
November 11, 2021 

National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001, 
Maharashtra, India 

Dear Sir/Madam, 

Subject  : Disclosure of the Outcome of the Meeting of the Board of Directors of HealthCare 
Global Enterprises Limited (“the Company”) held on November 11, 2021 

Stock Code   :  BSE – 539787, NSE – HCG 

Reference     :    Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR Regulations 2015”) 

We wish to inform you that the Board of Directors of the Company (“Board”), at their meeting held 
on this day, November 11, 2021, inter alia, has considered and approved the following agenda: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 
half year ended September 30, 2021;

2. Issue and allotment of 72,800 (Seventy-Two Thousand Eight Hundred) equity shares of the 
Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the 
Employee Stock Option Scheme 2014.

3. Appointment of Mr. Jeyandran Venugopal (DIN: 07085479) as an Additional Director -
Independent Non-Executive Director for a term of 3 years, with effect from November 11, 
2021, who shall not be liable to retire by rotation. The Company shall make detailed 
disclosure under Regulation 30 of SEBI LODR Regulations, 2015 in this regard.

4. Investment of up to INR 33 Crore in the equity shares of Suchirayu Health Care Solutions 
Limited (“Suchirayu”) through preferential issuance, for acquiring a shareholding of up to 
80% in Suchirayu; and further purchase of equity shares from other shareholders of 
Suchirayu, for a consideration not exceeding INR 5 Crore. Detailed intimation in this regard 
in terms of Regulation 30 of SEBI LODR Regulations, 2015 will be submitted to the Stock 
Exchanges, upon the Company consummating the investment/acquisition of shares in 
Suchirayu. The Company presently holds 17.7% of the equity shares of Suchirayu. 

 HealthCare Global Enterprises Limited 
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
and half year ended September 30, 2021;

2. Limited Review Report of the Statutory Auditors on the Standalone and Consolidated
Financial Results for the quarter and half year ended September 30, 2021.

The Meeting of the Board of Directors commenced at 10.30 a.m. and concluded at 4.45 p.m. 

Kindly take the intimation on record and acknowledge receipt of the same. 

Thanking you, 

For HealthCare Global Enterprises Limited 

Sunu Manuel 
Company Secretary & Compliance Officer 

Encl: a/a. 
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Limited review report on unaudited quarterly standalone financial results and standalone year-to-
date results of HealthCare Global Enterprises Limited pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015  
 

To 
Board of Directors of HealthCare Global Enterprises Limited   

 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of HealthCare 

Global Enterprises Limited (“the Company”) for the quarter ended 30 September 2021 and year to date 
results for the period from 1 April 2021 to 30 September 2021 (“the Statement”). 

 
2. This Statement, which is the responsibility of the Company’s management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (‘Listing Regulations’). Our responsibility is to issue a report on the Statement based on 
our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable accounting standards and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 
 

5. We draw attention to Note 2 in the unaudited standalone financial results, which describes the economic 
and social consequences the Company is facing as a result of COVID-19 which is impacting supply 
chains/demand/personnel available for work and/or being able to access offices/hospitals. 
Our conclusion is not modified in respect of this matter 

For B S R & Co. LLP  
Chartered Accountants  

 Firm's Registration No. 101248W/W-100022 
 
 
 

Amit Somani 
Partner 

Place: Bengaluru           Membership No.060154 
Date: 11 November 2021   UDIN: 21060154AAAACV4154
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2021 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANU SIX MONTHS ENDED 30 SEPTEMBER 2021 
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C111por:1te Alfons putsuanl to Sct:11011 IJ3 nl Ilic l'nmp:um:.s /\cl 2Dl3 1ead \\ilh Ruk] ol tl1e L'omp:1mi:s (lrK.han Act:nunlmg St:ind:ud) Ruks 2C)l5. 11s amcmlt:d :inti 111 !i:1m~ o! lkgulul1on 3.l nl ll1c Sl·:BJ ! 1 1slmg lM ,IIJUat11)11 
:mJ 1)1'-t:losrnc 1cqu1rc111c11ts) Rcgulal1uns 201 j 

l he Stall.inenl lrns hec11 sUhJL-Clcd ln l11111lc<l 1e, IC\\ hy lhc slallllOI"'!' uuJ111irs ill the C11111pa11y l he re\ 1cw rqmrl l,I lhc aud1l111s 1s tuu1ual1f1cd 

Impact u[COVID 19 pant..lch1k: 
I he mt:.isrnt:.~ pul rn pbcc lo conl1ol tho: :-.l)lcatl nl v11u~. mdmhng the 11:ivd ri:sl11cl1ons ad\L'lScl~ impacted tl1e pal1cn!s t(Kll.f:.111 and ll1t: ht:allht:111i: wo1kt:1.~ dw111g the cJ1ly pail ol lhc p1cv1m1s ~cal Follnwmg 1l1t: casmg 111 
lockdo\\111.:.,111clums :mtl p1us11anl lo v:11mus mi:asrncs l:iki:n by lhi: 111:.111:.igi:mcnl to :.u.lapl tu the ch:mgmg c1rcrnnslam:~ the ClMnp:my w:1s abk lu gi:1du:1lly 1ct:O\c1 While llll'lc has hccn 1csrngcm:i: ol Cov1J 111lcel1011.~ r1>J1H 
Mu1eh 21121 ◄1111.I J1ffc1c111 Ji11rns ot 1estn t:lwns were 1mp1t-.cJ h) ,n11ulL-; st:itc gmemmcnls and lm:al hoJ1cs lo conl1nl Llus scernul \\:l\"C Ill the pamkmn.: 1mp11t:1 011 Ilic C111np:my 's opcialluns 1s nol 11s sc\clc as lhc 111'11.ll...-wn 
Ju1mg r11sl \\ a\c 1 ht: 111a11agc111c111 \\"Ill ennt111Ut: Ill lll(lllllnl change.~ In Lhe future CCl"llll)llllC co11d1lu111s ll1r ,my 11\lllCI rnl 1111pacl mcluJmg nu its IIC\\ prllJCC(S, as Ilic SllUalUIII ev,ilvcs 

Managcmml hdicn:s tlwt 1l lrns 111kc11 min accnunl lht: f"l'ls.-;1hlc 1111p,1cls or knm\ll events ,1r1s111g f10111 COVJD-1 'J p:rnck1mc 111 lht: picp,11 al1on ol tht: fm:mc1.il 1csul1s 111clud111g hm nnl l11mh:tl tn 1ls as.,;,:s.~menl nf lhc Comp:my 
l1qu1d1l~ pos1tmn ant.I \';111rnL~ cs11ni.1lt:s in 1d:1lmn lo tl1c (111anci:.il 1c:.ul!s t:nplUllL~ uptn ll1t: d:ilc ol ado1>L1t1n Ill Slulcmenl hy lhe l10:11d nl Diri:clors G1\cn the n:1llUC :mi.I t..ltu.ihon nl CllVID•l 1J, 1ls 1mp:1cl on lhc f111:mc1al JQkU~ 

ma~- d1ffc1 liom th:1t cs11111aLcJ :1s :11 the dale ol app10\al ,11 llwsi: l'innnc1al 1csulls 

:1) Dwrng lhc pre\ ious yc:n ended JI Mmch 20'.!l lhc Cornp:my maJe p1cfcren!1al :.1llolmL11L ol :!9 5H, '.!(,Cl Eqmly sha1cs nl the foec value of Rs 1(J c:1eh :ii :.i lllt:lllium nl R~ 120 i::teh 1agg1cgalmg h1 Rs I .lll l:ICI equ1Ly "1l.11\ll 
anJ 18 56fJ 663 Wmrnnls \\ 1th ,1 11ghl lu ;1ppl~· fu1 alltl he :illollctl one c4uity sh:nc lll the fncc \ nluc ul Rs IO each at a p1cmnun ul Rs 12CI eneh 1agg1cg,11111g lo Rs I J!J pt:r W:11111111) tu .'\t:cso Crn11p,111~ l'Lc I.Ld ~11\1'11"- ,_.,. 
1 Jnvi:sh1r 11111 28 July :!020 /\s I cqu11ctl under lhc pru\'1s1n11s ol !he Seem 1l1cs and E-..:changc R11arJ ,11' h1d111 (ls.~ue nl Cap1lal and D1scll1surc Rcqu1rcmc11lsJ RqiulaLU"HIS :!01 H 11s amended (lhc ICDl~ Rq!Uh1t1111L~ I lr1l'C11 tlU. 
rcm11lcd an 111nou11t Rs 51,:!X4 lakh.~ hl\\a1d.~ allnlmcnl nf 29 51(,,2(,0 cquHy shares al Rs IJO per share (Rs lX,371 lakhs), 100% wns1Ucral1on ft'l allotinc111 and suhscqt!Clll c-..:crc1sc of 7,057, 19.:i \\arrJnts 111 (~s IJO rc:1 
\\ arranl (Rs 9,174 lakh~I lhal W,1s cnm 1..'1 led min CC]UII\ und 25% nf the con.~1dcral1n11 frn r1..mJm111g 11,50),.~!iX wan a11Ls JI Rs 1 ]0 pLi \\:.111 ,mt (Rs ],7.l9 lakhs) rhe 1cma111111g 75°1., n( the enns1dc1alll•n It: Rs 11,21 '1 W.h~ 
slrnll hr pa~ ;1hl, h~ rlw• 1111•1 ._101 nn 1h,• t ,_.,.,,.,-;,• 111 1111 \V:,n:inl(~) 111 n,w rn nw"llr 11:111,•I~•~, '"Ihm n p,11,"MI nl IX ll-'1t'hl1't'tl) 111nnlh'- 1'1om llw 1lalr nl allnlnM nl ol lh,• \\:1n:mls 

I•) l)u1m11- lhc pte\111us )Cal 1M1 2K Jill~ 2(J21J the C1l11lp;111} ;1ISt1 ,1u1dc p1cl'c1t.11tial nllo!111Cnl 1!1 2c ,JCJ(Hll) Sc11es 11 W,111anls \\ltl, a lll!,hl 111 appl~ ft '4 nnd he :illnllcd I lit[llll~· Sl1111c ol lhe race v,1luc 1il Rs 1(1 cnd1 , ,c tl\lJ 
C1,m1u11y al a prc1111u111 nl l{s 120 l"l"H each series f~ Warr JUI (aggrq111t111g In Rs 1]0 per \\·11rra11l) ll' Pn11111.1lcr Shareholder As required under lhc prn,·1s11l11S 111 lhc ICDR Rq.'lllal111ns an amom1I cqm,·Jlc11t ln :!5% 1111 tllllJ 

c1111.~1dcralwn 1 e, Rs (,50 lakhs \\as rccc1\cd 1111 1ssl1C or sc11c,; [-i Warranls and lhc rcmammg 75¾ nl lhc c1111s1tlcratnm I c, Rs 1,950 laklt~ shall he pa\ ahlc hy lmn on the c-..:crc1sc nf lhc Series A Warr.ml{sl 111 line or hit ll l.l 

lranehi:s ,11th111 u pc1iod nl IX (l•:1ghlt:L'11) months l'rrnn lhe dale 111 .allnhm:nl ol lhc Sc11cs B Wm1.1nls 

Eucptional ltcmll: 

(I) For quarlcr anti llh nmnths encletl JO Srptcmhct 21121: 

a) llu11ng lhc lllli111CI the Cump;111y so]t..l 1ls 111\t:slmcnl 111 St1;111J Life Sclcnct."S P11\a{t: l,1111itcd ('Sh:mtl') fo1 a lol:11 eonsidi:1:ilnm n! Rs 15,77X l:ikhs, ll"Sllllmg Ill a g:1111 ol Rs 12 769 l:1kl1s (nt:l of i:-..:penscs lolhc1 p10\1s1uns) 

h) The Comp.any hJ.~ rcr11,a11ccJ 1ls ccrlam hill""lll\\ 111gs rrnm hm1k,;. and rm:mc1al msl1lmm11s 011 acc,ll.11\t of tlus lhc C1impany has mcurrcd l"HIC 11111c c-..:pc11sc.-; nl Rs 172 l11kh.~ ncl Inwards li,rcchisurc ch;1rgcs and IWlr..clt r11fod 
amort1zat111n nl ln:in lll(ICCS.'illl!:' fcL--; rcla1cd u, cm l1c1 homl\\ 1ng.~, which Im~ hccn d1.-.closcd unt..lcr E-..:ccpl1n11:.il llc111s 

(ii) For the yc:.ir ended JI M;,.rch 2021: 
:i) 1)1uing the prev10LL~ )c:u t.11Jctl] I Mmch 2021 the Comp:111) pt:11i>1mcJ llllpillnncnl as.-.cs...~llll111 fo1 1111 tis 111wsl111cnls 111 !he subs1U1:111i:s Jnmt \'C1ttu1es and uthe1 p:11111..-s G1,cn lhc c1H1tm11cJ lu..,;scs 111ctu1c1I and "''l:1li~"\Lr 
li11ccnsls p111n:1nl) due lo COVIIJ-19~ 1hc 1ci:mci:1hlc amuunt ol ill\cslmcnts 1c1111s11lc11ng the future cush lh•\\s_l wns e;;t1111111ct..l tu be lo\\t:1 Lhan lhc11 cmrymg \:lluc 1csullmg mln ,111 1111p1111menl chmge with IL-SJ)CCl lo 111\t;( ' 
I lcalt.hCurc ]'11,alc I umlcJ u111,1u11tmg 1t1 l~s .:i M84 lakh.-. Ape"- IIC(I 011e11ll'/!\ llr1,;p1l:1ls I.IJ' a1m1t111l111g ln ({s I 600 l11khs I ICCi EKU 011eol1i1:,1y J,J,i' u1m1unL111g t11 ({s 120 lakh:. mid nlhcr parties arm,1111111111- Ill Rs 176 li1t llb1 
rcspccl1vcl) 

b) l)w1ng the 111·i:,u,1L<; ycm t.71UCll] I M:11t:h W2 I the Cun1pall) :isscssi:U the rl-cO\ L1 able valllC ,il 11s 111\'Cs\111cnl mat.le m lhe t1pcrn111ng g1i:culicld p111Jccl i11 Giu g:11111 'I he as<;essn1cnl w:is nmdc cons11.lc1111g ,<;1g111fica11l cl1:111gc 11 1 
scope Jcl1l)S m f)lllJCd due to clumgcs in 1m111,1gcmcnl plan 1mukcl cont..l1lums inclutlm1:1 tl1coutb1c11I,: nl COVl\)-19 p:mdcmic Ilic 1ccovcrable nrnm1nl nl llus pwJcCl (ClKls1dc1i111:1 lhc fu1111c cash llm,s) \\as CSl1mnlcJ to he lrn11:4 
tl1an cm1~111g Yaluc rc:.ulll11g 111L1, Jn 1mpa11mc11l cha1ge 11l' Rs J (,J(l ]akhs durmg thcyeart.i,dcd JI Ma1ch 2021 

cJ 1Jtu111g tl1c JllC\LlllJS ycn1 i:nt..lctl ]I Mnich 2021 , due lu changes 111 lmsmcs..~ cn\'11lm111c11l imd wc11ke1 ptl1Jccl ,ml1il1l) due lo COVID-19, lhi: l'llchm p10Jccl ,,as abanJo,m.l I lcnce ,m amrnuu ol Rs H75 lukhs \\us· w111ten nl1" 

d) Durmg Lhc prcvtULL'i year ended .l 1 March :!O:! I, due to COVID-19, the Coo1p;my as..,;c.,;,_~d Lhc rccowruhlc amounl of ccrlam cl11s..-; of a:.!>CIS and csllmatcd that llH\-sC clas.~ of :.is.-.cls may nol he rccmcrablc rc.~ullm!!! llll(l nn 
1mp:mmi:nl charge amountmg lo Rs X05 l:1khs 

c) [he Comp:my ha.~ 111\·t:slcd 111 I le:ihhL·mt: Cilnhal 1Ali1c:1) l',1 Lltl ('I [C(i /\li1ca') th1m1~1 11.~ ,,holly o\1ncd subs1d1:111cs Dwing the lllt:\'1uus yc:11 , l'IJC G1rn1p \'LC, l'l'IJC') (ulhe1 rnvcst(,i m I IL'G Al"11e:il exc1c1scd lht: jllll 
uptmn m aecrnt..lnn.:c \\ 1lh lht: .1grcement to c,11 I ll'G Ali 1c:1 -1 he C,~npan) pi:1 lillmctl 1111p11in11c11l as.,,;cs..,,mcnl b11s1s \lh1ch lhc 1ccu\'Li uhle amount 11! ' 1nwslmcnt/1clntl'll lLlllllS wns cshmalcd It) be lnwc1 lhan ClLIT\ing \ aluc 
Accnrdmgl~ lllan tilong \\llh mlcrcsl accrued ill lh :! 797 lakhs \I as 1111pi11rcd dw111g the pre\ 1ous year ended JI M,1rch 20:! 1 

l) Drn111g 1he prt:\'11111., yt:,11 Lrnlcd ]I Maich ~O:!I for one lcm:c rn1:mgmi:nl, the Company negotiated lowc1 lease 1cnt for rcducct..l .~p;1cc mid the 1csult111g !!,mil 0111111.Khficalu111 nl Rs 577 lakh.~ w.1s ll-cogmscd 

lhe Ct11.lc 011 Sl.1t:1al :,,Ccm1l) 21120 C' Ct11.lt: ) \1h1cl11ct:t:1\etl the 1'1cs1dcnlinl AS:.Clll tm 28 Scptcmbc1 2fJ2U s11hswnes nine ll.':ij lllAl101~ 1clnllll!l lo s1ic1a] sccLU1I) 1cl11c111i:nl :ind empl1,ycc IJt:11crits 11.: l'ill..le \\ i tl h::1\·i: an 101('1~( 1 
rn1 U1c co11lnlmlw1L~ lll\\ :11 d-; gralrnty and p111\ 1dcul rund m.aJc hy lhc Cnmp:ill) 'Ilic Mmrnll) 11r I ahnur a11J Fmplo) 1nc11L t •'M1111 I •, 1rns rclei.iscJ drall mies fnr lhc CnJe 11r1 13 Nn\ cmbc1 :!020 "1 l rs= cll"l-cl1\ c ,lal.t nf 11 • l'1..Jr 
IJJs 110\ vcl hccn mll.1f1cJ ant..l lhc 1clatcd rule., lo ascc1l:.i111 lhc fi1rnnc1al 1111pacl arc yel Lo he fmalrzed und not1r1cd lhc Comp:Jn)' \\111 as.,;cs..-; tl1c unpucl unci: the suhJcct 1ulc.~ Jrc 1wllf1ccl :.inJ will g1,·c appropriate 1mpacl III Ii~ 
fu1Jncwl results 111 lht: pc1md Ill \\luch the Code hcc!lmc.-; c1Tccl1\c 

I~ Prn su:ml !o the :1111cn1l111cnl lo Schedule Ill 111 tho.: Comp:11110:s At:1 2fJIJ cffct:11\'C Ii urn I Ap11I 21121 11011-ClUlClll sccu11ly JcJMt~1ls ol Rs I lJ.:ilJ Lakhs and c1u rcnl s..:c1111ty Jcpos1ls ol Rs 207 l.ak.hs ;1s ,LL .l I March 2IJ21 lw.u.• 
hcc111cclus..~1r1ct..l liur11 'I ,,,ms ICCCl\,lblc' lo '(llhc1 r111a11c1:il :IS..'>t:IS' a[lL[ CUIIClll malU11l11~ nl lung·Le1m l•IIIIU\\llll1S llllkllllllJJl!! Rs 1 s:n ],nl,:h .. ~ as nL JI M:uch 21121 ha\e hccn rt.-cl:iss1fic1I rwm 'olhc1 linancinl l1:.1hilillcs' 10 ·~111111 .. 
lcrmh,1rr,,n·111!:!,,-;' 

Du1 ing lhc quartc1, lht: l'omp.m) cnlc1t:d 11110 liLL-;mcs~ 1'1 m1sl"c1 Ag1t:L'mt:lll (13 rAl \\ 1th Sl1;111d frn .ieq111s1llflll nl the d1.ig1m~hc lm.~mcs.~ and !he d1v1.~1on prov1t..lmg cl1111c,il 1cst:rnch s1lc mm1.igcmcnt service.~ for a lnl:11 
c1m.~idc1 alwn ol l{s K,fJX(I I :11-:hs Ot lhi: lulal t:t111s1Lk1 almn, Rs 7,,1()1) has 1)(.-cn p:11d ant.I lhc balance :muuu1t 1.~ pa) :.1.hlc as llCI the 11mchm.s.-. pi:eillL-<l 111 lhi: BI A W11h lhc acqrns1t1011 oJ these hLL~mcs.~cs, lhi: carlll1 olll~0\11 cell 
I h1sp1lal Lah M:11rngcn1cnl sen IL"l'S h11s hecn c,11wt:lkd 1:u1Lhcr .i 111d11rn11111) J)l.llchase pi tee ulll)cat1011 nl tlic 1111:il crn1s1Je1ull(Ml hus hccn done at 1hc ac4uis1ln111 dale mid has hccn 111crnp1."alc1I 111 ll1c S111lc1nc11l 

lhc Comp,m~ has n smgle lf'Cllllmg Sl'!:'-lnenl ,,I 'scllmg up nnd m,1m1p.mg hl1Sp1t11ls .iml medical drnl_l11osl1c services' 

-=--~ /,,.( .' ), 
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Limited review report on unaudited quarterly consolidated financial results and consolidated 
year-to-date results of HealthCare Global Enterprises Limited pursuant to Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015  

 

To 

Board of Directors of HealthCare Global Enterprises Limited  

 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
HealthCare Global Enterprises Limited (“the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), and its share of the net loss after tax and total 
comprehensive loss of its associate and a joint venture for the quarter ended 30 September 2021 and 
year to date results for the period from 1 April 2021 to 30 September 2021 (“the Statement”), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  
 

2. This Statement, which is the responsibility of the Parent’s management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 
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Limited review report on unaudited quarterly consolidated financial results and consolidated 
year-to-date results of HealthCare Global Enterprises Limited    pursuant to Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (continued) 

 
4. The Statement includes the results of the following entities:  

SI. No. Name of the Entity Subsidiary/ Associate/ Joint 
Venture 

Country of 
incorporation 

1 BACC Healthcare Private Limited Subsidiary India 
2 HCG Medi-Surge Hospitals Private Subsidiary India 
3 HCG Oncology LLP Subsidiary India 
4 HealthCare Diwan Chand Imaging LLP Subsidiary India 
5 HCG NCHRI Oncology LLP Subsidiary India 
6 HCG EKO Oncology LLP Subsidiary India 
7 APEX HCG Oncology Hospitals LLP Subsidiary India 
8 HCG Manavata Oncology LLP Subsidiary India 

9 Niruja Product Development & 
Healthcare Research Private Limited  Subsidiary India 

10 HealthCare Global Senthil Multi 
Specialty Private Limited Subsidiary India 

11 Malnad Hospital & Institute of 
Oncology Private Limited Subsidiary India 

12 HCG Sun Hospitals LLP Subsidiary India 
13 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius 

14 HealthCare Global (Africa) Private 
Limited Group  

Step-down subsidiary (w.e.f. 
30 September 2021)  

Associate (upto 29 September 
2021) 

Mauritius 

15 Healthcare Global (Uganda) Private 
Limited 

Step-down subsidiary (w.e.f. 
30 September 2021)   

Uganda 

16 Healthcare Global (Tanzania) Private 
Limited 

Step-down subsidiary (w.e.f. 
30 September 2021)  Tanzania 

17 Healthcare Global (Kenya) Private 
Limited 

Step-down subsidiary (w.e.f. 
30 September 2021)  Kenya 

18 Cancer Care Kenya Limited Step-down subsidiary (w.e.f. 
30 September 2021)  Kenya 

19 Advanced Molecular Imaging Limited Joint Venture (w.e.f. 30 
September 2021)  Kenya 

20 Strand Life Sciences Private Limited Joint Venture (upto 2 
September 2021) India 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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6. We draw attention to Note 2 in the unaudited consolidated financial results, which describes the 

economic and social consequences the Group is facing as a result of COVID-19 which is impacting 
supply chains/demand/personnel available for work and/or being able to access offices/hospitals. 
Our conclusion is not modified in respect of this matter. 
 

7. We did not review the financial information / financial results of six (6) subsidiaries and six (6) step 
down subsidiaries included in the Statement, whose financial information / financial results reflect 
total assets of Rs 22,677 lakhs as at 30 September 2021 and total revenues of Rs 2,563 lakhs and 
Rs. 5,191 lakhs, total net loss after tax of Rs 266 lakhs and Rs 1,069 lakhs and total comprehensive 
loss of Rs 230 lakhs and Rs 1,027 lakhs, for the quarter ended 30 September 2021 and for the period 
from 1 April 2021 to 30 September 2021, respectively, and cash inflows (net) of Rs 167 lakhs for 
the period from 1 April 2021 to 30 September 2021, as considered in the consolidated unaudited 
financial results. The consolidated unaudited financial results also includes the Group’s share of net 
loss of Rs. 200 lakhs and Rs. 143 lakhs and total comprehensive loss of Rs. 452 lakhs and Rs. 240 
lakhs for the quarter ended 30 September 2021 and for the period from 1 April 2021 to 30 September 
2021, respectively, as considered in the Statement, in respect of an associate and two (2) joint 
ventures, whose financial information/ financial results have not been reviewed by us. These 
financial information / financial results have been reviewed by other auditors whose reports have 
been furnished to us by the management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, joint ventures and an 
associate, is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 
 
Our conclusion on the Statement is not modified in respect of the above matter. 

 
 

 For B S R & Co. LLP 
 Chartered Accountants 
 Firm's Registration No. 101248W/W-100022 
  

 
 

  
 Amit Somani 
 Partner 
Place: Bengaluru Membership No.060154 
Date: 11 November 2021 UDIN: 21060154AAAACW6091 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED JII SEPTEMBER 2021 

(Rs. in La.k1L1 cJ.l'ept sl1111-c tl:.ata.) 
SI. No , Panlcula.n Qu:u1er Preceding quartl'r Corrc.<1pondlng Six months Sh: months Pl'C\'iOUS .vca1 

entletl ended 11u1u1cr ended euded ended ende1l 
JO Sqitcmhcr 2021 JII June 21>2I JO Sqllcmbcr 20211 JO Sc11lember Z021 30 Sc11tcmhc1 2010 Jt Ma.1"t:h 2U2J 

Unaudited Ummdilcd Un~udllcd Unautlilcd Un:,utlilcd Au1lilcd 
I Income 

(a) Rt'\cnuc from operations 35.115 322.U 2-t,6K6 67.367 4.1.921 IUll.'HV 
(b) Income rrom gO\ cmment grnnl 71 72 )(){, 143 211 '25 
(c) Other income 3JO J4-I 401 674 61J l.61J5 
Tola.I inl'UlllC 35,526 32,658 25,193 6H,IIU -U,HII 103,UJ? 

2 Expenses 

la) Purchases of medicnl nnd non-medical items H IUO 9,330 5.950 IM ,150 10.165 2J,M16 
(b) Chan~cs in ill\cntorics 301 (1,016) (U?) [715) 11K 215 
(c} Emplorcc bcncfils expense 5~612 5 580 -t 908 11.192 9.0% l.~•J-t 
(d) Finnncc COSIS 2323 2.638 2.716 4.961 6,,55 11917 
(C) Dcprcci:uion and amonisnlion expense 3 1102 3.77M 3.960 7,5KO 1,901 15.922 
{r) Medicn.l consu1L:mcy charges 6,990 6,709 5 55M 13 ,699 9.61J 22,175 
(g) Other C.l<pcnscs 7.299 6,58" 5SII 13 HH7 10 207 22 M85 
Tut;,al expcnsc11 35,1.0 JJ,607 28,466 6H,75..f 53,555 116.!'124 

) Profil / (10:4.,;) before 11ha.rc or 11rolil/(lo11s) or :m 11.~odatc / jnlnl ,•enlurc, cxcc11llon11I items a.ml j?'J (949) 
h1:<(1·2) 

(l,213) (570) IK,74') (13,4"5) 

' Share or prorit/(loss) or nn associate/ joint Ycnlure (200) 57 4; (143) (IOKJ ()6) 
s Profil / (lo.uJ hcforc cicc11llon;al ltcm.~ and l:.Ll' (3+-0 179 (892) (3,229) (713) lK,N?ll (IJ,511) ,, Exccptioru1l ilenis, net gaiu / (loss) (rerer note 4) 14,012 14,012 (9,345) 

Profil / (loH) hdorc tn (~.6) U,191 (892) (3,229) 13,291) iR,,nJ (22,K66) 
~ Ta:.: CX(ICll~c 

• Current tax 1)50 IH 53 l.49l 6) rn 
•Dcrerred1ax 2,942 216 (5K2) J.15H ,,.~ .. , (1,227) 

Tol11l lu c~r,cn.~c/ (cn:dll) 4,2?2 36U (529) 4,652 (l ,Ul) (756) 
9 Prunt / (loss} rur the ricriud / year (7•8) 'J,1199 (1,252) (2,7UO) H,6..f7 (7,1(11 ) 112,IHI) 

10 Other com11rl'hcnslve Income/ (lu.!iS) 

(i) Items lhal will not be 1cclnssificd sul>scqucnlly to profit or loss 
• Renu:·aw1 cments or Lhc de lined benefit plar& . ('7) 
• Income ta:"( cm:ct on ti) above 17 
tii) rten~ th~t will be reclassified lo profit or loss 

• Exchnngc dirrercnccs on translation or lin.1neial stalcmenLS of foreign ope1ations (217) 162 (84) (55) 11(,7} (202) 
• EITccti\ c portion or ~in on hedging instrumen1S in a c.1sh flow hedge 116 158 116 2)0 4'7 
• lncwuu Ui'C tn'i.."• CH• 1111 alH:I\ 0 (41) (55) (41) 111-Ul (156) 
Othca• com11rchcnHlvc income /(101111) rur lhc period/ ye.a,, nel urtncs (JI ? ) 237 19 20 (171 ~9 

I I Tol.&I cumrirehcmlivc prunt / (lu!lS) ror the period/ )"c11r {9+10) !J,681 (1,015) (2,681) 8,667 f'/,l>H) (12,051) 

Pn1lil / (lu,s) ru, the pcriud /ycu allrihutablc lu: 

Ow1,i:r,;of ll.c LIOll':10,• IU,.109 (9~7) (2.229) 9.)!i2 ll'i,ll fJI {19J-16J 
NrJIH.."Olll. fO III~ imc.tCill {4 IOJ f29l ) (471) (70~) (1 ,,1,,1, (2.764) 

Qihr,· mm11 r1·hr11d,,c 1111:-omt I (lo~cl fnrt hr. 11c:~d / ~·ur a11 rUw1~l1lr- 111 

Q'1,"ricrt 111 the Co1np1111~+ 121 71 237 19 20 I 171 (,9 

Non-t<illhollhllt hMac.o~ . (10) 

1'01111 L"411t1111•1.,,t"'•n~l\'1',lnrumi:-ftlot>J!fl for the pr:rfoil , yN r ,1Url1111IJd1lr 1u 

Owivm or I ric CompJHO' 10 092 f720 ) (2,21UJ IJ 372 (6,221) 119.277} 
Nm.N;un1101f111n ,,,,emu trni l (29l) (471) (70~) ti ()$1 1 tl.774J 

12 Jl11id--t1 11 equity sh.arc capilnl (Face ,•ulue or Rs 10 c;.ich1 12 542 12.ll9 12.52G 12,542 12.526 12.5)6 
13 ll t'Ctl'\'C:1. 1 C 1Qll~rc1 t11 LI)~ 57.182 
14 Hanlft1;!." I iUlt,il 11cr ~h.11 r ( f:it«- ,•1,lcu1 l)(Rs. 10 uch) Notamma1iscd Nol animalised Not an11ualis.cd Not aunualiscd Nol annualised A1munliscd 

(a) Basic • 22 (0 76) (I 9') 746 (609) ( 1702) 
(b) Diluted • 7 69 (0 76) (I 94) 7 U2 (6 09) (17 U2) 

• Since there is a loss during pn:o,•ious period / year, potential equity s:harcs arc not considered as 
dilu1r.·c and hence Oilu1cd loss per share is same as Basic loss per share 
Sec acconipan)·in,t nota to lite Cor~olidatcd Finnucial RC$Ulls 
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Hc:.illhC11.n: Global Enlc'111iscs l,ln1H1'tl 

CIN: L1520BKAl99RPLC023~H9 

Regd Office: HCG Tower. No II. P Kalinga Rno Road S:.unpangi Ranta Na~u. Bengalum 5CiU 1127. Kamataka. lllrlit1 

Corp Onicc; Tower Block. Unily Building Complex No .'I. Mission Road Beng.1luru S60 U27 Karnato.L:.1 India 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 311 SEPTEMB£R 2021 

CONSOLIDATED BALANCE SHEET 

A A.",.Sl"TS 

I Ni1J t1 '"f'.111'JC U1a.'iSClS 

llll Properly, plan! and equ ipment 

(b} Capi1al work in progrc.s 

(c) Riglu~r-usc nssc1s 

(dl Goodwill 

(c} Other intangible assets 

P:.irtlet1lars 

(fJ lnvcs1mcn1 in cqui1y accounted i1wcslcc 

(g) Fin.1.ncial assels 

(i)hn•cslll"IClllS 

(ii} Loans roceivable 

(iii}Oll1erfinancial assets 

fbt Dercned 1a-. assets (net) 

IH Income tax asscls{1\Cl) 

1110ther,101Kurrtnl asse1s 

Tnllll 1mn r11, 0•111 :.,,l' I\ 

II C\11·1•,1111 aMcts 

1ul lm·c,llorics 

lhl Financial asscls 
(i) Trade receivables 

{ii) Cash and cash equivalents 

(iii) Bank balance other lh:m cash aud cash cquivalcnu above 
(R•) Loa1~ receivable 

(,)Oihcrfi11a11cialasscts 

je,} Oihcrcurrc111 assets 

T o11li CIJITcnl lli.'iCI~ 

r o1i.1 ll.'fJChl 

D EOIJ l'.l V AND LIABILITIES 

I ~•1t1H ) 

(a) Equity sh.in: capitnl 

(b)OlhcrCfJUily 

E11ully aUribulahlc 111 cqull) huhlcn or lhc Compllny 
INt:111• C'011~10111i-,.ll om::-rcn• 
Tollll cqully 

JI L111blllllc.'i 

1 Nort--eurrcnl liabilltk~ 

l.a) Fin:iricials Liabilities 
(i) Borrowings 

{ii) Lease liubilitics 

/bl Provisions 

(c) Dcrerrcd tax li;ibilitics (ncl) 

(di Olhcr non-current liabililics 

Tr1 hd nrm-currcnl lil1hilllics 

l 0 11'1'\:ot ll.1ihUHlt:1 

(a) Fill.1neials liabililics 

(i) Borrowings 

(ii) Lcuse liubililic:s 

{iii) Trade payables 

Total outstanding dues or micro enterprises and small enterprises 

To1al outsta1Mti11g dues of crcdilors: ot11er 1ha11 micro c111crpriscs and small enterprises 

(iv) 01hcr finilncial liubilitics 

tb) Other currcnl liabilities 

i ) Provisions 

11n lncotnc tax liabilities (net) 

TulHI r11 r1 •411" lb hllUlr, 

'T'1111tl l'11ulty .cml IIAhllhl~ 
SU! oc.ccm~w11\ it1A notes to lhc Co116olidalcd Flna11eial Rcsulls 

As111 
JU St:111.:ut.1,r:r 202 t 

Um1udi(cd 

K4,5K5 

J.910 

l'J.5Jl 

1S,H51 

2,365 

30M 

50 
HK5 

5,'JI I 

I?:\ 

J,6H2 

l,5511 

160,341 

~.on 

21A57 

J,845 

122 

.119 

1-1,-111 

J.!lj~ 

J(1,lt.~ t 

ZUfl,J'J;'i 

12,5;2 

M ,llll, 

79,128 

I.Jfil 
80,690 

2M,640 

45,819 

9-UI 

369 

2.652 

78.-136 

10,IJIH 

3,0H6 

1Ci,K57 

7,747 

7,000 

1,641 

20 

4i ._1t1~ 

l \l tiJ9~ 

A:.at 
31 1'h11,:t1 llt:U 

Audited 

H5,Jl2 

l,001 

41,1 -0 

9,6J~ 

2, 1,9 

,.oss 

sn 
IJJO 

5,256 

'.\,431 

~.264 

1.., 11 

160,(165 

2, 111 

IR,GGI 

3,000 

1,085 

JIJ4 

15,999 

J,111 
U..4'1'1 

!0.1..5&2 

12,.SJG 

37, l l!l 

filt,71K 

1.1,Kl 
71,400 

H,61? 

;6,93 I 

862 

~2K 

l,7Q~ 

85,6Jti 

12,5l6 

3.650 

JI 

l~.520 

H,440 

6,262 

1,0.u 

H 
... c,.~ld 

!?OJ,.."lf,J 



HealthC:1re Glubal Enterprises Limited 

CIN: Ll52UOKA1998PLCU23~89 

Rcgd Office: HCG Tower. No H P Kali11g.1 Rao Road. Sampangi Rama Nagar Bengaluru 56U U27. Kam.11ak:1. India 

Corp Office: Towel Block, Unily Building Complex. No J Mission Road. Bengaluru 560 027. Kamamka. India 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 311 SEPTEMBER 21121 

Cunsolid:1tcd Cash Flow Statemenl 

{."11,.,h nows from 011crating :1clhillics 

l' rrlll1 / (Jos.~) before la,: 

l"'.iju 11mr:111'fo1: 

Olqp on imcs1mcnl rC\alucd at FvrPL 

Particulars 

Lt.& on disposul of propcrt). plant and equipmcnl 

Jt10\l•lnt1 fm bad and doubtful rccchulJlcs and expenses on employee slack option scheme 

l111C."JL"l1 mcomc 

l)q)rec\;,1!011 und amortisation expense 

l,iL"<m'lt:' from go,ernmcnl grant 

Nc1 foreign c.xcltmge loss/(gain) 

f; J:iJ 11 i.: of loss of equily accounted im·cstecs 

E:i.:cc.01101'1111 items lrcfer note~) 

l\111,•rnl1tJ11h in ,rn1•king capital: 

l"l~'ln~rJ in trade rccer\,11:,Jcs 

t lump!~~ in im enlories 

C:lmr11,;w; in lo.1ns, finnricial as.sets and olher assets 

r 1i1m,lj0) in trade payables. financial liabilirics and olher liabilities 

l:°lll'l fl-1C.' mpro\lSI0IIS 

Cuh gcnentletl frum upenllom, 

Income taxes paid tnct or refunds) 

Nt•I c11.sh gencr:dctl from upcr.iting .acth'ilic.s {A) 

Cu b now11 from innslln~ .a.ctMtlCli 

M,ug111 tl}01~ deposits nct 

Fn:td deposits c:mnurked against credit facility 

r-rrn:ttdl rrom maturity of UUJrgin money deposits 

i1ticqL11 11.mo11 of property, plant and equipment 

~uy111~ni towards con1i11gent considc1alio11 

lnternst received 

Pl(JC'Q:llJ from rcpn) lllCllt or l11tcr-copomtc deposits 

hwcstmcnl in associate 

Pap11el111 of slmrc application money 
Af•11ul r.hlu41 of business, including acquisition expenses (ncl of cash and cash equivulc1Us) [Rcrcr 
notes .J(i)(c) and 71 

ruM..'t'WI fro1n snlc of invcslmcnt in joint vcnlurc (net of expe1LSCs incurred towmds snle of 
investment) !Refer note 4(i){a)I 
Ne.! cash generated/ (used) In investing 11etivllics (B) 

Clll!h nows from financing ~ctlvllles 

('uk·.cc: ~IJ' from is.sue of equity shares and warrants 

Shnrc issue expenses 

Amount rccch cd from minoril) slakeholdcr in the subsidinrics 

Jh•1,r,.,,·111eu1 or loan from relalcd p.,rtics 

P1ai.,::cd1 rrom bills discounting 

~ii ls discounted seulcd 

l'IOL'Cl:J .1 from long-term borrowings 

Jtc-pr.) ,ni:::~ of long-term borrowings 

Lonn foreclosure and relinnncing expc11Scs 

kep:~,·u1 ~·1111 of principle ponion of lease liability 

I ntcrcst paid 011 lease liability 

Interest and other borrowing cos! paid 

Net c:.i.sh gcner11lcd r1 om/ (used In) financing .1.clivllies ( C) 

Nel lr1crcH11c/ (decrc.Ysc) In cash und cash cquiv:.alcnts (A+B+C) 

Cash and cash equivalents nl Ille beginning or the period 

C1Uil1 ;md en~h cri ttl \ till'OlN ,1l llt l!'c tnl or111c-·11nfod 

Break up ur ush :1ml cash equlrnlcnts al 1hc end or the periu1I 

Cash ,1nd cash cqui,alcnts al the end of the _period 

Deposits wi111 a orii-:inal maturity less than J mont1JS 

Less: Bank overdmns repayable on demand 
(i11cl11ding accrued interest of Rs Nil: 30 Ser, 2020: Rs 81J lakhsl 

Cll.Sh .1.nd cash equiv11lcnl.~ 11t the end ur Che pe1iud 

Furlhe 
sb: months ended 

JO Sc111C!mhar-l O.tl 

! ln.01~h\.1I 

13.299 

-1.961 
( 141) 

I 

475 

(G I I) 

7.5H0 

(143) 

(9) 

142 

(14 012) 

11/lK) 

(7J.IJ 

(l,ot\?J 

2,071 

97 

8,791 

111<,11 

7,92H 

rl.1161 

1~.1,~1 

11,623 

11 ,ij~.•, 
509 

45 

( 1'1 ) 

i l~ 
1011) 

1.5,769 

H,087 

J5 

2,528 

(6,516) 

15.784 
(23,HK5) 

(856) 

(1,749) 

(2,679) 

12.u,1 

(19,~76} 

(J,-'61) 

286 

IJ,11.<) 

A!tlll 
JO Senh:~mher 2021 

3.H-15 

(7,020) 

IJ.175~ 

(Ri ln l .JJ1 k! U1) 

Furlhc 
sh: munths ended 

JO Scpl1m1hcr 2020 

U11 i..11L!l1 r:d 

(8 R92) 

6,455 

299 

11 ,1(,) 

7.901 

Lll ll 
15 

148 

138 

"" 320 

11.SIWJ 

17 1 

J ,254 

1,625 

.J,879 

(2,401) 

(13 ,050) 

557 

(1.320) 

(640) 

167 

25 

1...S1 

ll~,d'7i 

51,934 

(2,321) 

98 

tlU'I) 

1.2-10 

1i1.11n1 

ll , 131 1 

1s.•J1. 1J 

20,340 

H,5J2 

(5,879) 

l .r..<l 

All at 
JU .!,<:1!1t:::mht1 r Wlll 

3,065 

ltl96 
(H,60K) 

2,653 



HcallhCa1'c Glob.ii Enll'I p1iscs Limill'd 

CIN: Ll5200KA199HPLC112J4H9 

Rcgd omcc HCG To,,c1 No H. P Kahng.i Rao Road Sampaugi Rama Nagar Bengalnru 5(10 027 K,nnal.ik.1 lndi,1 

Cmv Of1icc To"cr Block Unity Bmldi11g Comµlcx No \ Mission Road, BcngahmL %0 027, K:11na111ka , lucha 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOK THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 21121 

The s1:11c111c11L of 111~1uditcd co11sol1daLcd financial 1csul1s ('lhc Stalcmcnl'l of Hc:il1hCa1c Glob:il Emcrpriscs Limited ('the Company') ils s11bs1d1:i11cs (collcelhcly 1crc1 red lo as 'tl,c G1oup'). ils associate and ils joi111 ,e111uic ro1 1l1c qu:11 Lei 0111.t 
si-.: monlhs ended \0 September 2021 has bcc11 rc,icwcd by lhc Audit Cmmnittcc and approved by tllC Board of Directors al tl1e1r 1neet111g held 011 11 No,•cmbcr 2021 The S1a1emc111 l~1s been prepared 111 accord..t11ec ,,1111 Indian ,i\c-c«c1r111 n.c 
S1amla1tls (Im.I AS) as 110Lifictl b~ the Mi11ist1) of Corporate Affairs puisuant 10 Scc1io11 I B of Ilic Companies Ai.:L 20IJ 1catl w11h Ruic.\ of the Companies (ludian Ai.:counting Sl:indartl) Rules 2015 as anicudcd and 111 lc1111s ofRcgulaliou ,, 
ol Lhc SEBI ( Lis1i11g Oblig.:111011 amt Disi.:losu1c requirements) Rcgulalions 2015 

The Sta1c111c111 l1as been s11bjcctctl lo limiletl rC\ icw b) the stritul0I) auditors of the Co111pn1i:, The TC\ icw rcpor1 of 1l1c a11tli1ors is u11quulificd 

Impact of COVID IIJ fU.ntll'mic: 
The measures pul ill place to co11L1ol the sp1cad or, irns including Lhc 11a, cl rcst1 ic1io11s ad\c1scly im1Jai.:tctl Lhc ll<llicnls roo1foll and Lhe hcalthca1c 1,01kcrs duii11g lhc c:111) p:111 or Ille pit.."\ io11s yc:1r Followi11g the c:1sing or lochlo1\ll 1cs11 ictions 
n11d pursu:1111 10 \.1rious measures Lakcn by lhc ma11.agc111c111 10 adapt to the cl1.111gi11g circu111s1a11ces the Group was able lo graduall) recover While lhcrc has been rcsurgcucc or Co, id i11fcc1io11s from March 2021 ,ind differelll forms l•I 
rcsLnclm1ts "ere 1111poscd b) ,:mous slate govcrmncnls a11d local bodies 10 con11ol this second \\a\c or the pandemic, 1mpac1 on the Groups opcr.11101~ 1s not as SC\crc as the lockdow11 duri11g lirsl \\.t\e The lllilllagemcnt ,1ill conl11111c lo 11.om101 
ck1ngt..'S to lhc f11tu1c cco110111ic conditions fo1 :Ill) 111.:11cliul impact i11cl11tling on its new projects as Lhc silllalion c,ohcs 

As ut the buh111cc sheet d.1tc Ilic Group's cnrrcnl liabilities exceed us cm rem assets M;111agc111cnt believes 111.11 ii IL1s takcu 11110 accoulll lhc possible impacts of known C\ 'Cnts ;111si11g f10111 COVID-19 pundcmic in Ilic p1cp:m1tmn of tile finmicial 
ri.:sults including but nol limitc<l to its assessment of lhc G1oup s liquidity position :ind ,arious cslinmtcs in relation Lo 1l1c linancial 1csulls caplions upto lhc d:llc of adoption of Stalcmeul b) the Board of Directors Ghen the rn1L111c and lhm1rnm 
ofCOVID-IIJ ils 11np11cL 011 the fi11a11cial results may differ from Llmt estimated us al lhc date ofapprO\•al of Lhc..sc fi11a11crnl rcsulls 

a) Du1111g the previous yc;.ir ended JI March 2021, the Co111µ,111y made prcfcrc111ial allol111c11L of 29,51'1,2'111 Eqmt) shaics of the facc,ulue of Rs ltl e.ich. at a prc1111um of Rs 120 each {aggrcg.11ing lo Rs 110 per cquil} sh:1rc) a11d IH,%0,Mi:\ 
Wa11an1s ,,ilh a 1ighL to apply fo1 and be allotted one cqni1y sl111re of the face ,nine of Rs 10 each al a prcmi11111 of Rs 120 c:1ch 1ag,grcgali11g lo Rs J:rn pc1 Wmranl) lo Accso Company Pte Ltd Singapore: t' lll\eslor·) 011 2K July 2020 A.,, 
1cq11ircd u11dc1 the p1ovisions of the Socm itics and Excl1.111gc Bua rd of India (Issue of Capital nntl Disclosure Rcq11i1c111c11Ls) Rcg11l:11ions 2018 as :uncndcd (the - 1cDR Rcgulatio1ts ) lm·csLoJ 1cmillcd an an,011111 Rs, 51 2K,1 lnkhs IO\'\"IIJch, 

allotment of 29,51'1 26() cqrnty slmrcs at Rs l'.ltl µer shmc (Rs \K 171 lakhs), Hlll"/4, co11s1dcralion for allotmcnl a11d subscquc111 exercise of 71057, 195 ,1·:ma111s al Rs IJ() per \HIIT<llll (Rs 9,17,1. lakhs) th.al was co1wcncd inlo cqmly .ind 25%, 111 
the conside,aliou frn 1eni.1ining I 1.5(BA6K warrants at Rs 1.10 pc1 ,1arra111 tRs l .7]1J lnkhs) The remaining 75%, ol lhc cousidcrariou i c Rs 11 216 lakhs shall be payable by Ilic lmcstor on Lhc exc1cisc of the Wa1rnlll(s). in one ot 11iufc 
11anches, wilhin a pc1iod ol 18 1Eigllll'Clll monlhs from U1c dulc of ,1llotmcn1 ol the warranls 

b) D111 mg the p1C\ ions )CilL 011 2K July 2020 1hc Compnny also made p1cfc1ential allotment or 2J l00J)0tl Sci 1cs B Warrn111s \\'ilh a 11ghl to apply fo1 and be alloLLcd I Equil} Sli:ue of lite face \aluc of Rs Ill ~u:h of the Com1Jan~ . al a pu:n1111111 
of Rs 120 fo1 each sc1ics B Warrant t:1gg1cgati11g to Rs l]0 pe1 wm1:111L) to P101110Lcr Slrncholdc1 As 1cq11i1ctl 11ntli.:1 lhc p10\'1s101is of lhc ICDR Rcgulalio11s an umounl cquiv:1lcnl to 2'.'% of lhe coiisidc1ation i c Rs r,;o lakhs \\as t\.'\.~l\1'U 
0111ssuc of series B Warrants and the rcmaini11g 75% of lhc co11sidcrnlm11 i c Rs \, 9511 laklts shall be pa~ able b) 111111 011 Lhc exercise of the Scncs B Warra111(s), m 011c or more tranches, "ilhin a µcriod of IR (Eighlcc11) 1110111hs from Lhc date or 
;1llotmcnt of lhc Sci 1cs B Wannnts 

Exel'plionalitcms: 

(i) Fu1• 11ua1'll'r :mtl .~ili: monlhs l'ntlc1I 30 Sc111cmhcl' 2021: 
a) D111ing Llic quai1c1 . the Compan) sold its imcslmenl in Slrnntl Life Sciences P1irn1c Limited t'SL1and') fo1 a total rnnsidc1ation of Rs 15.77K 1.ikhs, rcsulling in a gain of Rs 14 , l'.14 lakhs (ncl ofcxpc1tses / other p10,isions) 

b) The Group has refinanced its cerlain borrowmgs from bauks ;111tl financial instilulim~ On account of this, the Group It.is incuricd one time cxpc1~cs of Rs '750 lnkhs, 10,,ards foreclosure clm1gcs and accclcralcd a111011i;;-a1mn of k)Q 1i 
JHUccssi11g fees 1clmed Lo cm lier l:lorrowings which has l:lccn disclosed under Exccptioml llcms 

c) As 011 .l0 September 2021, the Group puid CDC Group PLC (CDCJ Rs ,I.I I lnklts lowards ils pl11 oplio11 cxc1c1sc (lcfcr note ~(ii)(c) below) On accmml of tins sclllcmcnl, lfo1l1hca1c Glob.ii {Africa) P,t Lid (HCG Af11c:1) became l(M)1t 
subsidim') of tile Group with cffccl f10111 30 ScptenEe1 2021 The Group rcmcas11rcd ils pl'C\ iously held cquil) inlcrcsl i11 HCG Arrii.:a al its fair ,aluatio11 011 aeq11isilio11 of the riddition.al stake nnd recognized the resultant gai11 of Rs 6B lakhs as 
a11 cxecplioml 1tc111111 aeeordaucc with Ilic applicable Indian Accom1li11g SLa11dard Further a p1chmi11:.11y lllllchase p11cc alloca11011 of' Lite tolal considc1al1011 IL'.ls been do11c al the acquisition dale and has been 111corpo1u1cd ill Ilic S1aLcinc11L 

(ii) Fn1 the )'l'a.l ended 31 Ma1ch 2021: 
a) During 1hc previous~ c.-1r ended .l I March 2021, !he Group ;issc.sscd the rcco,erablc, .iluc or ils i11,cs1mcnl made 111 tl1c npco111i11g greenfield project in G11rgaon Tlte .isscssmcnt wus made considcriug signific:1111 clmnge 111 scope dcla) s 10 
prujccl due Lo cl~111gcs in rn.:rnagcmcnt plan m.irkct con<litious im:lndiug Lhc outbreak of COVID-19 pandemic Tlic 1ccovcmlllc amount of this project (co11sit.lc1ing the future c.ish nows) was estimated to be lo\\CI llia11 i.::111') ing ,aluc h"lllHIIUIH 

i1110 a11 impainnent cl1:.1rge of Rs J ,6J0 lakhs during the year ended J 1 March 2021 

b) Duii11g the 1>rc\ ious )C/11 ended JI M:uch 2021 the Group ca11icd out annual i111pni1nicnl assessment 1,i1h 1csµcc1 to one of its c:ish generating 1111il i e BACC H~11lhCo1rc Pri\atc Limited (hcrci11aftc1 rc/c1rcd to as Rlhc CGU") Cl'Hn lilarlu,ll 
the losses mcmrcd a11d mo1e 11111m1tantly tlic rclalh'Cly weaker fmcc:isls due lo COVID-IIJ. the Co111p1111y 1cco1dcd au imp11ir111c11t loss 011 goodwill 1111101111t111g lo Rs I. JOO lakhs 

c) Owing the IHl"\ ious ~cm ended 31 March 2021. due to changes in business cm i1onnic11t and weaker project \'iabilily due lo COVID-1() the Cochin project was ab1111donct.l Hence an amount of Rs K75 lakh.s w:is ' '"1i11cn off 

d) During Lhe prC'\•ious }~Ir ended] I Murch 2021, due 10 COVID-19, the Graul) assessed tl1c rccovcrublc amou111 or ccnuin class of assets /i11vcstmcnls in other µarLics and estimated that IIK>sc class of 11sscls/i11vest111ems i11 other parl1cs may 1Mlo1 
be reco,eral:llc. 1cs11lti11g i11to an impaim1c11t charge amounling 10 Rs ()Ill l;ikhs 

e) During the prc,1ous }C:IT, CDC Group PLC. (CDC), lhe other mvcstor in Hcallhrarc Globul (Africa) P\'l Ltd (HCG Mricu). exercised put oplion lo sell its shares in accord,mcc with Lhc terms of Shareholders Agrcemcm As ul :\ I M,Hclt 
2fl2 I pendi11g valnalion lly au indcpcndenl , alucr to asccr1ai11 1l1c fair\ aluc of such p111 option slimes Ilic Group assessed 11,c, ;il11c of put option by using iLs best cstim:11e ant.I recognised liabilil) of Rs 380 lakl~ Tile Group also l'K' lfornK'd 
i1np:111111e111 asscss111Cnl, basis which lhc recovcrnblc amount of i11vcs1mcnt was csti111.11cd lo be luwe1 llmn i.;a11')'i11g value Acco1di11gl) . impui11ncnt cl1.11gc of Rs 91J5 lakl~ on its i11vcs1111cnt in Hcalthc:uc Globul rAfliea) Pvt LILI \\as 1'-'1X1r; 11lsi:1l 
during the quarlcr and year ended JI March 21121 , 

f) Du1i11g Llic p1C\io11s year ended .l l March 2021 for one lease mra11g111c111 Lile G1011p llegoliatctl lowct lease rem fo1 reduced s11<1cc and the rcsulling g.1in on modificalion of Rs 577 lakhs was rccog11iscd 

g) Duri11g 1l1c prc\'ious yc.ir c11ded J l M11rch 2021, for certain subsidiaries, Lhc Group dc-rccog11iscd lhc deferred !JO\ cm111c111 grnnl a11101111ti11g lo Rs I. I JO l:ikhs and also nt.1de a11 addi1io11.1I provisio11 lo\\ards csli111.1Lcd d1111cs and t.ixcs (l!JlCCl 
Licenses) a111ou111ing lo Rs 2 I~ I lakhs 

The Code on Social Sci.;unt) 2020 ("Code '), ,,hich rccci,cd the P1cs1dc11L1al Assc11L 011 2M Scplc111bc1 2020 subsumes 11111c rcg11la1io1~ 1clati11g to social scc111il) rcliremc111 a11d employee bc11cfils The Code ,,·ill hmc :111 1mpacl 011 ihc 
co111rill11Liur~ 1uwattls grnluity and prO\ idcnt fund 111.:idc by the Group, The Mi11isL1} of Labom and Emµlo~ nlelll ( Mi111stl') ) has 1clcascd drnft rules fo1 Ilic Code 011 I] No,cmlm 2020 The cffecli\c date ur the Code l~1s nul vcl bce11'11u1irtcd 
;1nd the rclutcd mies Lo ascertain Lhc fimncial ilnpact arc yet lo be fimli;.,cd a11d notified The Gro11µ 1, ill assess the i111p11c1 once the subjccl mies nrc notified a11d. mil give apµroprialc 11111,act in iLs financial results in lhc period 111 wl11ch. the Cu'dc 
becomes cfTccllvc 

Pursualll lo the amendment lo Schedule Ill of Ilic Co111p,111ies Act 201'.l, effective from I April 2021, non-currcnl sccnr1L) dc1l0sils or Rs \,579 Lakhs and currc111 security dcpos11s of Rs 5.l'7 Lakhs as at :I I March 2021 ha\ e bcc11 1d: l11 ~1t r"iM 
from 'Lu.ms rccci,:1blc' 10 'Othei- fimrneial assets' ant! c111 re11L matm iLics of long-Lcrm bo110\\ ings a111011n1i11g Rs 5,H~~ Lakhs as m 31 Marth 202 I hm·c been reclassified f10111 'othc1 li11a11ei,1I liabilities' to 'shot1-tc1111 bm rowings' 

D111111g the quallcr tlic Compa11y entered imo Business Transl'c1 Ag,ccmcnl (BTA) \\ill1 Shand frn acq11is11ion uf 1l1c tliag11us1ii.: lmsincss and the division p10,idi11g cliuical resc:11ch site m111agcmc11L scr. ices for a total co11sidc1atio11 of Rs K 080 
Lakhs Of Lhc lotul co1~ide1atm11 Rs 7 400 has been puid and lhc bala11i.:c a111ou111 is pa) :ible :Ls pe1 tlte Limcl1ncss pci.:ificd in the BT A With the 11cquisition of tlll.'sc businesses lhc ca.rlil'r ouLsourcccl Hospitul Lab M:11i:1ge11,cut sen 11.:1.-s li:1s t1~r1 
cauccllcd Further, a prelimin.:11) purchase price alloc.11io11 of Ilic lolal co1~idcrntion has been done at 1hc acq11isllio11 dale u11d Ii.is been i11corpora1ed III Ilic S1n1c111c111 

The G1011p has:, si11glc operating scgmeul of 'selling up ,mt.I 11t.111aging hospitals :md medical diagnostic sen ices' 

llt:t1 1!.lllt11U i 11 ~11, r.mhr.r 21121 

1ro-r 11111111117;1 of the II 
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