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May 25, 2023
The Manager - Listing The Manager - Listing
National Stock Exchange of India Limited, BSE Limited,
Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Mabharashtra, India Mabharashtra, India
Dear Sir/Madam,
Subject :  Audited Financial Results of HealthCare Global Enterprises Limited (“the

Company”)

Stock Code : BSE — 539787, NSE — HCG

Reference : Regulation 33 read with Schedule 111 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR Regulations”)

Further to our intimation dated May 12, 2023, we wish to inform you that, the Board of Directors of
the Company (“Board”), at their meeting held on this day, May 25, 2023, inter alia, has considered
and approved the following agenda:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the year ended
March 31, 2023 together with Auditor’s Report thereon;

2. Issue and allotment of 41,250 (Forty-One Thousand Two Hundred Fifty) equity shares of the
Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the
existing Employee Stock Option Schemes of the Company.

3. Appointment of Mr. Rajiv Maliwal (DIN: 00869035), as an Independent Director (Additional
Director in terms of Section 161 of the Companies Act, 2013) of the Company for a term of three
(3) years with effect from May 25, 2023, subject to the approval of shareholders of the Company,
and that Mr. Maliwal shall not be liable to retire by rotation. The Company shall make detailed
disclosure under Regulation 30 of SEBI LODR Regulations, 2015 in this regard.

Pursuant to Regulation 33 read with Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ended March 31, 2023, together with
Auditor’s Report, as approved by the Board. The financial results are also being made available on the
Company's website at www.hcgoncology.com

HealthCare Global Enterprises Limited
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027.
080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489
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We hereby declare that the Statutory Auditors of the Company, M/s. B S R & Co. LLP, have issued
an Audit Report with an unmodified opinion on Audited Financial Results (Standalone and
Consolidated) of the Company for the year ended March 31, 2023.

The Meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 5.50 p.m.
Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited
SUNU Digitally signed by

SUNU MANUEL

MANUEL ABEY

Date: 2023.05.25

ABEY 17:57:33 +05'30"

Sunu Manuel
Company Secretary & Compliance Officer

Encl: As above
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BSR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park,
Pebble Beach, B Block, 3rd Floor,
No. 13/2, off Intermediate Ring Road,
Bengaluru 560 071 India

Tel: +91 80 4682 3000

Fax: +91 80 4682 3999

I

ndependent Auditors Repa

To the Board of Directors of HealthCare Global Enterprises Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of HealthCare Global Enterprises
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial resuilts:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fuifilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Resulits

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33

Registered Office

B S R& Co (a partnership firm with Registration No. BA61223) converted into BS R & Co LLP (a 14th Floor, Ceniral B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Parinership with LLP Regislralion No AAB-8181) with effect from QOclaber 14, 2013 Cenler, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

~Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial resuilts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resuliting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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BSR &Co. LLP

Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter(s)

a. The standalone annual financial results include the results for the quarter ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

A

Vikash Gupta

Partner

Bangalore Membership No.: 064597
25 May 2023 UDIN:23064597BGYQPU4914
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HealthCare Global Enterprises Limited
CIN : L15200KA1998PL.C023489

Regd Office; HCG Tower, No 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp Office: Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Kamataka, India

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

(Rs. in Lakhs except share data)

SI. No. Particulars Quarter Preceding quarter Corresponding Year ended Previous year
ended ended quarter ended 31 March 2023 ended
31 March 2023 31 December 2022 31 March 2022 31 March 2022
(Refer note 1) Unaudited {Refer note 1) Audited Audited
| Income
(a) Revenue from operations 25,819 25217 21,967 100,557 84,983
(b) Income from government grant 48 51 52 202 213
(c) Other income 356 210 225 880 1,029
Total income 26,223 25478 22,244 101,639 86,225
2 |Expenses
{a) Purchases of medical and non-medical items 6,121 6,118 5,134 24,020 21,326
(b) Changes in inventories 219 {175} 48 (392) (294)
(c) Employee benefits expense 4,406 4,324 3,878 17,503 15,663
(d) Finance costs 957 1,053 922 4,149 4,280
(e) Depreciation and amortisation expense (refer nole 2) 2,306 2,181 2,219 8,897 8,836
(f) Medical consultancy charges 4,939 4,822 4,337 19,421 16,073
(g) Other expenses 6,184 5217 4,579 21,979 17,528
Total expenses 25,132 23,540 20,117 95,577 83412
3 Profit before exceplional items and tax (1-2) 1,091 1,938 1,127 6,062 2,813
4 |Exceptional items, net gain / {loss) (refer note 3) (300) N (2,700) (300) 5,291
5 Profit / (loss) before tax (3+4) 791 1,938 (1,573) 5,762 8,104
6  |Tax expense
- Current tax 90 240 {86) 700 1,570
- Deferred tax (refer note 4) 283 282 305 1,043 2,709
Total tax expense 373 522 219 1,743 4,279
7 |Profit/ (loss) for the period / year (5-6)} 418 1,416 (1,792) 4,019 3,825
8 |Other comprehensive income / {loss}
(i) Items that will not be reclassified subsequently to profit or loss
- Remeasurements of the defined benefit plans (25) (68) (25) (68)
- Income tax effect on (i) above 9 24 g 24
(ii) Items that will be reclassified to profit or loss
- Effective portion of gain on hedging instruments in a cash flow hedge - - - - 118
- Income tax effect on (ii} above - - -« - 41)
Other comprehensive income / (loss) for the period / year, net of tax (16) - (44) (16) 33
9  |Total comprehensive income / (loss) for the period / year (7+8) 402 1416 (1,836) 4,003 3,858
10 | Paid-up equity share capital (Face value of Rs 10 each) 13,912 13,909 13,901 13,912 13,901
11 [Reserves, i e, 'Other equity' 100,601 95,868
12 |Earnings / (Loss) per equity share (face value of Rs. 10 each) Not annualised Not annualised Not lised lised lised
(a) Basic 030 1.02 (1.29) 289 295
(b) Diluted * 030 1.01 (1.29) 288 2383
* Since there is a loss during the corresponding quarter ended 31 March 2022, potential equity
shares are not considered as dilutive and hence Diluted loss per share is same as Basic loss per
share
See accompanying notes to the Standalone Financial Results




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489

Regd Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp Office: Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Kamnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

STANDALONE BALANCE SHEET

(R in Lakhs

As at As at
Particulars 31 March 2023 31 March 2022
Audited Audited
A
1 Non-curren) assets
{2) Property, plant and equipment 52,285 47,704
() Capital work in progress 922 482
{¢) Right-of-use assets 15,346 17,627
(d) Goodwill 9,626 9,626
{(e) Other intangible assets 1,506 2,427
(I Financial assels
(i) Investments 47,493 43,866
(1i) Loans - 390
(iii) Other financial assets 2,354 2,123
(2) Deferred tax assels (net) - 7
(h) Income tax assets (net) 4,366 2,995
(1)} Other non-current assets 1,821 1,499
Total non current assets 135,719 128,746
I1  [Current assets
() Inventories 2,122 1,730
(b) Financial assets
(1) Trade receivables 21,237 16,025
(i1) Cash and cash equivalents 7,031 11,996
(iii) Bank balance other than cash and cash equivalents above 1,006 -
(iv) Loans 117 102
(v) Other financial assets 2,867 4,084
(c) Other current assets 2,873 1,679
Total current assets 37,253 35,616
Total assets 172972 164,362
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 13,912 13,901
(b) Other equity 100,601 95 868
Total equity 114,513 109,769
| Lisbilities
1 |Nuon-current liabilities
(2) Financials liabilities
(i) Borrowings 11,272 8,203
(ii) Lease liabilities 19,925 21,7718
(iii) Other financial liabilities 397 542
{ls) Provisions 950 779
(¢) Deferred tax liabilities (net) 1,028 -
(d}) Other non-current liabilities 2,808 1,783
Total non - current liabilities 36,380 33,088
2 |Current liabilities
() Financials liabilities
(i) Borrowings 877 2,542
(ii) Lease liabilities 2,645 2,376
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 263 117
Total outstanding dues of credilors other than micro enterprises and small 10,636 9,517
enterprises
(iv) Other financial liabilities 3,499 2,981
(b Other current liabilities 2,535 2,563
() Provisions 1,404 1,412
(d) Current tax liabilities (net) 220 -
Total current liabil 22,079 21,508
Total equity and liabilities 172,972 164,362

See accompanying notes to the Standalone Financial Results




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489
Regd Office: HCG Tower, No, 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp OfTice: Tower Block, Unity Building Complex, No_ 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

Standalone Cash Flow Statement {Rs in Lakhs)
For the For the
Particulars Year ended Year ended
31 March 2023 31 Murch 2022
Audited Audited

Cash flows from operating activities
Profit before tax 5,762 8,104
Adjustments for:
Finance costs 4,149 4279
Gain on investment revalued at FVTPL (4 (12)
Guarantee commission income {161) (e
Loss on disposal of property, plant and equipment 119 8
Trade receivable written off {net) 3.1 -
Provision for bad and doubtful receivables (1,120) 978
Expenses on employee stock option scheme 597 283
Interest income (634) (758)
Income from government grant (202) {213
Depreciation and amortisation expense 8,897 8,836
Pavables no longer required written-back (23) s
et foreign exchange (gain) {40) (36)
Exceptional items (refer note 3) 300 (5.291)
Movements in working capital:
(“hanues in trade receivables (5,540) (2.218)
Changes in inventories (391) (20)
Chanues in loans, financial assets and other assets (1,784) (1,590)
(Chanpees in trade pavables, financial liabilities and other liabilities 1,529 1.906
Changes in provisions 137 94
Cash generated from operations (previous year amount includes settlement of Rs. 656 lakhs, 14,762 13912
per to isting bal to acauisition of business)
Income taxes paid (net of refunds) {1,725} (1,472}
Net cash generated [rom operating activities (A) 13,037 12,440
Cash flows from investing activities
Fined deposits invested (4.805) (8.215)
Proceeds from maturity of fixed deposits 3.780 18.906
Acquisition of property, plant and equipment and others (10.213) (4,2435)
Interest received 395 1,042
Investment in subsidiaries (4,198) (11,896)
Investment - others (20) -
"ayment for acqusition of business (net) - [7.497)
Advanee for acqusition of business (200) -
Proceeds from sale of investment in joint venture {net of expenses incurred towards sale of - 15,721
imvestment) [Refer note 3(d))
Proceeds from repay of Ints porate d. 1 < 1.020
Proceceds from repayments of related party loans 764 -
Proceeds from disposal of property, plant and equipment 728 29
Net cash {used) in / generated from investing activities (B) (13,769) 4,865

Cash flows from financing activities

|Proceeds from issue of equity shares and warrants 89 13,216
Proceeds from bills discounting < 2,528
Bills discounted settled - (G.510)
Proceeds from long-term borrowings 3,889 8,558
Repayment of long-term borrowings (2.452) (15,261)
Loan foreclosure and refinancing expenses [Refer note 3(e)] - (503)
Repayment of principal portion of lease liability (2,122 (1784
Interest paid on lease liability (2.005) (2,518)
Interest and other borrowing cost paid (1,569) (L.520)
Net cash (used) in financing activities { C} (4170} (4.104)
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (4.902) 13201
(ash and cash equivalents at the beginning of the year 11,933 (1,268)
Cagh sl cash eguivalents at the end of the vear T3 11933

For the For the
Break up of cash and cash equivalents at the end of the year Year ended Year ended
31 March 2023 31 March 2022
i d of th r 7.031 11,996
Less: Bank draft b d - {63)
Cash and cash eq 7,031 11.933




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp Office: Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

Notes:

The statement of standalone financial results ('the Statement') of HealthCare Global Enterprises Limited ('the Company') for the quarter and year ended 31 March 2023 has been reviewed by the Audit Committee
and approved by the Board of Directors at their meeting held on 25 May 2023 The Statement has been prepared in accordance with Indian Accounting Standards (Ind AS} as notified by the Ministry of Corporate
AfTairs pursuant to Scction 133 of the Companies Act, 2013 read with Rule 3 of the Companies (indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI ( Listing
Obligation and Disclousre requirements) Regulations, 2015

The figures for the year ended 31 March 2023 have been audited by the statutory auditor of the Company The report of the statutory auditor is unqualified. The figures for the quarters ended 31 March 2023 and 31
March 2022 are the balancin figures between audited figures in respect of the full financial years and the published unaudited year to date figures upto the end of the third quarter of the relevant financial year,
which were subjected to limited review by the statutory auditor of the Company.
During the quarter ended 30 June 2022, the Company revised the estimated useful [ife for certain category of its Property, Plant and Equipment with effect from | April 2022 based on its technical evaluation The
effect of this revision on depreciation expense of such assets is as mentioned below:

Rs. in lakhs

Particulars Quarter Preceding quarter Year ended
ended ended 31 March 2023
31 March 2023 31 December 2022
Depreciation charee on such assets is lower and profit before tax is hisher by 102 102 418

Exceptional items:

a) During the quarters and years ended 31 March 2023 and 31 March 2022, the Company performed impairment assessment for all its investments, Given the continued losses incurred and weaker forecasts, the
recoverable amount of its investments in HCG EKO Oncology LLP (considering the future cash flows) was estimated to be lower than its carrying value, resulting into an impairment charge amounting Lo Rs 300
Lakhs and Rs, 2,700 lakhs respectively

b) The Company had been engaged in construction of greenfield project at leased premises in Gurugram ("project”) since 2017, While the project was initially scheduled to be operational as of 2020, it was delayed
due to changes in management’s plan on account of operational priorities followed by the outbreak of COVID-19 pandemic. During the budgeting process in the quarter ended 31 D ber 2021, the M.

decided to focus on increasing marketing aclivities and driving operational cfficiencies and further invest in the upgrading and consolidating the existing footprint. As a result, the management decided not to
pursue the project. The Company then had about two years of non-cancellable lease, on the said premise. Accordingly, the Company recognized impairment of capital work-in progress, right-of use assels and
security deposit during the quarter ended 3| December 2021 aggregating to Rs. 4,725 Lakhs, after considering minimum lease payable and other committed costs of the project

c) The Company invested Rs 3,300 Lakhs in the equily shares of Suchirayu Health Care Solutions Limited (Suchirayu) on 18 November 2021 through primary funding, which resulted in increase in the Company's
stake in Suchirayu from 17 7% to 78 6%, consequent to which Suchirayu became subsidiary of the Company. During the quarter ended 31 December 2021, the Company remeasured its previously held interest in
Suchirayu at fair value on the date of acquisition of additional stake and recognised the resultant gain of Rs. 174 Lakhs, net as an exceptional item in accordance with the applicable Indian Accounting Standard
With the acquisition of this business, the earlier medical services and the other related arrangements were cancelled

d) During the quarter ended 30 September 2021, the Company sold its investment in Strand Life Sciences Private Limited (‘Strand') for a total consideration of Rs 15,778 lakhs, resulting in a gain of Rs 12,769
lakhs (net of expenses / other provisions) The Company also entered into Business Transfer Agreement with Strand for acquisition of the diagnoslic business and the division providing clinical research site
management services for a (olal consideration of Rs 8,080 Lakhs. With the acquisition of these businesses, the earlier outsourced Hospital Lab Management services were cancelled The Company incurred Rs, 55
Lakhs towards legal and professional fees in respect of this acquisition during the year ended 31 March 2022

¢) During the quarter ended 30 September 2021, the Company refinanced its certain borrowings from banks and financial institutions, On account of this, the Company incurred one time expenses of Rs. 172 lakhs,
nel, towards foreclosure charges and accelerated amortization of loan processing fees related to earlier borrowings, which has been disclosed under Exceptional ltems

1) During the quarter and year ended 31 March 2023, the Company booked impairment of Rs. 373 50 Lakhs with respect to further investment in Niruja Product Development and Rescarch Private Limited and
HealthCare Global Senthil Multi-Specialty Hospital Privale Limited Further, the Company reversed the provision for doubtful loans aggregating Rs. 373 50 Lakhs with respect to loans given to Niruja Product
Development and Research Private Limited and HealthCare Global Senthil Multi-Specialty Hospital Private Limited in the earlier years as these were repaid by the respective entities

The Company plans to excrcise the option permitted under section | 15BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 with effect from the financial year 2023
24, Accordingly, the Company has recognised deferred taxes based on the rates applicable for the year when these deferred taxes are expected to be realized/settled The impact of this change is recognised in the
Standalone Statement of Profit and Loss over the financial year 2022-23 based on the cffective tax rate. The proportionate impact of this change is as mentioned below:

Rs. in lakhs
Particulurs Quarter Preceding quarter Yeur ended
ended ended 31 March 2023
31 March 2023 31 December 2022
Deferred tax ¢ is lower bv and profit after taxes is hicher by 90 116 404

During the year ended 31 March 2023, 310,000 equity share options {year ended 31 March 2022 : 3,305,000 equity share options) having a face valuc of Rs. 10 each have been granted to the cligible employees
under the Employee Stock Option Scheme (ESOP Scheme) at an exercise price of Rs. 130 per share respectively. Further, 104,070 equity shares (year ended 31 March 2022 : 149,240 equity shares) are allotted
during the year pursuant to exercise of equity share options

The Company has a single operating segment of ‘sctting up and managing hospitals and medical diagnostic services' : i g‘ Q_) (/\_@

Dr. B. S. Ajaikumar
Chicago. 25 May 2023 Executive Chairman




BSR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park,
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ndependent Auditor's Report

To the Board of Directors of HealthCare Global Enterprises Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of HealthCare Global
Enterprises Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), and its joint venture for the year ended
31 March 2023, attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate/consolidated audited financial
statements/financial information of the subsidiaries and a joint venture, the aforesaid consolidated annual
financial results:

a. include the annual financial results of the entities mentioned in Annexure | to this audit report;

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’'s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Groupand its joint venture in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the
other auditor referred to in sub paragraph no. (a) of the "Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’/Designated Partners’ Responsibilities for the Consolidated

Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

Registered Office

B S R& Co. (a partnership firm wilh Registration No BA61223) converted inlo B SR & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco |T Park 4, Nesco
\j & Limited Liability Partnership wilh LLP Registration No AAB-8181) wilh effeci from October 14, 2013 Cenler, Western Express Highway, Goregaon (Easl), Mumbai - 400063

Page 1 of 5



BSR&Co. LLP

Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annuat financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
joint venture in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors of the companies/Designated Partners of limited liability partnerships
(LLP) included in the Group and the respective Management and Board of Directors of its joint venture
are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of each company/ LLP and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated annual financial results by
the Management and the Board of Directors of the Holding Company, as aforesaid.

in preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies/Designated Partners of LLP included in the Group and the respective
Management and Board of Directors of its joint venture are responsible for assessing the ability of each
company/ LLP to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors/designated
partners either intends to liquidate the company/ LLP or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies/ Designated Partners of the LLP included in the Group
and the respective Board of Directors of its joint venture is responsible for overseeing the financial
reporting process of each company/ LLP.

\.'\Audi,tor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionai
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
\Iﬁ, concern basis of accounting and, based on the audit evidence obtained, whether a material
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Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its joint venture to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial statements/financial information
of the entities within the Group and its joint venture to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial statements/financial information of such entities included in the consolidated annual financial
results of which we are the independent auditors. For the other entities included in the consolidated
annual financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsibie for our audit opinion. Our responsibilities in this regard are further described
in sub paragraph no. (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

‘: ‘Other Matter(s)

a The consolidated annual financial results include the audited financial results of nine (9) subsidiaries
and step down subsidiaries, whose financial statements/ financial information reflect total assets
(before consolidation adjustments) of Rs. 36,373 Lakhs as at 31 March 2023, total revenue (before
consolidation adjustments) of Rs. 24,072 Lakhs and total net loss after tax (before consolidation
adjustments) of Rs. 3,667 Lakhs and net cash inflows (before consolidation adjustments) of Rs 256
Lakhs for the year ended on that date, as considered in the consolidated annual financial results,
which have been audited by its independent auditor. The consolidated annual financial results also
include the Group's share of total net loss after tax of Rs. 2 Lakhs for the year ended 31 March 2023,
as considered in the consolidated annual financial results, in respect of a joint venture, whose financial
statements/financial informations have been audited by its independent auditor. The independent
auditor's report on financial statements/ financial information of these entities have been furnished to
us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
\Jh/ with respect to our reliance on the work done and the reports of the other auditors.
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Independent Auditor’s Report (Continued)

HealthCare Global Enterprises Limited

The consolidated annual financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR&Co.LLP

Chartered Accountants

Firm’s Registration No.:101248WNV—100(€2
J

[

Vikash Gupta

Partner

Bangalore Membership No.: 064597
25 May 2023 UDIN:23064597BGYQPT2572
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Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

List of entities included in consolidated annual financiai results.

’E‘:r.?ﬂoj Name of cgmp;na - | 7R7elationshi7p - Country of incorporation
‘ 1 BACC Healthcare Private Limited Subsidiary India
'2 o HCG Medi-Surge Hospitals Private | Subsidiary India o
Limited
3 'HCG Oncology LLP Subsidiary India
4 HCG Oncology Hospitals LLPi(formerIy Subsidiary ) o India
known as Apex HCG Oncology Hospitals
LLP)
5 HCG Manavata Oncology LLP Subsidiary India
ie Malnad Hospital & Institute of Oncology | Subsidiary 'India
| Private Limited ‘
|7 HealthCare Diwan Chand Imaging LLP ‘ Subsidiary India
“8 HCG NCHRI Oncology LLP iSubsidiary India
9 HCG EKO Oncology LLP Subsidiary Ind}a -
10 HCG Sun Hospitals LLP Sut;diary India
11 Niruja  Product Development & Subsidiary India
Healthcare Research Private Limited
12 HealthCare Global Senthil  Muiti | Subsidiary India
Specialty Private Limited ‘
|
13 Suchirayu Health Care Solutions Limited | Subsidiary India ‘
14 HCG (Mauritius) Pvt. Ltd. Subsidiary Mauritius ‘
15 HeaIIhCare Global (Africa) Private | Step-down subsidiary | Mauritius
Limited
16 Healthcare Global (Uganda) Private Step-down subsidiary LEnd;
Limited
17 Healthcare Global (Tanzania) Private Step-down subsidiary  Tanzania
Limited
18 Healthcare Global (Kenya) Private ] Step-down subsidiary | Kenya
| Limited
19 Cancer E:are Kenya Limited - Steg-aov;n s_ut_>sidiary B Kenya o
20 Advanced Molecular Imaging Limited Joint Venture Kenya
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HealthCare Global Enlerprises Limited
CIN : LIS200KA1998PLCU2348Y

Regd Office: HCG Tower. No. 8. P Kalinga Rao Road. Sampangi Rama Nagar. Bengaluru 560 427, Kamataka. India
Corp Office: Tower Block. Unity Building Complex. No. 3. Mission Road. Bengaluru 560 027. Kamalaka. India

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

{Rs. in Lakhs except share data)

SE Nu,

Purticulars

Quarier
ended
31 March 2023

Preceding quarter
ended
31 December 2022

Corresponding
quarter ended
31 March 2022

Year ended
31 March 2023

Previous year
ended
31 March 2022

(Refer note 1) Unaudited (Refer note 1) Audited Audited
1 Income
(a) Revenue [rom operations 44.098 42391 36.389 169,141 139,478
(b) Income from government grant 73 77 ™ 303 301
(c) Other income 465 365 301 1318 1.267
Total income 44,636 42,833 36,764 170,762 1,046
2 |Expenses
(@) Purchascs of medical and non-medical ites 11.587 10885 9.103 43.238 36.097
(b) Changes in invcnlorics 3 (134) () 831) (607)
(c) Employee benefits expense 6 886 6922 6.067 27512 23.365
(d) Finance costs 2563 2708 2414 10350 9.777
(¢) Depreciation and amiortisation expense (refer note 2) 4.220 4077 4110 16347 15.828
(N Mcdical consultancy charges 9.129 8 836 8427 35611 29,582
() Other expenses K 884 8408 6,552 34.046 27.544
Tolal expenses 43,322 41,702 36,672 166,273 141,586
3 |Profit/ (luss) before shure of loss of un associate / joint venture, exceptional items and tax (1-2) 1314 1,131 92 4,489 (&)
4 [Share of (loss) of an associale / joint venture m wm - ) (144)
5 | Profit / (luss) before exceptional items and tax (3+4) 1313 1,130 [} 4,487 {684)
& |Exceptional items. net gain (refer note 3) - - - - 9461
7 |Profit before tax {5+6) 1313 1,130 92 4,487 8,777
# | Tax expense
- Current lax 269 512 131 1.538 2371
- Deferred tax (refer note 4) 479 198 264) 1,187 2514
Total tax expense 48 710 (133) 2,725 4,885
9 | Profit for the period / year (7-8) 565 420 225 1,762 3892
10 | Other comprehensis e income / (luss)
(i) llems that will not be reclassificd subsequently lo profit or loss
- Remcasurements of the defined benefit plans (52) - (69) (52) (69)
= Inean jne efleel on () sbove 1v - 19 10 19
(ii) Items that will be reclassified 1o profit or loss
- Exchange differences on of financial of forcign (199) an ¢4 (90) (178)
- Elfective portion of gain on hedging instruments in a cash flow hedge - - - - 116
- Income tax effect on (i) above - - - - 1)
Other comprehensive (lvss) for the perivd / year, net of tax @41 @1 (o4 (132) (153)
I1 | Total comprehensive income for the periud / year (9+10) 324 389 121 1,630 3,739
Profit / {loss) for the period /year attributable to:
Owners of the Company 837 754 599 2934 5373
Non-controlling intcrests 272) (334) (374) (1.172) (1.481)
Other comprchensive income / (loss) for (he period / year attributable (o
Owners of the Company (216) (33) 92) (47 (134)
Non-controlling interests (25) 2 (12) 15 (19
Total comprehensive income / (Ioss) for the period / year attributable to
Owners of the Company 621 721 507 2.787 5.239
Non-controlling interests (297) (332) (386) (1,157 (1.500)
12 |Paid-up equity share capilal (Face value of Rs 10 cach) 13912 13.909 13.901 13,912 13,901
13 |Reserves. ic. "Other equity' 72.141 73.128
14 | Eurnings / (Loss) per equity share (face valuc of Rs. 10 cach) Not Not Not ised lised A i
(a) Basic 060 0354 043 211 414
(b) Diluted 060 054 043 210 397
Scc ing notes to the Consolidaled Financial Resulls




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489

Regd Office: HCG Tower. No 8. P Kalinga Roo Road. Sampangi Rama Nagar. Bengaluru 560 027. Kamataka India
Corp. Office: Tower Block. Unity Building Complex. No. 3. Mission Road. Bengaluru 560 027. Karnataka. India
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

CONSOLIDATED BALANCE SHEET

(R ln Laklin)

As at Ayl
Particulary 31 Mareh 2023 31 March 20231
Audited Audited
A |ASSETS
I [Non-current assets
(a) Property. plant and cquipment 97.183 93,153
(b) Capital work in progress 1.818 2173
(c) Right-of-use assets 38127 40.454
(d) Goodwill 18.123 18.127
(c) Other intangible asscts 1.867 2980
(f) Invesiment in cquity accounted invesice 285 301
(g) Financiol asscts
(i) Investments 684 580
(i) Other financial asscls 5426 5456
(h) Deferred 1ax assets (net) 527 595
(1) Income tax assets (nct) 5744 4,588
{1 Other non-current assets 3,784 331
Total non current asscts 173,568 171,718
11 [Currenl assets
{u) Inventorics 3.829 2997
b} Financial asscts
(i) Trade receivables 30.251 21.745
(ii) Cash and cash equivalents 17,462 19751
(iii) Bank balance other than cash and cash equivaleats above 2,202 -
(iv) Loans 177 161
(v) Other financial assets 721 3413
(¢) Other current asscis 33 pR L
Totul current assels 54,0304 50,235
Totul assets 231,602 321 953
B |EQUITY AND LIABILITIES
1 |Eguity
(a) Equity share capital 13912 13.901
(b) Other equity 72,141 73,128
Equily attributable to equity holders of the Company 86,053 87,029
Non- controlling in(crests 889 1.343
Total equily 86,942 §N372
11 |Liabilitics
1 |Non-current lahifitics
(a) Financials Liabilitics
(i) Borrowings 36.174 36.287
(ii) Lease liabilitics 45306 46.590
(%) Provisions 1.319 1,051
(¢) Delerred tax liabilities (net) 1,237 128
{¢) Other non-current liabilities 3,303 L350
“f'otnl non-current liabilitics 87,629 86,606
2 [Curvent lahifities
() Financials liabilitics
(i) Borrowings 3.759 4.476
(iii) Lease liobilitics 4.880 4114
(iii) Trade pavables
Total outstanding ducs of micro enterprises and small enterprises 489 203
Tolal outstanding ducs of creditors other than micro cnterpriscs and smal enterprises 24,356 19,192
(iv) Other financial liabilities 14,038 9.359
(b) Other current liabilitics 7.551 7.850
ic) Provisions 1,711 1.728
() Currint Lax liabilitics (net) 247 a3
Totul current lishilitics 57051 46978
Totul equity and liabilities 231602 221,953
Seo ving noles Lo the Cansoliduted Finanwial Resuls




HealthCare Globul Enterprises Limited
CIN : LIS200KA1998PLCO2348Y
Regd. Office: HCG Tower. No 8. P Kalinga Rao Road. Sampangi Rama Nagar, Bengaluru 560 027 Kamataka. India
Corp Office: Tower Block. Unity Building Complex, No. 3. Mission Road. Bengaluru 560 027 Kamataka. India
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

Ci | | Canh Flow S (Rs in Lakhs)
For (he year ended For the year ended
Particulary 31 Mareh 2023 Al March 222
Audited Audited

Cash Mows from operating activities
Profit before tax 4487 8777
Adjustments for:
Finance costs 10.350 9777
Gain on imestment revalued al FVTPL 13) (12
Lows on disposal of property. plant and equipment 132 64
Trude receivable written ofT (net) 3171 .
Provision for bad and doubltful reccivables (1.541) 1500
Expenses on employee stock option scheme 651 3
Iitterest income (1, 1%2) (M)
it on termination of lease (29)
Pavaliles no longer required written back (22} .
Deprecatian pd smartision Evpense 16.347 15.828
Income Yo governnient gt (303) (3t}
Net forcign exchange (gain) (74 (1)
Share of loss of equily accounied inycstees 2 143
Exceptional items (refer note 3) - {r461)
Movements in working capital:
Changes in trade receivables (T.833) 444
Changes in inventories (K31 [615)
Changes in loans. financial assets and other asscls .73y (1009
Changss in trade payables, financial liabilitics and other liabilitics 5.635 4430
Chanypes in provisions 199 269
Cush generated from operations (previous year amount includes scitlement of Rs. 656 lakhs, 27,430 24382
ppertatning to pre-existing balances pursuant to acquisition of business)
Inceme taxes paid (net of refunds) (2.272) (2,370)
Net cash generated from operating activitics (A) 25,158 22,012
Cushi Mows from investing activitics
Mirgtin money deposits, net - (1.226)
Fived depersits invesied (6.321) (8.215)
Proceedy from maturity of fixed deposits 5.019 22.780
Proceeds from disposal of property, plant and equipment 756 79
Azquisithon of property. plant and equipment and others (13323) (7-123)
Recaipt from govemment grant 129 -
Interest received 658 1370
Proceeds [rom repayment of Inter-corporate deposils - 1020
Investment in associate - (180)
Iavesmant - others (20)! -
Payment of share applicalion money - (235)
Acquisition of busincsscs (nct of cash and cash equivalenis) [Refer notes 3(c).(c)] - A7
Advance for acquisition of busincss (200) -
Proceeds from sale of investment in joint venture (nel of expenses incurred towards salc of investment) - 15721
[Refer note 3()]
Net cash (used) in / gencrated from investing uctivities (B) (13.302) 12,458
Cash Nows from financing activitics
Procecds from issuc of cquily sharcs and warrants e 13.216
Payment towards seitlement of dues (o retiring partner - 1242
Proceeds from bills discounting - 2.528
Bills discounted sctiled . 0516
Procecds [rom long-term borrowings 5543 16.963
Repusv et of long-term borrowings (6.276) 128 040y
Loan and i P |Refer note 3(d)] - (M36)
Repayment of principle portion of lcase liability (3.502) (3215
Interest paid on leasc liability 772y (5.203)
Interest and other borrowing cost paid (4.7%9) 4033
Net cash (used) in financing activities ( C) {14,007) (15,4%8)
Net (decrease)/ increase in cush and cash equivalents (A+B+C) (2.I51) 18,982
C'ath and cash equivalents at e beginning of the year 19.269 287
Ciash and cash equivalents at the end of the year 17018 19260

Break up of cash and cash cquivalents at the end of the year Faritheyeur shilcd Euriic edrenicd

31 Mareh 2023 31 Murch 2022
Cash and cash cquivalents at the end of the year 17.462 19.751
Less: Bank overdrafis repayable on demand (344) (482)
Cash und cash equivalents at the end of the year 17.118 19.269

9'\Banga!ore
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HealthCare Global Enterprises Limited
CIN : L15200KA1998PLCU234R8Y
Regd Oflice: HCG Tower. No &, P Kalinga Rao Road. Sampangi Rama Nagar. Bengaluru 561 027, Kamataka. India
Corp Ofice: Tower Block. Unity Building Complex. No. 3. Mission Road. Beagaluru 560 027 Kamalaka India
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

Noles:

The statement of consolidated financial results ('the Statement') of HealthCare Global Enterprises Limited (‘the Company’). its subsidiarics (collectively referred lo as 'the Group') and ils joint venture. for the quarter :md
vear ended 31 March 2023 has been reviewed by the Audit Commitiee and approved by the Board of Direclors at their meeling held on 25 May 2023 The Statement has been prepared in d: with indian A
Standards (Ind AS) as netificd by the Minisiry of Corporale Allairs pursuant to Section 133 of the Comipanics Act. 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015. as amended and in
terms of Regulation 33 of the SEBI ( Listing Obligation and Disclosure requircments) Regulations, 2015

The consolidated figurcs for the ycar ended 31 March 2023 have been audited by the Statutory Auditors of the Company. The reports of the Stalutory Auditors are unqualified The consolidated figures for the quariers ended
31 March 2023 and 31 March 2022 arc the balancing figurcs between audited [igures in respect of the full financial years and the published unaudited 3ear to date figures upto the end of (he third quarter of (he relevant
financial ycar, which were subjected to limited review by the Statutory Auditors of the Company

During the quarter ended 3¢ Junc 2022, the Group revised (he estimaled uscful life for certain category of ils Property . Plant and Equipment with effect from | April 2022 bascd on ils technical evaluation The cffect of this
revision on depreciation expense of such assets is as mentioned below:

Rs. in lakhs
Particulars Quarter Preceding guarter Year ended
ended ended 31 March 2023
31 Marxh. 2023 LD e 26032
Depreciation charge on such asscls is lower and profit before tax is higher by 139 139 366

Exceptional items:
There arc no exceptional items in the current quarter and year ended 31 March 2023 Exceptional items for the previous year are as explained below:

a) The Company had been engaged in construction of greenficld project at [cased premises in Gurugram (“project”) since 2017, While the project was initially scheduled (o be operational as of 2020, it was delayed duc 1o
changes in management s plan on account of operational prioritics followed by thc outbreak of COVID-19 pandemic. During the budgeting process in the quarter ended 31 December 2021 the Management decided to focus
on increasing markeling activitics and driving operational efficiencies and further invest in the upgrading and consolidating the existing footprint. As a result. the management decided not to pursue the project, The Company
then had aboul lwo years of non-cancellable lease of the said premise. Accordingly, the Company recognized impainment of capital work-in progress. right-of use asscts and sceurity deposil aggregaling (o Rs 4,725 Lakhs
during the quarter ended 31 December 2021, afler considering minimum [case payable and other committed costs of the project

b) The Group invested Rs. 3,300 Lakhs in the cquity shares of Suchirayu Health Care Solutions Limited (Suchirayu) on 18 November 2021 through primary funding, which resulied in increase in the Group's stake in
Suchirayu from 17 7% Lo 78 6% Suchirayu became subsidiany of the Group with eflect from 18 November 2021. considering the Group's voting rights and its majority representation in the Board of Dircetors which gives it
the current ability 1o unilaterally dircct relevant activities of Suchirayu. During the quarter ended 31 December 2021, the Group remeasured its previously held interest in Suchirayu at fair value on the date of acquisition of
additional stake and recognised ic resultant gain of Rs, 174 Lakhs. net as an | item in dance with the licable Indian A ing Standard With the acquisition of this business. the carlier medical
senvices and the other related arangements were cancelled

¢) During the quarter cnded 3¢ Scplember 2021, the Company sold its invesiment in Strand Life Scicnees Private Limited ('Sirand’) for a tolal consideration of Rs 15,778 lakhs. resulting in a gain of Rs 14,194 lakhs (net of
expenses / other provisions) The Company also eniered into Business Transfer Agreement with Strand for acquisition of the diagnostic business and the division providing clinical research site management services for a
lotal consideration of Rs 8 080 Lakhs Wil the isition of these busi the carlicr Hospilal Lab M senvices were tled. The Company incurred Rs. 35 Lakhs towards lcpal and professional
fecs in respect of (his acquisition during (he year ended 31 March 2022

d) During the quarter ended 30 Scpiember 2021, the Group refinanced ils certain borrowings from banks and financial institutions On account of this, the Group incurred one Lime expenses of Rs. 750 lakhs, lowards
foreclosure charges and accelerated amortization of loan processing fees refated Lo carlier borrowings, which has been disclosed under Exceptional Items

¢€) As on 30 Scplember 2021, the Group paid CDC Group PLC (CDC) Rs_ 411 lakhs towards its put option excrcise in with the sharchold On account of this scitlement. Healtheare Global (Africa)
Pyt Lid (HCG Africa) became 100% subsidiary of the Group with cflect from 30 Scptember 2021 The Group remeasured its previously held equity inlerest in HCG Africa at its fair valuation on acquisition of the additional
ctake and recaonized the menltant eain af R< (123 lakhs ac an rxeentianal item in aceardance with the annlicahle Indian Accnuntine Standard

The Company plans 1o exercise the option permilted under section 115BAA of the I x Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance. 2019 with effect from the financial year 2023-24
Accordingly, the Company has recognised deferred laxes based on (he rates applicable for the year when Lhese deferred taxcs are expecled lo be realized/settled. The impact of this change is recognised in the Consolidated
Statement of Profit and Loss over the financial year 2022-23 bascd on the effcctive tax rate, The proportionate impact of this change is as mentioned below:

Rs. in lukhs

Particulars Quarter Preceding quarter Year ended
ended ended 31 March 2023
3LMarch 2023 3 2022
Deferred tax expense is lower by and profil ailer taxcs is higher by 90 116 404

During the ycar cnded 31 March 2023 310,000 equily share options (year ended 31 March 2022 : 3,305,000 cquity sharc options) having a face valuc of Rs. 16 cach have been granted (o the cligible employees of the
Group under the Employee Stock Option Scheme (ESOP Scheme) at an excrcise price of Rs, 130 per share respectively. Further. 104.074 equily shares (vear ended 31 March 2022 : 149.240 cquily shares) are alloited

during the ycar pursuant 1o excrcise of ¢quity share options
[ Z g}ml vyl f uf lllc Buurd M Directors

Dy. B. S. Ajaikumar
Chicapo, 25 May 2023 Executive Cha

The Group has a single operating segmenl of 'sciting up and managing hospitals and medical diagnoslic services'
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