
Gokul
Date: 14.08.2017

To,
Dept. of Corporate Serv ices,
Bombay Stock Exchange ltd.
25t h Floor, Phiroze Jeej eebhoy Tower,
Dala l Street, Fort,
Mumba i - 400 00 1

Scrip Code:S3972S

Dear Sirl Madam,

AGRO RESOURCES LTD.

To,
List ing Department,
National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. Cl1 , G Block,
Bandra- Kurla Comp lex,
Bandra (E) Mumbai - 400 05 1

Symbol: GOKULAGRO

Re: Outcome of Board Meeting Held on August 14. 2018:

Dear Sir I Madam,

Pursuant to Clause 33 and 30(4) of SEBI ( List ing Obligations and Disclosure Requirements),
Regulations, 2015, the Board of Directors of the Company at thei r Meeting held today at the
Registered Office of the Company have considered and approved follow ing t ransaction s.

1. Approved Un-Aud ited Financial Results of the Company for th e First Quarter end ed June
30, 20 18 .

2. Approved Draft of Direct or s' Report for the Year ended March 31 , 2018.

3. Approved the Noti ce for convening 4th Annual General Meeting of the Company.

4 . Approved Change of Registe red Office of the Company w.e.f. September 1, 2018

The meeting of the Board of Directors of the Com pany date d Aug ust 14, 201 8 commenced at
12 :00 PM and concluded at 2:00 PM .

We request you to kindly ta ke the above information on yo ur record.

Thanking You,

For, Gokul Agro R
e

())~<)~\~vJ()v~ . , ~
Chin r Jethwani °D
Com any Secretary &"1::otn
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Dis! - Kutchh, Gujarat (India).
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·]Gakul )
Statement of Unaudited I Audited Fln ancta l Results for t he Quarter & Year ended on ]O th June, 20 18 AGRO RESOURCES LTD.

Gokul Agro Resources limited

gegd . Office: B· 402, Shapath Hexa, Hear Ganesh Meredlyan , Opp. Gujarat High Cour t , Sol a, Ahme da

St anda lone Fi nanci a l Res ul t s

S,. Preced ing
Correspondin g Year to date Year to da t e Yea r to d at e

Particu lars Three m ont h s t h ree months in fi g ures for figures for figu rs forNo . t hree months
ended on

e nded on
t he previous ye ar current per iod Pr evious period Previous period

3 0 .06 .2 018
31.03.2018

ended on ended ended ended
30.06.2017 30.06.2018 30.06.2017 31.03.2018

( Unaud ited) (Unaud it ed ) ( Un a udit ed ) ( U na ud it ed) ( Una udited ) ( Audit ed)

1 I ncome

Revenue from ooerenon s Refer Note : 4) 89,35 3.46 11S,OI5 .29 108,280.90 89,353.46 108,280.90 428 ,253.8 2
Other I ncome 190 .22 245 .39 223 .23 190 .22 223 .23 1,070.47
Total Income 89,5 43.69 11 5, 260.68 10 8,504.1 2 89,54 3 .69 108,504.12 429,324.29

2 Expe nd it u re
Cost of ma ter ials consum ed 8 1 104.78 1031 76.37 64 ,795.77 81, 104.78 64,795.77 356, 354.89
Purcha se of stock-I n- t rade 58 19.20 5 798.89 32,402. 21 5,819,20 32402.21 45,314.43

Chang e~ ~nn~n~~;;~~~~~t~::;:'ished goods , work- in- -5,263 .0 ] 50. 35 4,591. 59 -5,263.03 4,591. 59 794.05

Excise Duty on Sales 0.00 0.00 332.78 0.00 332 .78 332 .78
Employees benefits expense 551.75 602 .01 443 .54 551.75 443.54 2,019.64

f inance Costs 2.114.01 1,899.33 1,449.53 2, 114.01 1,449.53 6,682.60
Depreciation and amort izat ion exp ense 800 .76 759.28 640 .97 800 .76 640.97 2, 766.82
Other Expend iture (Any item exceeding 10% of total
exp enses relati ng to cont inui ng op erat ions to be 4,263.10 3,41 7.10 3,121.53 4.263. 10 3,12 1.53 13,315.12
<",
Total Expen ses 89,3 90 .5 6 115 70 3. 3 1 10 7777.93 8 9,390.5 6 107777.93 427,580.34

3 Profit ! ( loss) before exceptiona lltems 153.12 -442 .6 3 726.19 153 .12 72 6 .19 1,743. 95
4 Excepti onal It em s 0.00 0.00 0.00 0.00 0.00 0.00

5 Profit ! ( loss) from ordinary activit ies before
15 3 .12 -442.6 3 726.19 15 3 .12 726.19 1,7 4 3.95

la x
G Tax expense 30 .97 · 330. 37 245 .22 30.97 245.2 2 454.01

7 Net Pro fit ! ( l oss ) from Ordinary Act ivities after
122.15 -112.25 480.98 122.15 480.98 1,289.94lax

s Other comprehensive inco me 1 (expenses) 0.00 -0.94 0.00 0.00 0.00 ' 0 .94

Tot al Co m pre hensive Income 122.15 -113.20 480.98 122.1 5 480.98 1, 288.99

9 Paid up Equity Share Capi ta l 2 637.90 2637 .90 2637.90 2,637 ,90 2637.90 2,637 .90
( f ace Value of Rs. 2/ - each)

10 Earn ings Per Share (b efor e extraord inary ttems)

(of Rs. 2/- each) (no t annualized) : 1.3 18.95 1,318.95 1,318.95 1,318.95 1,318.95 1,318.95

a) BaSIC(Rs.) 0 .09 -0 .09 0.36 0.09 0.36 0.98
b) Diluted (Rs. ) 0.09 -0.09 0.3 6 0.09 0.36 0.98
Earnings Per Share (after ext rao rdinary items)
(of Rs. 2/ - each) (not annu alized ) : 1,31 8.95 1,318.95 1,318.95 1,3 18.95 1,318.95 1,318.95

a) Basic (Rs.) 0 .09 '0.09 0 .36 0.09 0.36 0.98
bJ Diluted (Rs.) 0 .09 -0.09 0.36 0.09 0. 36 0.98

1 The above results have been review ed by the Audit Commi tt ee and thereafter approved and taken on record by the Board of Direct ors at their Meeti ng held on 14-08 -2018

2
The above results for the quarter ended on June 30, 2018 has been prepared in accordance with the Comp anies (Ind ian Accounting Standards) Rules. 201 5 (Ind AS) ,
prescr ibed under Secti on 133 of the Compa nies Act. 2013 , and other recognised accounting pra cti ces and ccucres to th e exte nt applicabl e.

]
The Statutory Audit ors of the Company have carried out a "urnueo Rev iew~ of the ebc ve results as per Regulation 33 of the SEBI [Usting Obligat ion and Disclosure
Requirem ent s] Regulations, 20 15.

The Government of India Int rod uced the Goods and Services tax (GST) wi th effect from i st July , 2017. GST is coll ecte d on beha lf of the Governm ent and no economi c benefit
4 f lows to the ent ity and does not result In an in crease in equ ity, consequently revenue for the quarter ended 30th June,2 0 18 Is pr esented net of GST. Sales of earlier per iod s

inclu ded excise duty wh ich now subsumed In GST. Thi' t hree mo nths period ended 30t h n me.zm z. fnciuoes excise dut y up to 30th June,ZOll .

SGST and VAT Department had cond ucted Searc h on 27/06 /20 18 and subsequent ly passed an order uls 34 of Guj arat VAT Act 2003 on 13/07/2 0 18 raising total dem and of

5
Rs. 137.30 lakhs Includ ing in terest fo r Financial Year 2015 - 16 and 20 16· 17. The Company has fi led an appeal before Appella te Author it ies and als o requested to gran t stay
against the said recovery and to set aside the order dated : 13/07/ 2018. The Company has been ad visee by legal experts that it has a fair chanc e of ulti mately succeed ing in
the matter and accordingly no prcvrsroe is required to be mad e in accounts.

f o r Gokul Agro Resources limited

Date ; 14 t h Augu st , 20 18 .i-: "-r,,----
Place : Ah m ed abad Ka nubha i J . Thakkar

Chair ma n &. Man ag in g Director

o Reg, Off.

(io Plant

(i

~

: B-402, Shapath Hexa, Nr. Ganesh Merid ian, Opp. Gujara t High Court. Sola Ahmedabad - 380060. Guja rat (Ind ia)

07967123500.67123501, Fax: 079 67123502 (IN: Ll 5142GJ2014Pl ( 08oo lO
: Survey No . 76/1. 80, 89, 91, Near Sharma Resort, Galpad ar Road. Megh par - Borichi. Tal. - Anj ar 370110,

Dist - Kutchh, Gujarat (India).

02836 - 295260, 9879 112574
garl@gokulagro ,com Q W\'M',gokulagrocom



Surana :Jrfafoo rtl Co.
Chartered"}lccountants

2"' Floor, Akashganga Complex,
Parimal Under Bridge,

Nr. Suvidha Shoping Center, Paldi
Ahmedabad - 380 007

Tel.:(079) 2665 1777,(78) ,815605 1777
E-Mail: vidhansurana@suranamaloo.com

Independent Auditor's Limited Review Report

To
The Board of Direc tors,
Goku l Agro Resources Lim ited ,
Ahmedabad,

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Gokul
Agro Resources Limited ("the Company") (C IN- L15142GJ2014PLC080010) for the Quarter ended
30th June, 2018 (" the Statement"), being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2015.

. This statement which is the responsibility of the Company's Management and has been approved by
th e Board of Directors, has been prepared in accordance wi th the recognition and measurement
principles laid down in the Indian Accounting Standard 34 " Interim Financial Reportin g" (Ind AS 34),
pre scribed under sect ion 133 of the Companies Act , 2013 read with relevant rules issued
t here under and other account in g principles generally accepted in India. Our responsibility is to
issue a report on these f inancial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement s (SRE) 2410, " Review of Interim Financial Info rmation Performed by the Independent
Auditor of the Ent ity" , issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
sta te ment is free of mate rial misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to fin ancial data and thu s provide less assurance than
an audit. We have not performed an audit, and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, noth ing has come to our at tent ion that causes us
to beli eve that the accompanying Statement, prepared in accorda nce with the aforesaid
Accounting Standards and other accounting pri ncip les generally accepted in India has not disclosed
th e informat ion required to be disclosed in terms of ReglJlntion 33 of SEBI (Listing Obli gations and
Disclosure Requirements) Regulat ions, 2015, and SEBI ci rcular CIR/CFD/FAC/6 212016 dated 5t h July,
2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Surana ~afoo e:l Co.
Chartered}lccountants

2nd Floor, Akashganga Complex,
Parimal Under Bridge.

Nr. Suvidha Shaping Center. Paldi
Ahmedabad - 380 007

Tel.:(079) 26651777,(78),8 156051777
E-Mail: vidhansurana@suranamaloo.com

We draw attention to Note NO. 5 of the Statemen t which describ es that SGST and VAT Department
had conducted Search on 27106/2018 and subsequently passed an order ul s 34 of Gujarat VAT Act
2003 on 13 / 07/201 8 raising tot al demand of ~ 137.30 Lakhs including interest for Financial Year
2015-16 and 2016-1 7. The Company has filed an appeal before Appellate Authorities and also
requested for the grant stay against t he said recovery and to set aside the order dated 13/071201 8.
The Company has been advised by legal experts t hat it has a fair chance of ultimate ly succeeding in
the matter and accordingly no provision is required to be made in the accounts. Our conclu sion is
not modified in respect to this mat ter.

.Date : 14th August, 2018
. Pl~ce : Ahmedabad

For , Surana Maloo & Co
Chartered Accountants
Firm Reg. No. 112171W

~uc~ '
~:M:Joo
Partner
Membership No. 138564
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