
  
November 09, 2023 
 

The Manager - Listing 
National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

The Manager – Listing 
BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001,  
Maharashtra, India 

 
Dear Sir/Madam, 
 
Subject         : Unaudited Financial Results of HealthCare Global Enterprises Limited (“the 

Company”)  
 

Stock Code   :  BSE – 539787, NSE – HCG 
 

Reference     :                Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 
  

Further to our intimation dated October 25, 2023, we wish to inform you that, the Board of Directors 
of the Company (“Board”), at their meeting held on this day, November 09, 2023, inter alia, has 
considered and approved the following agenda: 

 
1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

half year ended September 30, 2023 (“Financial Results”) together with the Limited Review 
Report thereon;  

 
2. Issue and allotment of 24,125 (Twenty-Four Thousand One Hundred Twenty-Five) equity shares 

of the Company of INR 10 each, upon exercise of Employee Stock Options in accordance with 
the existing Employee Stock Option Schemes of the Company. 

 
Pursuant to Regulation 33 read with Schedule III of the SEBI LODR Regulations, we enclose 
herewith the Financial Results of the Company together with the Limited Review Report thereon, as 
approved by the Board. The financial results are also being made available on the Company's website 
at https://www.hcgoncology.com/investor-relations/. 

 
The Meeting of the Board of Directors commenced at 11.45 a.m. and concluded at 4.55 p.m. 

 
HealthCare Global Enterprises Limited 
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027. 
080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489 

 
 



  
 
Kindly take the intimation on record and acknowledge receipt of the same. 
 
Thanking you, 
 
For HealthCare Global Enterprises Limited 
 
 
 
 
 
Sunu Manuel 
Company Secretary & Compliance Officer 
 
Encl: As above 
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BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach , B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone +91 80 4682 3000 
Fax: +91 80 4682 3999 

Limited Review Report on unaudited standalone financial results of HealthCare 
Global Enterprises Limited for the quarter ended 30 September 2023 and year-to-date 
results for the period from 1 April 2023 to 30 September 2023 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
HealthCare Global Enterprises Limited (hereinafter referred to as "the Company") for the quarter 
ended 30 September 2023 and year to date results for the period from 1 April 2023 to 30 September 
2023 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly , we do not express an audit opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the informat ion required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in wh ich it is to be disclosed, or that it 
contains any material misstatement. 

Bangalore 

09 November 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

Vik sh Gupta 

Partner 

Membership No. 064597 

UDIN:23064597BGYQSD8535 

Reg1s1ere d Office 

8 SR & Co. (a pa rtnership firm 'N'llh Reg1stra t1on No. BA6 1223) converted mto 8 SR & Co. UP (a 
L1m1ted liability Partnership 'Mlh LLP Registration No. AAB-8 181) 'N'llh effect from October 14 . 20 13 

141h Floor, Cenlra l B Wing and North C Wing. Nesco IT Park 4. Nesco 
Center. Western Express Highway, Goregaon (Easl), Mumbai - 400063 
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HealthCare Globa l Enterprises Limited 
CIN: L15200KA1998PLC023-l89 

Regd. Oflice: HCG Tm\er. No. 8, P Knlinga Rno Road. Sampangi Rnnm Nagar. Bengnlmu 560 027, Karnntnka. India 
Corp. Office: To\\Cr Block. Unit..- Building Complex. No. 3. Mission Road. Bcngaluru 560 027. Kanrntaka. India 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023 

SI. No. 

Income 
(u) Rcn:nue from operations 

(b) Income from gm·crnrnent grant 

(c) Other income 

Total income 

Exoenses 

Particulars 

(a) Purchases of medical and non-medical items 

{bl Changes in i1n-c11torics 

(cl Employee benefits expense 

(d) Finance costs 

(c) Depreciation and amortisation expense 

(0 Medical consultancy charges 

(g) Other expenses 

Total expenses 

Prolit before exceptional items and tax (1-2) 

Except iona l items. net {loss) (refer note 2) 

Profit before tax (3+4) 

Tax expense 

- Currenl tax 

- Deferred tax (refer note 3) 

Total tax expense 

Profit for the period/ year (5-6) 

Ot her comprehensive income/ (loss) 

Items that \\·ill nol be reclassified subsequently Lo profit or loss 

- Remeasun:me11ts or the dclined benefit plans 

- Income tax effect on abo\'e 

Other comprehens ive (loss ) for the period/ year, net of tax 

Tota l comprehensive income for the period / yea r (7+8) 

10 Paid-up cquit~ share c.'.lpit.'.ll (F;icc rnluc of Rs. I() each ) 

I I Rescn·es. i.e .. 'Other equity' 

12 Earnings per eq uity share (face value of Rs. JO eac h) 

\a) Basic 

(b ) Diluted 

Sec accompan~ ing notes Lo the SL.'.!ndalonc Fi nancial R..::sults 

Quarter 
ended 

30 Sentcmher 2023 
Unaudited 

28.200 

75 

213 

28,488 

6.255 

117 

-1-.9-1-2 

!.098 

2.328 

5.-1-27 

6.➔ 93 

26,660 

1,828 

1,828 

623 

( 165) 

458 

1,370 

1.370 

13.926 

Preceding quarter 
ended 

30 .June 2023 
Una ud ited 

27.152 

71 

183 

27 ,➔06 

6.783 

(237) 

.J.878 

969 

2.164 

5.152 

5.893 

25,602 

1,80.J 

1,80.J 

5-B 

( 111 8) 

435 

1,369 

1,369 

Correspond ing 
quarter ended 

30 Sentemher 2022 
Unaud ited 

25.254 

53 

127 

25,434 

6.032 

(219) 

-1-.329 

1.1()7 

2.2-W 

5.()0(> 

5.-1-87 

24 ,0-12 

1,392 

1,392 

( 173) 

465 

292 

1.100 

I.JOO 

13.908 

S ix months 
ended 

30 Sentemher 2023 
Unaudited 

55.352 

1 ➔ 6 

396 

55,894 

1).11)8 

(1211) 

9.820 

2.067 

-1-.-1-92 

10.579 

12.386 

52,262 

3,632 

3,632 

I.IM1 

(27:\) 

893 

2,739 

2,739 

13.926 

(Rs. in Lakhs except share data) 

Six months 
ended 

30 Scatember 2022 
Unaudited 

49.52! 

103 

31-1-

49,938 

I 1.781 

(-136) 

8.773 

2.13') 

-1-.-1-10 

9.660 

10.578 

46,905 

3,033 

3,033 

370 

.J7X 

848 

2,185 

2,185 

13.908 

Previous year 
ended 

3 1 March 2023 
Audited 

100.557 

202 

880 

101,639 

2-1-.020 

(392) 

17.503 

4.1-1-9 

8.897 

19.-1-21 

21.979 

95,577 

6,062 

(300) 

5,762 

71111 
1.()43 

1,743 

.J,019 

(25) 

(16) 

.J,003 

13.912 

I00.(1lll 

Not :mnuallsed Not annualised Not ;innualised Nol ;innu;iliscd Nol mmualised Annualised 

0.98 0.98 0.7') 1.% 1.57 2.89 

0.1)8 0,98 0.79 1% 1.57 2.88 



Hea lthCare Clobal Enterprises Limit ed 
CIN: Ll5200KA1998PLC023-189 

Rcgd. Oflice: HCG Tm,cr. No. 8. P Kalinga Rao Road. Smnpangi Rama Nagar. Bcngaluru 560 027, Kamataka. India 
Corp. Office: Tower Block. Unity Building Complex. No. 3. Mission Road. Bcngaluru 560 027. Kamataka. lndia 

STATEMENT OF UNAUDITE D STANDALONE FINANCIAL RES UL TS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023 

STANDALONE BALANCE SHEET 

A ASSETS 
Non-cuiTcnt assets 
(a) Property. plant and equipment 

(b) Capital work in progress 

(cl Right-of-use assets 

(d) Good,,ill 

(c ) Other intangible assels 

( f) Financial assets 

(i) Jm·cstmcnts 

(i i) Other financial assets 

(g) Income ta.x assets (net) 

(h) Other non-current Jssets 

Total non current assets 

II Current a ssets 

(a) lm·entorics 

(b) Financial Jsscts 

(i) Trade rccci,·ablcs 

(ii) Cash and c:-ish cquiralcnts 

Particulars 

(ii i) Bank balance other than cash and cash equi,·alcnts :-ibm·c 

(i\") Loans 

(Y) Other financial assets 

(c) Other current assets 

Total current assets 

Total assets 

B EQUITY AND LIABILITI ES 

Equity 

(a) Equ ity share capi tal 

(b) Other cquit~ 

Total equity 

II Liabilities 

No n-current liabilit ies 

(a) Financials liabilities 

(i) Borro,,ings 

(ii) Lease li:-ibilities 

(iii) Other linaneial liabilities 

(b) Pro\'isions 

(c) Deferred ta.-.; liabilities (ncl) 

(d) Other non-current liabilities 

Total non - current liabilities 

C urren t liabilities 

ta) Financials liabi!iLics 

(i) Borro,,i ngs 

(ii) Lease li.ibilities 

(i ii ) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other Lhan micro cnterprises and small 
cntcrvnses 

(i,·) Other financinl li abilities 

(b) Other current liabi lities 

(c) Pro\"isions 

(d) Current LJ.x liabilities (net) 

Total current liabilities 

Total equity and liabilities 

Sce accompanying notes to the Standalone Financial Results 

Asat 
30 Sentembe1· 2023 

Unaudited 

53.0IX 

1.225 

16.659 

9.626 

2.935 

50.(126 

4.1 14 

5A2 -1 

!.222 

1-15,0-19 

1.2-12 

24.467 

4.483 

1.000 

112 

2.1 98 

5.750 

-10,252 

185.301 

13.926 

lm.873 

11 7,799 

15.-l44 

21.595 

41 .9 15 

2.0W 

3.920 

3.503 

1.541 

220 

25,587 

185.30 1 

(Rs in Lakhs l 
Asat 

31 Ma1Th 2023 
Audited 

52.285 

922 

15.34(1 

9.62(1 

1.50(1 

2.354 

4.366 

1.821 

135,7 19 

2.122 

21.237 

7.031 

1.006 

117 

2.867 

2.873 

37,253 

172,972 

13.912 

100.601 

I l-t,513 

11.272 

l1).lJ25 

397 

950 

1.028 

2.808 

36.380 

3_..ll)() 

2.535 

1.404 

220 

22,079 

172,972 



HealthCare Globa l Enterprises Limited 
CIN : Ll 5200KAl 998PLC023489 

Rcgd. Office: HCG Tm\cr, No. 8. P Kalinga Rao Road. Sampangi Rama Nagar. Bengaluru 5h0 027. Karnataka. lndia 
Corp. Office: To,,er Block. Uni ty Building Complex. No. 3. Mission Road. Bengal uru %0 027. Karnataka, India 

STATEMENT or UNAUDITED STANDALONE FI NANCIAL RES UL TS FOR THE QUARHR AND SIX MONTHS ENDED 30 SEPTEMBER 2023 

Standalone Cash Flow Statement 

P:l rtic ulars 

Cash llows from oocrat in 2 activities 
Profit be fore tax 
Adiustment s for : 
Finance costs 
Gnin on im·cslment reva lued at FVTPL 
Net !Win on termination o f lease 
Guarantee commission income 
Finance lcnsc income 
Loss on disnosal of orooerL,·. plant and equipment 
Pro,·ision for bnd and doubtful recci\'ab les 
Expenses on emolm·ee stock ootion scheme 
Interest income 
Income from !!On:rnmcnt !!r.1 111 
Deorccintion and nmortisation expense 
Net fo rei!.!n cxchnm..:e (!!ai n) 

Movements in workin!! caoita l: 
Clrnm!CS in trade recei,·ablcs 
Chan!!es in im·entorics 
ChatH!es in loans. fi nancin l assets and other assets 
Chan!!es in trade pa,·ables. financial li:1bili Lies and other liabilities 
Chat1!.!CS in pro\'isions 

Cash 2c nerated from ooerations 
Income tnxes onid (net of refunds) 
Net cash 2:cnerated from ooerat in2 activities (Al 

Cash flows rrom invest in 2 activit ies 
Fixed dcposils iiwcsted 
Proceeds from maturit,· of lixcd dcoosils 
Acquisition of orooerl\". p]anl and equipment mid others 
lntercsl recci,·cd 
l11\·cst111cnl in subs idiaries (refer note 4) 

Ad\·ance for acqusition of business 
Proceeds from disposa l o f propcrl\'. plant and equipment 
Net cash (used) in invest in2 activities (8) 

Cash flows from finan cine activit ies 
Proceeds from issue of cq uit,· shares 
Proceeds from lon!!-tcrm borro\\ in!!s 
Repa, men\ of I01l!!-Lcrm borro" it1!.!S 
Rcoann..:nl of orincioal portion or lease liabilit, 
Interes t onid on lease li abi lit\ 
lnter.:st and other burro\\ in!.! cost Dnid 
Net cash 2:enerated from / (used in) finanri n2 activities ( C) 

Net (decrease ) in cash and c:1sh eo uiva lcnt s (A+B+C ) 

Cash ,md cash enuin1lents al the be!.!innin!.! of the period 
Cash and cash equivalent s at the end of the oeriod 

(Rs in Lakhs) 

For the For the 
s ix mo nths ended six months ended 

30 Scatemher 2023 JO Sentcmhe r 2022 
Unaud ited Unaudited 

3Ji32 3.033 

2.067 2. 139 
(6) (IJ 
(2) 

( 119) (80) 
( 13) 

106 
1.075 841 

339 3 15 
(18(,) (217) 
( 146) (103) 

-l . ➔92 4.410 
(34) (8) 

(4.17 1) (4.815) 
(110) (436) 

(2.51 ➔) (9X9) 

1.436 1.702 
251 18(1 

5.88 1 6,083 
(2.--1-25) (1.6~1)) 

3.456 -1 .-124 

( 1.041) ( 1.888) 
1.0 19 910 

(6.001) (5.(130) 

222 158 
(2.750) ( 1.2(12) 

(200) 

721 
(8.551 I (7, 19 1 I 

151 67 
5.889 3.888 
(500) t1.171 I 

( 1.190) (714) 

( 1.057) ( 1.136) 
(7-ff1) ((i{it)) 

2.547 {745) 

(2 ,548) (3.5 12) 

7.031 11.933 
4.483 8.-121 



Notes: 

Hea lthCare Global Enterprises Limited 
CIN: L15200KAl998PLC023489 

Regd. Office: HCG Tower. No. 8. P K:ilinga Rao Road. Snmpnngi R,rnrn Nngnr. Bengnluru 560 027. K:imnlaka. India 

Corp. Office: Tower Block. Unily Building Compk:--. No. 3, Mission Road. Bengnluru 560 027. Karnalaka. India 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDE D 30 SEPTEMBER 2023 

The statement of unaudited standalone financial results ('the Statement') of HealthCare Global Enterprises Limited ('the Compan~·') for the quarter :ind si:-- months ended 30 September 2023 has been reviewed by the Audit Committee and 
appro,·ed by the Board of Directors at their meeting held on 9 Nm·ember 2023. The Statement has been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuanl to Section 
133 of Lhe Companies Act . 2013 rc.:id with Rule 3 of the Companies (I ndian Accounting Standard) Rules 20 15. as amended and in tenns of Regulation 33 of Lhe SEBI ( Listing Obligation and Disclousre requirements) Rcgulations. 20 I 5 

The Statement lrns been subjected to limited re,·ic,, by the statutory auditors of the Company. The revie\\' report of the auditors is unqunlified. 

Exceptional items: 

a) During the quarter and year ended 3 J March 2023. the Compnny perfom1cd impaim1cnt assessment for all its im·estments. Wi th respect to one of the subsidiary. HCG EKO Oncology LLP. gi,·en the continued losses incurred and wenker 
forecasts. the reco,·erable amount of its in\"cs tments in HCG EKO Oncology LLP (considering the future cash0ows) \\"as estimated lo be lower Lhan its carrying rnluc. The Company had made an additional prm·ision of Rs 300 !akhs against 
its in\'estment. 

The Company has total im·estment of Rs 6.(,6 7 lakhs and the total pro,·ision for impairment against the aforementioned im·estmenl amounts to Rs 3.110 Lakhs as at 3 I March 1023 rcspccti\"cly. 

b) During Lhe quarter and year ended 3 1 March 2023. the Company recorded impainnent of Rs. 373.50 Lakhs ,,ith respect to further im·cstment in Nirnja Product Dc,clopmcnt and Research Prirnte Limited and HealthCare Glob,il Senthil 
Multi-Specialty Hospital Pri,·atc Limited. Further. the Company re,·ersed the prm·ision for doubtful loans aggregating Rs. 373.50 Lakhs ,,iLh respect Lo loans gi\'en to Niruja Product De,·clopment and Research Pri,·ate Limited and 
HealthCare Global Senthil Multi-Specialty Hospital Pri,·ate Limited in the earlier years as these ,,ere repaid by the respecti\'e entities. 

In the pre,·ious period ended 30 September 2022. the Company had planned Lo c:--ercise the option pem1i tted under sect ion I 15BAA of the lncomc-ta:--Acl. 1% 1 as introduced by Lhe Ta:--ation La,, s (Amendment) Ordin,mcc. 2019 with effect 
from the financial year 2023- 2-1- i.e. a lower la:-- rate. Accordingl~-- the Compan~· had recogn i/.ed deferred ta.x based on the ta:,; rates applicable for the year when these deferred laxes arc expected to be rcali/.ed/ seuled. The impact of this 
change was recogni✓.ed in the Standalone Statement of Profit and Loss O\"Cr the financial year 2022-23 based on the effcctin: tax rate. The proportionate impact of this chnngc .:ire as below· 

Rs. in lakhs 

Particulars Corresponding Six months Previous yea r ended 
quarter ended ended 31 March 2023 

JO Seotemher 2022 30 Scot mher 2022 
Deferred ta:,; expense \\as lO\\Cr b\· and proliL after ta:,;cs ,,ns hid1er b\" l 1JX 198 .JO-I-

The ta:,; e:--pcnse of the Company for the current quarter and six months pcriod ended 30 September 2023. i.e. both the current tax and the deferred ta:,; nrc recognized at lower ta:-- rate. 

During the current quarter. pursu.:int Lo the Share Purchase Agreement ,,ith Nagpur Cancer Hospital & Research Institute Prirnle Limited (--NCHRI .. ) nnd its shareholders. the Company has acquired 100% equity shares of NCHRJ on 22 
August 2023 for a consideration of Rs. I .-1 IO Lnkhs. Hence. NCHRJ became \\holly owned subsidiar;,· of the Company. Further. Lhe Company has also acquired remaining non-controlling intcrest in its subsidiary HCG NCH RI Oncology LL P 
( .. HCG NCHR]") on 22 August 2023 pursuant to the Partnership Transfer Agreement ("PTA") ,,ith Dr. Ajay Mehta and Dr. Suchitra lvlchla dated IX July 2023 for a consideration of Rs 1.760 lakhs. Of the Lota] eonsideraLion. Rs.1.3-1-0 
Lakhs has been paid and the balance amount of Rs. -1-20 lakhs \\ ill be paid in accordanee \\ ith the terms of the PTA 

On IO August 2023. the Comp,111~· has entered into Business Transfer Agreements ( .. BT A .. ),, ith SRJ Health Care Pri, ate Limited and Amrish Oncology Scn·ices Prirntc Limited for acquisition of their comprchcnsi,·e cancer care center and 
R;1diation unit / centre respecti, ely in Indore on slump sale bnsis. Subsequent Lo 30 September 2023. the Comp,m~· has completed Lhc aforement ioned acquisitions ns per Lhe terms of the BT As on 3 October 2023. As the comrol o,·cr Lhe 
aforementioned unit / centre were not obtained .:is of 30 September 2023. the impact of these acquisitions is nol gi,·en in these results. 

During Lhc ~-car ended 31 March 2023. the Company h:1d entered into a Business Transfer Agreement {BTA) with Rndianl Hospital Scr\'iccs Prirnte Limilcd for the ncquisition of its rndlnlion thernpy centre. along ,,ith its assets locatcd nt 
Sambalpur. Odis ha on a slump sale basis for a Loin] cash consideration of Rs. I Ji(J() lakhs. of,, hich parLial consideration of Rs. 200 lakhs ,,as paid as ad,·ance. Subsequent to 30 September 2023. the Parties ha,·c decided not to pursuc Lhe 
aforcrncnlioncd BTA as certain conditions precedent Lo Lhe closing or the BT:\ could nol be achie\'ed 

During the quarter and six months cndcd 30 September 2023. -HUJO0 equity sha re options and 5-1-0.000 equit~· sharc op tions rcspccti,·ely at an exercise price of Rs. 200 per share {year ended 31 March 2023 : 3 10.000 equity shnre options nl 
an e:,;cercisc price of Rs. 130 per share) ha\'ing n face rnluc of Rs. 10 each hm·e becn granted to the eligible emplo~·ecs under the Employee Stock Option Scheme (ESO P Scheme). Funher. during the qunrtcr ;md six months endcd 30 
Seplembcr 2023. 97 .X.'0 equity shares and 131.900 equity shares respec Li, cly (year ended 3 I ivlarch 2023 : 10-1.070 cquity sh;1 rcs ) arc allollcd pursuant Lo e:,;ercise of equity share options. 

The Company has a single operating segment of 'selling up and managing hospitals and medica l diagnostic sen ices' . 

Bc112alurn. 9 November 2023 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Pa rk 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Roa d 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +9 1 80 4682 3999 

Li mited Review Report on unaudited consolidated fin ancia l results of Hea lthCare Global 
Enterprises Limited for the quarter ended 30 September 2023 and year to date results for the 

period from 1 April 2023 to 30 Sept ember 2023 pursuant to Regul ation 33 of Securiti es and 

Exchange Board of India (Listing Obl igations and Disclosure Requirements) Regulations, 2015, as 

amended 

To the Board of Directors of HealthCare Global Enterprises Li mited 

1. We have reviewed th e accompanying Statement of unaudited consolid at ed fin ancial res ults of Hea lth Ca re 

Global Enterpri ses Limit ed (h ereinaft er referred to as "th e Parent"), and it s subsidiari es (th e Pa rent and its 

subsidi ari es togeth er referred to as "the Group") and its share of th e net loss after tax and total co mprehensive 
loss of its joint venture for th e quart er ended 30 September 2023 and its share of the net profit aft er t ax and 

total comprehensive income of its joint venture for th e yea r to dat e results for th e period from 1 April 2023 
to 30 September 2023 ("the St atement") being submitted by th e Parent pursuant to the requirements of 

Regulation 33 of the Securities and Exch ange Boa rd of India (Listing Obligations and Disclosure Requirements) 

Regulation s, 2015, as amended ("Li stin g Regulations") . 

2. This St at ement, which is th e responsibility of th e Parent's management and approved by th e Parent' s Boa rd 
of Direct ors, has been prepared in accordance w ith the recognition and measurement prin ciples laid dow n in 

Indian Accounting St andard 34 " Interim Financial Reporting" (" Ind AS 34"), prescrib ed under Secti on 133 of 
th e Co mpani es Act, 2013, and other accounting prin ciples generally accepted in India and in compli ance w ith 

Regulati on 33 of th e Listin g Regulati ons. Our responsibility is to express a conclusion on th e Sta t ement based 

on our review. 

3. We conducted our revi ew of th e Statement in accord ance w ith th e Standard on Review Engagements (SRE) 
2410 "Revi ew of In terim Fin ancial Information Perform ed by the Independent Auditor of the Entity", issued 

by th e Institute of Ch artered Account ants of India. A revi ew of interim financial informati on consists of makin g 
inquiries, prim arily of person s respon sibl e for fin ancial and accounting matters, and applying analyti ca l and 

other review procedures. A review is subst anti ally less in scope th an an audit co nducted in accord ance with 
Standards on Auditin g and consequently do es not enable us to obtain assurance th at we would become aware 

of all significant matt ers th at might be identifi ed in an audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance w ith th e circular issued by th e Securiti es and Exchange Board 

of India under Regulati on 33 (8) of th e Listing Regulations, to th e ext ent applicable. 

4. Th e Statement includ es th e results of th e entities mentioned in Ann exure I of th e limit ed review report. 

5. Based on our review conduct ed and pro ced ures performed as stat ed in paragraph 3 above and based on the 
considerati on of th e review repo rts of th e oth er auditors referred to in paragraph 6 below, nothing has come 

to our attention th at ca uses us t o beli eve th at th e accompanying St at ement, prepared in accord ance with the 
recognition and measurement principles laid down in the aforesaid Indian Accountin g Standard and oth er 

accounting prin ciples generally accepted in India, has not disc losed th e information required to be disc losed 

in t erm s of Regulation 33 of th e Listing Regul ati ons, including th e manner in whi ch it is to be discl osed, or th at 

~ ~ :t co nt ains any material misstatement. 

BS?. & Co. (a pan nenh,p f1tm wi th Regis tration No 6fl612B) convened into BS R & Co. LLP \a Limit ed 
L1ab1hty fl ,Jr tner~h,p w ,th LLP Reg,~trat•on No. AAB·Slil I w ,th c lf~ct fr om Oc tobe r 14. 20 13 

14th Fl o:ir, Centr al 6 \'.J ing and Nor th C Wing, Nesc o 11 Park J, Ne~co Cent er. 
W e~ tern E•prcS \ H1ghwa\•, Go r t"gao n JEa~t). MumlJa, - 40)05 3 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

6. We did not review the interim financial information/ financial result s of 10 subs idi ar ies and 5 step down 

subsid iari es included in the Statement, whose interim financial information/ financial resu lts reflect total 
assets (before conso lidat ion adjustments ) of Rs . 43,407 Lakhs as at 30 September 2023 and total revenues 

(before consolidation adjustments) of Rs 7,735 Lakhs and Rs. 14,601 Lakhs, total net loss after tax (before 
conso lidation adjustments) of Rs. 668 Lakhs and Rs. 1,596 Lakhs and total comprehensive loss (before 

conso lidat ion adjustments ) of Rs. 806 Lakhs and Rs. 1,886 Lakhs, for the quarter ended 30 September 2023 

and for the period from 1 April 2023 to 30 September 2023 respectively, and cash ou fl ows (n et) (before 
conso lidation adjustments) of Rs 319 Lakhs for the period from 1 Apr il 2023 to 30 September as considered in 

the Statement. The Statement also include the Group's share of net loss after tax of Rs. 1 Lakh and net profit 
after tax of Rs. 34 Lakhs and total comprehensive loss of Rs. 1 Lakh and total comprehens ice income of Rs. 34 

Lakhs, fo r the quarter ended 30 September 2023 and for the period from 1 Apri l 2023 to 30 September 2023 

respectively as cons idered in the Statement, in respect of a joint venture, whose interim financial 
in format ion/financial results has not been reviewed by us. These interim financial information have been 

reviewed by other aud itor whose reports has been furnished to us by the Parent's management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures includ ed in respect of these 
subsidi aries and a jo int venture, is based solely on the reports of the other aud itor and the procedures 

performed by us as stated in paragraph 3 above . 

Our conclusion is not mod ifi ed in respect of th is matter. 

Bangalore 

09 November 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Vikash Gu ta 

Part er 

Membership No.: 064597 

U DIN :23064597BGYQSC7835 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Annexure I 

List of ent iti es included in unaudited consolidated financial results of HealthCare Global Enterprises Limited. 

Sr. No Name of compo nent Relationship Country of 

incorporat ion 

1 BACC Healthcare Private Limited Subsidiary India 

2 HCG Medi-Surge Hospitals Private Limited Subsidia ry India 

3 HCG Oncology LLP Subsidiary India 

4 HCG Oncology Hospitals LLP (form er ly Subs idiary India 

known as Apex HCG Oncology Hospitals 

LLP) 

5 HCG Manavata Oncology LLP Subs idiary India 

6 Malnad Hospital & Institute of Oncology Subsidi ary India 

Private Limited 

7 HealthCare Diwan Chand Imaging LLP Subsid iary India 

8 HCG NCHRI Oncology LLP Subsidiary India 

9 Nagpur Cancer Hospital & Research Subsid iary India 

Inst itute Private Limited* 

10 HCG EKO Oncology LLP Subs idiary India 

11 HCG Sun Hospitals LLP Subsid iary India 

12 Niruja Product Development & Healthcare Subsidiary India 

Research Private Limit ed 

13 Hea lthCare Globa l Senthi l Multi Sp ecialty Subsidiary India 

Private Limited 

14 Suchirayu Health Care So lutions Limited Subsidiary India 

15 HCG (Mauritius) Pvt. Ltd. Subsid iary Mauritius 

16 HealthCare Globa l (Africa) Private Limited St ep-down subsidi ary Mauritius 

17 Healthcare Globa l (Uganda) Private Limit ed St ep-down subsidiary Uganda 
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BS R & Co. LLP 

Sr. No Name of component 

18 Hea lthca re Global (Tanza ni a) Pri vat e 

Limited 

19 Hea lth ca re Global ( Kenya) Pri va te Lim ited 

20 Cancer Ca re Kenya Limited 

21 Adva nced Molecular Imaging Limited 

*Acquired w ith effect from 22 August 2023 . 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Relationship Co unt ry of 

in co rporat ion 

St ep-down subsidiary Tanza nia 

St ep-dow n subsidiary Kenya 

St ep-down subsidiary Kenya 

Joint Vent ure Kenya 
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HealthCare Global Enterprises Limited 

CI N : Ll5200KA1998PLC023~89 

R..:gd. Orlicc: HCG TO\\CL No. 8. P Kalinga Rao Road. Sampangi Rama '.'Jagar. 8..:ngaluni 5(,0 027. Kanrntaka. India 

Corp. Offic..:: TO\\Cf Block. Unil~ Building Compkx. No. 3. Mission Road. Bengaluru 560 027. Kama lab. India 

ST ATE.\I ENT OF L'NAL'DITED CONSOLIDATED FINANCIAL RESUTS FOR THE QG.-IRTER AND SIX ~IONHIS ENDED 30 SEPTEMBER 2023 

SI. No. 

Income 

f a) R..:Y..:nue from operations 

( b) Income from gO\emrn..:n l granl 

(e) Other income 

Total income 

Expenses 

Particulars 

(al Purchases ofmedicnl and 11011-mi.:dicn! iLi.:ms 

(b) Ch:mgcs in im·i.:ntories 

(c) Emplo~i.:e bcnclits cxpensi.: 

(d) Finance costs 

(cl Depri.:c imion and amortisation expense 

If) \kJ ica! consullanc~ ch.:irgi.:s 

!gJ Other .::xp..:nsi.:s 

Total expenses 

Profit before share or profit / (loss ) or joint venture, exceptional items and tax ( 1- 2) 

Sh.:ire of profit / ( loss) of joint \·..:nturc 

Profit before exceptional items and tax (J + ..[.) 

Exceptional iti.:111 

Profit befo re ta x (5+6) 

Tax expense 

-Cum:nt tax 

- Deferred la:--: (rd'i.:r note 2) 

Total tax expense 

Profit rtff the period / year (7-8) 

](J Other comprchl'nsive income / (loss ) 

(i) lti.:ms Lh.:it \\ill 1101 bi.: rcd assi!ied subscqui.:11 Lly Lo profit or loss 

- Rcmi.:asurcments of Lhi.: defined bcnclit plans 

- Income lax ..:ffi.:ct on (i} abU\i.: 

{ii) Items that \\ill be rec!assilii.:d to profit or loss 

- Exdrnngi.: diffi.:rcnces 011 lrnnslation or lin:mcial slateml.!nts of foreign opi.:ralions 

Other comprl'hcnsive income/ (loss ) for the period / year, net ort :1x 

! I Total comprehensive in come for the period / year (9+ 10) 

Profit / (loss ) for the period /year attributaulc to : 

0\\ ni.:rs of thi.: Compan~ 

Non-controlling inler..:sts 

Other comprehensive income / (loss ) for the period / yca1· attributable to 

O\\ners ofth..: Co111pan~ 

i\on-controlling interests 

Total rnmpn·hensi\'e income / (loss ) for the peri od / ~- ,•ar attributable to 

Q\\ ncrs of the Comp,m~ 

No11-controlli ng inli.:ri.:sts 

12 Paid-up equit~· shn re capital ( Faci.: \·nlue or Rs. IO ..::1d1) 

I;\ Ri.:scn i.:s. i.i.: .. 'Other equiL~' 

1-1- Earnings per cquit)· share (face value of Rs. 10 ead1I 

(.:il Basic 

(bJ DiluLi.:d 

Si.:c accompanying nol.:s Lo Lhi.: Conso lidmi.:d Fin.:incial Results 

Quarter 
ended 

30 September 2023 

Vnaudit ed 

-1-8.5% 

98 

3-1-0 

~9.03..[. 

~7.2~1 

1.793 

(II 

1,792 

1,792 

X:'i2 

\\'8 ) 

7 1.J 

1.078 

(1>7\ 

(137) 

941 

1.22:'i 

(28-1-i 

rreceding quarter 
ended 

JO June 2023 

Unaudited 

-1-5.971 

'!7 

2-12 

46,310 

12.()()..[. 

(2 13) 

7.(i•)() 

2.555 

.J .111 1 

➔5 ,293 

35 

1,052 

1,052 

951 

12(1-l-) 

687 

365 

(152) 

(152) 

213 

(I-Ill) 

\\2) 

Corresponding 
quarter ended 

30 September 2022 

Unaudit ed 

-1-1.921 

79 

197 

..[.1, 197 

10.580 

\).j.j) 

-ll,195 

1,002 

1,002 

-173 

529 

.j•J 

49 

578 

27 

\\87\ 

i.3_1)()8 

(Rs. in Lakhs except share data) 

Six months Six months Previous year 
ended ended ended 

30 September 2023 30 September 2022 31 ~larch 2023 

L'naudited 

582 

95,3-1~ 

2-1- .213 

(3361 

15.-1-0(1 

5.2-1--1-

8.-122 

20.3(1(1 

l'l.21'J 

92.53~ 

2,810 
J.j 

2.8-1-l 

2.8~➔ 

1.803 

t-1-02) 

!..JOI 

l ,H3 

(281)) 

(289) 

1,15➔ 

(271) 

I 17) 

l 'nauditcd 

SJ,293 

20.7(1(1 

(7)0) 

!3.70..[. 

5.1)79 

8.1)50 

!7.(i-1-(, 

[(,.75-1-

2,0..[...[. 

2.0-1-t 

757 
511) 

1,267 

777 

1-1-0 

1-1-11 

91 7 

1_3.j) 

102 

Audited 

l<i'J.1-11 

30.' 

UIX 

170.762 

(X3l l 

27.512 

HU:'i0 

!(13➔ 7 

35.(,11 

3➔ .0➔(, 

166,273 

-L-189 

(2) 

.J,-1S 7 

.J,-187 

1.:'i .18 

1.187 

2.725 

1,762 

(I/()} 

(132) 

1.6JO 

\l-171 

l:'i 

1.787 

( 1.157) 

'.\lot n1111 ual1si.:d Not annunlised Nol nnnunlisi.:d Not nnnual ised Nol a11m1aliscd . .\nn11alisi.:d 

0.97 0.55 U.53 1.52 0.'17 2. 1 ! 

0.'J7 ()j..[. 0.53 1.51 0.% 2.10 
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STAT EM ENT OF L'NA UDITED CO NSOLI DATED FIN.\,\!CUL RESULTS FOR T l-IE Q l'ART ER AND SI.\'. MONTHS E'.\' DED JO SEPTE:\I BE R :?O:?J 

CONSOL IDATED BALANCE SMEET 

A ASSETS 

:"lon-current assets 

(a) Property. planl and equipment 

lb) Capit.:il work in progress 

(C) Righi-of-use .:issets 
(d) Goo<l,,ill 

(e) Other intangibk assets 

Particulars 

( f) lm·es1ment in equ ity accounted im·estce 

lg) Financial assets 

{i) lmestmen ts 

(ii) Other Jin;1 m.:: ial aSSL'LS 

th) Deferred t.:ix asset::; (net) 

I i ) Income tax assets (net ) 

(j) Other non-c urrent assets 

T otal 110 11 cu1Tcnt assets 

II Current assets 
(a ·! ln\"l.~nlories 

(b) Financial assets 

(i) Trade reccl\ ahks 

(ii) Cash and cash eqw,alents 

(iii ) Bani- balance ot h..:r than cash ;md ca:;h ..:qui\aknts ;1bm·..: 
(i,·J l.nans 

(, ) Oth..:r linancial ass-:1s 

(-: I Other eurr..:nt assets 

Total l"U!Tent assets 

Total assets 

B EQ L'ITY A:'<D LJ..181 LIT I ES 

Equi1 y 

(al Equi t:- sh.ire capit:11 

tbl Oth..:r..:quit~ 

Equity attributa b le to equ ity holdl' rs of the Company 

i\011- contro ll ing in t..:r..:s ts 

T otal equity 

II L iabilit ies 

_'lrjo n-current liabilities 

(al Financials Li abiliLi..:s 

( i l Borro\l ings 

(ii) Lease liabditi..:s 

(iii) O1h..:r limmcia l li:1b1!iti..:s 

( b ) Prm is ions 

(CJ Def..:rred l.:ix liabilitics (net ) 

(d) Other non-cu rrent liabi lities 

T otal non-cun·cnt liabi lities 

C urrent liabilities 

(a ! Fi na11ei;1ls liabilities 

(i) Borro\\i11gs 

( ii) L~·ase liabili ties 

( iii ) Trad.: pa~ ables 

rota/ uutst:mding du..:s or micro ..:nlcrprises ;rnd small enterprises 

T 0Lal outstanding dues or cnxhtors other than micro ..:nl..: rprises and smal l ..:ntcrpris..:s 

(i \ I OLh..:r linancial liabilities 

( b J Other current li,1bt!ities 

(c) Prm isions 

(d) Current Lax liabilities {11..:1) 

Tot:11 current liabiliti es 

Total equity and liabiliti l'S 

Sc..: ao..:ompanymg notes to the Consolidat..:d Financial R..:sul1s 

As at 
J O September 20:?J 

l' nauditcd 

10 l .250 

2.305 

-J.0.1 2-1 

I 8.1 18 

3.155 

290 

I 82,525 

33.30(1 

11.807 

2.770 

5CJ,J6➔ 

2-11.889 

13.926 

71.8:'i I 

85,777 

270 

86 ,0➔ 7 

-Ui .<il.~ 

181 

1../77 

8-1 8 

92,101 

-100 

27.572 

1-1.:595 

7.291 

1.889 

2-1-1 

63,H I 

2-1.1 ,889 

(Rs in Lakhs) 

As at 

3 I !\larch 2023 
Audited 

l/7.] 83 

1.81 8 

38.127 

18.123 

J .867 

28.5 

5 .7➔-I 

3. 78 ➔ 

173.568 

30.25 1 
17.-1()2 

2.2()2 

177 

721 

58.0J➔ 

23 1.602 

13.912 

72. l ➔ I 

86,053 

88< ) 

86 ,9➔:? 

3(, . 17-1. 

-15.3()(1 

87.629 

2-1.356 

1-1.0::.8 

7.551 

1.7 11 
1..j.7 

57,0J I 

231,602 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCI AL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023 

Conso lidated Cash Flow Statement 

Cas h flows from operat ing activities 

Profit before tax 

Adjustments for : 

Fi nancc costs 

Gain on irH"est ment revalued at FVTPL 

Part icu lars 

Loss on disposal of property. pla nl and equ ipment 

ProYision fo r bad and doubtful rccei\·ablcs 

Expenses on employee stock option scheme 

Interest income 

Gain on termination o r lease 

Liabilities no longer required wri tten back 

Depreciation and amortisation expcnsc 

Income from go\·crnmcnt grant 

Net foreign exclu:rngc (g.iin) 

Sha re or prolit of equity accounted !m·estec 

Movements in workin g capitn l: 

Changes in trade recei\·ables 

Changes in inn::ntories 

Clwngcs in loa ns. fi nancial assets and othcr asscts 

Changes in trade payabks. li nanci al !iabiliLi..:s and other liabili ties 

Changes in prO\·isions 

Cnsh generated from operat ions 

Income Laxes paid (net of refunds) 

Net cas h generated from operat ing activities (A) 

Cash flows from invest ing activit ies 

Fixed depos its invested 

Proceeds from maturity or lixed depos its 

Proceeds Crom disposal of property. plant and equipment 

,-\ equ isition of property. plant and equ ipment and others 

Receipt from go\·ernmcnt grant 

lntcrcst recei\"cd 

Pa~ mentor share application mane~ 

Acquisition of shares in Nagpur Cancer Hosp ital & Research Institute Pri rnte Li mitcd (net or cash and 
cash cau i\' :ilcn ls (refer note 3) 

Ad\·ancc for acquisition of busi ness 

Net cash (used) in investing act ivit ies (B) 

Cash fl ows from financ ing activ ities 

Proceeds from issue or cquit~· shares 

Acquisi tion or non-controlling interest ( inclU(ks impact or pre-existing im·es1mcnt) 
(refer nolc 3) 

Proceeds from long-tem1 borro\\ ings 

Rcpaymcnl of long-tcnn borro\, in1;;s 

Rcpaym..:nt of pri nciplc portion of leasc liability 

Interest paid on lease liab il it~ 

Interest and other borro\\ ing cost paid 

Net cash (used) in linancing activ it ies ( C) 

Net (decrease) in cash :ind cash eq uivalents (A+B+C) 

Cash and cash equi\·alcnts al Lhe beginning of the period 

Cash and cash equ iva lents at the beginning of the period 

Break up or cash a nd cash equivalents at the end or the period 

Cash and cash cqui\·alcnts at the end or the peri od 

Less : Bank o\·crdra fts rcpayilb k on demand 

Cash and cash equivalents at the end or the period 

(Rs in Lakhs) 

For the For the 
six months ended six months ended 

30 Scntemher 2023 30 Seotemhcr 2022 
Unaud ited 

2.8-1-1 

5.2-1-1 
(/, ) 

3(1 

!.387 

397 

(-1 93) 

(1) 

(7) 

!U 22 

( 195 ) 

(3 I l 

(34 ) 

(5.8 10) 

(33(1 ) 

(3.8 15) 

2.307 

33(, 

10,24-1 

(3.875) 

6,369 

(1.703) 

l.(13(1 

(6 .3(,9) 

444 

(353) 

(6,336) 

15 ! 
(2.220) 

16.002 

( 12.623) 

(2.226) 

(2.395) 

(2 .-1 26) 

(5,737) 

(5,704) 

17.118 

11,414 

For the 
six mont hs ended 

30 September 2023 

I l.~07 

(393) 

11,4 1.t 

Unaudited 

2.04-1 

5,079 
(I) 

I 14 

848 

337 

(430) 

{39) 

8.050 

( 153) 

(5) 

(5. 771 ) 

(750) 

( 1.073) 

3.5 ➔ 5 

261 

12,056 

(2 .-198) 

9,558 

(2 .1 83) 

l.] ]l) 

72➔ 

((1.9-17) 

!29 

26-1 

(15) 

(200) 

(7,0S9) 

(,7 

3.888 

(-1.09-1 ) 

( IA<J7) 

(2.5 18) 

(2.2-13) 

(6,397) 

(3,898) 

19.269 

15,371 

For the 
six mont hs ended 

30 September 2022 

15.899 

(528) 

15,37 1 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONT HS EN DED 30 SEPTEMBER 2023 

The statement of unnuditcd consolidated financial results ('the Stnlemenl') of HealthCnre Global Enterprises Limited ('the Company' ). its subsidiaries (collecti\"cly referred to as 'the Group') and its joinl ,·enture. for the quarter and six months ended 
30 September 2023 hns been re\"iewed by the Audit Commiltcc and apprO\"ed by the Board of Directors at their meeting held on 9 No,·ember 2023. The Statement has been prcpnred in accordance with Indian Accounting S1andards (Ind AS) as 
notified by the ~·linistry of Corporate Affairs pursuant to Section 133 of Lhc Companies Act . 20 I 3 read with Ruk 3 of the Companies {Indian Accounting Stnndnrd) Rules 2015. as rimcndcd rind in tcnns of Regulation 33 of the SEBI ( Listing 
Obligntion nnd Disclosure requirements) Regulations. 20 15 

The Stntemenl has been subjected to limited rcY iew by the statutory auditors of the Compm1~-- Thc rc\ iC\\ rcport of the auditors Is unqun!ificd. 

In Lhc pTC\'ious pcriod ended 30 September 2022. thc Company hnd planned to cxercise the option permittcd under section l l 5BAA of thc lncome-ta.x Act . 19(1 I as introduced by the Taxnlion La\\'S (Amendment) Ordinancc. 20 19 with cffcc\ from 
the financial year 2023- 24 i.e. a lower tax rate. Accordingly. Lhc Company had rccogni,,cd dcfcrrcd Lax based on Lhe tax rates npplicnblc for the year when thcsc deferred taxes arc expected to be realized,/ settled. The impact of this cha nge ,,as 
rccogni/ed in thc ConsolidnLed Statement of Profit and Loss over the financial year 2022-23 based on the cffcctiYc tax rate. The proportionatc impact of this change nrc ns below: 

Rs. in lakhs 

Particulars Corresponding Six months Previous year ended 
quarter ended ended 31 March 20:!3 

30 September 2022 30 Septembe r 2022 

Deferred tax cxpcnsc \\<IS lowcr by nnd profit afler tnxcs \\as highcr by 198 !98 404 

The lax cxpcnsc of Lhc Company for thc current quarter and six months period cndcd 30 Scptembcr 2023. i.e. both Lhc current tax and Lhc dcfcrrcd tax arc rccogni/cd al lowcr Lax rate. 

Duri ng Lhe current quarter. pursuant to Lhc Shnrc Purchasc Agrecmcnt with Nagpur Cancer Hospita l & Rcscarch lnslitutc Pri\·atc Lim ited ( .. NC I-/R/' ') and iLs slrnrchulders. thc Company has acquired I 00% equity shares or NCHRI on 22 August 2023 
for a considcration of Rs. I..+ IO Lnkh. The mnnagemenl has concluded this acquisition as an asset acquis ition. 

The Compan~· has .ilso acquired remn ining non-controlling interest in its subsidiary HCG NCHRI Oncology LLP on 22 August 2023 pursuant to thc Partnersh ip Trn ns fcr Agrecrnent ("PTA") with Dr. Ajay Mehla and Dr. Such itra i'vkhla datcd 18 
July 2023 for a considcralion of Rs. L 760 lakhs . Of Lhe totnl considcralion. Rs. 1.340 Lakhs has bccn paid and the balance nmmml of Rs. 420 lakhs "ill be pnid in accordance with the terms of thc PTA 

On !O August 2023. Lhc Company has entered into Business Transfcr Agreemcnts ( .. BTA •• ) ,,·ith SRJ Hcalth Carc Pri,·nlc Limitcd nnd Amri sh Onco log~· Scn·iccs Prirntc Li mi ted for acquisition of Lhcir comprehcnsi,·c cancer carc ccntcr and 
Rad inL ion unil / centre rcspccti\'Cl~- in Indore on slump salc basis. Subsequent to 30 S.:ptcmbcr 2023. Lhc Company has complclcd th.: aforcmcnLioncd acquisitions as per the tcrms of Lhe BTAs on 3 OcLobcr 2023 As thc con trol o,·er Lhc 
aforementioned unit / centre \\ere not obtai ned as of 30 September 2023. the impact of thcsc acquisitions is not gh·cn in thesc results 

During thc ycar cnded 3 ! ivlarch 2023. the Company hud cntcrcd into a Busincss Transfcr Agreement (BTA) \\ ith Radinnl Hospital Scrdces Prirnlc Li mi Led for thc ncquisition of its radinLion Lhcrapy centre. along wi lh its assets localed at Snmbn lpur. 
Odisha on a slump salc basis fo r a total cnsh considcralion or Rs. l .(100 lakhs. of \\hich partial considcralion or Rs. 200 lakhs was paid as nd\'nncc. Subscqucnt to 30 September 2023. the Partics ha,·c decided nol Lo pursue the aforcmcntioned BT A 
as ccrtnin conditions precedent Lo the closing of the BTA cou ld not bc achic,·ed. 

During thc quarter and six months cndcd 30 Scptcmbcr 2023. 40JJ()() cqui ty sharc op lions and 540.000 cqu it~· share options rcsp.:ct i,·cly nt an cxcrcisc price of Rs . 200 pcr shnrc (year cndcd 3 I March 2023: 310.(JOO cquity sh arc options al an 
exccrcisc pricc of Rs. 130 pcr shnrc) hn,·ing a face ,·nh1c of Rs. IO each have been granted to Lhc cligible cmp!o~ ccs undcr lhc Employee Stock Option Scheme (ESOP Schcmc). Further. during thc quartcr and six months cndcd 30 Scp!cmber 2023. 
97.850 equ ity shares nnd 13 1.900 cquit~ shares n.:specti,·cly (year cnded 3 I March 2023: I 04.070 equity shares ) arc al lolled pursuant Lo exercise of cquity share options. 

Thc Group has a sing le opcrrit ing segment of 'setting up am.! mnnnging hospitals nnd mcdical diagnostic sen·iccs' 

Benga luru, 9 November 2023 

Foo·andon ? "ofthc~ o· ·dofD;rcctors ,rJ 
/ ~ . ~ : ma ~ 

Exec utive C hain • 
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