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June 17, 2021

National Stock Exchange of India Limited, BSE Limited,

Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Maharashtra, India Maharashtra, India

Dear Sir/Madam,

Subject :  Disclosure of the Qutcome of the Meeting of the Board of Directors of HealthCare
Global Enterprises Limited (“the Company”) held on June 17, 2021

Stock Code : BSE —539787, NSE — HCG

Reference : Requlation 30 and 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Requlations, 2015

We wish to inform you that the Board of Directors of the Company (“Board”), at their meeting held
on this day, June 17, 2021, inter alia, has considered and approved the following agenda:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended March 31, 2021;

2. Issue and allotment of 35,000 (Thirty-Five Thousand) equity shares of the Company of INR
10 each, upon exercise of Employee Stock Options in accordance with the Employee Stock
Option Scheme, 2014 of the Company.

3. Appointment of Ms. Geeta Mathur (DIN: 02139552) as an Additional Director - Independent
Non-Executive Director for a term of 2 years with effect from June 17, 2021, who shall not be
liable to retire by rotation.

The Company shall make detailed disclosure under Regulation 30 of SEBI LODR Regulations with
respect to the above matters, as applicable.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:
1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
year ended March 31, 2021;

2. Auditors Report on the Standalone and Consolidated Financial Results for the financial year
ended on March 31, 2021.

3. Declaration in respect of Audit Report (Standalone and Consolidated) with unmodified
opinion under 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
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The Meeting of the Board of Directors commenced at 9.30 a.m. and concluded at 6.10 p.m.
Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

P

Sunu Manuel
Company Secretary & Compliance Officer

Encl: a/a.
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June 17, 2021

National Stock Exchange of India Limited, BSE Limited,

Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Maharashtra, India Maharashtra, India

Dear Sir/Madam,

Subject : Audited Financial Results (standalone and consolidated) for the guarter and year
ended March 31, 2021

Stock Code : BSE —539787, NSE — HCG

Reference : Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements)Requlations, 2015 (“SEBI LODR Reqgulations™)

With reference to Regulation 33(3)(d) of SEBI LODR Regulations, we hereby confirm that the
Statutory Auditors of the Company B S R & Co. LLP, have issued Audit Reports with unmodified
opinion with respect to the Audited Financial Results (Standalone and Consolidated) of the Company
for the financial year ended March 31, 2021.

Kindly take the intimation on record.

Thanking you,

For HealthCare Global Enterprises Limited

Pl

Sunu Manuel
Company Secretary & Compliance Officer
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BSR&Co. LLP

Chartered Accountants
Telephone: + 91 80 4682 3000

Embassy Golf Links Business Park, Fax: +91 80 4682 3999

Pebble Beach, B Block, 3 Floor,
Off Intermediate Ring Road,
Bangaluru-560 071 India

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF HEALTHCARE GLOBAL ENTERPRISES LIMITED
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of HealthCare Global
Enterprises Limited (hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2021,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net loss and other comprehensive income and other financial information for the
year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the standalone annual financial results.

Emphasis of Matter

We draw attention to Note 2 in the standalone annual financial results, which describes the economic
and social consequences the Company is facing as a result of COVID-19 which is impacting supply
chains/demand/personnel available for work and/or being able to access offices/hospitals.

Our opinion is not modified in respect of this matter.

&
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BSR&Co. LLP

INDEPENDENT AUDITORS’ REPORT (continued)

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income / loss and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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BSR&Co. LLP
INDEPENDENT AUDITORS’ REPORT (continued)
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (continued)

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of standalone
annual financial statements on whether the company has adequate internal financial controls with
reference to standalone annual financial statements in place and the operating effectiveness of such
controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the
Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2021 and 31
March 2020 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the relevant financial year
which were subject to limited review by us.

ForBSR & Co. LLP

Chartered Accountants
Firm’s Registration No. 101248W/W-100022

it S

Amit Somani

Partner

Place: Bengaluru Membership Number: 060154
Date: 17 June 2021 UDIN: 21060154AAAABD9323
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 11 MARCH 2021
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As mquimt wakr e provisions of U Sooumilicy ol Evelougs Bogrd of India (loue of Caplal and D) b iotw, 201138, ax anended (the ~(CDR Reguladloms™ ), I mxior tou eemioied i sz
Fa $1.284 lakhs jowards atlotmeod of 29,596,260 oquisy sharre at Rs 1310 pai siace (Rs 3% 371 Inkla), 0% comide milon I“ur'nﬂmn:ul and subsofik & Cheitise of 7,057,195 warmands af Ra {30 per wamma (Fs 9,174
Iakba) ot nat comerted inlo oquity il 2525 of Uhe conside mlion Jor eeshaindigg 11503468 warmnts 21 A 130 per warrand {Rs, 3,739 ke The romanny, 7375 of the conmdenmtion 1o, Re £1.216 Lokde shall be
fyable by e Imesior oa (he kxercise of the Waranu ). it one or more banches, withina period of 19 (Eigticen) wonths from the date of allotment af Lhe warranig

b) Pursuar (0 U prefcrential allounent of Equily stares mid Warmins (o e lnvestor ¢ iy 2020, mealioned above in mole 3(a). ICOR Regulalivs requirkd "open offer” by the Ivestor to public sharchiolders of 1he
Company. The Open OfTer way also completed on 28 August 2020 wherein JM FROC s saited. Manager ke )i Open Offer, had annownced an open offer for 1l acquisition of up te 32,613,192 fully paid-up cnuils
shares of foot value of Rs 10 each ("Equity Shares”) front the Public Sharcholders of the Compy, represciting 26% of the Expanded Voting Share Copifal, a1 3 pnce of Rs 130/ per Equity Shore aggregating o fotl
comideraiion of Rs 42,397 Inkhs payable i cath. An ageeegale of 26,048,478 cquily shores were (endered and aceepled in the Open olfer

Pursuari fo (he sharcholdecs approval rectived on 12 Jwe 2020, preferential allobioent of 2,000 000 Scries B Warmnls wilh a tight to apply for and be allotied | Equity Sham of the fagce value of Rs 10 cach of the.
Compoiry, at a prewium of Ry 120 for each serics B Waraant (aggregating 1o Rs 130 per warmit), were made lo Promoler

Al required uader (he provisions of ihe ICDR Regulalions, Premetor has rentiied an amatnl cquivalent o 25% of lie Consideration ic Rs G3) lakhs on issue of serics B Warrnl nnd (be remmining 73% of the
consideralion i ¢ Rs. 1,950 lakhs shall be payable by him an lhe exercise of he Serics B Warmni(s), inone or more iranches witlin o peciod of 1B (Eighieen) months fam ihe daie e allotmeni of the Serics B Warruals

Exceplicnal items:
a) During e quarter and year cnded 31 March 2021, e Company performed impairmnen assesamenl far all us jmestient ob (he subsidiarics, joinl senlures and olber paties Given 1he conumed logses {ncwmed anl)
weaker forccasts primaily due o COVID-19, the re ible amoiunt of Uiese ivestinds {considerimye 1he lulsre cash Mows} was csiimated to be jovwer than iheir carrying v reseling into A impainment chizge with|

rospeet fo BACC HealthCare Private Lisnited 20w © Rs. 3,884 lakhs, Apes HCG Oucology Hespitals LLP mngunting 10 Rs 1,600 lakhs, HCG EKO Oncology LLP sunmmiing jo R 120 bakhs aid other purtics
amounting 1o Rs 176 Lnkhs respeciively

b) Duwing the quarier and year cided 31 March 2021, the Company has assessed the value of it imestmenl oEde in (e oy 2 project in Gurgaon. The was nade
signifcanl change in fcope. deln s in project due 1o changes in plan. mrke condilians inchiding the outbienk of COVID-1% pundenic The eeoscable amount of this project (considering he fuire cash)
flows) wus esfimated lo be lower than carrying valug, resuliing inio an impainnenl chaege of Rs 5,630 lokis diring the vear cuded 31 March 2021

¢) Dring the quarter ended 31 Decendeer 2020, duc (0 changes in buyincss eim irenment aod weaker project viabilily due (o COVIR-19, the Cochin projeet has been abandoned Hence an amount of Rs 875 lakls has been
“wrillcnofl",

d) During the quarter and year ¢oded 31 March 2021, duc (o COVID-19, Ihe Coinparny assessed the récoverable amownt of cerlain cluss of asscts amd estimaled thal Ihoee class of assels may 1ol be recoscrable, restdting;
oo an ingsirmenl charge amowning 1o R 805 lakhks

) The Compam: has dmesley in Healtheare Global (Africa) Pvt Lid ('HOG Alricy’) tigengh us whally owined subsidiaries During ¢t vear, CDC Group PLC, ('CDCY (oller veslor in HCG Alnicn) excreised (he put
option in eecorlince with Lhe agreoment 10 exit HCG Africa The Company pecformed [mpaimmenl assessiment, U iecovemble amount of iny Inled loans was ¢l (o be lower tlon Carrving sk,
accordingly, loan along with intcrest accrued of Rs 2,797 lakhs has been impined diring the quorter and year ended 31 March 2021

I During ihe quarier and ycar ended 3 | March 2021 for one Iease arrangmenl, Il Company has negatiated lower Ienss rent for reduced space and (he resulling gain on inadificilion of Re 577 lakhs has been recognised inf
Lhe Swlement

@ During (he year ended 31 Murch 2020, ibe Company performed jmpaltment assessiment for all its imestnenl in the subsidiaries and joint ventuees and meorded (he impainment cliipe wilth respect lo HCG MCHRY
Oncology LLP amounting 16 Rs 2,022 Jakhs, Divaoclomd Imaging LLF amounting 1o Rs. 90 lakhs and Ap¢x HOG Oncalogy Hospilals LLP amonnting e Rs 977 [akhs respectively Gisen Lhe continued losses iacurmd
and printarily due (0 weakes forocarts dut 1o COVID-9, the reeoverable anownt of these inveshingnls (comsidering the fuluce cash Oows) were eslimmted Lo be lower than their carmying vabie. resulling into an egmicmen)
charge dusirg the year ended 31 March 2020

Duwing Lhe curerd year, the Company has reassessed its fease term for cornin keascs, considering changs in mamgemem plan mauket condition in enoeat pandemic and an oplion lo lesemge with the alecmie promises]
posi mn-canceluble lease period Accondingly, the Compauty has remeasured its lease labilitics wilh a corresponding adjusimenl 10 118 Aght ol usc assels w el has vediced by Rs %933 lakhs

Deprecalion on goodwill is not evailable fmim | April 2020 as per 1be Fimance A<l 2021 Deferred Lax expense Tor the quacter and sear ended A1 March 2021 inclides Re B6| Inkhs being the Deferred Tox Lisnbly
recognized by (he Company on differtnee berwoeu book base and Lax base off goodw ill consequent 10 Filanee Ay, 2021

The Code on Social Secwrity 2020 ('Code”). which received the Presideniinf Asscol on 28 S 2020 nne icns relating 1o socrsl scewrily. eeliremenl, and cmployce benglits The Code will line mgy
impact on the contribulions lowards gratuily and provident ™~ made by te Compain The Miniucs of Labour and Cirglos e (' Ministry ¥ has relensed druf nues For the Code can 13 Novermber 2020 The effectiv ¢ dite
aof Lhe Codc hag ot yet been nolified e e related rul sceriain the finncial impact are sel (0 be fnalizzd and nolified The Conypany sl aysest the ingpect once Lhe subjeet mues are sotified and will gue
appropriate impact in ils financial resulls in the period in waue, wie Code becomes cffeclive

Pursuand do the sharchoiders' agreement daled 22 March 2013 and Share Purchase agrecmanl daled 27 November 2020 cnlgred armru Ih: Company, BACC HealilhCase Prisate Limiled (“DACC™) and the munoiy
sharcholders in BACC, Lhe Conyany 1us acquired the rennining 49 9% share capital of BACC from the mingsily holders The ilg ro R 6,833 Jakhs inclwling interest of Rs 206 lakhs kus ben
schled during the current year

The Compary Jus a single operaling scpinent of "selling up and r
-
7S

T

Dr. B. S, Ajaikumar
Chicuga, 17 June 2021 Excewdlve Chairman




BSR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park,
Pebble Beach, B Block, 3" Floor,

Off Intermediate Ring Road,
Bangaluru-560 071 India

INDEPENDENT AUDITORS’ REPORT

Telephone: + 91 80 4682 3000
Fax: + 91 80 4682 3999

TO THE BOARD OF DIRECTORS OF HEALTHCARE GLOBAL ENTERPRISES LIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of HealthCare Global Enterprises Limited
(hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group”), its associate and its joint venture for the year ended 31 March 2021, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements / financial information of the
subsidiaries, an associate and a joint venture, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:

SI. No. Name of the Entity Sub3|d_|ary/ Associate/ _ Country (_)f
Joint Venture incorporation

1 BACC Healthcare Private Limited Subsidiary India

2 HCG Medi-Surge Hospitals Private Limited Subsidiary India

3 HCG Oncology LLP Subsidiary India

4 HealthCare Diwan Chand Imaging LLP Subsidiary India

5 HCG NCHRI Oncology LLP Subsidiary India

6 HCG EKO Oncology LLP Subsidiary India

7 APEX HCG Oncology Hospitals LLP Subsidiary India

8 HCG Manavata Oncology LLP Subsidiary India
Niruja Product Development & Healthcare

9 Research Private Limited (formerly known as Subsidiary India
MIMS HCG Oncology Private Limited)

10 H_eal_thCare Global Senthil Multi Specialty Private Subsidiary India
Limited

11 I\/!alr_1ad Hospital & Institute of Oncology Private Subsidiary India
Limited

12 HCG Sun Hospitals LLP Subsidiary India

13 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius

14 HealthCare Global (Africa) Private Limited Associate Mauritius
Group

15 Strand Life Sciences Private Limited Joint Venture India

B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R &
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BSR&Co.LLP

INDEPENDENT AUDITORS’ REPORT (continued)
Opinion (continued)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
consolidated net loss and other comprehensive income and other financial information of the Group, its associate
and a joint venture for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section 143(10) of the
Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are independent
of the Group, its associate and its joint venture in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us along with the consideration of audit reports of the other auditors referred to in sub paragraph (a) of
the “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated annual financial results.

Emphasis of Matter

We draw attention to Note 2 in the consolidated annual financial results, which describes the economic and social
consequences the Group is facing as a result of COVID-19 which is impacting supply chains/demand/personnel
available for work and/or being able to access offices/hospitals.

Our opinion is not modified in respect of this matter.
Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial
statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these consolidated annual financial results that give a true and fair view of the consolidated net profit / loss and
other comprehensive income / loss and other financial information of the Group including its associate and joint
venture in accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the companies
/ Partners of the Limited Liability Partnership (LLPs) included in the Group and of its associate and joint venture are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each entity and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated annual financial results
by the Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of Directors of the
companies / Partners of the entities included in the Group and of its associates and joint ventures are responsible for
assessing the ability of each entity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors / Partners either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors / Partners of the entities included in the Group and of its associate and joint venture
is responsible for overseeing the financial reporting process of each entity.

Page 2 of 4



BSR&Co.LLP

INDEPENDENT AUDITORS’ REPORT (continued)
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the consolidated annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion through a separate report on the complete set of consolidated financial statements on whether the company
has adequate internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the consolidated annual financial results made by the Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associate and joint venture to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial results, including the
disclosures, and whether the consolidated annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group and its associate and joint venture to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated annual financial results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are further described in
para (a) of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated annual financial results of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.A)
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BSR&Co.LLP

INDEPENDENT AUDITORS’ REPORT (continued)

Other Matters

(@)

(b)

The consolidated annual financial results include the audited financial results of seven (7) subsidiaries and one
(1) step down subsidiary whose financial statements /financial information reflect total assets (before
consolidation adjustments) of Rs. 20,856 lakhs as at 31 March 2021, total revenue (before consolidation
adjustments) of Rs. 7,969 lakhs and total net loss after tax (before consolidation adjustments) of Rs. 8,270 lakhs
and net cash inflows (before consolidated adjustments) of Rs 112 lakhs for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by their respective independent
auditors. The consolidated annual financial results also include the Group’s share of net loss (before consolidation
adjustments) of Rs. 36 lakhs for the year ended 31 March 2021, as considered in the consolidated annual financial
results, in respect of an associate and a joint venture, whose financial statements / financial information have been
audited by their respective independent auditors. The independent auditors’ reports on financial statements
[financial information of these entities have been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures included in respect of
these entities, is based solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended 31 March 2021 and 31 March
2020 being the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the relevant financial year which were subject to limited
review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248W/W-100022

Aot S

Amit Somani

Partner

Place: Bengaluru Membership Number: 060154
Date: 17 June 2021 UDIN: 21060154AAAABE1174
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HealthCare Global Enterprives Limited
CIN : L15200KA 1998PLC023489
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamnataka, India
Cocp. Office: Tower Block, Unity Building Complex. No. 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

(Rs. in Lakhs cxcept khare dutn)

S No. Particulars Quarter P ing quarier Corresponding Year ended Previous year
ended caded quarter ended in the| 31 Morch 2021 ended
31 March 2021 31 December 2020 previous year 31 March 2020
31 Murch 2020
(Refer nole 1) Unnudited (Refer note 1) Audited Audited
1 |Income
(e) Roveaue from operations 29.704 27,294 26,950 100,919 109,234
(b} Inoome from government grant 101 107 87 425 330
(c) Other income 440 582 169 1,698 697
Total income 30,245 27,983 27,206 103,039 110,261
2 |Expeascs
(a) Purchases of medical nnd non-medical items 7357 6,294 6,097 23816 23,638
(b) Changes in inventorics (38) 135 23) 215 351
() Employen benefits expense 5,381 5,117 5.162 19,594 20,803
(d) Finance costs 2,591 2,871 3,580 11,917 13,765
(e) Deprociation and amortisation expense 3,338 4,183 4,206 15,922 14,845
(f) Medical consultancy charges 6419 6,143 5.948 22,175 24,507
(g) Other expenses 6,750 5928 6.250 22,885 23,049
Total expenses 32,298 30,671 31,220 116,524 120,955
3 |Loss before shure of profit/(loss) of an associute / joint venture, exceptionnl items and tax (1-2) (2,053) (2,688) (4,014) (13,485) (10,694)
4 |Sharc of profil/(loss) of an associale / joint venture 83 24 (154) (36) (1,232)
5 | Loss before exceptional items and tax (3+4) (1,965) (2,664) (4,168) (13,521) (11,926)
6  |Excoptional itema, net (refer notz §) 8,470 875 - 9,345 -
7 |Loss before tox (5-6) (10,435) (3,539) (4,168) (22,866) 11,926)
8  |Tuxexpensc
- Current tax 340 68 86 471 246
- Deferrod tax 60! (134) 790 27 7z}
Total tux expease/ (credit) 941 (66) 876 (756) 619
9 |Los for the period / year (7-8) (11376) (3.473) (5,044) (22,110) (12,545)

10 |Other comprehensive income / (loss)
(i) llems that will not be reclassified subscquently to profit or loss

- Remeasuraments of the definod benelit plans 47) - iy (A7) Ly
= Income tax effect on (i} above 17 - 40 17 40
(ii) Ilems that will be reclassified Lo profil or loss
- Exchange differences on Lransiation of financial stalements of forcign operations (21 (14) 31 (202) 67
- Effective portion of gain on hedging instruments in a cash flow hedge H 143 4 447 80
= Ingome tnx effcet on (i) above (26)| (50) ) (156) (28)
Other comprehensive income /(luss) for the peried / year, oet of taxes (3) » ()] 59 48
11 |Total comprehensive loss for the period / year (9+10) 11,3719) (3,394) (5,081) (22,051) (12,497)
LLoss for the pericd /vear attributable to:
Owmers of (he Company (10,217) (2,925) (4,358) (19,346)| (10.669)
Nan-controlling intercsls (1,159) (548) (686) (2,764) (1.876)
Other comprehensive income / (luss) for the period / year attributuble (o
Owners of Lhe Company 7 o) (34) [ 51
Non-controlling intcrests 10) - (3) (10)) 3)
‘Total comprehensive loss for (be period / year attributable to
Owness of the Company (10,210} (2,846) (4,392) (19,277) (10,618)
Noa-controlling intcrests (1,169) (548) (689) 2,779 (1.879)
12 |Paid-up equity share capital (Face value of Rs, 10 each) 12,536 12,535 4,869 12,536 8,869
13 [Reserves, i.c., ‘Other equity’ 57.182 29,256
14 |Loss per share (facc value of Rs, 10 cach) Not R Not i Nol ) A I A -
(o) Basic (8.14) (2.33)) {4.91) (17.02) (12.05)
(b) Diluted * (8.14) 233) @91 (17.02) (12.05)

* Since there is a loss, potential cquity shares are not considered as dilutive and hence Diluled loss per share is
sume ax Baxic loss per share
Soe accompanying notes (o the Consolidated Financial Resulis




HealthCure Glebal Enterprises Limited
CIN : L15200KA 1998PLC023489
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamnataka, India
Corp. Office: Tower Block, Unily Building Complex, No. 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

CONSOLIDATED BALANCE SHEET {Rs in Lakhs)
Al ut Ay at
Particulars 31 Murch 2021 31 Murch 2020
Auifited Auifited
A |ASSETS
1 |Non-currcnt assets
() Propecty, plant ond oquipment 85312 92,711
(b} Capital work in progress 3,001 4,609
(e} Right-of-uxs assets (refer note 6) 41,143 57,762
(d} Goodwill 9.634 10934
() Other inlangible asscls 2,149 3201
() Investment m equity accounted investoe 2,055 2,676
(1) Financial assets
(i) Lnvestments 573 735
(ii) Loans receivable 4,509 5.159
(iii) Other financinl nssets 1.677 2,222
{l) Deferred tax asscts (nct) 3431 2.614
(1) Income tax assets (net) 4,264 8.178
{j) Other non-current asscls A7 4,137
Total non curfeot assets 160,065 (LRNU L]
II  |Current assets
{a} Inventorics 211 2326
{b) Financial asscts
(i) Trade receivables 18,661 18,566
(i) Cash and cosh cquivalents 3,000 3,175
(iii) Bank balonce other than cash and cosh equivalents above 1,085 27
(iv) Loans reccivable 931 544
(v) Other financial asscts 15,462 2,746
() Other current assels 2,247 2,995
Totul current assets 43,497 30,37
Tutal asscts 203562 225317
B |EQUITY AND LIABILITIES
I |Equity
{2} Equity share capital 12,536 8,869
(1) Other oquity 57,182 19,256
Equity sttribuiable to cquity holders of the Company 69,718 38,125
Noni- controlltiyg inlerests 1,682 3.851
Tutal equity 71,400 41,976
I |Lishilitics
1 |Nug-current liabilities
{n} Financialy Liabilitics
(i) Borrowings 34,617 52,961
(ii) Lease liabilitics (refer note 6) 46,931 60917
(jii) Other financial liabilitics = 6,237
{b) Provisions 862 728
(c) Deferrod tax linbilities (net) 428 698
(d) Other non-current liabilitics 2,798 4223
Tutal nun—current Liabilitics 85,636 125,764
2 |Corrent lsbilitics
(a) Financials linbilitics
(i) Borrowings 6,702 9,366
(ii) Lease liabilities (refer note 6) 3,650 2,150
(iii) Trade payables
Total oulstanding dues of micro enterprises and small enterpriscs 31 1
Total oulstanding ducs of credilors other than micro enterprises and small enlerprises 14,520 15356
(iv) Other financial liabililics 14,284 26,536
(b} Other current liabilitics 6,262 3,045
fz) Provisions 1,042 905
(d) Income tax liabilities (nct) 35 218
Tutal current Libilitics 46,526 57577
Tulal equity und liabilitics 03,562 2125317
See ing noles (o the Consolidated Finoncial Results




Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Ssmpangi Rama Nagar, Bengaluru 560 027, Karnataka, India
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C Cush Flow § (Rs in Lokhs)
For the year ended | For the year ended
5 31 March 2021 31 March 2020
Particulury
Audited Andited
Cush Rows from operaliog activitics
Loy before tux (22,8006 (11,926}
| Adjustments for:
Finance costs 11,917 13,765
Gain on investment revalued at FVTPL 1) 12y
Gain oo sale of mutual funds - 5
Loss/ (gain) on disposal of propecty, plant and equipment 4 ¢4
Provision for bad and doubtful receivables 675 324
Provision for doublful advances 87 88
Inlesest income (1.561) {424)
Payables no longer required written back - i
Deprecintion and amortialion cxpense 15922 14,845
Income from government grant (42%) 330y
Expenses on employee stock oplion scheme 191 283
Trade receivable written off - 254
[Nel foreign exchange loss/(gain) 15 (141}
Sharoof Joss of equity accounted investees 37 1,232
Esceptional iloms 9,345 -
Movements in working capital:
Changes in trade receivobles (785) (3.238)
Changes in invenlories 215 351
Changes in loans, financisl asscts and other asscls 564 (1.407)
Changes in trade pavables, financial lzabilitics and other liabililies (5,291) 18319
Changes in provisions 224 231
Cash generated from operalions B85 15,687
Incame taxes paid (nel of refunds) 37107 (2.674)
Net cash generated from operating activities (A) 12,052 13,013
Ciish flows (rom investing activities
Margin money deposils, net - 213
Fixed deposits, earmarked agoinst credit facility (@2831D &
Proceads [rom moturily of margin money deposifs 15,157 -
Procoads from disposal of property, plant ond equipment 6 42
Acquisition ol property, plant and equipment (3,542) (10,781)
Pavment towands contingent consideralion (640) a
Interest received 715 180
Proceads [rom repayment of Inter-coporale deposils 30 2
Investment in associate (525) 5
Pavment of share application moncy - 142y
Proceeds [rom sale of investment in mutuel funds - 350
Net cash used in inyvesting activilies (B) 7,110} {10,138)
Cush flows from finuncing activities
Proceeds [rom issue of equity shares and warrants 51,944 2,033
Share ssue cxponsey 2.324) 0]
Amount received from minorily stakcholder in the subsidiarics 102 1,266
Loan from rclated portics . 500
Repavment of loan from relaled partics (312 on
Payment towards sctll of put option d by the trolling interest in subsidiary (6,628) -
| Proceeds rom bills discounting 5,830 2
Bills discounted setlled (1,842) -
| Procoeds from long-lerm borrowings 1,406 6,654
Repayment of long-lerm borrowings (24,1641 (3,432)
Repayment of principle portion of leasc liabilily (1,517) (1,220}
Inferest poid on lease liability (5,732) (5,570)
Inferest and olher borrowing cost paid (3,540} (5.881)
Net cash generated from (used in) financing uctivities ( C) 11,223 (5,842)
Net increase/ (decreasc) in cash and cash equivalents (A+B+C) 6,165 (2,967)
(Cach and cash equivalents ot the beginning of the period (5.879) 2912)
Cush and cash cruivalents at the end of the year 286 {5,870}
Break up of cush und cush cquivaleats ut the end of the yeur 3 M‘::E‘!I![Z(IZ! a M::‘_':mz“
Cash and cash equivalénts st the end of the year 3.000 3,175
Less: Bank dralts repayable on demand (including acerued inlerest of Rs- Nif ; 31 March 2020; Rs. 80 (2,714) (9,054)
lakhs)
Cush nnil cosh eg ut the enid of 1he year 286 (5.879)
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Notes:
]

The slatement of consolidated financial resulls (the Statement') of HealthCare Global Enlerprises Limited ('the Company). its subsidiarics (collectively referred to as 'the Group'), ils associalc and its joint venlure, for the|
quarter and year ended 31 March 2021 has been revicwed by the Audit and Risk M: Commiltee and approved by the Board of Directors at their mocting held on 17 June 2021, The Stalement has been prepared in!
accordonce with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporale Alfairs pursuant to Section 133 of the Companics Act , 2013 read with Rule 3 of the Companics (ladian Accounting
Standard) Rules 2015, as amended and in {erms of Regulation 33 of the SEBI ( Listing Obligation and Disclosure requirements) Regulations, 2015

The consolidated Ggures for the ycor ended 31 March 2021 have been audited by the Statulory Auditors of the Company. The seports of the Statulory Auditors arc unqualified. The consolidaled figures for Lhe quarters
ended 31 March 2021 and 31 March 2020 arc the balancing figures between audited figures in respect of the full financial years and the published unaudiled year to date figures upto the cnd of the third quarter of the
relevant financial year, which were subjected (o limited review by the Statutory Auditors of the Company,

Impact of COVID 19 pandemic:
The number of new cases of Covid which had reachod its lowest level in the first wock of February 2021 increased in March 2021 The Group is laking necessary actions to sccure Lhe health and safety of its employees and
extended ccosystem. Different forms of restrictions have been imposed by various state governments and local bodies to control (his strong sccond wave of the pandemic bul these restrictions are not as severe as the
lockdown during first wave. The Group’s operations are currently running at normal levels. However, the Group will continue to monitor changes lo the future cconomic condilions for any malerial impact as the situalion
cvolves including its new projecls.

The Group has incurred losscs in the curcent year and as at the balance sheet date, the current liabilities excoed its current assets. Management belicves that it has taken into account the possible impacts of known cvents
arising from COVID-19 pandemic in the preparation of the financial resulls including but not limited to its assessment of the Group's liquidity position and various estimates in relation lo Lhe financial resulls caplions upto
the daic of adoption of Statement by the Board of Directors, During the current year, the Company has received Rs. 51,284 lakhs on issuc of Equity shares and Warrants (refer nole 3n). Given the nature and duralion of|
COVID-19, its impact on the {inancial results may differ from that cstimated as at the date of approval of these financial resulls.

A A

a) Pursuont to Br ™) exceuted amongst the Company, Dr. B. S. Ajaikumar (“Promoter”) and Aceso Company Pte. Lid., Singapore (“Investor”) on 04 Junc 2020 and approval of the
sharcholders of the Company roceived on 12 June 2020, preferential allotment of 29.516.260 Equity shares of the face valuc of Rs. 10 cach, at a premium of Rs. 120 cach (aggregaling to Rs, 130 per cquity sharc) and
18,560,663 Warrants, with a right to apply for and be allotted onc cquily sharc of the face valuce of Rs. 10 cach at a premium of Rs. 120 cach (aggregating to Rs. 130 per Warrant) were made to the Investor on 28 July
2020. The total consideration on issuc of Equity shares and excrcise of all Warranis aggregales to Rs 62,500 lakhs

As required under the provisions of the Securities and Exchange Board of India (Issuc of Capital and Discl Requi Regulati 2018, as ded (the “ICDR Regulations™), Investor has remilled an amount
Rs. 51,284 lakhs Lowards allotment of 29,516,260 cquity shares at Rs. 130 per share (Rs. 38.371 lakhs), 100% consideration foc allotment and subsequent excreisc of 7,057.195 warranls at Rs. 130 per warrani (Rs. 9.174
{akhs) and 25% of thc consideration for remaining 11,503,468 warrants at Rs, 130 per warrant (Rs. 3,739 lakhs). The ining 73% of the i ion t.e. Rs, 1,216 lakhs shall be payable by the Invesior on the

exeecise of the Warrani(s), in one or more tranches, within a period of 18 (Eighteen) months from the date of alloiment of the warrants

b) Pursuant 1o the prefereatial allotment of Equity shares and Warranls to the Investor on 28 July 2020, mentioned above in note 3(a), ICDR Regulalions required “open ofTer” by the Invesltor to public sharcholders of the
Company. The Opea Offer was nlso completed during the current quaricr wherein JM Financial Limited, Manager to the Open Offer, had announced an open offer for the acquisition of up to 32,613,192 fully paid-up
cquity sharcs of face valuc of Rs, 10 each (“Equity Sharcs™) from the Public Sharcholdcrs of the Company. representing 26% of (he Expanded Voling Share Capital, at a price of Rs. 130/- per Equily Share aggregaling lo
{otal consideration of Rs, 42,397 lakhs payable in cash. An aggregale of 26,048,478 cquity shares were lenderod and accepted in the Open ofler.

Pursuant to the sharcholders approval received on 12 June 2020, preferential allotment of 2,000,000 Scries B Warranls, with a right lo apply for and be allotted | Equity Share of the face valuc of Rs. 10 cach of the|
Company, at o premium of Rs. 120 for each series B Warrant (aggregating to Rs, 130 per warrant), were made to Promoter.

As required under the provisions of the ICDR Regulations, Promotor has remilled an amount cquivalent lo 25% of the Consideration i.¢. Rs. 650 lakhs on issuc of series B Warrant and the remaining 75% of the
consideralion i.c. Rs. 1,950 lakhs shall be payable by him on the exercise of the Scrics B Warran(s), in onc or morc tranches, within a period of 18 (Eighteen) months from the dale of allotment of the Scrics B Warrants,

Exceptionul items:

a) During the quarier and ycar ended 31 March 2021, the Group has assessod the verable value of ts made in the upcoming greealicld project in Gurgaon. The asscssment was made considering significant
change in scope, delays in projoct due o changes in plan, market conditions including fhe outbreak of COVID-19 pandemic: The recoverable amount of this project (considering the fulure cash flows) was
estimaled 1o be Jower (han carrying value, resulling into an impairment charge of Rs. 3,630 lakhs during the y car ended 31 March 2021

b) During the quarter and year ended 31 March 2021, the Group carried oul annual impairment assessment with respect (o one of its cash generaling unit i.e. BACC HeallhCare Private Limiled (hereinafier referred to as
"the CGU"). Considering the losses incurred nnd more imporantly the relatively weaker forccasts duc to COVID-19, the Company has recorded an impairment loss on goodwill amounting to Rs.(,300 lakhs,

¢) During the quarter ended 31 December 2020, duc to changes in business environment and weaker project viability due to COVID-19, the Cochin project has been abandoned. Henee an amount of Rs. 875 lakhs has been!
“wrillen off”.

d) During the quarter and year ended 31 March 2021, due lo COVID-19, the Group assessed the recoverable amount of cerlain class of assels /investments in other parlics ond cstimated that thosc class of|
assels//investments in other parlics may not be recoverable, resulting into an impairment charge amounting to Rs, Y81 lakhs,

¢) During the current year, CDC Group PLC, (CDC). the other investor in Healthcare Global (Africa) Pyt Litd. has exercised put oplion lo sell ils shares in accordance with (he lerms of Sharchelders Agreement, The
partics have appointed an independent valuer who is in the process of ascerlaining the fair value of such put option shares Pending such valuation, the Group has assessed the value of pul oplion by using ils best estimate
and recognised liability of Rs. 380 lakhs. The Group performed impairment asscssmenl, the recoverable amount of investmenl was estimaled o be lower than carrying value, occordingly, this resulted into a impairment
charge of Rs. 995 lakhs of its investment in Healthcare Globa! {Afriea) Pvt Lid

£) During the quarier and year cnded 31 March 2021 for one lease arrangment, the Group has negofiated lower lease reat for reduced space and the resulling gain on modification of Rs, 577 lakhs has boen recognised in Lhe|
Statement

8) The Group has availed benefit of custom duty payable on imported asscls through Export Promotion and Capital Goods (EPCG) licenses whercin il has to achicve certain level of exporls as per Customs Rules, For
cerlain subsidaires, the exporis are nol in linc with the projections and due lo Covid-19; restriclions on foreign travel, there has been substantial decrease in export revenue During the quarier and year eaded 31 March

2021, the Group has estimalced shortfall in mecting such export obligations and has dingly, d ised the deferred government grant amounting to Rs. 1,130 lakhs and has also made an additional provision
towards esti d custom dulics ing to Rs, 2,14 ] lakhs,

During the curreal year, the Group has reassessed its lease lerm for certain leases, considering change in plan, market condition in current pandemic and an option (o leverage with ihe alicmalc premises post
non~cancellable lease period. Accordingly, the Group has d its lcasc liabilitics with a correspondi: j lo its right of usc asscts which has reduced by Rs, 12,100 lakhs,

Depresiation on goodwill is not available from 1 April 2020 as per Ihe Finance Acl, 2021, Deferred tax expensc for the quarter and year ended 31 March 2021 includes Rs. 861 lakhs being the Deferred Tax Liability
recogaized by the Group on differcnce between book base and tax base of goodwill consequent to Finance Act, 2021

The Code on Social Sccurily 2020 (Code”), which received the Presidential Assent on 28 Scplember 2020, sub: nine lations relating 1o social security, retirement, and employec benefits, The Code will have an
impact on Lhe contribulions towards gratuily and provident fuad made by the Group, The Ministry of Labour and Employment (*Ministry') has released drafl rules for the Code on 13 Nosember 2020, The cffective date of|
the Code has nol yet boen notified and the related rules fo ascerfain the financial impact arc yet (o be finalized and notified. The Group will assess the impact once the subject rules arc nolified and will give approprinte
impoct in its financial resulis in the period in which, the Code becomes clectise

Pursuant lo the sharcholders’ agrooment dated 22 March 2013 and Share Purchase agreement dalod 27 November 2020 entered amongst the Company, BACC HealthCare Privatc Limited (“BACC”) and 1he minorily
sharcholders in BACC, the Company has acquired the remaining 49.9% share capital of BACC [rom the minorily sharcholders. The consideralion amounting 1o Rs, 6,833 Iokhs including interest of Rs, 206 lakhs has been
seltled during the current year.

The Group has a singlc operaling scgment of 'sciting wp and managing hospilals and medical diagnostic sery iccs'

For and on behalf of the Beard of Directors

Dr. B. 8. Ajuikumar
Exccutive Chuirman

Chicago, 17 Junc 2021
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