
June 05, 2020 

INFIBEAM'Hl 
AVENUES 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 

Mumbai - 400 001 Bandra (East), 
Mumbai - 400 051 

Company Code No.: 539807 Company Symbol: INFIBEAM 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

Re: Submission of Audited Financial Results for the quarter and year ended on March 31, 
2020 pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disdosure 
Requirements) Regulations, 2015. 

We hereby inform you that the Board of Directors in its meeting held today inter-alia taken on 
record, considered and approved the Audited Standalone & Consolidated Financial Results for the 
quarter and year ended on March 31, 2020 together with the Audit Reports from Statutory 
Auditors. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following: 

1. A copy of Audited (Standalone & Consolidated) Financial Results for the quarter and year 
ended on March 31, 2020. 

2. Auditor's Report with unmodified opinion on the aforesaid Audited (Standalone & 
Consolidated) Financial Results. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. SEBI/HO /CFD /CMDl/CIR/P /2020 /84 dated May 20, 2020, the 
disclosure of material impact of CoVID-19 pandemic on the Company is also enclosed herewith. 

The Board Meeting commenced at 11.00 a.m. and concluded at 03.30 p.m. 

Request to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For Infibeam Avenues Limited 
(Formerly known as Infibeam Incorporation Limited) 

~-
Shyamal Trivedi 
Vice President & 

Encl.: As above 

INFIBEAM AVENUES LIMITED 
{Formerly known as lnjibeam Incorporation Limited) 
Regd. Office: 28th Floor, GIFT Two Building, Block No. 56, Road-SC, Zone-5, GIFT CITY, Gandhinagar, 
Taluka & District - Gandhinagar - 382 355, CIN: L64203GJ2010PLC061366 
Tel: +91 79 67772204 I Fax: +91 79 67772205 I Email: ir@ia.ooo I Website: www.ia.ooo 



June 05, 2020 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Company Code No.: 539807 

Dear Sir/ Madam, 

INFIBEAM 
AVENUES 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

Company Symbol: INFIBEAM 

Sub: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we hereby declare that the Report of Auditors is 
with unmodified opinion with respect to the Audited Standalone & Consolidated Financial Results 
of the Company for the quarter & year ended March 31, 2020. 

We request you to please take the same on record. 

Thanking you, 

Yours faithfully, 

For Infibeam Avenues Limited 
(Formerly known as Infibeam Incorporation Limited) 

Vishal Mehta 
Managing Director 
DIN:03093563 

INFIBEAM AVENUES LIMITED 
(Formerly known as lnfibeam Incorporation Limited) 
Regd. Office: 28th Floor, GIFT Two Building, Block No. 56, Road-SC, Zone-5, GIFT CITY, Gandhinagar, 
Taluka & District - Gandhinagar - 382 355, CIN: L64203GJ2010PLC061366 
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Sftaft & c)aparia 
Chartered Accountants 

203, Center Point, 100, Dr Babasaheb Ambedkar Marg, 
Opp. Bharat Mata Theater, Lalbaug, Pare!, Mumbai- 400012 

Tel.: 022-42116800 Fax: 022-40220314 
E-Mail : info@shahtaparia.com, 

Independent Auditor's Report on Statement of Audited Standalone Financial Results for the quarter and year ended March 
31, 2020 of Infibeam Avenues Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended · 

TO THE BOARD OF DIRECTORS OF 
INFIBEAM A VENUES LIMITED 
(Formerly known as lnfibeam Incorporation· Ltd) 

Report on audit of Standalone Financials Results 

Opinion 
We have audited the accompanying Statement of Audited Standalone Financial Results of lnfibeam Avenues Limited (Formerly 
known as Infibeam Incorporation Ltd) ('the Company') for the quarter and year ended March 3 I , 2020 ('the Statement') attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended'(''Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

1. is presented in accordance with the requirements of Regulation 33 of the of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended; and 

11. gives a true and fair view in conformity with the recognition and mea; urement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India of the net profit and other comprehensive income and 
other financial information of the Company for the quarter and year ended March 31, 2020. 

Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 
2013 (the Act). Ow· responsibilities under those Standards are further described in the "Auditor's Responsibilities for the Audit of 
the Standalone Financial Results" section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants oflndia together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibility for the Standalone Financial Results 
The Statement has been prepared on the basis of the standalone annual financial statements. The Company's Boarq of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net profit/loss and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Repmting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial results that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Delhi Office: 53/27, Ramjas Road, Karol Baugh, N Vl<'l.tfJ.-_....~ .: 011-28722222/3333. E-Mail: delhi@shahtaparia.com 
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Shah & cfaparia 
Chartered Accountants 

203, Center Point, 100, Dr Babasaheb Ambedkar Marg, 
Opp. Bharat Mata Theater, Lalbaug, Parel, Mumbai - 400012 

Tel.: 022-42116800 Fax: 022-40220314 
E-Mail: info@'1shahtaparia.com, 

Auditors Responsibilities for the Audit of Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accou~ting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and 
whether the financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear 
on our independence, and where applicable, related safeguards. 

The Statement includes the results for the quarter ended March 31, 2020 being the balance figures between the audited figures in 
respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date figures up to the end of the third 
quarter of the current financial year, which were subject to limited review by us, as required under the Listing Regulations. 

For Shah & Taparia 
Chartered Accountants 
ICAI . istrati No.: 109463 

Ramesh Pip 
Partner 
Membership Number: 103840 
UDIN : 20103840AAAAGI7267 

Date : June 5, 2020 
Place : Gandhinagar 

Delhi Office: 53/27, Ramjas Road, Karol Baugh, New Delhi - I 10005 . Tel.: OI 1-28722222/3333 . E-Mail : delhi@shahtaparia.com 



Sr. 
No. 

1 

2 

3 

4 

5 

6 

7 
8 

9 

10 

11 

12 

13 
14 

15 

lnfibeam Avenues Limited 

(formerly known as lnfibeam Incorporation Limited) 

CIN: l64203GJ2010PLC061366 

28th Floor, GIFT Two Building, Block No. 56, Road -SC, Zone-5, GIFT CllY, Gandhinagar· 382355 
Statement of Standalone Audited Results For The Quarter and Year Ended March 31, 2020 

(Rupees in million, except per share data and if otherwise stated) 

Quarter Ended Year ended Year ended 

Particulars 
March ~ 1, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019 

Audited) (Unaudited) 
{Audited I {Audited) (Audited) 

{Refer note 9) (Refer note 9) 

Income from operations 
Income from operations 1,231.7 1,425.9 1,668 8 5,863 .6 5,422.1 

Other operating income 13.3 24.5 

Total income from operations 1,231.7 1,425.Q._ 1,682.1 5,863.6 5,446.6 

Other income 26.2 20.7 9.1 90.3 92.4 

Total Income (1 +2) 1,257.9 1,446.6 1,691.2 5,953.9 5,539.0 

Expenses 
Payment gateway processing charges 699.8 915.8 1,084.1 3,810.4 3,805.5 

Employee benefits expense 105.0 116.8 159.1 491.9 432.4 

F111ance costs 9.4 10.4 12.0 42.2 46.8 

Deprec1at1on and amortisation expenses 227.7 208.1 126.1 749.8 464.2 

Other expenses 98.2 48.7 50.9 261 .1 313.2 

Total expenses 1,140.1 1,299.8 / 1,432.2 5,355.4 5,062.1 

Profit before exceptional item and tax {3-4) 117.8 146.8 259.0 598.5 476.9 

Exceptional items (refer note 4) (182.2) 1140.0) 

Profit before tax (5-6) 117.8 146.8 441.2 598.5 616.9 

Tax expenses 44.2 34.4 134.2 212.6 227.7 

Profit for the period (7-8) 73.6 112.4 307.0 385.9 389.2 

Other Comprehensive lncome/(Expenses) (net of tax) 

Items that will not be reclassified to Profit or loss 
-Remeasurements of the defined benefit plans (1.2) (4 .3) (1.2) (4.3) 

Other comprehensive income, net of tax (1.2} - (4.3) (1.2) (4.3) 

Total Comprehensive income for the Period (after tax) (9+11) 72.4 112.4 302.7 384.7 384.9 

Paid-up equity share capital (Face Value of the share Re. 1/ - each] 664.7 664.7 663.4 664.7 663.4 

Other equity 25,688.7 25,331.9 

Earnings per share {Face Value of Re. 1/- each) (not annualised for 
the quarter) 
(a) Basic 0.11 0.17 0.45 0.58 0.58 

(bl Diluted .,~ .. r-t. JJ • .rl!o "-. 0.17 0.45 0.58 0.58 

See accor11oa1wine notes to the f1nanc1al results ~\>'~*~ J,{(~enues~ 
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lnfibeam Avenues Limited 

(formerly known as lnfibeam Incorporation Limited) 

CIN: l64203GJ2010PLC061366 

28th Floor, GIFT Two Building, Block No. 56, Road -SC, Zone-5, GIFT CITY, Gandhinagar- 382355 

Statement Of Standalone Audited Assets And Liabilities As At March 31, 2020 

PARTICULARS 

ASSETS 

I. Non-current assets 

Property, plant and eqwpment 

Capital work-in-progress 

Goodw1II 

Other intangible assPts 

Intangible assets under development 

Fmanc,al assets 

Investments 

Other fmanc1al asset5 

Income tax assets (net) 

Other non-current assets 

Total non-current assets 

II.Current assets 
Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balance other than above 

Loans 

Others fmanc,al assets 
Other current assets 

Total current assets 

Assets held for sale 

Total Assets 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 

Other equity 

Total equity 

LIABILITIES 

I. Non-current liabilities 

Financial hab,ht,es 

Borrowings 

Other financial liabilities 

Provisions 

Other non current liab1ht,es 

Deferred tax hab1lit,es (net) 

Total non-current liabilities 

II.Current liabilities 

F1nanc1al hab1hties 

Borrowings 

Trade payables 

Total outstanding dues to m,cro and small enterprise~ 

\ 

Total outstandme dues to other than micro and small enterpmes 

Other financial liabilities 

Other current hab1l1t1es 

Provisions 

Income tax hab1lit,es (net) 

Total current liabilities 

Total Equity and Liabilities 
See accompanying notes to the fmanc,al results 

March 31, 2020 

(Audited) 

2,347.1 

16,124.2 

2,646.9 

3,005.9 

471.8 

182.3 

44.2 

24,823.4 

192.9 
778.9 

125.1 

46.1 

741.4 

2,204.4 

4,088,8 

302.8 

29,215.0 

664.7 

25,688.7 

26,353.4 

175.3 

34.7 
43.1 

287.4 

541.0 

87.9 

2.3 

73.8 

178.S 

1.918. l 

12.2 
47 8 

2,320.6 

29,215.0 

(Rupees in million) 

March 31, 2019 

(Audited) 

1,608.0 

217.1 

16,124.2 

2,778.1 

107.4 

2,2115 
97.9 

116.1 

893.5 

24,153.8 

124.1 

1,228.7 

10.8 

113.3 

758.6 

2,641.6 

4,877.1 

907.8 

29,938.7 

663.4 

25,331.9 

25,995.3 

263.7 

42.1 

187.4 

493.2 

87.9 

3.0 

26.7 

213.4 
3,065.6 

4.8 

47.8 

3,450.2 



lnfibeam Avenues Limited 

(formerly known as lnfibeam Incorporation Llmlted} 

CIN: L64203GJ2010PLC061366 
28th Floor, GIFT Two Building, Block No. 56, Road ·SC, Zone-5, GIFT CITY, Gandhinagar · 382355 

St.atement Of Cash Flows For The Year Ended March 31, 2020 

Sr. PARTICULARS 
No. 

A Cash flow from operating activities: 
Profit Before taxation 

Adjustments to reconcile profit before tax to net cash flows: 
Oe prec1at1cn and amortl'ZJt1on ex~en:.e:s 

Employee stock option expen~e (net} 
Fman:e cost 
Interest Income 

Short term capital g.11n on sale of ~utual fund 
Profit on sale of Investment in sub~1diarv 
Lo:;.s on sale of lm.escrnent in as!.oc,ate 

Prov;s1on for d1m1nut1on m value of investment 1n subs1d1arv 
Unrealised foreign currency loss / [gain} 

Bal,rnces wntten off 

Al!owance for dcub:ful debts. 

Operating Profit before Working Capital Changes 

Adjustments for: 

Increase / (decrease} 1n trade and other payables 
Moverr.ent m provisions 

(lncrea-:.e} / Cecrea~e in tr,:,de rece .,ab!es 
{Increase)/ decrea:;.c m othe-,1:;.se~s 

Net Changes in Working Capital 

Cash Generated from Operat ions 

Direct Taxes paid (Net of tncome Tax refund) 

Net Cash {used In) Operating Activities 

8 Cash flew from Investing ActMties 

P~vrr:cnt for acqu1s1t1on of prcpert·,'. plant and equipment and 1ntang1Cle 3S~et (1ncludmg 
capital work·m•progress and 1ntang1b!e unCer C:e Je-!op:r:ent) 
Government grant rece- ,vt::d 

leans and ad.-ances gr-.en to subsd1aoes 

Repayment of Leans :md advanc~s by subs1d1<mes 

Repayment of Leans and a::ivan::::es by OT.hers 

Interest received 

Fixed deposits. v11th bank {net) 

In 1estments f:ir .1cqu1s1tion of shares 
Proceeds from bu•,•back of Share:;. .. 

Purchase of mutual fund 
Proceed~ from s;ale of mutual fund 

Netc.ash (used in) lnvestingActlvities 

C Cash FJow from Financing ActlVities 
01v1i:fond P.110 

O,v,dend d1stnbut1on tax pa,d 

Proc:ecds from exercise of ESOP 

Treasury :r.hares & corpus 
lntere~t paid 

Proceeds/ RepJ•tment o f borro·.-11ngs {net) 

Net Cash {used ln) Fln>nc!ng Activities 

Net Increase/ {Decrease) In cash & cash equivalents {A+B+C) 

C;:1sh & Dsh equr1.1!en: ;i t t he beg1r.mng of the peno:i 
Cash & Cash equivalent at the end of the period 

• • Represents amour:t less t hJn one million 

Year Ended 

March 31, 2020 

{Audited) 

598.5 

749.8 
42.0 

-!2.2 

(699) 

11 S) 

(7 S) 

12.4 

1,365.0 

11,043.0) 

72 

173.7) 
162.2 

1947.3) 

418.7 

1178 7) 

240.0 

{,113 l ) 

95.9 
153 7 

(75.4} 

{ll O; 

71.6 
{114 41 

(190.3/ 

{550 5) 
552 o 

(481.S} 

-
(65.31 

114 ! ) 

1.3 

{42.2} 

(S7.9) 

(208.2) 

(449.7) 

1,228 6 

778.9 

{Rupees In million) 

Year Ended 

March 31, 2019 

(Audited) 

616.9 

464 2 

34 9 

46 8 

(56 6) 

{66) 

{182.2) 

10 .7 
31 S. 
{O 2) 

45 
12 8 

976.7 

1,312 0 
9 ,1 

241 2 
{540 l ) 

1,022.5 

1,999,2 

1202 2) 
1,797.0 

1262 6) 

2,442 0 

{1,199 5} 

0 6 
57 0 

201 9 

{2,234 9) 

.-
(1,352 S) 
l,36 1 ~ 

(986.81 

165 9) 
(139) 

0.7 

1117 3) 
{46 8) 

{217 9) 

(461.1) 

349.1 

879 S 

1,228.6 

-Q ..... n • ......, ~ 
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Note: 

The above statement of audited standalone financial results for the quarter and year ended March 31, 2020 ('the Statement'} of 

lnf,beam Avenues limited (formerly known as lnf,beam Incorporation l1m1ted) ('the Company') are reviewed and recommended by 

the Audit Committee and taken en record by the Board of Directors at their meeting held on June 05, 2020. The report has been filed 

with the stock exchange and ,s available on the Company's website at "v,ww.,a.ooo". 

2 Effective ApritOl, 2019, the Company has adopted Ind AS 116 "leases" and applied the standard to all lease contracts existing on the 

date of initial application 1.e. April 01, 2019. The Company has used the modified retrospective approach for transitioning to Ind AS 

116 with nght-of-use asset recogrnzed at an amount equal to the lease hab1hty adjusted for any prepayments/accruals recognized in 

the balance sheet immediately before the date of in1t1al application. Accordingly, comparatives for the quarter and year ended March 
31, 2019 have not been retrospectively adjusted. 

The above approach has resulted in recognition of a nght-of-use asset aad a lease hab1hty of Rs. 60.13 m1ll1on as on April 01, 2019. 

3 In accordance with Ind AS-108 - "Operating Segments" and evaluation by the Chief Operating Dec1s1on Maker, the Company operates 

in one business segment 1.e. E-commerce including payment services, website development and maintenance and related ancillary 
services, which ,s reflected in the above resuits. 

4 The exceptional items for the quarter and year ended March 31, 2019 include profit on disposal of investment in wholly-owned 

subs1d1ary company amounting to Rs. 182.2 milhon, loss on buy back of investment by associate company amounting to Rs. 10. 7 
m1ll1on, prov1s1on for diminution 1n value of investment in subs1d1ary company amounting to Rs. 31.5 m,11,an. 

5 During the year, the Company has ut1hsed the balance amount of INR 251.S m1!11on as per the IPO objects and with this, total 100% of 

IPO proceeds have been utilised and there ,s no dev1at1on/ vanat1on bet\'/een proiected ut1hsat10n and actual uttl1sat1on of funds. 

6 Further during the year, lnf1beam Avenues limited ('the Company') have entered into Scheme of Arrangement as follows: 

(a) Demerger of the SME E-commerce Services Undertaking of the Company and transfer the same to Suv,dhaa lnfoserve Private 
l.Jm1ted ('Suvidhaa') which includes issuance of equity shares by Suv1dhaa to the equity share holders of the Company; 

(b) Demerger of the Themepark & Event Software Undertaking of the Company anc transier the same to DRC ~ystems India Private 
Limited ('DRC') which includes issuance of equity shares by DRC to the equity share holders of the Companv; 

(c) Demerger of the E-commerce Business Undertaking oi NSI lnfin,um Global Private Limited ('NSI') and transfer the same to 
Suvidhaa wh,ch includes issuance of equity shares by Suv,dhaa to the equity share holders of NSI. 

The accounting impact of the same would be given in the books of account on approval of the Scheme by the Regulatory Authority 
on appmnted date. 

7 Covid-19 impact on Q4 and FY20 financials, and operational t rends observed during t he per iod after the balance dat:' 

The Company has evaluated the 1111pact of this pandemic on 1rs business aper at1ons, ltqu1d1ty and financial position and based on 
m.m.:,gemenl':, r ev1ev1 of c.urrent mt.fo:.dtu,::, Jntl t:tonurrm. tond1uon~ there 1s no matenal impact on its fmanc1iJI results as at March 

31, 2020. However, the impact assessment of COVID-19 1s a continuing process given the uncerta1nt1es associated with its nature and 

duration, and accordingly the impact may be different from that estimated as at the date of approval of these financial results. The 

Company will continue to monitor any material changes iO future economic condit ions. 

The Company, however, in the interest of all stakeholders and following highest level of corporate governance pr~sents the following 

trends observed in March (forming part of the f1nanc1al results as at March 31, 2020), April and May 2020 across 1s Fin Tech business; 
D1g1tal Payments and Enterprise Software Platforms. 

Operat ional impact 

Digital Payments Business 

In March 2020, before complete lackdown, from 1st to 24th, in India, the Company was processing payments at an annualised run 

rate of INR 75,000 crore. In the lockdown penod of March 2020, 25th to 31st, the average daily payments process,ng volume 

{Volume) fell 30% compared to pre-lockdown period of March 2020. 

In the month of April, the month of complete lockdown in India, there was a dip m Volume, compared to daily average of full month 

of March 2020, by 22%. However, m May 2020, the averaged ·' ssing value (Value) grew 32% w,th 14% growth ,n 

volume, compared to April 2020, as there were pa h further relaxations announced from June 2020 
we believe usage will return to normal soon and s 



In the UAE, we observed a d1iierent trend. The value and volume both increased in A;ml 2020 as well as in May 2020, month on 

month. The value increased by 29% ,n April 2020 sequentially over March 2020 and 10% sequentially over April 2020. The volume 

increased 37% m April 2020 sequentially over March 2020 and 7% in Ramadan May 2020 sequentially over April 2020. Last year 

during Ramadan May 2019, the value and volume both fell by 10% and 8% respectively, sequentially compared to April 2020. 

However, the value and volume m Ramadan May 2020 increased 60% and 43%, respectively, compared to the period of Ramadan 
May 2019. 

We are also seeing an increased usage in bill payments through NPCl's Bharat B1IIPay (BBPS) infrastructure. Number of billers on BBPS 

has increased from 182 m March 2020 to 216 m May 2020 while the monthly volume has increased from 15.8 million to 16.5 million, 
respectively. The Company's bdl payments value and volume increased by 91% and 93%, respectively in FY20 compared to FY19. Post 

Covid-19 outbreak, we have seen a strong uptake m gas cylinder bookings through BBPS as currently we are the exclusive non-bank 
bill processer for all three gas cylinder providers in India namely, IOCL, BPCL and HPCL. 

Enterprise Software Platforms Business 

Our Platforms business 1s largely made up of transactions based and pre-determined contracts •,nth our enterprise chents. There are 

a few fixed price for Platform subscnpt1on where we generate monthly or quarterly invoice for additional requirements and other 

support services that are required by our clients on an on-going basis. Hence, these contracts and their b1ll1ngs are not matenally 
impacted. 

For transaction-based contract with GeM and others where, maJoritv of the revenue Is tied to the order booking of procurement oi 

goods and services by GeM. Basis the reforms announced by the Government, v11th a special focus on MSME, the company believes 

that, with the iast acceleration of closure of contract, the Company will be able to accelerate collections from GeM which will 
improve 1ts cash pos1t1on. 

Our View 

The full extent to which the pandemic will unpact Company's future financial results w,11 depend upon upcoming developments, 
which are fairly uncertain. 

We are hopeful that the overall digital transactions in the economy will increase as the economy gradually opens, mItIgating the 
pandemic challenges. 

Our priority will remain to safeguard the health and well-bemg o f our employees and the community we serve and stay with, while 
continuing our business operations. 

8 The figures for comparative period have been regrouped/ reclassified, wherever necessary, to make them comparable. 

9 The figures of the last quarter of the current 1•ear and of the previous year are the balancing figures between the audited figures for 

the full financial year and the published year to date figures up to third quarter of the respective f1nanc1al years. 

Date: June 05, 2020 

Place: Gandhinagar 

For and on behalf of Board of Directors of 

lnfibeam Avenues Limited 

.,u::;L..,P -=;......_ 

Vishal Mehta 

Managing Director 
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Independent Auditor's Review Report on the Statement of Audited Consolidated Financial Results for the quarter 
and year ended March 31, 2020 of Infibeam A venues Limited Pursuant to the Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF 
INFIBEAM A VENUES LIMITED 
(Formerly known as Infibeam Incorporation Ltd) 

Report on the audit of Consolidated Financial Results 

1. Opinion 
We have audited the accompanying Statement of Audited Consolidated Financial Results oflnfibeam Avenues Limited ('the 
Holding Company') and its subsidiaries and associates (the Holding Company, subsidiaries and its associates together 
refetTed to as 'the Group') for the quarter ended March 31, 2020 and for the year ended March 31, 2020 ('the Statement'), 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration 
of the reports of the other auditors on separate audited financial statements/financial results/financial information of the 
subsidiaries and associates, the Statement: 

i. Includes the results of the entities as mentioned in paragraph 5 below; 

11. are presented in accordance with the requirements of Regulation 33 of the of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended; and 

111. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter ended March 31, 2020 and for the 
year ended March 31, 2020. 

2. Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We are independent of the Group 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

3. Management's Responsibility for the Standalone Financial Results 
The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company's Board 
of Directors are responsible for the preparation and presentation of the Statement that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Group in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board 
of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecti0g frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
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presentation of the standalone financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or e1rnr, which have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible for 
assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its joint ventures are also responsible for 
overseeing the financial reporting process of the Group. 

4. Auditors Responsibilities for the Audit of Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and perform 
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls with reference to financial stamen in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that a material unce1tainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 
Statement represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient approp1iate audit evidence regarding the financial results/ financial information of the entities within 
the Group and its joint ventures of which we are the independent auditors to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial information of such entities 
included in the Statement of which we are the independent auditors. For the other entities included in the Statement, 
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which have been audited by the other auditors, such auditors remain responsible for the direction, supervision and 
pe1formance of the audits cruTied out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 
Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29 ,2019 issued 
by the Securities Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the result of the following entities; 

Sr No Name of Entities Relationship 
1 In:fibeam Digital Entertainment Private Limited Subsidiary 

2 Odigma Consultancy Solutions Private Limited Subsidiary 

3 lnfibeam Logistics Private Limited Subsidiary 

4 DRC System India Limited Subsidiary 

5 A venues Infinite Private Limited Subsidiarv 

6 Vavian International Limited Subsidiary 

7 Avenues World FZ LLC Subsidiary 

8 NSI Infinium Global Limited Associate 

9 Infibeam Global EMEA FZ-LLC Associate 

10 Instant Global Paytech Private Limited Associate 

11 Avenues Payments India Private Limited Associate 

6. Other Matters 
The consolidated Financial Results include the audited Financial Results/ Financial Results and other financial information, 
in respect of 

• 7 subsidiaries whose Financial Results/statements reflects total assets of Rs l ,901.43 Millions as at March 31 , 2020, 
total revenue of Rs. 275.59 Millions & Rs 1173.32 Millions, Net Profit after tax of Rs. 17.89 Millions & Rs. 91.66 
Millions and Total Comprehensive income of Rs. 18.33 Millions & Rs 92.10 Millions for the quarter and year ended on 
that date respectively and net cash flow of Rs 134.66 Millions for the yeru· ended on March 31, 2020. 

• 4 associates whose Financial Results/statements reflects group's share of Net Profit of Rs. 94.23 Millions & Rs 509.90 
Millions for the quarter and year ended on that date respectively. 

These financial statements and other financial information have been audited by other auditors whose reports have been 
furnished to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries and associates, is 
based solely on the report of other auditors and the procedures performed by us are as stated in paragraph above.Our opinion 
is not modified in respect of this matter. 

The financial statements of subsidiaries and associates which are located outside India have been prepared in accordance with 
accounting principles generally accepted in that country ("l " and have been reviewed by another auditor under 
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generally accepted auditing standard applicable in that country. The Holding Company's management has converted the 
inte1im financial statements of these subsidiaries and associates from the local GAAP to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Parent Company's Management. Our 
conclusion in so far as it relates to the amounts and disclosures of these subsidiaries is based on the report of the other auditor 
and the conversion adjustments carried out the by the Management of the parent company and reviewed by us. Further, the 
Interim Financial statement of the subsidiaries and associates which are located in India have been reviewed by other 
auditors. The financial statements of these subsidiaries and associates have been made available to us by the management, we 
have relied on the reports submitted to us. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the work done 
and the reports of the other auditors and the financial statements/ financial information/ financial results certifies by the 
Management. 

The Statement includes the results for the quarter ended March 31, 2020 being the balance figures between the audited 
figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date figures up to the 
end of the third quarter of the current financial year, which were subject to limited review by us, as required under the Listing 
Regulations. 

For Shah & Taparia 
Chartered Accountants 
ICAI Firm Registrat~umber: 10946 

Ram~~/-
Partner 
Membership Number: I 03840 
UDIN: 20103840AAAAGJ7725 

Date: June 5, 2020 
Place: Gandhinagar 
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Con!iOlidated statement of Assets and Uabllltles as at March 31,2020 
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Statement of Ccnsclidatcd Cash Flew, fo, the Year Ended Morch 31, 2020 
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Adjustm<!nts for: 

D!<:reue / t1m:reo>-e; in :r,~ertt.'f1e~ 
:.nctC'l~c I (C1..-c:e,nc} 1n tra.:!e p:,yab'.e-.. 
'ntrta~ m prc11;.s1cns ~nc otrJ"'• ! ab.f1t1es 

!ln:te~sol m trade rc-:e.Jaib!es 
Un:re3se) / dc-:rea~e met.her 3!i!ie~s 

Net Changts in Worki:ng Cap1t,1! 

Cit.sh Gencr,n:e:d from Oper.>tl:ms 
O-reet h<i.:s pi d (~;c-: cf :r.corre T .lol :e~1..r.:!; 

tJet Cash (used in} Operating Activities 

6 Cash Flow from lnvestm& Ac.tMt;es 

?v,,.-:c-r,t lo: .:i::.i::1..~,t1cr. cf ;r..:pcrtv ~:.:ir.: .in:, Ni:J ~~-: .srd -:ar"ctt!,. .;r,,,;"t 1mclcdt1"C 

c1::,t,1 v,r.:::: i,, -,r.-progt,_,., .,~:,: •"'lti~&r~:~ 1.mdt>t C~'e'.<.·;.-?r.er.t} 

P:e-c~d!.: frc.rn s.a'e cf ;:;r~~crtv p;..i:r.t .tr'.d equ,:men: a.-,;f :.ntarg,:;.;e ..is-:.ets 
Gc·Jernme::: c,znt re,c, ,·ed· 
R.epa\-ment of loam and ad..-..i~rts -:-; ~~ltd1:m~s 

rtep.,-mcm; of LOJn!. ant: .ad .... ar.:tes t:.y c-::ne-,s 
:n:ere~t r~.:.er .. ,ed 
:-need C(';)C$;tS v..:1:i'! h.\nk \r:otj 

?3/Tient!. fo• ;:~rch::~e c~ :'10"'·:u•rcn: 1rv~:-r.ena 

Proceec~ frcn b:,.)h::c,. cf $..lures • • 
P\irc1'a~e d m<.Jh.ial f;,;..-id 

Yeorended 
March 31, 2020 

I (Aud11ed) 

782.8 

9lH 
Sl 4 
,3 S 

17~~1 
(1 SJ 
03 

(&2 81 
1:1 ~l 
(WCJ 

l.:'.!:.: 

;a 2 ·~ 
1,630.1 

129 I 
0 203 7] 

{337 SJ 

1876 

(1,224.5) 

405.6 

{13! ~j 

223.8 

(55:' 4; 

l.!3 2 
9S9 

lll l} 
7:) 7 

r.:..:4 31 

!~~::>'.,) 
Ptl"KePds from~~~~ o! mt-tu.:! f ,r-.d 5520 I 

C C.tsh Flow from Financing Ac.tr.1it1e~ 

Prc:.ecd:. frcm share a;)::!;c.lt.C:'\ rr.or:cv 
f\Mdcr.::t P~d 
o,,..!::!end t1stritn .. r1cn Tax !la:: 
Pr!.~ee:±s frem e>Cerc sec/ ESC? 
!reasur-1 $hares & CG:►us 
in:1?r~:;;.;,1d 

?tcc.e~d,; / ~e;;ayrr.-..,t of tc-•rcw.n;s {ne-:) 

Net Ca$h {used irt) Financmc Acti--1,Ces 

Net fncrcase / (Oecte:ue) in ash & a»h ~qu:Vahmts {A+S+c) 

<;:a1,r, & C;uh eQt.iaa:,,.nt :i: tr.e :ei :--.,.,,rg of ?r.e ;'!t:Cj 

Les!t c •• un & c~h ~~ ...-.s::ents c~, to CP-rezogl'\li:::r. in w!w of d11•1we~:rr.ent of si..bs1::! ari,s 
Cash & Cash equ!vatcl'\! at the end ol the ~criod 

{366.5) 

(t.3 Si 
{:39 3, 

rz6o.9 

1403,6) 

1.317 2 

S13.6 

! 

(Rupees In mlllion) 

Year end•d 
Morch 31, 2019 

(Aud,ted) 

1,458.4 

822 l 
6S 9 

64 ~ 

(6S IJ 
(Hl 

{4718/ 

98 
, 1:.9) 
29 G 
3 1 

« 7 
322 

1,975.0 

51.:.., , ' 
S4 l 

1.- ~2S 
15'! 0 

(.!S7 1} 

l,3.:0 5 -3,31S.5 
{:~J j: 

3 081.2 

{1,412 81 

l,>507 
<3 < 
7/, 5 

?275 
{2,448 5i 

{: .• -\=iJ c-,1 

1,36:) 

12,219 5) 

nsni 
{66 1} 
(139) 

06 
{l!H j 

164 S) 
t:67 :) 

(543.2) 

318,S 
1,583 i 

(~8> 4) 

1.317.2 



St. Uo 

lri.t::1m A,..en:JH Umaed (Fcrmtt•'Y kn.:wn as tnfib~am lr.: orporatlcn Um;t~~) 
CIN. l&4203GJ2010PLC0613f6 

:'.Eth f'!ocr. GJFTTwo 8u.'d:ne. e!oc.kt~o. S6. Rold•SC. Zone•.S, G FT CllY, Gar.dh.r.acu Gu,arit P.n:!S23SS 
P.eparti.na o r Cons.o.~ ated Set,"l'le'it \\'lse Rever\le, Rcst:lts. Assets And l11b. .. t es A?one \-V.lh Tt:e Q.u;rter And Yen Ended en March 31, 10:0 

O\lartcr-Ended en 
-- - -

Yeaf ended on 

Part tu'ars 
lv'arch3l.. I OlO I ll<cerT-ber 31, 2019 I March 31, 2019 Mmh31, 202-0 

f -..ud,tedl I (Un1ud.tod) I fAsd.tad) 
,aud t ed) 

(Re!or llote 9) 

IS_~mintRo~r~~ 
'.al £_rc_,..._l'ftrt:c •Jl~_cf ,fc;d:.; ;t~ 
l•tl cc~,~-Me~~ ~ ~;.•c ci:;-;ft ... :.te ::r:I C;!(.'T-~r~e •r·:·e;:! :,,-;,•·:'t ... .,~-\-.t"t:. 

,05 9 
.:. !!;: 1 I ~~31 2 7e:-i S &4;_,9 

rrotcli! _ienuc 
l~r.mcnt Re:u:ts Prcf.t/(lo:.s} before tu ;:nd 1nte,esl frOM u ch !tf11tnt 

hl. f Ct~--;;.~r~e. s;- e tf C,,;:J:.. ~t~ 

1.3S91 1,593 1 2.532.4 6,4E09 

/;6q 
i , Et.:"-.,•ci~c--=-s?~-~ ... .:,t' .:r:3 1..:~.-:t:"T,t; .. ~~ tt._ .. :c j ~r~ l'·, !.l' ., :~= ~ :::i l SSl 3 S~J~ 

l~ !!f'mer,t re!.u:_ts 
.. CS!. 1 !r.:~ir:.t Nf:'"r ~l! 

IS2 5 '28 3 SSS 4 9509 
;'.1 ,1 J-'.) +1 :n 43 5 

l~r~, . _!• .. .-1.. .. •.1. ':-:;iit:'!c,t,:~;L•e 5l I ;"f 9 i3-i<,; ,, 3'1 7 
iAd-1 'I,, ,.. : ·=;~t'".' . ., .. tor.to- ~319 :4~ (j 191 7170 
l~~r:i~~l~-~ t~x- 3219 269 6 931.5 l 232.7 
lsc_g_mt nt As~et~ 

oil~ t~:..·r "\" r.;.e- !..:..:- ,, u;j.,:ti -
lit;,£:. ,.,~~r,:e • !.J·t r f ! 'h•.a1c :l'",J t~ •,,-. .-.~1.·,- ,i;~c·i i1 t-e1 11.1.t.~v:t: 

[1r.1 ;n1i'. : -"tt., f! c:-~r_ ::r .. tr 1:.1:~:~ 
.l.S;; 5 ~~ '.:IS:' n ;1 SG':I ~ :::! S:'t3 \ 
s:xJ s _n ,11 9 T'-1 ~ ~:il'Jl 

(Totd s~grr.ent 1w:cts 31,776 8 32,1000 ll.743,5 31 776 8 

l~e..t,me:nt U1L;l.t1cs 

· .1~ f·~u "'r',crcu • u·" t,;; 1 rrod.;:1~ 
l,t:' E-~ • .,.rrcrrc • ~;,!~ c ' 1C1h•.,:•(' :r,-J r-c.:n- ••·~~:<' re :~c:J 3r-:-.'·-:~,)~'"•··ei : 4!',7 ', : 9 1!.! 8 3 31J •1 ~ ,,1 !, 

·;_,_~"!!•· x .1.l'e ~orr .:r.1i'c l•.1i~- l ~~ 
ITot:11 St_.9_ment L!ab ~.tic~ 

lcai.ta~· cmpi,wfd 1ser.mcnt a1:cts . Sef}"r'IC~t I ab, .. tics} 

S i:i 8 =s,s 97<t 4 !<7',3 

3 333.3 3.936 3 - - 4,373 8 3333 3 

•l) £_~•-~!!;_ .. • !~ ~l' f 11.;.~•1.-ct ~ 

!;_1 f ":".:-··n! .. ,:r • !.,·r- c • t:-fh•,:·c ..-"'l~ ~-=-;-rTc•.·-: t,'. i't:1 ;::"\. , .. ,. !~;-. :·e: :,, 1:9,,1 --- -:J••'lT -
1.f:I: Cr!) 5 :o 1130 

, 1..rJ .; ;1~•e crr.-:,.;1r a• ... ,,.. ••-: ., ,:.'•,,?.~.; 8.31• 5 1 7 71•.~GI sea::. ~ 8 3:4.~ 

lrc tal ui:,tal •mJl!O'/•d lB,443.S J 28.163.7J __ 27L369 7 --- _ _ ______11!,_◄435 

(RL:~CS lr. m:J!!ons} 
Yc;t ended en 
Much 31. 2019 

(Aud-ted) 

?.OZC l 
9.~6<t 6 

11,590.7 

1~60 
1 i33 A 
1,656.9 

66 r 

167 4 

l ll G 
1,534.6 

: HS)O 
9 7~4 S 

3 1,743.5 

HS3 •t 
9 74 4 

4.373.8 

18~'-"G 
e5W l 

27.369.7 

Netts: 1 Bus·rcu !ecm::nts: 

h:!?-' ~ rl;o '"rl':ir,z.;em:-ru ;pd :h"' lH~e:'.r.!":1 , .. ,.1 Nt 103 • C'►e·at111c :;ei:~t.r:s .:;.r:J C. , J' JJt :i: r. t ·, ~!-~Cr ;( C;:;e•,1~:,.::. tc: :·:n f.'.i; c:r_ r r.-n::vrcr-"'1t•l ·, !.t a:-rer,tc d t11e Gr.: .. p c:C'f'i-:.,no;. d Frc"'i-r.,.rrf' • q!,. C'-f 
r rwifac:~ :ir1 E::e,,., 'l·er1·r -s:::~ r-' ,,~,t,. lr~ ::r..J c:om!"'i.:1',;c 1c·.,:ed•v~: l.'.':)tV ~e:\icc; 

2. Seament assets and ! 1bltt1cs: 
! cvnei,t ,.-' ,;:rM4t·:n 1; r rt'p:-ieJ 1: c;·r';~ rt,- ,·,. lt-i t' !: .1.:. ::·.n.t r:1 i:c·1:!eS 1:J:i:teJ r~, i:rc;:lt,"':t: o1~d r,.::.er• •,a tt !;.: c;.::.•:.>: :.!ittJ f ~,.~i:1 tt.;:crr~:-.:!; c ' tb! G..rt:..P a~ J :. I·::~ .. ~::-,r-t n: a :.s.t:ti 1"li:' :..d.! ,· o-re~,>l n-g il~:.eu 
L:~d t. , J u•r.-,•crt .:r. j por.c t : :-, t.;I'.; ~ts c ! cr,!'·:a: -~,;: c:i:..~ tr.1d~ ,c:c. , ;\l'e~ n .-c,.~c1 :-, ;m J b ej .iae!s. r!':. cl 3'.-J .•.,rn;~ .. zr.d J. '<. ,.a•o--.:. \•,t·n:ri ,uc re~:n c-d ;:; d.•e:t d 1:.tb ,r •~e t,1·:ncc :het •,',1:,:e M::t s .. ch .,-,:;.e-ts 
co1n Ii-: d fCd l •Hl"l~tcJ to 1r,c.!;;,,d\.:aJ ~~l?'l"C"U. tr~ :arr\,: t o1r:c .. r1 d c.cn ,1 n .l~~!:a i.;,eJ 1.: :•t'.1 ll two ~ec-c·,u; is a:'!-:-: ;..:t J to tt-e !.e&•~~r.t -:; C"I o rNt~r : t: e: t:J:•-;. ~tcrre:-,t !1ab,~t t-~ .r.c:u.!e a J cper.:i :,nu I a~- t ,e~ .:if"j 

c"'"'·· ,;.~ n,r.c • • -,• d trade Pll.1:: ·.:; .:r,;;t .1c:"'.~c-:1 i.~:: ~·c~ !~bft:'!" l a:~c:: ar.d ::.:t t e: d~ r ... t re ~:Je tl:..::.:t' rt1'.tt r.c l :J --..::.r>'I!' t<u:e~ 

3, Segment C)pcnse: 
Se&fl'"-Cf;? t) p~!'lse cerri::,.;.c; tf-e t:)ptr.~e , c~.;'t r.: fr::~. tt-.e r. r,1•:.1t "I! at t :\· bc :.cf a !:t£"'N!nl th::. j• c! ,cct, •ant:..,.t;:~•c t:,ti.·c ! C£":1rt o, tl'.ilt c::."' he ~'.:c!:.;~c-d e r a ~~,1:;~r.3t.·t t3:·1 to the se.:·nr:r.t .1r.d c , per.! t: rc11t nc to 

:.r::~Sl~: : r : ~•.·.th ethe· :.e1,r.e:r,!s Ce-rti 'l '"~•e.; :re r..71 ~,::c/ .u ··-,· ,;~:c•b:e to 1'"~ .-.:1:..ll :.e•mrts .1s the ~,:J-:r:, ,r.tur. <~ 3•e 1.,sed , .. ~crc";:,ni e ;at".· T)-e e:,c,.p t►..:re'c.,~ l e c:-.e~ th:t 11: •~ ,-.ot pr~:t cd:.:e to n,o-.-~e 
::eir-.i:""t d·:;:..,: .. 1cs ,c. ; t ,'\J to:~:h u i;.e:-:!~. ;i-:j .1::-:rd.r, -; ! Jthei~cr.:es are ser,:u.:a:~• 1 d:::::::":.J:C-d .:; ·l.n;, ~:.:ateJ ;ar.J ~ ,,er ; ct-:utcd acil "!;t tC!.l-t ,r:: .:t"':e 

4 . Ce:"til "'.1:.:ets ,1rd I.at ·,us \',i"lt<h are ccmm~n t!l txlth ~he ~CC'T-'"'U ,, t (cc rrrrert:e • S::,'e o1 softl',.J"C ~ .. ,c c:..w-rr.cr,:e te ate= in-:.:::r, i cP,:r,<) f ;r ,·,!'-. et:. Us so' 
c_,..: ,.h'.'1 ! , · ,.!.:r.V,tJ •re 1~:~1.:j\.r ~~, J:i•il ':.;;at t 1Zeatr :H ;.t t , ~ 

,\ ' , j 
~ ·---:-··~y 



Note: 

The above statement of audit0 d consolidated fmanc,al res•ilts for the quarter and year ended March .H. 2020 ('the Statement') 
of lnfrbeJm A·,enues trm,!ed {form~r:v l.no,-:n as !of.beam lnccrporation .,m,ted) l the Company') Jnd ,t~ subs;d1arrrs and associate 
('the Group') are ct"v.e .... ·ed and rKo~m,.ndtd b;- ttil! Au:i.t Committee .1ml taken on record by the Board of 01r~ctors .1t their 

meN,n& held oo June OS, 2020 lhe report hJs been filed ,•.,th the stock exchange ar.d rs available on the Company's website at 
"www SJ.ooo· 

2 Effectr~ Apnl 01, ?Ol'l, t~ Gmup has ado~tPd Ind,:.<; 116 "leases· and a;,pl:<'d tht standard to •Ii lease contracts exast.ng on the 
date of ,n,t,al appltca\lon, e Apr~ 01, 2019 T~• Group has U!it'd the m<>d,hed retros;,ect11e appro.ich for uan11t:omng to Ind /'5 116 
wich n&J',t of us~ asset recognized at iln .amount eq.iJI to tie I~.,~~ hab1hty adJui;ted f01 an·; p:-epa,;ments/accruals rccoeni:ed in the 
balance t:hf't"t 1mrned1at~ly Utdorc tht_. d..itc. of in1t1.:1I i?ppl:::ilt.on. "ccordmsJy, comparat, .... rs for the QUJrtet Jnd yt-ar endc.?d f'~~arch 

31. lOlq h,t·:e not bet'n retrtY.,pec:.tn.:e:y ~dJu~tcd 

T~ .1bo1e JpprOcJch hJs rc~ultt"d m re-.ut;nmon uf c1 ught :>f•use .J'..set ;,nd a teJse !wb1lityof R.~ GO 13 m:lhc,n JS on A;ml 01, 2019 

3 In accor:fanct with Ind AS·lOS • •op~ratinc ~r,me:it~•· .and eva:uJtion by the Ch:cf Cperatmg D~ac;,1on r-.:aker, the Group opt:'rJtes 

in one b:.:smess setment 1 ~ f •commt>rcP 1:'\('luc1nc paymt>nt '>t6t\•,c.~. ,.._.~b~te dt:>.-'!'lopmcnt and nlilmtcnJnc:e and rel.1ted ar.n:tary 
!,,f>fVIC'(-,;,., v.hlC'h 1~ rent-cted in the ;ab::>•.-e rest.:lts 

4 The cxce;:,uonal ttC'm of Rs. 8:! S m1!!1cn fer tht quartPr a-,,d ·;eJr endPd ~ .. ,arch 31, 7020 ,~ on acc:,unt o( lND A\ impact on fJ1r yj\t:e 
of 1m-estm~nt m ~ub,K11c1ry rm acccunt of loss 1Jf ccnuo? ;an,J chJnf.e :n :-e!at1on~h:p from !>Jbs:d1ory ro Jssoc1ate.s JS pe,r ltJU AS 110 
"Con~hd.ited fm.muat StJtcmcnts" 

'1he except1onJI ,t,..m~ for thf" c;LJrte1 .ir.d ;·eJr en.led '\1arch 31, 2019 mdude profit on d1-;posal of 1n\•rstment ,n vA-:l:ty-o\•;ned 

?.Ub~:d1lP/ compJn;• amount1r,g t'- tts .• :g] 6 m1:J~:1 .lnJ !c!.S en buy bJ;,( of m~e:.tmer.t b-; assoc,ate company Jmountme to R"i 10 7 
m,lhon 

!", Durmc the year, the Company has Jt,hscd tht• bal,1ncP ~mcunt of It JR }'>1.S m:l!ion J\ per the !PO cbJl!Cts •rd with th,s. tOtJJ 100-JI 

of IPO proceed!> have b~e-n uc,:,:.ed and there lS r.o de-.,at,on.' \"iiiltIJt1on bt""tv.·ten prc;ette:f u:1hsatJon a,d .1ct1J.1I ut1l,~tton of fund-:. 

6 Further dunni: the yeJr, lnhb.,am .\1enue; L:m1ted fth<- CompJrr() h~,c en'.cred an:o Schime of Arrancemen: as fc'to-:" 
(a) Oemcrgt-r of thit sr-.. ,E E~C.ommcrcc ~~f\'ICC.S Undert.:i~rnc -.1! the Comp.:m\1 and tr,1nsftr tht \Jme to Suv1c'la.l hfost"t\'f• Prn,.ite 

Limited {'S:JYldhaa') which induCt"':.1!.~uJnce of ,qui:t s!-1-ire:-:. b·/ ~u\1dhJ3 to thf' eq~•tV ~i>r!' holdN~ of the f:>mpJny. 
{b) Demrr&er o! :he l'1f"mrpJrk Gil f'/t?nt Sofh,.·JrC lind~ttJi mg of tht' Compan}' tn:i trun~fer the :.ame to OP.C 5¥!ttems 1nd1a Private 

ltm1ted fORC') \':tuch includr-:. iSsu:nce of equity ~1.'.lrt!S b-1 OP.c to the e~ulty sho1!f' ho:ders of tl:e Ccrn?cSr.y; 
tc) Oemerg,r of tht- E Commerce eu~1ne~s \JnC'":.'rt,lting uf f.iSI lnfmrum GlobJI Pri:.:ate l1m1t~ P-lSI') and transfN t ht- ',JIIH! to 
SU\1dhaa wh,ch mciud<·~ 1·,!iuance of ~qu1tv sh:.i:e:. b\• ~"\Jdh.JJ to th<'" cq:J!t\' shar!I' ho'.rler~ !Jf t..'SI 

The accountm& 1mp.,ct of the ~-lf'll~ wou!o be e•\"<=n m the b:Jcks cf \lccount on dp;,rov.JI cf the 5thernr by :hr- P.C"P,ul.itoPJ Autho11t;i 
on -1ppointed date 

7 Cov,d-19 Impact on Q4 and FY20 fananclals, and operational trends cbscrved dunng the period after the balance d.'lte 

T~ Compnny has e,J:u.stcd the uT:;>a:.t of th1!i pa1.d-m1: ~ 1ts_bu~mes\ cperJun:i~. liqu,d.ly tm,j tm.Jn::.1411 r,o:1tmn and bas~d 011 
management•~ r,virw or turrtn: 1ndicJtors Jnd t•t.oncmI!" con..:!1tinns there ,s no mdlen.sl impact on its. f1nant1al rest..!ts ~~ .1t r-.~Jrth 

31, 1020 Howe\.'er. the impact as:.e:r.sm('-n: or C0'.'10-191s a ccr.tinumc proce!.~ cr .. •rn the i.:ncertilmt1es a~soc1.1ted v."Jth its nilture 

and duration, and accordingly the nnpart may b1! different from that est,mJted as J, the dJte of •pprovJI of these f1nanc1JI re,ufts 
The Comparr, wi.ll cor.lJnue to r:'\orntor .my mo1ter1a; chances to fu~ure cccnom1c cor.d1ttons 

The Company, howc-,er, ,n the interest of aa ,ta0.eno'ders ar.d iolb·,-,ns highest lev~I or ccrporatr covern~nc,' present~ the 
fo(!ow:nz trends ob!iot'rved m P.1Mch (form1nc, part of the f1r:anc:al rrsulto:. dS at March 31. 20]0), Apr:l .ind ·..,:.v,' 2020 Jcro~Si ,~ 

f1nTcch buimess; C1t,1!al Pavme:nt-. and tntt>rpris~ ~\Jftw.tr<' PlJt~o:ms 

Opcratlonal impact 

Oicital Poyments Business 
In March .!020, bt.-fo,c c-ornplete lockdo•:;n, fr Jm ht to 2Jth, m lr,:it.?, t~ Cc-mp.my w.:,~ pmccs~ni pa·;m\."nts Jt ~n ~nnuahsed run 

rate or INR 7S,000 cror~ In the lod.do,·.n period of M,:rch W20. 25th to 31st, th~ o,·,case doil1• payments pro:os>anc \'Olume 
IVolumc) fell 30":. compJrcd to pr.- IO<"J:do\.'-'f'I p,-.r.oJ o f ~.!.nth :!-0:!0 _,,-_~=::::;;::,-.... 



In the month of hpnl, :he month oi complete bckdo·::n ,n ind1J, there was a dip m Volurre, comp.,red to daily averaee of foll month 
or March 2.020. fr( 22%. ~iowever. rn May 20.?0, the a,eras~ dJtly payments proce>sing va:ue (Value} gre•u 32;~ with 14% cro,·.1h 10 

volume, comp;:tred to Ap:'1l 2020, :,s there were p~rttaf re!J:~t1ons 1n Mc,y 2020. V.'1th further relaxations •mr.ounced from June 

2010 we believe usage will return to normal soon and 5tdrt crowmn 

In the UAE, we ob~f\ed a dtffere:n~ trend The value and vo!ume !>oth mcre,1seC ir. April 2020 a:; \",•ell as tn r-..iay 2020, month on 

month The value ,rn:reased by 29!: m Apnl 2020 seDuenhally over Mar,:h 2020 and 10', sequenllally ever Apr.I 2020. The vol~me 

increased 37!. in April 2020 sequentially over March 2020 and 1% m Ramadan May 2020 sequentially o·,cr April 2020 Last \'ear 

during Ramadan May 2019. the \\lf<Je and volumt- both fell by l~!~ ,md gt";S res;lect1;e-l•1. sequenuall1 compared to Ap:U 2020 

However. the value and volume in Ramadan May 20W increased 600~ and 43%, respectively, compare:! to the penod of P.arr.adan 
f\.1ay 201!> 

We ar't also s"emc an mcreasai usag-:' m b1li pJ·;nHmts throur;h N?crs Bharat edl?a~· (eSPS) infra!.tru<.ture N~mber of bdler~ on 
?.BPS hds 111cre-,ut"d frcm lS.l rn M~rch 2020 to 21&m McT/ 1020\";hi!e the rncnthly·.:o:urr.e hJs increased from 1$ 8 milhon to 165 

m1!k.,n. r~spec.twe1y lhe Comp.Jn•/!; bill payment~ v.aluc and vo:ume incrcJ;ed by 91% an,j 93~~. respectively in fY2U compared to 

fVl9. Post Covid~19 outbrea~. we- havt s~tn:, strong uptak,. m gas C\httder bo1,iimcs through SSPS a,; :urnantly •;:e are the 

c.-xclu~ve non bJnk b1:1 procr-sscr fer an thrtt e.1-;. cylinder pro.i;ders in lnd,a nameJv, IOCL. e?a and HPCL 

Enterpri,e Software Platforms Business 
Our P:atforms bu!;iness 1s larcel}• madf" up of trnn~.:,ct10.,~ baseo ;md pre•determmed contr.Jca v,1th our en~erpnsc client~. There 

tJte .i ft>w fu:ed pnce for Piatform sub~cnpl:on whe, ewe gene1.itc monthly or quartrr:y tn\.'OICt for add1t1on=:i:! requirement-; Jnd 

ether ~upport seMc-es th,n 2re rt!Quirt"d by cur dent~ on Jn en going bcJ~s Hcn:::e. these co:1.tracts and their billing:. are not 

matenatlv impacted 

For tr,ms.sct1on•basc,d ccntrJct with GeM Jnd otrle-rs where. ma;ority of thl'" rr·.e-n:,m 1s t ied to th<" ordc-r boolmc of p,ocure1nent ;1( 

&ood'> a,nd ~--r\.-i:rs by Get-..1 SJ~rs the reforms aoncunced by th~ Government, ·::;th J ~,,w:1,11 fcn.:'i en MStc..1!., the cc:np,my be11evej 

that. w,th the fcJst ilC:Ct-leratton of c osure or contr o1tt. the (.omp.)ny ,•nil be .lble to a,ce~erate collect1:ms from Ger,.{ ·.vh1ch •::1:1 
Improve its col~h po!>1t1on 

Our View 
The full extent to wh1th the pc1nCem1c ,.,.,,u lnlp.?Ct Co~pJny·s future f:n.:incr.11 re'iu:ts -.·.-1!1 dep~nd upon upcnmmr, de·1<:oprr:entli, 

v~h1ch .>tit fo1rly unccr:am 

\\'e are hopeful that the overall drcital transat:t1;,ns m the ~conomy \',111 incre,ue •~ the £1:onomy grJdualiy open,;, m1t1gatms the 
pJndem,c cl1Jnenc~~ 

Our prio:1ty w:.11 r~:na::i t~ safet;u.a:r:I the health and well-bemg c.:f our emplo~·ees and the ccmrnuni:y we ~~r-:~ and st.lf \'mh. -.•;h::~ 
contmumg our busmes'l opcr.:it1on'i 

9 The figures of the last quarter of the f'.'urtent y~ar ,1nd of th.,. pr .. v1Du".. ., ... ar .'.Ire thv bol!~n<.mg f:oures brhv('t•n th~ ,11..1d1t~d !,cure~ for 
the full f.nanc1al year and the pubbhed year to date figures u;, lo third Quarter of the respective f,nanc1al years 

Date: June OS, 2020 
Place: Gandhinagar 

for and on behalf of Board of Directors of 

lnflbeam Avenues Limited 

~~· -~ K?...,,, ~ -~ -- 'fJ 11>( ,,-,!' VlshalMehta I \. -~:\ Managing Director 

~ 
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INFIBEAM 
AVENUES 

DISCLOSURE OF MATERIAL IMPACT OF COVID-19 PANDEMIC 
[SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P /2020/84 dated May 20, 2020) 

Particulars 

Impact of the Co VID-19 on 
business 

Ability to maintain operations 
including the factories/ units/ 
office spaces functioning and 
closed down 

Schedule, if any, for restarting 
the operations 

Steps taken to ensure smooth 
functioning of operations 

Estimation of the future 
impact of CoVID-19 on its 
operations 

Impact 

Due to sudden lockdown, operations were affected from the last week of March, 
however, staff were able to co-ordinate and work from home and were equipped 
with the necessary collaborative tools and secure remote access facilities. More than 
90% of employees were working from home at our various locations during 
complete lockdown. Few maintenance staff for data center and on important 
ass.ignment/ project have worked during the lockdown. 

The operations of the Company have been started from the last week of April 
gradually in our Gift City office and from mid-May, in our Bengaluru and Delhi office. 
The Corporate office at Mumbai is still under lockdown due to it being in red zone 
and the staff is still working from home. 

Upon receipt of permissions from the authorities, the Company resumed operations 
with limited staff by adhering to Government Guidelines for avoiding any infection 
due to CoVID 19. Many employees are still working from home. 

The Company has already restarted the operations partially with permitted 
workforce from the last week of April in our Gift City office and from mid-May, in 
our Bengaluru and Delhi office. The Corporate office at Mumbai is still under 
lockdown due to it being in red zone where over 95% employees are working from 
home. 

The Company is taking utmost care of its staff and work force like sanitization, 
social distancing, regular fumigation of offices, mandatory mask wearing, thermal 
check of temperature thrice a day and maintaining proper hygiene. 

The Company has implemented safety systems with appropriate training to staff. 
The Company has also arranged the facility of stretching and floor exercise for 
employees to boost their immunity. 

The workforce which can work from home without affecting the normal operations 
of the Company have been advised to do so. 

The Company has evaluated the impact of this pandemic on its business operations, 
liquidity and financial position and based on management's review of current 
indicators and economic conditions there is no material impact as at March 31, 
2020; albeit some disruptions in the last week of March, due to lockdown. The 
company experienced dip in business in the month of April, a complete lockdown 
period. However, we have observed a positive trend in the month of May 
sequentially over April. The impact assessment of COVID-19 is a continuing process 
given the uncertainties associated with its nature and duration. The Company will 
continue to monitor any material changes to future economic conditions. However, 
given the nature of our business, Digital Payments and Digital Platforms, the 
Management is of strong opinion that the situation will normalise during this 
current financial year as more and more people and businesses start adopting 
digital technology. 

Details of impact of Co VID-19 based on certain performance parameters: 

i. Capital and financial There is no material impact on capital and financial resources of the company. The 
resources company generates positive cash flow from operations. The debt equity ratio is 

close to zero. The Company's capital and Banking facilities also remain intact. At 
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7. 

8. 

ii. Profitability 

iii. Liquidity Position 

INFIBE.AMt~ 
AVENUES 

present there are no liquidity concerns however, the company is actively looking at 
multiple fund-raising options from prospective investors to seed our growth. 

There is some impact on profitability of the Company in Q4FY20 due to lock down 
in the last few days of March, 2020. 

However, in view of current lockdown, the profitability during 1 st quarter (April to 
June 2020) may be impacted to some extent. 

However, we do hope the business situation should normalise during the current 
financial year as we are in the digital financial technology segment. 

As explained above. at present there are no liquidity concerns. The company 
generates positive cash flow from operations. The debt equity ratio is close to zero. 
The Company's capital and Banking facilities also remain intact. At present there are 
no liquidity concerns however, the company is actively looking at multiple fund­
raising options from prospective investors to seed our growth. 

iv. Ability to service debt The Company has a term loan of Rs. 263.70 Mn. The Company has been 
and other financing continuously serving its debts without opting for any option available for 
arrangements moratorium of payment of interest as well as repayment of principle instalment. 

v. Assets There is no significant impact on Company's current assets and other assets. 

vi. Internal Financial All the internal financial reporting and controls have been maintained adequately. 
reporting and Control 

vii. Supply Chain Not applicable as we are a digital financial technology company. 

viii. Demand 
products/services 

for The demand for digital services under current situation cannot be undermined. 

Existing 
contracts/agreements where 
non-fulfilment of the 
obligations by any party will 
have significant impact on the 
listed entity's business 

Other relevant material 
updates about the listed 
entity's business. 

Demand for our digital payment solution remains strong and the addition of 
merchants on our platform continues to remain equally strong as in the pre-Covid 
period. 

With the relaxations and re-opening of the economy, we are observing growth in 
our transactions processed. Further, reforms by the government to boost the 
economy and emphasis on usage of digital means for transacting is fundamentally 
beneficial for us. 

We believe, the situation will keep improving as economy opens up, except for the 
month of April and May 2020. 

We are already experiencing month on month growth of payments transactions 
processed in our international operations. 

None. 

None 
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