
  
May 25, 2023 
 

The Manager - Listing 
National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

The Manager - Listing 
BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001,  
Maharashtra, India 

 
Dear Sir/Madam, 
 
Subject         : Audited Financial Results of HealthCare Global Enterprises Limited (“the 

Company”)  
 

Stock Code   :  BSE – 539787, NSE – HCG 
 

Reference     :                Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 
  

Further to our intimation dated May 12, 2023, we wish to inform you that, the Board of Directors of 
the Company (“Board”), at their meeting held on this day, May 25, 2023, inter alia, has considered 
and approved the following agenda: 

 
1. Audited Financial Results (Standalone and Consolidated) of the Company for the year ended 

March 31, 2023 together with Auditor’s Report thereon;  
 
2. Issue and allotment of 41,250 (Forty-One Thousand Two Hundred Fifty) equity shares of the 

Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the 
existing Employee Stock Option Schemes of the Company. 

 
3. Appointment of Mr. Rajiv Maliwal (DIN: 00869035), as an Independent Director (Additional 

Director in terms of Section 161 of the Companies Act, 2013) of the Company for a term of three 
(3) years with effect from May 25, 2023, subject to the approval of shareholders of the Company, 
and that Mr. Maliwal shall not be liable to retire by rotation. The Company shall make detailed 
disclosure under Regulation 30 of SEBI LODR Regulations, 2015 in this regard. 

 
Pursuant to Regulation 33 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith the Audited Standalone and Consolidated 
Financial Results of the Company for the quarter and year ended March 31, 2023, together with 
Auditor’s Report, as approved by the Board. The financial results are also being made available on the 
Company's website at www.hcgoncology.com 

 
 

 
HealthCare Global Enterprises Limited 
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027. 
080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489 

 
 



  
 
We hereby declare that the Statutory Auditors of the Company, M/s. B S R & Co. LLP, have issued 
an Audit Report with an unmodified opinion on Audited Financial Results (Standalone and 
Consolidated) of the Company for the year ended March 31, 2023. 

 
The Meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 5.50 p.m. 
 
Kindly take the intimation on record and acknowledge receipt of the same. 
 
Thanking you, 
 
For HealthCare Global Enterprises Limited 
 
 
 
 
 
Sunu Manuel 
Company Secretary & Compliance Officer 
 
Encl: As above 
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BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park, 
Pebble Beach, B Block, 3rd Floor, 
No. 13/2, off Intermediate Ring Road, 
Bengaluru 560 071 India 
Tel: +91 80 4682 3000 
Fax: +91 80 4682 3999 

117Cl8D817CJ81lt ALIClltO(S RBrJ□n 
To the Board of Directors of HealthCare Global Enterprises Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of HealthCare Global Enterprises 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2023, attached herewith , 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditors Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical reql!irements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profiU 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 

, l"' ,,...._ B s R & Co (a partnership firm \Mth Registration No. BA61223) converted into B S R & Co LLP (a ',\ r , Limited Liabilily Partnership with LLP Regislration No AAB-8181) with ettocl from October 14. 2013 

Registered Office 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude th~t a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
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8 SR & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

- Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings , including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter(s) 

a. The standalone annual financial results include the results for the quarter ended 31 March 2023 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Bangalore 

25 May 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 
,t: 

\l¥ 
Partner 

Membership No.: 064597 

UDIN:23064597BGYQPU4914 
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HealthCare Global Enterp1;ses Limited 
CIN: L15200KAl998PLC023489 

Regd Office: HCG Tower, No 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India 
Corp Office: Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Kamataka, India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 

(Rs. in Lakhs except share data) 

SI.No. Pa11iculars Quarter Preceding quarter Corre-sponding Ye-ar ended Previous year 
ended e-nded quarter ended 31 March 2023 ended 

31 M•.-rh 2023 3 1 n eocemhf'r 2022 31 M•rrh 2022 3 1 t\l :m :11 202.2 
(Refer note 1) Unaudited (Refer note ll Audited Audited 

I Income 
(a) Revenue from operations 25,819 25,217 21,967 100,557 84,983 
(b) Jncome from government grant 48 51 52 202 213 

(c) Olher income 356 210 225 880 1,029 

Total income 26,223 25,478 22,244 101,639 86,225 

2 Expensts 
(a) Purchases or medical and non-medical items 6,121 6,118 5,134 24,020 21,326 

(b) Changes in inventories 219 (175) 48 (392) (294) 

(c) Employee benefits expense 4,406 4,324 3,878 17,503 15,663 

(d) Finance costs 957 1,053 922 4,149 4,280 

(e) Depreciation and amortisation expense (refer nole 2) 2,306 2,181 2,219 8,897 8,836 
(f) Medical consultancy charges 4,939 4,822 4,337 19,421 16,073 

(g) Other expenses 6,184 5,217 4,579 21,979 17,528 

Total expenses 25,132 23,540 21,117 95,577 83,412 

3 Prolit befo re exceplional items and tax (1-2) 1,091 1,938 1,127 6,062 2,813 

4 Exceptional items, net gain/ (loss) (refer note 3) (300) (2,700) (300) 5,291 

5 Profit/ (loss) before tax (3+4) 791 1,938 (1,573) 5,762 8,104 
6 Tax expense 

-Current tax 90 240 (86) 700 1,570 

- Deferred tax (refer note 4) 283 282 305 1,043 2,709 

Total tax expense 373 522 219 1,743 4,279 

7 Profit/ (loss) for the period /year (5-,;) 418 1,416 (1,792) 4,019 3,825 

8 Other comprehensive income/ (loss) 

(i) Items that will not be reclassified subsequently to profit or loss 

- Remeasurcments of the defined benefit plans (25) (68) (25) (68) 
- Income tax effect on (i) above 9 24 9 24 

(ii) Items that will be reclassified to profit or loss 
- Effective portion or gain on hedging instruments in a cash flow hedge . . . . 118 
- Income tax effect on (ii) above . . . (41 ) 

Other comprehensive income/ (loss) fo1· lhe period/ year, net of tax (16) (44) (16) 33 

9 Total comprehensive income/ (loss) for the period / year (7+8) 402 1,416 (1,836) 4,003 3,858 

10 Paid-up equity share capital (Face value of Rs 10 each) 13,912 13,909 13,901 13,912 13,901 

II Reserves, i e, 'Other equity' 100,601 95,868 

12 Earnings/ (Loss) per equity share (face value of Rs. 10 each) Not annualised Not annualised Not annualised Annualised Annualised 

(a) Basic 0 30 1.02 (129) 2,89 2 95 

(b) Diluted' 0.30 1.01 (1.29) 2,88 2.83 
• Since there is a loss during the corresponding quarter ended 31 March 2022, potential equity 
shares are not considered as dilutive and hence Diluted loss per share is same as Basic loss per 

share~ 

Sec accompany ing notes to the Standalone Financial Results 



HealthCare Global Enter prises Limited 
CIN: L15200KAl998PLC023489 

Regd Office: HCG Tower, No, 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamataka, India 
Corp Office: Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Kamataka, India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 

STANDALONE B.\L,\NCE SHEET 

A ASSETS 
I Ncm •Cl.l l'l "f'.H1 assets 

(a} Property, plant and equipment 

tL,) Capital work in progress 

(cl Right-of-use assets 

Id) Goodwill 

(c) Other intangible assets 

U') Financial assets 

(i) Investments 

(ii) Loans 

(iii) Other financial assets 

(gJ Deferred tax assets (net} 

(h J Income tax assets (net) 

(1) Other non-current assets 

To1:,,I non current assets 

II I Cnrr, n.f assets 

(a) Inventories 

(b) Financial assets 

{i) Trade receivables 

(ii} Cash and cash equivalents 

Pa11iculars 

(iii) Bank balance other than cash and cash equivalents above 

(iv) Loans 

(v) Other financial assets 

( c) Other current assets 

Total current assets 

Total assets 

B EQUITY AND LIABILITIES 

I Equity 

(a) Equity share capital 

(b) Other equity 

To ra.I equity 

II Linbilit le:s 

l Nou-cun'Cnt liabilities 

(a) Financials liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Other financial liabilities 

(IJ) Provisions 

(c) Deferred tax liabilities (net) 

td> Other non-current liabilities 

l 'ornt non - current liabilities 

2 Curren I liabilities 

(:,) Financials liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues ofcredilors other than micro enterprises and small 

enteronses 
(iv) Other financial liabilities 

(I;,) Other current liabilities 

(c:.) Provisions 

tdJ Current tax liabilities (net) 

To111 I current liabiliti,es 

Total ~qui1)' and liabilities 

See 11ccon1pa.nylng notes to the Standalone Financial Results 

!Ht: in L :nkh"I I 

Asat Asnt 
J J l,111n:J1 20!J 31 ~'l l! rd1 2022 

Audited Amlil n ..l 

52,285 47,704 

922 482 

15,346 17,627 

9,626 9,626 

1,506 2,427 

47,493 43,866 

390 

2,354 2,123 

- 7 

4,366 2,995 

1,62 1 1,499 

135,719 128,746 

2,122 1,730 

21,237 16,025 

7,031 11,996 

1,006 -
117 102 

2,867 4,084 

2,873 1,679 

37,253 35,616 

172.97? I G,;$.362 

13,912 13,901 

100,60 1 95,863 
114,513 109,769 

11,272 8,203 

19,925 21 ,778 

397 542 

950 779 

1,028 

2.80~ 1,783 

36,380 33,085 

877 2,542 

2,645 2,376 

263 117 

10,636 9,517 

3,499 2,981 

2,535 2,563 

1,404 1,412 

220 -
22,079 21,508 

172,972 164,362 



HealthCare Global Enterprises Limited 
CIN: LIS200KA1998PLC023489 

Rcgd Office: HCG Tower, No, 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India 
Corp Office: Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Karnalaka, [ndia 

STATEMENT OF STANDALONE FINANCIAL RES UL TS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 

Standalone Cash Flow Statement (R, in l.w lch.i) 

For the For the 

Particulars Year ended Year ended 
J I l\hm:h :Q:?.J 31 i\forc.:h 2022 

AudilC"d ,\111H1 ~d 
Qnh nows from operatine activities 
Prolit before tax 5,762 8,104 
Adjustments fo1•: 
Finance costs 4,149 4,279 
Gain on investment revalued at FVTPL (,11 (12) 
Guarantee commission income (161 ) (1 11-1) 
Loss on disposal ofpropertv, plant and equipment 119 8 
Trade receivable written off{net) 3,171 
Provision for bad and doubtful receivables (1,1 20) 978 
Expenses on employee stock option scheme 597 283 
'lntcreit income (634) (75 81 
Income from AOVernment grant (202) (llJ) 
Depreciation and amortisation exPense 8,897 8,836 
Pa,·t.1b l !!!!i no lonAer required written-back (23) 
Nt:l foreij.tn exchange (.~in) (40) fl 6l 
E:«i.mrir,m.il items (refer note 3) 300 (5.291 ] 

1\Ir:"•CJ•1u1u in workin2 capital: 
th:i t1 !:!. t::> in trade receivables (5.540) ,~.21~) 
Ch.;i.11µ,c:1 m mventones (391) (29,1) 
Ch;.,1114CS in loans, financial assets and other assets (1,784) (UQOJ 
Chmn~,C:5 in trade payables, financial liabilities and other liabilities 1.529 1.906 
Chnm;.,e,. m provisions 137 94 

C.u lJ generated from operations (previous year amount includes settlement of Rs_ 656 lakhs, 14,762 13,912 
O(l_fUunm u. to ore-existing balances oursuant to acauisition of business) 
l11rcmo ta.'Ces paid (net of refunds) II 72.Sl r1 .in1 
Nc1 cash e.enerated from operatine activities (A) 13,037 12,440 

Cm:h nows from investine: activities 
r'INttl deposits invested (4.805) {8.2 1 ~I 
·.rroccrds from maturity of fixed deposits 3.780 18.906 
Ac-1tJ i.si11ou of property, plant and equipment and others (10.213) 1; ,2451 
1 nh:r~ l received 395 1,042 
ln"mmcnl in subsidiaries (4.198) (11 .8961 
1nvcsl rrnml- others (20) 
Pavmtnl for acqusition of business (net) 17.497) 

I AUwni;c for acqusition of business (200) 
Proc«d~ from sale of investment in joint venture {net of expenses incurred towards sale of 15,721 
im 1t.'Stm 1rnt l rRefer note 3{d)l 
PJ"octrt'ds from repayment of Inter-corporate deposits 1,020 
PrUC-f'L'd!il from repayments of related party loans 764 -
Proceeds from disposal of property, plant and equipment 722 29 
Net cash (used) in/ 2enerated from investine activities (Bl (13,769) 4,865 

Cash nows from linancine: activitiH 
Proceeds from issue of equity shares and warrants 89 13.216 
Proceeds from bills discountin.u; 2.528 
Bills discounted settled . (c.\.~ 1/,) 
Proceeds from lon.u;-tenn borrowinp,s 3,889 8.558 
Repayment oflon.i;t-tenn borrowinj!,S (2.4S:? l (15.261 I 
Loan foreclosure and refinancinA expenses rRefer note 3(e)l . (~OJ) 
Repayment of principal portion of lease liabilily (2.1 221 (1.7341 
ln10reu paid on lease liability 1:,005) (2,5161 
[nterest and other borrowin.u; cost paid I I 5691 !l .~:!(11 

Net cash (used) in financine activities ( C) (4. 1701 M.I0-11 

N, c (decrease)/ increase in cash and cash equivalents (A+B+C) 14.9011 13,201 

C.uh and cash equivalents at the be~innin.Jl; of the year I 1,933 (1.268) 
Couh ;md i:-:01h 1:nul~•:i le r11 ,--:u. 1hc- i:'ml of lhc ""ur 7,0JJ I l,9Jl 

For the For the 
Break up or cash and cash equivalents at the end or the year Year ended Year ended 

31 March 2023 31 March 2022 
Cash. and cash eou..ivalents. at the end !lf the year 7.Q3. l 11.996 
Less: Bank overdrafts reoayable on demand (63) 

C.M.!lh and t"ft.!h NJuivalents at the end nfthe vear 7 031 11 .933 



Notc-s: 

HeallhC:u·c Global Enterprises Limited 
CIN: L15200KA1998PLC023489 

Regd Office: HCG Tower, No, 8, P K::dinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, f-:arnataka, India 

Corp Office: Tower Block, Uni1y Building Complex, No 3, Mission Road, Bengaluru 560 027, Karnataka, India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JI MARCH 2023 

The statement of standalone financial results ('the Stntement') of HealthCare Global Enterprises Limited ('the Company') for the quarter and year ended 31 March 1023 has been revie,\ed by the Audit CommiLLee 
and approved by the Board of Directors at their meeting held on 25 fvfay 2023 The Statement has been prepared in accordance with Indian Accounting S1:mdards (Ind AS) as notified by the Ministry ofCorporat\., 

Affairs pursuant to Section 133 of the Companies Act, 1013 read with Ruic 3 of the Companies (Indian Accounting Standard) Rules 1015, as amended and in terms of Regulation 33 of the SEBI ( Listing 
Obligation and Disclousrc requirements) Regulations, 1015 

The figures for Lhc year ended 31 !vtarch 2013 have been audited by the statutOI")' auditor of the Company The report of 1hc statutol")' auditor is unqualified. The figures for the quarters ended 31 March 2013 and 31 
March 2022 arc the balancing figures between audited figures in respect of the full financial years and the published unaudited year to date figures upto the end of the third quarter of the relevant financial year, 
which were subjec1ed lo limited review by the statutOI")' auditor of the Company. 

2 During the quarter ended 30 June 2022, the Company revised the estimated useful life for certain catcgol")' of its Property, Plant and Equipment with effect from I April 2022 based on its technical c\aluation The 
e!Tcct of this revision on dcprecialion expense of such assets is as mentioned below: 

Particulars 

Dcorcciation charn.c on such assets is lower and orofit before tax is hi!.!hcr bv 

Exceptional items: 

Quarter 
ended 

31 March 2023 
102 

Preceding quarter 
ended 

31 neccmbN· 2022 
102 

Rs. in lakhs 

Year ended 
31 March 2023 

418 

a) During the quarters and years ended 31 March 2023 and 31 March '.:?.021, the Company performed impairment assessment for all its investments. Given the continued losses incurred and weaker forecasts, the 
recoverable amount of its investments in HCG EKO Oncology LLP (considering the future cash flmvs) was estimated to be lower than its carrying value, resulting into an impairment charge amounting lo Rs 300 
Lakhs and Rs , 2,700 lakhs respectively 

b) The Company had been engaged in construction of greenfield project at leased premises in Gurugram ("project") since 2017. While the project was initially scheduled to be operational as of 2020, it \v.J.s delayed 

due to changes in management's plan on account of operational priorities followed by the outbreak ofCOVlD-19 pandemic During the budgeting process in the quarter ended 31 December 1021, the Management 

decided to focus on increasing marketing activities and driving operational efTiciencics and further invest in the upgrading and consolidating the existing footprint , As a result, the management decided not lo 
pursue the project The Company then had about two years of non-cancel lab le lease, on the said premise Accordingly, the Company recognized impairment of capital work-in progress, right-of use assets and 

security deposit during the quarter ended 31 December 2011 aggregating to Rs 4,725 Lakhs, after considering minimum lease payable and other committed costs of the project 

c) The Company invested Rs 3,300 Lakhs in the equity shares of Suchirayu Health Care Solutions Limited (Suchirayu) on 18 November 2011 through primal")' funding, which resulted in increase in the Company's 

stake in Suchirayu from 17 7% to 78 6~·0, consequent to which Suchirayu became subsidiary of the Company During the quarter ended 31 December 2021, the Company remeasured its previously held interest in 

Suchirayu at fair value on the date of acquisition of additional stake and recognised the resultant gain of Rs 174 Lakhs, net as an exceptional item in accordance with the applicable Indian Accounting Standard, 
With the acquisition of this business, the earlier medical services and the other related arrangements were cancelled, 

d) During the quarter ended 30 September 2021, the Company sold its imestmcnl in Strand Life Sciences Private Limifcd ('Strand') for a total consideration of Rs 15,778 lakhs, resulling in a gain of Rs 12,769 
lakhs (net of expenses/ other provisions) The Company also entered into Business Transfer Agreement with Strand for acquisition of the diagnostic business and the division prm iding clinical research site 

management scn.'iccs for a lotal consideration of Rs 8,080 L::ikhs With the acquisition of these businesses, lhe earlier outsourced Hospital Lab Managemcnl services were cancelled The Company incurred Rs. 55 
Lakhs towards legal and professional fees in respect of this acquisition during the year ended 31 March 202' 

c) During lhe quarter ended 30 September 2021, the Company refinanced its certain borrowings from banks and financial institutions, On account of this, the Company incurred one time expenses of Rs 172 lakhs, 
nel, to\v.:irds foreclosure charges and accelerated amortization of loan processing fees related to earlier borrowings, which has been disclosed under Exceptional Items, 

I) During the quarter and year ended 31 March 2023, the Company booked impairment of Rs 373 50 Lakhs with respect to further investment in Niruja Product Development and Research Private Limited and 
HealthCare Global Senthil Mulli~Spccialty Hospital Privalc Limited Further, the Company reversed the provision for doubtful loans aggregating Rs, 373 50 Lakhs with respect to loans given to Niruja Product 

Development and Research Private Limited and HealthCare Global Scnthil Multi-Specialty Hospilal Private Limited in the earlier years as these were repaid by the respective entities, 

4 The Company plans to exercise the option permitted under section I 15BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 with efTect from the financial year 2023 

24 , Accordingly, the Company has recognised deferred laxes based on the rates applicable for the year when these deferred taxes arc expected to be realized/settled The impact of this change is recognised in the 
Standalone Statement of Profit and Loss over the financial year 2022-23 based on the effective tax rate The proportionate impact of this change is as mentioned below: 

Pai ticul:u-s 

Defe(rcd tax i:xDcn~e i,; lower hv and Drofit after !a>iCS ls..hiclier bv 

Quarter 
ended 

31 March 10Z3 
OQ 

Preceding quarter 
ended 

31 December 2022 
116 

Rs. in lakhs 

Year emletl 
31 March 2023 

4Q4 

During the year ended 31 March 2023, 310,000 equity share options (year ended 31 March 2022 : 3,305,000 equity share options) having a face value of Rs 10 each have been granted to the eligible employees 
under the Employee Slock Option Scheme (ESOP Scheme) at an exercise price of Rs 130 per share respectively Further, 104,070 equity shares (year ended 31 March 2022: 149,240 equity shares) arc allotted 
during the year pursuant to exercise of equity share options, 

6 The Company has a single operating segment of 'setting up and managing hospitals and medical diagnostic services' 

Chic.::ieo. 25 Mav 2023 

fl. .r•Mcµ1~ 
Dr. B. S. Ajaikumar 
E..~ecutive Chai.iman 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park, 
Pebble Beach, B Block, 3rd Floor, 
No. 13/2, off Intermediate Ring Road, 
Bengaluru 560 071 India 
Tel: +91 80 4682 3000 
Fax: +91 80 4682 3999 

lilCl808nCl81lt Aucl1tor's Reoort 
To the Board of Directors of HealthCare Global Enterprises Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of HealthCare Global 
Enterprises Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding 
Company and its subsidiaries together referred to as "the Group"), and its joint venture for the year ended 
31 March 2C23, attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate/consolidated audited financial 
statements/financial information of the subsidiaries and a joint venture, the aforesaid consolidated annual 
financial results : 

a. include the annual financial results of the entities mentioned in Annexure I to this audit report; 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Groupand its joint venture in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the 
other auditor referred to in sub paragraph no. (a) of the "Other Matters" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated annual financial results . 

Management's and Board of Directors'/Designated Partners' Responsibilities for the Consolidated 
Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

B S R & Co (a partner.»hip fim, wilh Registration No BA61223) converted into B S R & Co LLP (a \j y •limited Liability Partnership with LLP Registration No AAB-8181) with effect frnm October 14, 2013 

Registered Office 

14th Floor, Central B \"Ang and North C VVing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 
The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
joint venture in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Management and Board of Directors of the companies/Designated Partners of limited liability partnerships 
(LLP) included in the Group and the respective Management and Board of Directors of its joint venture 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of each company/ LLP and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies/Designated Partners of LLP included in the Group and the respective 
Management and Board of Directors of its joint venture are responsible for assessing the ability of each 
company/ LLP to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors/designated 
partners either intends to liquidate the company/ LLP or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies/ Designated Partners of the LLP included in the Group 
and the respective Board of Directors of its joint venture is responsible for overseeing the financial 
reporting process of each company/ LLP. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its joint venture to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial statements/financial information 
of the entities within the Group and its joint venture to express an opinion on the consolidated annual 
financial results. We are responsible for the direction, supervision and performance of the audit of 
financial statements/financial information of such entities included in the consolidated annual financial 
results of which we are the independent auditors. For the other entities included in the consolidated 
annual financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. Our responsibilities in this regard are further described 
in sub paragraph no. (a) of the "Other Matters" paragraph in this audit report. 

We communic=1te with those charged •Nith governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matter(s) 

a The consolidated annual financial results include the audited financial results of nine (9) subsidiaries 
and step down subsidiaries, whose financial statements/ financial information reflect total assets 
(before consolidation adjustments) of Rs. 36,373 Lakhs as at 31 March 2023, total revenue (before 
consolidation adjustments) of Rs. 24,072 Lakhs and total net loss after tax (before consolidation 
adjustments) of Rs. 3,667 Lakhs and net cash inflows (before consolidation adjustments) of Rs 256 
Lakhs for the year ended on that date, as considered in the consolidated annual financial results, 
which have been audited by its independent auditor. The consolidated annual financial results also 
include the Group's share of total net loss after tax of Rs. 2 Lakhs for the year ended 31 March 2023, 
as considered in the consolidated annual financial results, in respect of a joint venture, whose financial 
statements/financial informations have been audited by its independent auditor. The independent 
auditor's report on financial statements/ financial information of these entities have been furnished to 
us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters \J}'-. with respect to our reliance on the work done and the reports of the other auditors. 
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Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

b The consolidated annual financial results include the results for the quarter ended 31 March 2023 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Bangalore 

25 May 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100r 2 ~ 

Partner 

Membership No.: 064597 

UDIN:23064597BGYQPT2572 
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Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

Annexure I 

List of entities included in consolidated annual financial results . 

Sr. No Name of component Relationship Country of incorporation 

1 BACC Healthcare Private Limited Subsidiary India 

2 HCG Medi-Surge Hospitals Private Subsidiary India 
Limited 

3 HCG Oncology LLP Subsidiary India 

4 HCG Oncology Hospitals LLP (formerly Subsidiary India 
known as Apex HCG Oncology Hospitals 
LLP) 

-
5 HCG Manavata Oncology LLP Subsidiary India 

6 Malnad Hospital & Institute of Oncology Subsidiary India 
Private Limited 

7 HealthCare Diwan Chand Imaging LLP Subsidiary India 

8 HCG NCHRI Oncology LLP Subsidiary India 

9 HCG EKO Oncology LLP Subsidiary India 

10 HCG Sun Hospitals LLP Subsidiary India 

11 Niruja Product Development & Subsidiary India 
Healthcare Research Private Limited 

12 HealthCare Global Senthil Multi Subsidiary India 
Specialty Private Limited 

13 Suchirayu Health Care Solutions Limited Subsidiary India 

14 HCG (Mauritius) Pvt. Ltd. Subsidiary Mauritius 

15 HealthCare Global (Africa) Private Step-down subsidiary Mauritius 
Limited 

- -- - -
16 Healthcare Global (Uganda) Private Step-down subsidiary Uganda 

Limited 

17 Healthcare Global (Tanzania) Private Step-down subsidiary Tanzania 
Limited 

18 Healthcare Global (Kenya) Private Step-down subsidiary Kenya 
Limited 

19 Cancer Care Kenya Limited Step-down subsidiary Kenya 

20 Advanced Molecular Imaging Limited Joint Venture Kenya 
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Rc~d Onicc: HCG Tm\cr. No. tt P Kaling:1 Rao Rood . S-lmp:mi;i Raina Na~r. Bcngaluru 5611 027. Kan~Laka India 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JI MARCH 2023 

(R'i. in Lakhs exce1,t sh11re d11.lal 
SI. Nu, Pur1icuhmi Qu11r1er Prt.'l'.cdin~ qu:1r1cr Curn."!1>ondin~ Ycnrended Pre, iuus yeur 

ended ended quarter ended JI Much 202J ended 
31 Marth 202J 31 December 2022 JI March 2022 31 Mu.~h 21122 

(Rcrcr note I) Ummditetl (Rcrcr note I} Aut.lilct.l Audited 

I Income 

(a) Re,i::nuc from opcralions 44 098 42.391 36.38') 169.141 139 478 

(b) Income from 60\'cmmcnt w,in l 73 77 74 3U3 301 

(c) Other income 465 365 3111 I.JIM l.267 

Tuh1I incorm: .U,636 42,!IJJ 36,76-1 170,762 1-11,11-16 

2 Ex1-.cn.ns 
(a) Purchases of medical and non-me.di~! i1ems 11 587 IOJU~5 9. lll) 43 .238 36.097 

(b) Changes in imcntorics 53 (13-1) (I) (831) (607) 

(c) Employee benefits expense 6 8KG 6 922 6.1167 27.512 23.365 

(d) Finance costs 2%3 2 70H 2414 IU.35U 9.777 

(c} Depreciation and umortisation expense (refer note 2) 4 220 4077 4. 1 IU 16.3-17 15.828 
(f) Medical consull.ancy charges 9.129 k k36 K.427 35.61 I 29 582 

(~) Other expenses K k!H 8408 6 552 34.ll46 27.544 

Yul.al cx11enscs -U,.322 -U,702 36,672 166,273 W,586 

3 Profit/ (hm) bcrorc 5harc ufloH or ttn assucilltc / joint ,cnturc, cxceptiumd items amd h11x (1-2) 1,31-1 l,J3I 92 -1,-189 (5-10) 

4 Share of (loss} ofan associale / joinl Ycnturc (I ) (I) (2) (144) 

5 Profit/ (luu) bc!fott exccptiumtl ilcms aml tax (J+-4) 1,313 1,130 n 4,-187 (68-1) 

6 Exceptional items net gain (refer nOlc 3) 9 461 

7 Prulil befurc t11x (S-H'i) 1,313 l,IJO 92 -1,-187 8,777 

• Tu:upcnse 
-Current I.ix 269 512 131 1.538 2371 

- DcrcrTCd I.ax (refer nrne 4) 479 198 (26-1) I 187 2.5 14 

Tol11I h1.x expense 7-18 71U (Ill) 2,725 -1,11115 

9 Profit for the period/ year (7-8) 565 -'20 225 1,762 J,1192 

(U Olhcr cump~hcnsh e income/ (luH) 

(i) Hems th.at will not be reclassified subscqucnlly lo profil or loss 

- Remcasurcments of the defined benefit plans (52) - (69) (52) (69) 

- I rr(ffll lC tru: cll',cc1 an t,1~ nl'tO~'C (U 19 IU ]9 

(ii) hems that will be reclassified 10 proril or loss 

- Exchange ditrcrcnccs on lr.mslalion ofrinanci.11 statements of foreign opcmtions (199) (31) (54) (911) (178) 

- E!Tccti\'c portion of gain on hcdg.ing inslrumcnts in a cash flow hodge 116 

- Income tax efTcct on (ii) abo,·e (41) 

Other com11n:hcm1h·c (luu) rur the pcriuc.1 / yeu1 net ul' tu (241) (JI) {II><) (132) (153) 

II T(Jl,111 cumprchemi\·c incumc for the pe:riud / ycu (,..10) 324 lll'J Ill 1,630 l,739 

Prulit / (Ion) for lhc pcriud /ycu •Hrihulablc lu: 
O\,ners of the Com~n)· 837 754 599 2.934 5.373 

Non-con1rolling inlcrcsls (272) (334) (374) (1.172) (l.4kl) 

Other comprchensi\·c income/ (luH) for the period I )'tu.r aHribuh1blc lu 

Owners or lhc Company (216) (33) (92) (147) (134) 

Non-controlling intercslS (25) 2 (12) 15 (19) 

Tolal cumprchensi,·e income I (loss) for the pe:riud I yeur attributable to 
O\,ner.. oflhe Compan) 621 721 5U7 2.787 5.239 

Non-controlling inlcn:sts (297) (332) (386) (1.157) (1.5UUJ 

12 Paid-up cquil~ share capilnl (Face value of Rs IU each) 13 '}12 13.909 13.901 13,912 13.9UI 

13 Reserves. i e. 'Olher cquily' 72 141 73.12k 

14 E11.min!.S / (Lens) per equity share mice nluc of Rs. 10 each) N01annualiscd NOla1tnualiscd NOi annwiliscd Annualised Annualised 

(a) &sic 1160 ti 5-4 U 43 2. 11 4 14 

{b) Diluted U 60 ll 5-1 U 43 2, IU 3 97 

Sec accompan~·inp. notes to the ConsoliW11cd Fi1U1ncial RcsullS 
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STATE~IENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCii 2023 

CONSOLID,\'rED BALANCE SHEET 

A ASSET£ 
I Non-current ll!!,!Cl!I 

(a) Property. plant :md equipment 

(b) Capil.11 work in progn::ss 

(c) Right-<1f- usc assets 

(d)Ooodwill 

(c) Other inlangiblc llSSClS 

P»rtlculars 

(J) lnvcslmcnl in equity acc.ountcd imcstcc 
(g) Finnnciol itllelS 

(i)lm'CStmcnls 

(ii) Other financial asscl5 

(hl Dcfcm:d la.x assets (net) 

(1J Income tax assets (net) 

rJ) Other non~urrcnt assets 

T ona l non current w.scb 

II Cu rr~ol a.,scls 
(11) ln\'cntories 

tb} Financial assets 

(i) Trade rcc:ci\llblcs 

(ii) Cash and gash cqui\"llcnts 

(iii) &nk balance other th.in cmh and ca.sh cquh.:i.lcnts abo,·c 

(i\') Loans 

(\') Olhcr financial assets 

(c:) Other currmt assets 

Tu1 nl current usds 
To[ul u.scls 

8 EQUITY AND LIABILITIES 

I Eqully 
(a) Equity share capital 

(b) Other cquil) 

Equily attributable to cquily holders or lhc Company 

Non- controlling intcrCS1s 

Tol»I equily 

II LiabililiC!li 

I Noo-eurnn1 llnMnti" 
(a) Financials Liabililics 

(i) Bonowings 

(ii) Lease li.abililics 

(tH Pro\ isions 

lC'J Dcrcmxl t.ax liabilities (net) 
{J.) Other non""urrcnt liabilities 

To1ul non-currcnl liabllilic, 

2 Currrnl llcthltitir~ 

,~1 Firuancials liabilities 
(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade pa)11blcs 

Tot11I outslnnding dues of micro enterprises and small enterprises 

ToLtll oulSlD.nding dues of cred itors other than micro enterprises D.nd smaH enterprises 

(h) Other fin.1ncial liabilities 

(b) Other current liabilities 

(o) Pro\ isions 

(d) Cunt:nl ~x liabilities (net) 

Tul :tl CUl'l'l:111 11icbllili~ 

1'ut:tl rquh, · :and li.i hililla 

Seu m:ampiln~·lqa notes to the Con.oUcht.ed Fln.,hd:.11 Results 

OlL ln l :tl.h~) 

A. at A111t 
J I \'1111'1.' l1 "I IJ !J 1 1 M;ir'rh.,11"1"" 

Au1Jltr d Audi1cd 

97. 183 93.153 

1.81M 2. 173 

JH.127 40.454 

18. 123 18.127 

1.867 2.980 

285 JOI 

684 580 

5.426 5.456 

527 595 

5.7H 4.5M8 

J.?IJ.l J.3 tl 
173,568 171,718 

3.829 2.997 

3U.251 21 .745 

17.462 19 75 1 

2,2U2 

177 161 

721 3 413 

3.392 2. 1(,1< 

~ ,Ol4 !'<l,~J5 
231 • .tiU:? :.11 .99 

13,912 13.901 

72. 14-1 73,128 

86,053 87,U29 

889 J.J4J 

86,9-12 5H.371 

36.174 36.287 

45,)06 iJ6.5?0 

J.Jl9 1,051 

1,237 128 

J,S9J l..5jH 

87,629 86,6116 

3.759 4.476 

4.880 4.114 

489 203 

24,356 19,192 

14,038 9.359 

7.55 1 7,850 

1,711 I 728 

247 33 

!-7,0JI -ic;.,,~ 
!ll1GU:?: :?l l .9~J 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JI MARCH 21123 

Con~ Hduu.:i l Cn1h Flow Sl11lcment 

C.11,~I, Duws from opcratini 11cth ilicll 

l',·nfit bcfort' lax 

A•Umlnw,11 ~ ror: 

l' inn:nc~ costs 
O:all1 on iincstmcnt rc,·alucd :11 FVTPL 

Par1iculin-s 

Lou on disposnl of propcr1~·. plllnl nnd equipment 

T,isd.o rccch-ablc wril1cn off(nct) 

Pnn;,Jun for ood ond doubtful rcGt'i,·ablcs 

E\pt1U<l on employee stock option scheme 
hlt.;:mi;1 mcome 

Cbld on tennination of lease 
r ,,\.Jlilc.s no longer n:quircd "riuen back 

Ocpro:1111fon und .llJIWJJjlJ:U iOn c,pcn\c: 

lncoaic li'tm1 w,~·cmn1cm ~liJIU 
Net foreign exchange (gain) 

Sh.nrc of loss ofcquily accounted in,cstccs 

Exccptioll.lll items (refer no\c 3) 

Monmcnts in "orkini capital: 

Changes in trade rccch-ablcs 

Chnngcs in inn:nlorics 

Ch.nni,,cs in loons. rir1Dncial asscls and o\hcr assets 

01.:111~ in tlildc pa~.iblcs. fiNmci1l liabilitics and other liabilities 
Ch.:u,p m prO\"ISIOOS 

Cioh ,ttncntltd from opcraliuni.: {prc\'ious ycor amount includes sclllcmcnt of Rs 6561:ikhs, 
pel1ni11ln.1, to prc<xisting balanecs pursll.1nt 10 acquisition of business) 

Income taxes paid (net of refunds) 

Nt l ca<i:h gcncnded rrom operating 11clh ilics (A) 

Cu.ii, DO\\'~ from inn~sling atlh itics 

M1u~J111 monC)· dcposilS net 

Pl\Cd dicpmu11 i11n11cd 
J)r,xetd- frorn ma1urily of fixed deposits 

Pro,;o.•tb rmm disposal ofpropcr1y, plnnt and equipment 

Arq11bi1~ • ofpropc:rt). plant alld cquipmwt .and others 

H.c:cdpt f'roru go\'cmmcnt grunt 

lntt rffl rccci\'cd 

rro.:mJr from ,cpa~111enl of Inter-corporate deposits 

lll\'0 111w:11I in associate 

lm·csmcn1 - othc,s 

Pll) rru:nt of share opplicalion money 

Acquisi1ion of businesses (net ofc.uh and cash cqui\'nlcn1s) (Refer notes l(c).(c)] 

Ad\'ancc for acquisition ofbusincss 

Prcx.ccds from s:ilc ofim'CSlrncnL in joint \'Cnturt (net ofc..1o:pcnscs incum:d towards s:ile of im·cstmcol) 
rRcfer note 3(c)l 
Net ca~h (used) in/ generated rrom inn:sling 11ctMlic:s (B) 

C1u:h Dmn from financing aclh ilics 

Proceeds front issue ofcquily shares and m1rrants 

Payment lownrds scttlemwt of dues lo n:tiring partllCr 

Pnxccds from bills discounting 

Bills discounted settled 

Pf'O(('tW from long-Lcrm borrowings 

ll<'f'0,\ 11~ 1 oflong•lcrm borrowings 
Lo.:m foroclosurt: ond rcfillllncing c.xpcnscs IRcra note 3(d)I 

Rtp.l)'ru.cm of p1l11d"plt' portion oflc;isc liabilit, 
lntc.ral p:iid on lease fo1bilily 

lntcrol and other bonowing cost paKI. 

Nt l c~h (ust'd) in fimmcing atclh·ilics ( C) 

NC'I (dccn:a3,;c)/ increase in cash and cuh t'quio1ltnb (A+B+C) 

C.1111h o.nd cash cquivaloits nl the beginning or the )·ca, 

CHh and cash ci1uk.-lC'n1,- at the end oflhe ycur 

Break up of cash ,1md cash cquh·•lcnls al the end of the yt'ar 

Cash o.nd co.sh cqui,.Jlcnts et the end orthc year 
Less: Bank o,·crdrafis repayable on demand 

CJUh imd tash cquin1.lcnli lit the end or 1hc year 

fur the )'Cllr ended For the )'cllr cndctl 
J-1 M r1rrh .:m~J J I M im :h '.! IP" 

Audited ,4\u,til c-d 

44M7 8 777 

10.350 

11) 
132 

3.171 

(1541 ) 

651 

ll.1112J 
(l?l 

llll 
16.347 

()11)) 

(14) 

2 

( 7.•~j) 

(M'1 1 

(1.7:!-ll 
5.635 

19') 

27,.-130 

25,158 

(6 321) 

5.019 

756 

(13.323) 

129 

658 

(20) 

(2110) 

(I J..lOlJ 

5,543 

(6 ~7") 

(J.~<UJ 
(4.7721 

(0~9) 

(',I Si) 

19.269 

17,1 IM 

For lhc yca1r ended 
JI Murrh ::mn 

17.462 

(344) 

17.118 

9 777 
( 12) 

64 

15.828 

t,lU IJ 
(,Il l 

143 

f'f-4(,1 ) 

H.<>Hl 
l(Jl?Q 

(1 ,1,tl) 

4 -1311 

269 

U,18! 

22,012 

(I 226) 

(8,215) 

22 780 

7') 

(7.123) 

1.370 

1.020 

(180) 

(25) 

(II.HJ) 

15 721 

13.216 

tl 4?! 
2.52M 

(G..ll/,J 
16.963 

)8 IJ! OJ 

1Ml•) 

t'.U l51 
(5.1'JJ) 

(HI))) 

113,1X8J 

18,982 

For lhc year tndcd 
31 Mi:m:h 2022 

19.751 
(4M2) 

19.269 
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Hl•:1lthC:1re Global f.nll'rjlri1'CS Limited 
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Rcg.d Ollicc: HCG To\,cr No X, P Kalin!,!a Rao Road Sampangi Rama Na!,!ar. Bc11g.alum 560 027. Kamataka . India 

Corµ Ollicc: TO\\Cr 131ocl- Unil~ Building Complc-. No, 3 Mission Road Beng.alum %0 027 Kamalab India 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2013 

The slatcmcnl of consolidaled lin:rncial results ('the S1atc111e111') or HealthCare Global Enterprises Limited t'Lhc Compan~ ') its subsidiaries (collccti, cl~ rc!Crred 10 as 'lhe Group') and its joinl ,en lure, for the quancr and 
) car ended 31 March 2023 has been re, ie\\cd b, the Audit Commillcc ::md apprmcd b~ Lhe Board or Directors at their mccLi11g held on 25 Ma~ 2023 TI1e Slatemcnl has been prepared in accordance\\ ith Indian Accoumin g 
S1a11dards (Ind AS) as nolified b~ lhe Mi11isll') of Corporate AnJirs pursuant to Section 133 orthC Companies Act 21113 read \\ilh Rule 3 oflhe Companies (Indian Accounting Standard) Rules 2015. as amended and i11 
lenns or Regulation 33 or the SEBI ( Listing Obligation and Disclosure requirements) Regulations 2015 

The consolidated fi!Jurcs for the ~car endec.J 31 March 2023 ha,e been audiled b~ the Sia tutor) Auditors oflhe Compan~ . The reports or the Sta tutor) Auditors arc unqualified Tlic consolidated figures for the quaners ended 
31 March 2023 and 31 March 2022 arc the balancing fi!,!mcs bct\\cc11 audiled figures in respect of the full financial ~cars and the published 1111auditcd ~car to dale figures 11pto the end or1hc third q11ar1cr of the rele,an\ 
financial )Car, \\hich ,,ere subjected to limilcd rC\ ic,, b~ lhe Slalutol) A11di1ors of the Compan~. 

During the quarter ended 30 June 2022 the Group re, ised the cslimalcc.J 11scr111 lire for ccnain catcgol) or its Propcr1) , Plant and Equipment\\ ith effect from I April 2022 based on its technical C\ aluation Tl1c clTecL or this 
re, ision on depreciation e'-;pc11sc or such assets is as menlioncd bclm,: 

Paniculars 

Dcprccialion charge on such asscls is lm,cr and profit before ta'-; is higher b~ 

Eucptional ilcms: 
Tl1crc arc no c.,ccplional items in the current quarter and )Car cuded 31 ~1arch 2(123 E\Ceptional items for Lhe prC\ ious ~car arc as explained belo\\: 

Rs. in 1..ikh.~ 

Year ended 
31 Man:h :?023 

566 

a) T11e Company had been engaged in constmction or greenfield project at leased premises in Gumgram ("projeel") since 20 l 7. While lhc projccl ,,as iniliall) scheduled 10 be opcralional as of2020. it \\.JS dela~cd due 10 

changes in management s plan on account of operational priorities follo\\cd by Lhc outbreak ofCOVID-l'J pandemic During the budgeting process in the quarter ended 31 December 2021. the M.1nagcmcnt decided 10 focus 
on increasing markc1ing ac1i, itics and dri, ing operational efficiencies and r11r1hcr imcsl in the upgrading and consolidaling the e:,;isting footprint As a result the ma11agcmcnl decided not to pursue the project Tl1c Compan~ 
then had about l\\0 years of non--canccllablc ICJse of the said premise According!)·. the Company rccogni;.o.cd impainncnl of capital \\Ork•in progress, righl--of use assets and sccurit~ deposit aggrc!Jaling 10 Rs 4 725 Lakhs 
during Lhe quarter ended 31 December 2021 . aner considering minimum ICJ.sc pa~able and other commillcd costs orLhc project 

b) TI1c Group imcsted Rs 3 300 Lakhs in Lhe cquit) sh.1res ofSuchirayu Health Care Solutions Limited (Snchirayu) on IH Nmember 2021 through primal) fundin g. which resulted in increase in the Group's stake in 
Suchirayu from 17 7% lo 78 (,% S11chiray1.1 became subsidiar, of the Group \\ith effect from IH Nm ember 2021 . considering the Group's ,oting righls and its majorit~ representation in Lhc Boord of Dirccto~ \\hieh giYes ii 
1hc current abilil~ to unilateral!) direct rcle,.1nl acti, itics ofSuchira~ u During Lhc quaner ended 31 December 2021 , Lhe Group remeasured its pre, iously held interest i11 Suchira~ u at fair ,alue on the date of acquisition of 
additional slake and recognised Lhc resultant gJin of Rs , 17-1, Lakhs ncl .is an exceptional item in accordance ,, ith the applicable Indian Accounting Slandard With the acquisition or Lhis business. the earlier medical 
ser. ices and the other related arrangements \\ere cancelled_ 

c) During the quarter ended 30 September 202 I~ the Com pan~ sold its in,cstment in Strand Life Sciences Pri,atc Limilcd ('Slrand') for a total consideration of Rs 15 ,778 lakhs rcs11l1ing in :i g:iin or Rs 14, 194 lakhs (net o 

expenses I other prO\ is ions) ll1c Compan) also entered into Business Transfer Agreement\\ ith Strand for .acquisition of the diagnostic business and the di, is ion prO\ iding clinical research site management scr. ices for a 
Lota.I considcraLio11 of Rs H OHO Lakhs With the acquisition of these businesses the earlier oulsourced Hospilal Lab Management ser. ices \\ere cancelled The Com pan) incurred Rs 55 Lakhs to\\ards legal and profession.al 
fees in respect oflhis acquisition during the )ear ended 31 March 2022 

d) During the quarter ended 30 Seplembcr 2021 , the Group refinanced its ccr1ai11 borro,,ings from banks and financial institutions On account of Lhis, the Group incurred one Lime expenses of Rs. 750 lakhs. to,,:irds 
foreclosure charges and accelerated amorti;,.alion of loan processing recs related Lo earlier borro,, ings, ,,hich has been disclosed under Exceptional Items 

e) As on 311 September 2021. the Group paid CDC Group PLC (CDC) Rs. 411 lakhs towards its put option exercise in accordance \\ith the shareholders agreement On account or this selllcmcnt. Hc.althcarc Global (Africa) 
P,t Ltd (HCG Africa) became I 00% subsidi.11)' or the Group\\ ilh effect from 30 September 2021 The Group remeasured its pm iously held eguil~ in I crest in HCG Africa at its fair ,alu.alion on acquisition of the additional 
<:l:ib~ nnrl rt".rnoni.rf'rl 1hr. n"<:11ltar1t onin nfRc: (,?1 bl.he: :i<: nn t"\:t"t"ntinn:,I ilf'm in :irrorrl:inrr. ,\ilh 1hr. ;innlir.-ihlr. lmii:in Arrnnnlinl' S1:mrl:irrl 

TI1c Comp.in~ plans to exercise the option pem1iued under section I 15BAA or the lncomC•lax Act, 1961 as introduced by Lhc T.ixalion Laws (Amendment) Ordinance, 2019 ,,ith effect from Lhe financial year 2023-24, 

Accordingly, the Compan~ has recognised deferred laxes b:::r.sed on Lhe rates .applicable for the ,car when these deferred taxes arc expected Lo be rcali1.cd/set1lcd TI1e impacl or1his change is recognised in the Consolidated 
Statement or Profit and Loss o,·er Lhe financial year 2022-23 based on the clTccti\C tax rate, The proportionate impact of this change is as mcnlioncd bclo\\': 

Particulars 

Deferred lax expense is lower b~ and profil afier La.\es is higher b~ 

R~. in lakhs 

Year ended 
31 March 21123 

-10-1-

During the )ear ended 31 March 2023. 3 l 0.000 equil) share options c,·c.ar ended 3 l March 2022 : 3.305,00U equity share options) ha, ing a face ,alue of Rs IO each ha, c been granted Lo the eligible emplo~ccs of the 
Group under Lhc Emplo)ee Stock Option Scheme (ESOP Scheme) at an exercise price or Rs , 130 per share respccti\cly Further IO-l-.{170 cquit) shares lVcar ended 31 March 2022: li.19.240 equity shares) arc allolled 
during 1hc ~car pursuanl to e-.ercise or equit~ share options 

l11c Group has a single operating scgmcnl or 'selling up and managing hospitals and medical diagnostic sen ices' 

Chica1-:u, :?5 Ma)' 102J 

Dr. B. S. Ajaikumar 

Ex«ulh·c Chairm:m 
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