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June 05, 2020

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East),
Mumbai - 400 051
Company Code No.: 539807 Company Symbol: INFIBEAM
Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Re: Submission of Audited Financial Results for the quarter and year ended on March 31,
2020 pursuant to Regulation 30 & 33 of the SEBI (Listing Obhgatlons and Disclosure
Requirements) Regulations, 2015.

We hereby inform you that the Board of Directors in its meeting held today inter-alia taken on
record, considered and approved the Audited Standalone & Consolidated Financial Results for the
quarter and year ended on March 31, 2020 together with the Audit Reports from Statutory
Auditors.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. A copy of Audited (Standalone & Consolidated) Financial Results for the quarter and year
ended on March 31, 2020.

2. Auditor’'s Report with unmodified opinion on the aforesaid Audited (Standalone &
Consolidated) Financial Results.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the
disclosure of material impact of CoVID-19 pandemic on the Company is also enclosed herewith.

The Board Meeting commenced at 11.00 a.m. and concluded at 03.30 p.m.
Request to kindly take the same on your records.

Thanking you,

Yours faithfully,

For Infibeam Avenues Limited
(Formerly known as Infibeam Incorporation Limited)

Shyamal Tr1ved1
Vice President & Compan

Encl.: As above

INFIBEAM AVENUES LIMITED

(Formerly known as Infibeam Incorporation Limited)

Regd. Office: 28" Floor, GIFT Two Building, Block No. 56, Road-5C, Zone-5, GIFT CITY, Gandhinagar,
Taluka & District - Gandhinagar - 382 355, CIN: L64203GJ2010PLC061366

Tel: +91 79 67772204 | Fax: +91 79 67772205 | Email: ir@ia.ooc | Website: www.ia.oc0
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Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East),
Mumbai - 400 051
Company Code No.: 539807 Company Symbol: INFIBEAM
Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33 of the SEBI (Llstmg Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby declare that the Report of Auditors is
with unmodified opinion with respect to the Audited Standalone & Consohdated Financial Results
of the Company for the quarter & year ended March 31, 2020.

We request you to please take the same on record.

Thanking you,

Yours faithfully,

For Infibeam Avenues Limited
(Formerly known as Infibeam Incorporation Limited)

Vishal Mehta
Managing Director
DIN: 03093563
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(Formerly known as Infibeam Incorporation Limited)

Regd. Office: 28 Floor, GIFT Two Building, Block No. 56, Road-5C, Zone-5, GIFT CITY, Gandhinagar,
Taluka & District - Gandhinagar - 382 355, CIN: L64203G]J2010PLC061366

Tel: +91 79 67772204 | Fax: +91 79 67772205 | Email: ir@ia.co0 | Website: www.ia.o00



Shah & GYaparia

Chartered Accountants

203, Center Point, 100, Dr Babasaheb Ambedkar Marg,

Opp. Bharat Mata Theater, Lalbaug, Parel, Mumbai — 400012
Tel.: 022-42116800 Fax : 022-40220314

E-Mail : infolwshahtaparia.com,

Independent Auditor’s Report on Statement of Audited Standalone Financial Results for the quarter and year ended March
31, 2020 of Infibeam Avenues Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
INFIBEAM AVENUES LIMITED
(Formerly known as Infibeam Incorporation Ltd)

Report on audit of Standalone Financials Resuits

Opinion

We have audited the accompanying Statement of Audited Standalone Financial Results of Infibeam Avenues Limited (Formerly
known as Infibeam Incorporation Ltd) ('the Company') for the quarter and year ended March 31, 2020 (‘the Statement') attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

1; is presented in accordance with the requirements of Regulation 33 of the of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India of the net profit and other comprehensive income and
other financial information of the Company for the quarter and year ended March 31, 2020.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013 (the Act). Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Standalone Financial Results™ section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities i accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion,

Management’s Responsibility for the Standalone Financial Results :

The Statement has been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recoguition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Chartered Accountants
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Auditors Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

° Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error,
design and perform audit procedures respomnsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under Section 143(3)(i) of the Act, we arc also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such
controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

° Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and
whether the financial results represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

The Statement includes the results for the quarter ended March 31, 2020 being the balance figures between the audited figures in
respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date figures up to the end of the third
quarter of the current financial year, which were subject to limited review by us, as required under the Listing Regulations.

For Shah & Taparia
Chartered Accountants

ICAI RegistrattiﬁNo.: 109463W,
>
Ramesh Pipa

S
Partner

Membership Number: 103840
UDIN : 20103840AAAAGIT7267

feg. No. 1004634
213, Ceatee Point Bida,
180, Dt Ambedkar ﬁnad.
Opp. Bharat t1ata Cinema,
Lalbavg, Parel.
Mumbai - 400012,

Date : June 5, 2020
Place : Gandhinagar

Delhi Office : 53/27, Ramjas Road, Karol Baugh, New Delhi — 110005 . Tel.: 011-28722222/3333 . E-Mail : dethi@shahtaparia.com



Infibeam Avenues Limited
{formerly known as Infibeam Incerporation Limited)
CIN: L64203GJ2010PLCO51366

28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Statement of Standalone Audited Results For The Quarter and Year Ended March 31, 2020
(Rupees in million, except per share data and if otherwise stated)

Quarter Ended Year ended Year ended
Sr. particulars March 31, 2020 December 31, 2019 March 31, 2019 Mareh 31, 2020 March 31, 2019
N (Ri?grd::t? 5) (Unaudited) i Ré?:rd:stcg 5 {Audited) {Audited)
1 |Income from operations
Income from cperations 1,231.7 1,425.9 1,668.8 5,863.6 5.422.1
Other operating income - - 133 - 24.5
Total income from operations 1,231.7 1,425.9 1,682.1 5,863.6 5,446.6
2 |Other income 26.2 20.7 a1 50.3 92.4
3 |Totalincome {1+2) 1,257.9 1,446.6 1,691.2 5,953.9 5,539.0
4 |Expenses
Payment gateway processing charges 659.8 915.8 1,084.1 3,810.4 3,805.5
Employee benefits expense 105.0 116.8 158.1 491.9 432.4
Finance costs 9.4 10.4 120 42.2 468
Depreciation and amortisation expenses 2217 208.1 126.1 7498 464.2
Other expenses 98.2 48.7 s BE 261.1 313.2
Total expenses 1,140.1 1,299.8 1,432.2 5,355.4 5,062.1
5 |Profit before exceptional item and tax (3-4) 117.8 146.8 259.0 598.5 476.9
6 |Exceptional items (refer note 4) (182.2) - 1140.0)
7 |Profit before tax {5-6) 117.8 146.8 441.2 598.5 616.9
8 |Taxexpenses 44.2 34.4 134,2 212.6 227.7
9 |Profit for the period (7-8) 73.6 112.4 307.0 385.9 389.2
10 |Other Comprehensive Income/(Expenses) {net of tax)
items that will not be reclassified to Profit or loss
-Remeasurements of the defined benefit plans (1.2) - {4.3) {1.2) (4.3)
11 |Other comprehensive income, net of tax (1.2} - (4.3) (1.2) (4.3)
12 |Total Comprehensive Income for the Pericd (after tax) (9+11) 72.4 1124 302.7 384.7 384.9
13 |Paid-up equity share capital {Face Value of the share Re. 1/- each) 664.7 664.7 663.4 664.7 663.4
14 |Cther equity 25,688.7 25,3319
15 |Earnings per share (Face Value of Re. 1/- each) {not annualised for
the quarter)
{a) Basic 0.17 0.45 0.58 0.58
{B) Diluted i Q.17 045 0.58 :‘.wh_,..__ 0.58
See accompanying notes to the financial results /5’%‘,&““ ?{\:\t»\
o




Infibeam Avenues Limited

(formerly known as Infibeam Incorporation Limited)

CIN: 164203GJ2010PLCOG1366

28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Statement Of Standalone Audited Assets And Liabilities As At March 31, 2020

{Rupees in million}

PARTICULARS March 31, 2020 March 31, 2019
{Audited] {Audited)
ASSETS
I. Non-current assets
Property, plant and equipment 2,347.1 1,608.0
Cepital work-in-progress - 217.%
Gogdwill 16,124.2 16,124.2
Other intangible assets 2,6469 2,778.1
Intangible assets under development - 107.4
Financial assets
Investments 3,006.9 2,2115
Other financial assets 471.8 97.9
income tax assets {net) i82.3 116.1
Other non-current assets 44.2 893.5
Total non-current assets 24,823.4 24,153.8
.Current assets
Financial assets
Investments - -
Trade receivables 1829 1241
Cash and cash equivalents 7789 12287
Bank balance other than above 1354 108
Loans 46.1 113.3
Others financial asssts 741.4 758.6
Other current assets 22044 26416
Total current assets 4,088.8 4,877.1
Assets held for sale 302.8 507.8
Total Assets 29,215.0 29,938.7
EQUITY AND LIABILITIES
EQUITY
Equity share capital 664.7 663.4
Other equity 25,688.7 25,3319
Total equity 26,353.4 25,995.3
LIABILITIES
1. Non-current liabilities
Financial labilities
Borrowings 175.8 2637
Other financiai habilities 34,7
Provisions 431 421
Other non current habilities 3
Deferred tax habilities (net) 287. 187.4
Total non-current liabilities - 541.C 493.2
Il.Current liabilities
Financial habibities
Borrowings 87.9 875
Trade payables
Total outstanding dues to micro and small enterprises 23 3.0
Total outstanding dues to other than micro and small enterprises 738 26.7
Other financial liabilities 1785 2134
Other current habihities 19131 3,066.6
Provisions 122 4.8
Income tax liabilities [net} 47 8 478
Total current liabilities 2,320.6 3,450.2
Total Equity and Liabilities 28,215.0 29,938.7
See accompanying nates to the financial results /A-""; e \\
// ,‘\;S‘ b Yo
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Infibeam Avenues Limitad
{formarly known as infibeam Incorporation Limited)
CIN: L64203GJ2010PLCOB1366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Statement OFf Cash Flows For The Year Ended March 31, 2020
[Rupees In miilicn)
& Year Ended Year Ended
Nt; PARTICULARS March 31, 2020 March 31, 2019
) {Audited) (Audited}
A |Cash Flow from operating activities:
Profit Before taxation 5885 616.9
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expenses 749.8 46542
Employee stock option expense {net) 420 348
Finance cost 422 468
interest income {69.9} {6 &}
Short term capital gan on sale of mutual fund {1.5) (68)
Profit on sale of Investment in subsidiary {182.2)
Loss on sale of Investment in associata 0.7
Prowision for dimi on in value of investment in subsidiary - 315
Unrealised foreign currency joss / (gan) {7.5) {02}
Balances written off - 45
Allowance for doubtiul debts 124 128
Operating Profit before Working Capital Changes 1,366.0 976.7
Adjustments for:
Increase / (decrease} in trade and othar payables {1,043.0) 1,3120
Mavement (n provisions 72 9.4
[Increase] / decrease in trade recevables {73.7) 2412
{increase] / decrease in other asse:s 162.2 {540.1)
Met Changes in Werking Capital {947.3) 1,0225
Cash Generated from Operations 418.7 1,999.2
Direct Taxes paid (Net of income Tax refund) (178.7) {2022}
Net Cash {used in) Operating Activities 240.0 1,787.0
B [Cash Flow from Investing Activities
Payment for acquisition of property, plant and equipment and intangible asset {including {41334 1262 6)
capital work-in-pragress and intangible under development)
Government grant receved §5.9
Loans and advances given to subsidiaries 153.7 24420
Repayment of Loans and advances by subsidiaries {75.4 {1,199 5)
Repayment of Loans and advances by others (11.0 06
interest received 716 570
Fixed deposits with bank {net} {114.4 2019
investments for acquisition of shares {190.3} (2,2349)
Proceeds from buyback of Shares** - -
Purchase of mutual fund {550.5} {1,3525)
Proceeds from sale of mutual fund 5520 1,36172
Net cash {used in} Investing Activities {4825} {986.8)
C [Cash Flow from Financing Activities
Dindend Pad {65.3] |65.9)
Daonidend distribution tax paid {141} (239}
Proceeds from exeraise of E50P 13 07
Treasury shares & corpus - {117.3}
Interest paid {42.3) 4638}
Proceeds [ Repayment of barrowings {net) = {87.3) {217.9]
Net Cash {used in} Financing Activities {208.2} {461.1)
Net Increase / {Decrease] In cash & cash equivalents {A+8+C) {448.7)
Cash & Cash equivalent at the beginning of the periog 1,2286
Cash & Cash equivalent at the end of the periad 7789
** Represents amount less than che million




Note:

The above statement of audited standalone finsncial results for the quarter and year ended March 31, 2020 {'the Statement’) of
infibeam Avenues Limited {formerly known as Infibeam Incorporation Umited) ('the Company') are reviewed and recommended by
the Audit Committee and taken on record by the Board of Directors at their meeting held on June 05, 2020. The report has been filed
with the stock exchange and is available on the Company's website at "www.ia.000".

Effective April 01, 2019, the Company has adopted ind A5 116 “Leases” and applied the standard to all lease contracts existing on the
date of mitial apphcation 1.e. April 01, 2019, The Company has used the modified retraspective approach for transitioning te Ind AS
116 with right-of-use asset recognized at an amount equal to the lease liability adjusted for any prepayments/accruals recognized in
the balance sheet immediately before the date of imtial application. Accordingly, camparatives for the guarter and year ended March
31, 2019 have not been retrospectively adjusted.

The above approach has resulted in recognition of a right-of-use asset and a lease hability of Rs. 60.13 mullion as on April 01, 2019.

In accordanice with Ind AS-108 - "Operating Segments® and evaluation by the Chief Operating Decision Maker, the Company operates
in one business segment i.e. E-commerce including paymant services, website development and maintenance and related ancillary
services, which 15 reflected in the above resuits.

The exceptional items for the guarter and year ended March 31, 2019 include profit on disposal of investment in wholly-owned
subsidiary company amounting to Rs. 182.2 muilion, loss on buy back of investment by associate company amounting to Rs. 10.7
million, provision for diminution in value of investment in subsidiary company smounting to Rs. 31.5 million,

During the year, the Company has utihsed the balance amount of INR 251.5 million as per the PO objects and with this, total 100% of
IPO proceeds have been utilised and there 1s no deviation/ variation between projected utilisation and actual utilisation of funds.

Further during the year, Infibearm Avenues Limited {'the Company') have entered into Scheme of Arrangement as follows;

{a) Demerger of the SME E-Commerce Services Undertaking of the Company and transfer the same to Suvidhaa Infoserve Private
umited {"Suvidhaa') which includes issuance of equity shares by Suvidhaa to the equity share holders of the Company;

{b} Demerger of the Themepark & Event Software Undertaking of the Company and transfer the same to DRC Systems India Private
bmited ('DRC’} which includes ssuance of equity shares by DRC 1o the eguity share holders of the Company;

{c} Demerger of the E-Commerce Business Undertaking of NSI Infinium Global Private Limited ('NSI') and transfer the same to
Suvidhaa which includes issuance of equity shares by Suvidhaa to the equity share holders of NSI

The accounting impact of the same would be given in the books of account on approval of the Scheme by the Regulatory Authority
on appointed date.

Covid-19 impact on Q4 and FY20 financials, and operational trends observed during the period after the balance date

The Company has evaluated the impact of this pandemic on its business operations, hquidity and financial position and based on
management's review of current indicators and econoimic conditions there is no matenial impact on 1ts financial results as at March
31, 2020. However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and
duration, and accordingly the impact may be different from that estimated as at the date of approval of these financial results. The
Company will continue to monitor any material changes to future economic conditions.

The Company, however, in the interest of all stakeholders and following highest level of corporate governance présents the following
trends observed in March {forming part of the financal results as at March 31, 2020}, April and May 2020 across is FinTech business;
Digital Payments and Enterprise Software Platforms, I

Operational impact

Digital Payments Business

In March 2020, before complete lockdown, from 1st to 24th, m India, the Company was processing payments at an annualised run
rate of INR 75,000 crore, in the lockdown period of March 2020, 25th to 31st, the average daily payments processing volume
{Volume) fell 30% compared to pre-lockdown period of March 2020.

in the month of April, the month of complete lockdown in india, there was a dip in Volume, compared to daily average of full month




Inthe UAE, we observed a different trend. The value and volume both increasad in April 2020 as well as in May 2020, month on
month. The value increased by 29% in April 2020 sequentially over March 2020 and 10% sequentially over Apnil 2020. The volume
increased 37% in Aprii 2020 sequentially over March 2020 and 7% in Ramadan May 2020 sequentially over April 2020, Last year
during Ramadan May 20189, the value and volume both fell by 10% and 8% respectively, sequentially compared to April 2020,
However, the value and volume in Ramadan May 2020 increased 60% and 43%, respectively, compared to the period of Ramadan
May 2019.

We are also seeing an increased usage in bill payments through NPCI's Bharat BillPay (BEPS) infrastructure. Number of billers on BEPS
has increased from 182 in March 2020 ta 216 in May 2020 while the monthly volume has increased from 15.8 million to 16.5 million,
respectively. The Company’s bill payments value and volume increased by 91% and 53%, respectively in FY20 compared to FY19. Post
Covid-19 outbreak, we have seen a strong uptake in gas cylinder hookings through BBPS as currently we are the exclusive non-bank
biil processer for all three gas cylinder prowviders in India namely, IOCL, BPCL and HPCL.

Enterprise Software Platforms Business

Our Platforms business 1s largely made up of transactions based and pre-determinad contracts with our enterprise clients, There are
a few fixed price for Platform subscription where we generate monthly or quarterly invoice for additional requirements and other
support services that are required by our clients on an on-going basis. Hence, these contracts and their billings are not materrally
Impacted,

For transaction-based contract with GeM and others where, majority of the revenue is tied to the order booking of procurement of
goods and services by GeM. Basis the reforms announced by the Government, with a special focus on MSME, the company believes
that, with the fast acceleration of closure of contract, the Company will be able to accelerate collections from GeM which will
improve its cash position.

Our View
The full extent to which the pandermc will impact Company's future financial results will depend upon upcoming developments,
which are fairly uncertain,

We are hopeful that the averall digital transactions in the economy will increase as the economy gradually opens, mitigating the
pandemic challenges.

Qur priority will remain to safeguard the health and well-being of our employees and the community we serve and stay with, while
continuing our business operations.

8  The figures for comparative pericd have been regrouped/ reclassified, wherever necessary, to make them comparable.

9 The figures of the last quarter of the current year and of the previous year are the balancing figures between the audited figures for
the full financial year and the published vear to date figures up to third quarter of the respective financial years.

For and on behalf of Board of Directors of
Infibeam Avenues Limited

A -

Date: June 05, 2020
Place: Gandhinagar

Vishal Mehta
Managing Director
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Independent Auditor’s Review Report on the Statement of Audited Consolidated Financial Results for the quarter
and year ended March 31, 2020 of Infibeam Avenues Limited Pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
INFIBEAM AVENUES LIMITED
(Formerly known as Infibeam Incorporation Ltd)

Report on the audit of Consolidated Financial Results

1. Opinion

We have audited the accompanying Statement of Audited Consolidated Financial Results of Infibeam Avenues Limited (“the
Holding Company") and its subsidiaries and associates (the Holding Company, subsidiaries and its associates together
referred to as 'the Group') for the quarter ended March 31, 2020 and for the year ended March 31, 2020 ("the Statement"),
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (*the Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration
of the reports of the other auditors on separate audited financial statements/financial results/financial information of the
. subsidiaries and associates, the Statement:

i. Includes the results of the entities as mentioned in paragraph 5 below;

ii. are presented in accordance with the requirements of Regulation 33 of the of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

lii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended March 31, 2020 and for the
year ended March 31, 2020.

2. Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

3. Management’s Responsibility for the Standalone Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company’s Board
of Directors are responsible for the preparation and presentation of the Statement that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board
of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the standalone financial results that give a true and fair view and are free from material misstaternent, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible for
assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its joint ventures are also responsible for
overseeing the financial reporting process of the Group.

4. Auditors Responsibilities for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinjon. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial stamen in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

e (Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the
Statement represent the underlying transactions and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of the entities within
the Group and its joint ventures of which we are the independent auditors to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities included in the Statement,
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which have been audited by the other auditors, such auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the
Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings. including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29 2019 issued
by the Securities Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

5. The Statement includes the result of the following entities;

Sr No Name of Entities Relationship
1 Infibeam Digital Entertainment Private Limited Subsidiary
2 Odigma Consultancy Solutions Private Limited Subsidiary
3 Infibeam Logistics Private Limited Subsidiary
4 DRC System India Limited Subsidiary
5 Avenues Infinite Private Limited Subsidiary
6 Vavian International Limited Subsidiary
7 Avenues World FZ1.LC Subsidiary
8 NSI Infinium Global Limited Associate
9 Infibeam Global EMEA FZ-L1LC Associate
10 Instant Global Paytech Private Limited Associate
11 Avenues Payments India Private Limited Associate

6. Other Matters
The consolidated Financial Results include the audited Financial Results/ Financial Results and other financial information,
in respect of

¢ 7 subsidiaries whose Financial Results/statements reflects total assets of Rs 1,901.43 Millions as at March 31, 2020,
total revenue of Rs. 275.59 Millions & Rs 1173.32 Millions, Net Profit after tax of Rs. 17.89 Millions & Rs. 91.66
Millions and Total Comprehensive income of Rs. 18.33 Millions & Rs 92.10 Millions for the quarter and year ended on
that date respectively and net cash flow of Rs 134.66 Millions for the year ended on March 31, 2020.

® 4 associates whose Financial Results/statements reflects group’s share of Net Profit of Rs. 94.23 Millions & Rs 509.90
Millions for the quarter and year ended on that date respectively.

These financial staternents and other financial information have been audited by other auditors whose reports have been
furnished to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries and associates, is
based solely on the report of other auditors and the procedures performed by us are as stated in paragraph above.Our opinion
is not modified in respect of this matter.

The financial statements of subsidiaries and associates which are located outside India have been prepared in accordance with
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generally accepted auditing standard applicable in that country. The Holding Company’s management has converted the
interim financial statements of these subsidiaries and associates from the local GAAP to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Parent Company’s Management. Our
conclusion in so far as it relates to the amounts and disclosures of these subsidiaries is based on the report of the other auditor
and the conversion adjustments carried out the by the Management of the parent company and reviewed by us. Further, the
Interim Financial statement of the subsidiaries and associates which are located in India have been reviewed by other
auditors. The financial statements of these subsidiaries and associates have been made available to us by the management, we
have relied on the reports submitted to us.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the work done
and the reports of the other auditors and the financial statements/ financial information/ financial results certifies by the
Management.

The Statement includes the results for the quarter ended March 31, 2020 being the balance figures between the audited
figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date figures up to the
end of the third quarter of the current financial year, which were subject to limited review by us, as required under the Listing
Regulations.

For Shah & Taparia
Chartered Accountants
ICAI Firm Registrat@a‘Number: 109463W

Ramesh Pipald

Partmer

Membership Number: 103840
UDIN : 20103840AAAAGJ7725

[ 2 gttt Date: June 5, 2020
‘{\,‘, R Place: Gandhinagar

Delhi Office : 53/27, Ramjas Road, Karol Baugh, New Delhi — 110005 . Tel.: 011-28722222/3333 . E-Mail : delhi @shahtaparia.com
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Statement of Consolidated "+ vaudited Results For The Cuarter and Year Ended March 31, 2020

{Rupees In million, except per shere data and if otherwise stated)

Quarter Ended Year ended Yeor ended
:}- PARTICULARS m;mg :;na December 31, 2019 mm :Li;us March 31, 2020 March31,2019 |
" te !
1 Audited
{nater Note 8] fUstuding (Rafer Note 9) iposiad bt
1 |income from operaticns
income fram cperatizng 13891 15831 29778 64EQD 115558
Qther operatng mcome - - 146 - 19
Teralineome from operaticns 1,3%9.1 1,583.1 2,932.4 64809 11,590.7
2 [Otherincome 48 210 21 1242 113
3 [Totalincome (142} 14139 1,604.1 25555 6,6051 11,7020
4 [Expenses
Purchane of stackin-trada - . s - 21202
Payment gatawey ploceicng charges 7393 9542 11180 19638 30087
g o519 inventoties of Srished gasds, work-wi-progress end stockn-trade - - 454 - 194.4]
1370 a7 a2 6232 7360
a4 108 17 435 645
MlE 259.4 187 9135 a2l
Dther expenges 407 w2 8ils Gl 31284
Tota! expenses 1,269.0 1,4420 26273 5005.1 10,7155
§ |Profit before exceptional items [ non-controfling interast / share in ret profit / {1233) 1449 1621 3682 000 986.5
of azsoctates (3-4]
6 |Exceptional terns frefer rota d) 88 . AB2S g28 4718
7 |Profit befere non-controling interest / share in net profit [ (loss) of sssocistes (5 - 6) 277 1621 850.7 7828 1,458.3
8 |Sharesn net profit/iioss) of assocate 942 1278 E28 5099 763
9 |Profit before tax {7 + 8) 219 896 a31.% 1,202.7 1,534.6
10 |Tax expenses/ (credith 480 305 1ms 2122 ans
11 |Net Profit for the period after tax and share in prefit of esseciate (9-10) 2739 2591 7520 10205 1,263.1
12 |Other comprehensive inceme / (expenses linet of tax)
|} 'eesns that may bo reclaisbed to profit 2nd iues - - ¢ & .
{11} ems that wil not be reclassfed to profit and lozs an - 14 o7 14
13 |Totel Comprehensive income/ {expenses) for the penod (11 +12) 2732 259.1 7534 1,079.8 1,264.5
14 |Profit for the pericd / year attributable to:
Owners of the company 524 2625 7556 10799 17696
Non-zontrolling interest i184] 14 i36) o7 64l
15 |Other comprehensiva income/ {foss) attributable to
o Company Loy - iso i30) 150
Non -z ng interest 33 ] €4 o3 B
16 |Tota! Comprehensive | /E ) attributatle to:
Ouiners of the Company W14 2638 %06 107849 12645
Nancontroling mterest (181} [FE 2 10
17 |Pard-wp equity chare copital [Face Value cf the share Re 1/- each) 6547 a7 ££34 B547 €634
1B |Gther eguity 177848 16.713.0
19 [Earnings per share (Face value of Re. 1/~ each) {nct annusiized)
ia) Bauc B3 114 163 pE |
b} Diutad £33 113 162

Sae ascompanyng notes ta the Finsncal Results




Infibeam Avenues Limited {Formerly known as Infibeam Incorporation Limited)
CIN: L64203GJ2010PLCOG1366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Consclidated statement of Assets and Liabllities as at March 31,2020
{Rupees in million)
Particulars March 31, 2020 March 31, 2019
{Audited) {Audited)
ASSETS
{Non-current assets
Property, plant and equipment 24193 1,937.7
Capital work-m-progress - 2174
Goodwill on consoldation 16,144 3 16,1443
Qther intangible assets 2,724 29351
imangible assets under development - 107.4
Financial assets
Investments 3.9210 1,016.6
Trade receivables - .
Other financial assets 4718 935
Deferred tax assets {net) 72 &2
Income tax assets (net) 060 1377
Other non-current assets 3402 E43.5
Total non-current assets 26,282.2 23,4914
Current assets
Financial assets
Trade recersables 5726 2445
Cash and cash equivalents G126 13172
Bank balance other than above 1251 103
Loans 156 5.6
Others fmancial assets 7447 7665
Other current assels 22523 2,226:5
Total current assets 4,624.9 5.071.1
Assets held for sale 862.6 3,181.2
Total Assets 31,776.7 31,743.7
AR
EQUITY AND LIABILITIES
EQUITY
Equity share capital G647 6634
Other equity 27,7838 26,7120
Hon-contralimg interest {61) {6.7)
Total equity 28,443.4 27,369.7
—
LIABIUTIES
Non-current liabilities
Financial iabikties
Barrowings 1758 26513
Other financial abilities 34 .
Provisions 480 465
Deferred tax habilities {net) 9 2550 1383
Other non-current dzbiitios
Total non-current liabilities 553,5 510.5
Current liabilities
Financial babdities
Borrowings &78 137.7
Trade payables
Totai autstanding dues to micro and small enterprises 35 58
3096 1782
Total outstanding dues to other than micra and small enterprises
Other finangial liabilities 2575
Other current habilties 20584
Provisions 123
Income tax lnbilites (net) 456
Total current liabilities 2,779.8
Total Equity and Liabilities 31,776.7




Infibeam Avenues Limited
{fermerly known as Infibeam Inccrporation Limited)
CiN: L54203GI2010PLCO513E6
28th Floor, GIFT Two Bullding, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Statement of Cansclidated Cash Flows for the Year Ended March 31, 2020
{Rupeas in miflien)
% Year ended Year ended
Na PARTICULARS March 31, 2020 March 31, 2019
> {Audited) {Audited)
A |Cash Flow from cperating activities:
Profit Before taxation 7828 14584
IAdjustments to reconcile profn before tax to net cash flgws
Teprecation and amerization expenses 9135 a2l
€S0P expense [net) 514 659
Finance cost &35 545
interest rcoma {735y B8 1}
Shart term capital gain on sale of mutual fund {15} 66}
Lo3s on sale of fied assets 3 .
Profit on saie of Investment - 4718
14D AS impact on farr valee of investment {828 v
Urrealsed fareign.currancy loss / {gam} 117.4) 28
Labilvas f aliowance writen Sack {20.8; 1119
Aliswanee for doubtful debts 124 55
Allowance for doubtiul lcans ard advances . 32
Bad dehts written off 42 &7
Balance wrtten off 4.2 32
Operating Profit before Working Capital Changes 1,630.1 1,975.0
Adjustments for:
Decresse / (increass) n inventonies . 567
increase [ (decrease) i trade pavabies 1291 241
tncreass m provsions and other kabibties {32037 148248
{intrease} n trada recowvables {3375} 640
{ingrease} / decrease in other assels ie7e (462 3y
Net Changes in Working Capital (3,224.5) 13405
Cash Generated from Operatizns 4056 3,3155
Direct Tanus pard {Net of income Taw refund) {181 B} 1224 4}
et Cash (used in} Operating Activities 2238 3,082
8 |Cash Flow from lnvesting Activities
Payment for acquantion of peoperty, plant and equipment and mtangitle asset lincleding {5524 {3,492 3
taptal warkye-prograts and intangible under cevelopment}
Proceads from sale of progenty, plant and equinment and intargibie assers 1532
Government grant received- 955 -
Repayment of Loans and advarces by subssianes - 13807
Rapayment of Loans and advances by athers 1111} &34
interest recewed b 75
Freed depesis with bank {ner} {114.3; 285
Payments Ior purchese of non-current investments - {2,448 5)
Procaeds from buyback of Sharas ** s :
Purchase of mutual fund {5559 15,352 %
Praceads from sale of mutual fund 5520
Natcash (used in) Investing Activities 3866.5)
C |Cash Flow from Financing Activities
Prozeads from share application money - {150}
Dandend Pad {66 3}
Dandend Distnbutron Tax Pad {129}
Proceads from exercise of ESCP as
Tremsury Shares & arpus - {1174}
interes: powd {435} {64.5)
Proceads / Repaymant of burrewings {nes) {13533 sy 23
Net Cash (used in) Financing Activities {260.9 (Sdlﬁ
NetIncrease / (Decrease] in cash & cash equivalents [A+8+C) {#{E&ﬁ 3185
Cash & Cash equivatent at the beginning of the penod 1,317.2 15851
{584 4;
Less: Lash & cash equuvalents due to derecogrstion  view of disimvestment of subndiarias
Cash & Cash equivalent at the end of the period G138 1317.2
** Represents amount less than ohe million =
o
e
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Infibcam Avenues Limited (Formetly known as Infibeam Incorporation Limited)
CiN: L84203G12010PLCO61356
26th Floor, GFT Two Building, Block No, 56, Road-5¢, Zone<S, GIFT CITY, Gandhinagar Gujarat Pin:382385
Reporting Of Consciidated Segment Wise Revenue, Results, Assets And Liabiities Along With The Quarter And Year Ended Cn March 31, 2020

(Rupses in miliong)

Quarter Ended on Year ended on Year ended on
<. No. Eaticiie March 31, 2020 December 31, 2019 M.s‘r:::;:;lﬂ March 31, 2020 March 31, 2019
(" 1audited] {Unaudited) {Refer Note 8] « vavdited) (Audited)
Segment Revenue
3 |la] Ecormerce - sale of products - - 260 - 20261
{h) Ecommerce - sa's of software and ezommerce eiated ancillary secnges 11551 158311 27855 54309 SEE4 B
Total Revenue 13501 1,583 1 2,592.4 6,4E0.9 14,580.7
Segment Results Profit/Loss) before tax and interest from each segment
T2} Ecommerce - s2'e of produsts . . iz69 - i1369)
r;"gj_it:rr"l'.-:-'ce-sa'u c—'s_:_._;'._.yr: and cocrmmernce re'ated ancffany services 1535 283 EB23 ST09 17938
o [Tutel sepment resuits 1525 2283 5554 950.9 1,656.9
Less ) Interest expense a4 104 187 LER] 665
Less: i iocabis expendiire 531 769 1370.7) 3317 162.4
Add ) 1) sable income 2319 2486 181 2170 16
Frofit before tax 3219 2836 931.5 1,237 1,534.6 |
|Segment Assets
{al Ecommerce - salo of products - - - .
3 11 Exommarce - sale of software and ecommerce related anct ary senvices 22,5765 233829 218680 22,5768 218530
(e] Unaligoalve corporate assats §.200.3 87071 97745 2003 97745
Total Sagment Assets . ILT68 321000 31,7435 31,7768 31,743.5
Sepment Liabilities
Ia) Ecuirmierce « sale of products * - - - &
4 ik} Ecommerce - sale of softwarn and ecomeatce roisted ancillary setvices 24575 25388 33394 24575 33534
!y Unallocable corporate ftatsilias 858 g’ s 574 4 RI58 574 4
Total Segment Liabilities 3.333.5 3,936.3 43738 53,3333 4373.8
Capital Employed [Segment assets - Segment | abilities)
) Erommeree - sa'e of prodocts - - . - -
5 k) Ecommerce - taie of eoftwizre and eccremerca relaied ancliary ienaces 21190 204541 125696 20,1480 185636
gl Urakotatle corporate assel < hakiites B,3245 77186 88031 53245 BEOD.Y
Total capital employed 28,4435 28.163.7 27,369.7 28,4435 27,369.7 |
Notes: 1 Business smgmants: = & ‘ .

Based on the "management approach” as dafinad inind AS 108 - Operaling Segments and evaiuaton by the Chief Operating Decizaon Maker, prmary reportable segments of the Group consits of: Ecommerce - cale of
products and Ecommatee- Sale of softwars and ecommzree refated anciliary services

2. Segment assets and Dabilitles:

Segment infour n 15 prepared it corformily with the accounting polities edopted for prepanng and pressnt
i2d Uy 3 segment and printipdiy conssts of cpanting cask, trade receivabiles, imventotes and bizad assets, net of alluwances and provisions which are repasted as direct offsets in the bafance sheet Whide most such assels
can be directly attnbuted tondividual segmants, the canryng amount of centan 5618 uged jeatly by wo segments s alizcated to the segmeants ¢n o repsanab'e bass. Segencnt habiities inciude all cperating labilities and
congist printpatly of trade payabies and accrued iabities. Segment assets and kabsltes do not ingiyde thoze relatng to ncoms taes

obdated financial siatements of the Greup as a wheie. Sagment assets intiude 2!l operating assets

3. Segment expense:

Segrnent expanze comprizes the eapente resulting from the operating actwities of a segment that s duectly sttnbutabls to the tegmart of 1hat con be alioteted on a reassnskie bazs ta the segment and expense relating to
transachicns with other segments, Certaam sxpenzes 3re nat specificaly alfocabls to indivsdual segments as the underlying senices are used mterchangeakly The Group therefore beteves that 2 15 not practicable to provide
segment disclosures relating tosuch expenses, and accordagly such epentes are serarntely disciosed a3 "unaipcated” and directly charged apainat total income

conzistent’y wintfed ste inciuded under un-aliacable astets end Labities




Note:

The above statement of .~ audited censokdated financial results for the quarter and year ended March 31, 2020 ['the Statement’)
of Infibeam Avenues Limited {formarly known as Infibeam Incorporation Limited] {'the Company’) and its subsidianies and associate
['the Group') are reviewed and recommenderd by the Audit Committee and taken on record by the Board of Directors at their
meeting held on june 05, 2020 The repart has been filad with the stock exchanga and is ava:lable on the Company's website at
"W ia.000",

Effective April 01, 2019, the Group has adopted ind AS 116 "Leases” and applied the standard to ali lease contracts existing on the
date of inittal application 1.e April 01, 2019 The Group has used the modified retrospective approach far transitioning to Ind AS 116
with right-of-use asset recogruzed at 2n arount equal to the lease hiability adjusted for any prepayments/accruals recognized in the
balance theet immediately before the date of initial epplication, Accordingly, comparatives for the quarter and year ended March
31, 2019 have not been retrospectively adjusted

Ihla ahove approach has resuited in recogmibon of a right-of-use asset and a lease lability of Rs. 60 13 mullion as on April 01, 2019

In accordance with Ind AS-108 - "Operating Segments” and evaluation by the Chiel Operating Decision Maker, the Group operates
in one business segment i @ E-commerce including payment services, website development and mamtenance and related ancillary
services, whigh is reflected in the above resuits.

The exceptional item of Rs, 82.8 million for the quarter and year ended March 31, 2020 15 on account of iIND AS impact on far value
of investment in subsiciary on account of loss of central and change in relationship from subsidiary to asseciates as per INDAS 110
“Consolidated Financial Statemants™

'The exceptional items for the quarter and year ended March 31, 2019 include profit on disposal of investment in whally-owned
subsidiary company amounting tc Rs. 482 6 million and lass on buy back of investment by assaciate company amounting to 5. 10.7
million

During the year, the Company has utilised the balance amount of IR 251.5 million as per the 1PO chyects and vath this, total 100%
of IPO proceeds have been utilised and there is no deviation/ vanation between projected utthsation and actual utilisation of funds

Further during the year, Infibeam Aveénues Limited {'the Company') have entered into Scheme of Arrangement as follows;

{a} Demerger of the SME E-Commerce Services Undertaking of the Company and transfer the same to Stvidhaa Infoserve Private
Limited ('Suvidhaa'} which includes issuance of eguity shares by Suvidhaa to the equity share holders of the Company;

{b) Demerger of the Themepark & Event Software Undertaking of the Company and transfer the same to DRC Systems India Private
Limited ('DRC') which includes issuance of equity shares by DRC to the equity share holders of the Company;

(¢} Demaerger of the E-Commerce Business Undertaking of NS infinum Global Private Limited {'NSY') and transfer the same to
Suvidhaa which includes 1ssuance of equity shares by Suvidhaa ta the equity shars hoiders of NSI

The accounting impact of the same would be given in the boeks of account on approval of the Scheme by the REegulatory Authority
on appointed date

Covid-19 impact on Q4 and FY20 financials, and operaticnal trends cbserved during the period after the balance date

The Company has evaluated the impact of this pandemic on its business operatians, hquidity and iinancial position and based on
management's review of current indicators and econamiz condibions there is no matenal impact on its financial results as at March
31, 2020 However, the impact assessment of COVID-19 15 a continuing process given the uncertainties associated with its nature
and duration, and accordingly the imspact may be different from that estimated as at the dote of approval of these finanaial results
The Company will continue to momtor any matenal changes to future ecenomic conditions,

The Company, however, in the interest of all stakehalders and following highest lavel of corporate governance presents the
following trends cbserved m March (forming part of the financial results as at March 31, 2020), Apnil and Kiay 2020 across is
FinTech business; Dignal Payments and Enterprise Software Platfurms.

Operational impact

Digital Payments Business
In March 2020, before complete lockdown, from 1st to 24th, in India, the Company was processing payments at an annualised run
rate of INR 75,000 erore. In the lockdown period of March 2020, 25th to 31st, the average daily payments processing volume

{Volume) fell 30% compared to pre-lockdown perod of March 2020




i the month of April, the menth of complete lockdown in India, there was a dip in Volume, compared to daily average of full month
of March 2020, by 22%, However, m PMay 2020, the average daily payments processing value (Value} grew 3255 with 14% growth in
volume, compared to Apnil 2020, as there were partial relaxations in May 2020. With further relaxations announced from June
2020 we believe usage will return to narmal soon and start growing.

Inthe UAE, we observed a different trend. The value and volume both increased in April 2020 a5 well asin May 2020, month on

month. The value increased by 29% i Apnil 2020 seguentially over March 2020 and 10% sequentisily over April 2020, The valume

increased 37% in April 2020 sequentially over March 2020 and 7% in Ramadan May 2020 sequentislly over April 2020 Last year

during Ramadan May 2019, the value and volume bath fell by 15% and 8% respectively. sequentially compared to April 2020

However. the value and volume in Ramadan May 2020 increased 60% and 43%, respactively, compared to the period of Ramadan
Jay 2018

We ara 2lso seeing an increased usage in bill payments through NPCH's Bharat BillPay (8885} infrastructure. Numbar of billers on
BEBPS has increased from 182 in March 2020 to 215 in May 2020 while the monthly volume has increased from 15.8 mikon to 165
mithon, respectively. The Company's bill payments value and volume mcreased by 819 and 93%, respectively in FY22 compared to
FY18. Post Covid-19 outbreak, we have seen a strong uptake in gas cylinder bookings through 88PS as currently we are the
exclusive non-bank bill processer for all three gas cylinder providers in India namely, 10CL, BPCL and HPCL,

Enterprise Software Fiatforms Business

Cur Platforms business is largely made up of transactions based and pre-determined contracts with our enterprise clients, There
are a few fixed price for Piatform subscription where we ganerate monthly or quarterly invoice for additional requirements and
cther support services that are required by cur chents on an on-geing basis. Hence, these contracts and their billings are not
matenaliy impacted.

For transaction-based contract with GeM and others where, majonity of the revenue is tied to the order hacking of procursment of
goods and services by Gedd. Basts the reforms announced by the Government, with & special focus on MSRIE, the company belisves
that, with the fast acceleration of closure of contract, the Company will be able to accelerate collections from Gehd which wil
improve its cash position.

Our View
The full extent to winch the pandemic will impact Company's future financial results wall depand upon upcoming developments,
which are fairly uncertain,

We are hopeful that the overall digitai transactions in the economy vall increase as the economy gradually opens, mitigaling the
pandemic challenges

Our priozity will remain to safeguard the heaith and well-being of our employees and the comniunity we serve and stay wath, whi
continung our business operations

8 The figures for comparative penied have been regrouped/ reclasafied, wheraver necassary, to make them comparabie.

8 The figures of the last quarter of the current year and of the previous year are the balancing figures between the avdited figures for
the full financial year and the published year to date figures up to third quarter of the respective financial years,

For and on behalf of Board of Directors of
infibeam Avenues Limited

#‘—,/AJM_‘"

Vishal Mehta
Managing Director

Date: June 05, 2020
Place: Gandhinagar
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DISCLOSURE OF MATERIAL IMPACT OF COVID-19 PANDEMIC
* (SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020)

Sr.
No.

Particulars

Impact

Impact of the CoVID-19 on
business

Due to sudden lockdown, operations were affected from the last week of March,
however, staff were able to co-ordinate and work from home and were equipped
with the necessary collaborative tools and secure remote access facilities. More than
90% of employees were working from home at our various locations during |
complete lockdown. Few maintenance staff for data center and on important
assignment/ project have worked during the lockdown.

The operations of the Company have been started from the last week of April
gradually in our Gift City office and from mid-May, in our Bengaluru and Delhi office.
The Corporate office at Mumbai is still under lockdown due to it being in red zone
and the staff is still working from home.

Ability to maintain operations
including the factories/ units/
office spaces functioning and
closed down

Upon receipt of permissions from the authorities, the Company resumed operations
with limited staff by adhering to Government Guidelines for avoiding any infection
due to CoVID 19. Many employees are still working from home.

Schedule, if any, for restarting
the operations

The Company has already restarted the operations partially with permitted
workforce from the last week of April in our Gift City office and from mid-May, in
our Bengaluru and Delhi office. The Corporate office at Mumbai is still under
lockdown due to it being in red zone where over 95% employees are working from
home.

Steps taken to ensure smooth
functioning of operations

The Company is taking utmost care of its staff and work force like sanitization,
social distancing, regular fumigation of offices, mandatory mask wearing, thermal
check of temperature thrice a day and maintaining proper hygiene.

The Company has implemented safety systems with appropriate training to staff.
The Company has also arranged the facility of stretching and floor exercise for
employees to boost their immunity.

The workforce which can work from home without affecting the normal operations
of the Company have been advised to do so.

Estimation of the future
impact of CoVID-19 on its
operations

The Company has evaluated the impact of this pandemic on its business operations,
liquidity and financial position and based on management's review of current
indicators and economic conditions there is no material impact as at March 31,
2020; albeit some disruptions in the last week of March, due to lockdown. The
company experienced dip in business in the month of April, a complete lockdown
period. However, we have observed a positive trend in the month of May
sequentially over April. The impact assessment of COVID-19 is a continuing process
given the uncertainties associated with its nature and duration. The Company will
continue to monitor any material changes to future economic conditions. However,
given the nature of our business, Digital Payments and Digital Platforms, the
Management is of strong opinion that the situation will normalise during this
current financial year as more and more people and businesses start adopting
digital technology.

Details of impact of CoVID-19 based on certain performance parameters:

i. Capital and financial

resources

There is no material impact on capital and financial resources of the company. The
company generates positive cash flow from operations. The debt equity ratio is
close to zero. The Company's capital and Banking facilities also remain intact. At
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present there are no liquidity concerns however, the company is actively looking at
multiple fund-raising options from prospective investors to seed our growth.

ii. Profitability

There is some impact on profitability of the Company in Q4FY20 due to lock down
in the last few days of March, 2020.

However, in view of current lockdown, the profitability during 1st quarter {April to
June 2020) may be impacted to some extent.

However, we do hope the business situation should normalise during the current
financial year as we are in the digital financial technology segment.

iii. Liquidity Position

As explained above. at present there are no liquidity concerns. The company
generates positive cash flow from operations. The debt equity ratio is close to zero.
The Company's capital and Banking facilities also remain intact. At present there are
no liquidity concerns however, the company is actively looking at multiple fund-
raising options from prospective investors to seed our growth.

iv. Ability to service debt

The Company has a term loan of Rs. 263.70 Mn. The Company has been

reporting and Control

and other financing | continuously serving its debts without opting for any option available for
arrangements moratorium of payment of interest as well as repayment of principle instalment.

v. Assets There is no significant impact on Company’s current assets and other assets.

vi. Internal Financial | All the internal financial reporting and controls have been maintained adequately.

vii. Supply Chain

Not applicable as we are a digital financial technology company.

updates about the listed
entity’s business.

viii. Demand for | The demand for digital services under current situation cannot be undermined.
products/services Demand for our digital payment solution remains strong and the addition of
merchants on our platform continues to remain equally strong as in the pre-Covid
period.
With the relaxations and re-opening of the economy, we are observing growth in.
our transactions processed. Further, reforms by the government to boost the
economy and emphasis on usage of digital means for transacting is fundamentally
beneficial for us.
We believe, the situation will keep improving as economy opens up, except for the
month of April and May 2020.
We are already experiencing month on month growth of payments transactions
processed in our international operations.
Existing None.
contracts/agreements where
non-fulfilment of the
obligations by any party will
have significant impact on the
listed entity’s business
Other relevant material None
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