is not given.

6. Current year provision for

Place: Mumbai
Date:0711112023

taxation will be determined and made at the end of the current year i.e. F.Y. 2023-24

ror'flat$SpS I U6ffi"rii5iEi 3i'11 m ite o

N,Y
Auth. Signltory I Director

Vijay Laltaprasad Yadav
Managing Director
DIN:02904370



BALGOPAL COMMERCIAL LIMITED

Flat No. 8-002, Dreamax Vega, Upadhyay Compound, Pump House, Jijamata Road, Andheri (East) Mumbai-400093
CIN: L51 1 09MH1 982PLC368610

STATEMENT OF ASSETS AND LIABILITIES
Amount in'000'

Particulars
As at 30/09/2023 As at 31/03/2023

Half year ended Year ended
Unaudited Audited

A. ASSETS
1. Non-current assets
(a) Fixed assets
(b) Capital Work-in-progress
(c) lnvestment property
(d) Goodwill
(e) Other Tangible Assets
(0 lntangible Assets under development
(g) Biological Assets other than bearer plants
(h) Financial assets
(i) lnvestments
(ii) Trade receivables
(iii) Loans
(iv) Others
(i) Deferred tax assets (net)
(i) Other non-current assets

151,'t 89.71 72,812.97

Srrh-fotal - Non-clrrrPnf assefs 151,189.7'l 72.812.97

2. Current assets
(a) lnventories
(b) Financial assets
(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balance other than cash and cash equivalents
(v) Loans
(vi) Others
(c) Current tax assets (net)
l.ll Ofhar .rrrrenl rssefs

33,320.87

3,299.54
349.75

46.74
32,256.25

58,674.83

5,803.24
124.94

2,319.56
36,641.90

Sub-total - Current assets 69,273.1 6 103,564.47
TOTAL . ASSETS 220.462.86 176.377.44

A. EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital
(b) Other Eguity
LIABILITIES
1. Non-current liabilities
(a) Financial liabilities
(b) Provisions
(c) Deferred tax liabilities (net)
(d) Other lonq-term liabilities

165,100.00
46,206.76

8,277.-76

1 65,1 00.00
(10,980.88)

3,030.77

Sub-total - Non-current liabilities 219,s84.53 1 57,149.89

2. Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
l.ll Crrrroni tey liahilitias Inof l

238.33

640.00

18,521 .89
65.66

540.00

Sub-total - Current liabilities 878.33 19.227.55
TOTAL. EQUITY AND LIABILITIES 220,462.86 176,377.44

for. Balgopal Commercial Limited
fOr Halgopal Commerciai LirnrteEr

,,.,tyH,"$J*# 1 Dire cro r

Managing Director
DIN: 02904370

Place: Mumbai
Date: 071'1112023



*t'
' 

UniuOiteA Statement of Cash Flow Statement

CIN: L51 1 09MH1 982PLC368610

rd, Andheri (East) Mumbai400093

-cnr^.,rh. andad I Six Months ended
s/N Particulars

30th September,
2023

30th September,
2022

62,434.65 20,542.85A.

li
lr

t,
Irt

lll

li

B.

c.

astr flow from operating activities
'rofit before Tax
,djustments for:
)epreciation and amortisation
lterest lncome
)ividend lncome
)perating profit / (loss) before working capital changes

,lovements in Workinq CaPital
lncrease) / Decrease lnventories

lncrease) i Decrease Trade Receivables

lncrease) i Decrease Short-term loans and advances

lncrease) / Decrease Other Current Assets

ncrease / (Decrease) Trade payables

ncrease / (Decrease) Other current liabilities

ncrease / (Decrease) Other financial liabilities
r,let Cash Generated/(Used in) Operations

Sash flow from extraordinary items

Direct Taxes Paid including for past years

62,434.65 20,542.85

25,353.96
2,503.70
4,385.65

(18,521 .89)

ri.at

(48,282.80)
3,332.15

(65j40.22)

(7,486.37)
,n

(8.084,37J

13.894.09 (125,661 .50)

(50O.OO)

activities (A) 76,328.74 (105,618.75)

Cash flow from lnvesting activities
Sale of Fixed Assets
lnterest received
Dividend Received

I srt"/lPurchase) of lnvestments
(78.376.7s) "t06,290.70

(78,376.75) 106,290.70

Eash flow from financing activities
Finance cost
Dividend
Proceeding from Long Term Borrowings

activifies IC)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

-r .L^ L^^i^^i^^ ^f lha .raarl nerind

(2,048.021
2.444.50

671.94
435.50

rha en.l of theoeriod/ vear * 396.49 '1,107.44

* Comprises:
(a) Cash on hand
(b) Balances with banks

(i) ln current accounts
(ii) ln deposit accounts

349.75

46._74

256.68

850.76

For BalgoPal Commercial Limited

For BalgoPat Ctmmercial Limited

NU
Auth' Signatotv / Director

Datet 0711112023
Place: Mumbai

VUay Laltaprasad Yadav
Managing Director

DIN: 02904370




