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Dear Sir, 

In the meeting of the Board of Directors of Simbhaoli Su gars Limited, h eld loday, Wednesday, . . 

Augu st 10, 2022, which commenced at 1:30 PM and concluded al 4:45 PM, the decisions were 
taken as follows: 

1. The Boa rd has con sidered and approved the unaudited financial results for the quarter 
and three monlhs' ended on June 30, 2022. The copies of the finan cial results alon g-wilh 
the Li:mjted Review report of the auditors are enclosed herewith. 

2. The Board l1as auth.orized Chairperson and Company Secretary of the Conwany to 
finalize the date for convening of 11 th Annual General Meeling of the members of the 
Company and complete the necessary formalities in this regards. 

·You are requested lo take U1e above submissions in your records. 

Thank ing you 
Yours faithfully, 

For Sintbhaoli Sugars Lintited 

Ka~}~; I ~---*~· ~-
Company Secretary ':£/ 
M No. - FCS 5140 

Specialty Sugars Potable Alcohol Ethanol 

(AN ISO 9001 ; 14001 & FSSC 22000 CERTIFIED COMPANY) 
Noida Office : A-112, Sector 63, Noida - 201301 (U.P.) 

Tel. : 0120-2427155 Fax: 0120-2427166 
GST No. : 09AAPCS7569A1ZV I PAN No. AAPCS7569A 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 
J UNE 30, 2022 

SI. 
No. Particulars 

1 Income 
(a) Revenue from operations 
(b) Other income 

Total Income 
2 Expenses 

(a) Cost of materials consumed 
(b) Purchase of stock-in-trade 

(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 

(d) Excise duty 
(e) Employee benefits expense 
(f) Finance costs 
(g) Depreciation and amortisation expense 
(h) Power & fuel 
(i) Other expenses 

Total expenses 
3 Profitt (loss) before exceptional items and tax (1 -2) 
4 Exceptional items 
5 Profitt (loss) before Tax (3-4) 
6 Tax expense : 

- Current tax 
- Deferred tax 
- Income Tax Adjustment 

Total tax expenses 
7 Net Profitf(loss) from ordinary activities after tax (5-6) 
8 Other Comprehensive Income (net of tax) 

A) I. Items that will not be reclassified to profit & loss 
11 . Income Tax relating to Items that wi ll not be 

recl~ssified to profit 

B) I. Items that will be reclassified to profit & loss 
11 . Income Tax relating to Items that will be reclassified 

to profit or 

9 Total Comprehensive Income (net of tax) (7+8) 
10 Paid up equity share capital (face value Rs. 10/- each) 
11 Other Equity 
12 Basic and Diluted Earning Per Share (Rs.) (not annualized) 

- EPS before exceptional item 
- EPS after exceotiona l item 

# Refer note no.8 

June 
30,2022 

Unaudited 

33,574.19 
430.97 

34,005.16 

11 ,756.05 
1,988.96 

11 ,882.18 

3,617.62 
1,437.05 

640.87 
791.33 
854.70 

2,688.19 
35,656.95 
(1,651 .79) 

(1,651 .79) 

(1,651.79) 

(1,651.79) 
4,127.90 

(4.00) 
(4.00) 

Quarter ended 

March 
31 ,2022 

Audited# 

39,441 .86 
1,499.60 

40,941 .46 

44,110.12 
1,590.66 

(20, 94 7 .22) 

5,260.50 
1,588.09 

790.48 
803.14 

1,121.69 
4,565.08 

38,882.54 
2,058.92 

2,058.92 

97.25 
97.25 

1,961.67 
84.05 
84.05 

2,045.72 
4,127.90 

4.75 
4.75 

June 
30,2021 

Unaudited 

38,281.60 
440.96 

38,722.56 

7,659.30 
2,053.51 

16 ,490.97 

6,753.54 
1,379.82 

731 .73 
826.27 
728.53 

2,558.59 
39,182.26 

(459.70) 

(459.70) 

(459.70) 

(459.70: 
4,127.90 

(1.11) 
(1.11: 

(Rs. Lacs' 

Yearende 

Marc 
31 ,202 

Audited 

137,112.01 
2 ,753.17 

139,865.18 

81,677.44 
6,835.37 

170 .70 

23,633.84 
5,947.96 
2 ,878.69 
3,228.51 
3 ,047.47 

13,367.64 
140,787.62 

(922.44 

(922.44 

97.25 
97.25 

(1 ,019.69 
84.05 
84 .05 

(935.64' 
4,127.90 

(6,684.34; 

(2 .47; 
(2 .47' 



SEGMENT WISE REVENUE, RES UL TS, ASSETS AND LIABILITIES 

~ UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGUL TIONS,2015. 

FOR THE QUARTER ENDED JUNE 30, 2022 (Rs. Lacs) 

Quarter ended I Year ended I 
Particulars June March June March 

30,2022 31 ,2022 30,2021 31,2022 

Unaudited Audited# U naudited Audited 
(A). Segment Revenue 

(a) Sugar 27, 133.06 32,299.77 27,343.52 97,022.75 
(b) Distillery 10,188.80 12,436.85 12,966.79 50,268.25 

Total 37,321.86 44,736.62 40,310.31 147,291.00 
Less: Inter Segment Revenue 3,747.67 5,294.76 2,028.71 10,178.99 

Net sales/income from operations 33,574.19 39,441 .86 38,281.60 137,112.01 
(B). Segment Results 

Profit/ (loss) before finance costs, unallocated 
expenditure, exceptional items and tax from each segment 

(a) Sugar (800.27) 3,390.93 (77.97) 2 ,830.50 
(b) Distillery (327.34) (390.91) 250.70 (1,033.21) 

Total (1,127.61) 3,000.02 172.73 1,797.29 
Less: 

(a) Finance cost 640.87 790.48 731.73 2 ,878.69 
(b) Other un-allocated expenses/ (income) (net) (116.69) 150.62 (99.30) (158.96) 

Total Profit/ (loss) before tax (1,651 .79) 2,058.92 (459.70) (922.44) 
(C). Segment Assets 

(a) Sugar 124,558.69 138,187.04 126,861.89 138,187.04 
(b) Disti llery 41 ,237.88 41,136.07 44,268.42 41,136.07 
(c) Unallocated 17,576.35 17,328.96 17,466.75 17,328.96 

Total 183,372.92 196,652.07 188,597.06 196,652.07 
(D). Segment Liabilities 

(a) Sugar 60,425.34 72,367.52 61,085.81 72,367.52 
(b) Distillery 2,453.40 2,746.66 2,804.53 2,746.66 
(c) Unallocated 22,903.68 22,303.00 23,881.23 22,303.00 
(d) Borrowings 101 ,791.~3 101 ,791.33 102,922.76 101,791.33 

Total 187 573.75 199 208.51 190.694.33 199,208:51 
# Refer note no.8 



Notes to Standalone Results: 

1. For lhe qua rter end ed June 30, 20?? and in earlie r years, dm~ lo higher s uga rca ne costs (SAP) fixed 
by Slate governmenl and comparatively lower sales realization of finished sugar, adverse dema nd 
& supply scena rio, nalional - inle rna liona l markel dynamics a nd olher e lerna I factors, lhe Compa ny 
had conlinuo usly incurred huge cash losses resulling in comple te e rosion o f its nel worth, renderinr, 
the Company unable Lo meet payment obligations to its lenders as W (~ll as to lhe sugarcane fa rmers 
in terms of their resp ective agreements and understandine . All the units of the Company a re 
opera tional and conlinue lo operate a t sub-optimum levels on year on year basis w hile consistent 
efforts have been made for improveme nt in operationaJ efficiency viz. improvement in sugar 
recovery, reduction in overheads and reduction in other operational and administra tive costs elc, 
but lack of required working capitaJ and capex required for augmenlalion of dis tille ry units/sur,a r 
plants is still adversely impacting the operations. During the quarte r ended June 2022, th(~ Company 
has comple ted crushing for Sugar season 2021-22 in aJI of its Lhree sugar mills. However, avajlability 
of required su garcane for optimaJ utiliza tio n o f production capacities is still a challenge on account 
of aforesaid reasons. 

2. Recognizing the sla tus of the suga r industry, the state and cenlraJ governments have taken a number 
of measures in pasl lo improve the financiaJ health, support for liquida tion of cane arrears by 
ruu1ouncing grant of soft loan, fixing minimum obligation for export of sugar to liquida te the sugar 
inventory in the country and providing subsidy to offset/ compensate export expenses, fixing 
minimum support price of sugar, and Ethanol blending program with petrol coupled with long te rm 
tendering and fixing remunera live sell ing price of e thanol etc. All these measures specificaJ Ly ethanol 
blending p rogramme, have resulled in revival of the suga r industry, but the Company is continuing 
to suffer on account of non-availa bility of sufficient sugar cane, conunensurate to its capacities on 
account of delayed payment of sugar cane prices, due to adverse liquidity position, which resuJted 
in the diversion of sugar cane in the conunru1d areas to the other adjoining sugar mills ru1d Company 
could nol avail the benefits of soft loan, since its accounts with its lenders are having N PA sla lus. To 
curb the infla tion in the country, recently government had put a ban on exporl of sugar resulting in 
reduced cash flow available with the Company. 

3. Due to default in repayment of credit facilities, certain lenders to the Compru1y have initiated 
recovery proceedings a t various forums, including filing of applications before the Hon' ble Na lionaJ 
Company Law Tribunal (NCL 1) under Section 7 of the Insolvency and Bankruptcy Code, 2016 in 
addition lo a pproaching Debt Recovery Tribunals in Delhi and Uttar Praqesh as well. One of the 
lenders had declared the Company and Guarantors to the credit facility, as Willful DefauJters, such 
impug ned order has been Set Aside by Hon'ble Punjab and Haryana High court at Chru1digarh, while 
ru1other lender had started the proceedings lo examine the Willful Default and a p ersona l hearing 
was a lso granted, basis C01npru1y's representa tions_ decision is kepl -in Abeyance. One of the lenders 
had initia ted recovery proceedings under section 138 of the Negotiable Instrument Act, wherein non
bailable warrru1ts were issued against the erstw hile directors and officiaJs of the Compru1y, which is 
being contested at the appropria te forum. Against a criminal complaint filed by one of the lenders, 
the Enforcement Directorate had passed an Attachment Order on certa in assets of the Company to 
the extent of Rs. 109.80 Crore, against which the Company has p referred an appeaJ with the 
approp riate authority and the ma tter is sub-judice. Enforcement Directorate had proceeded to take 
the Constructive Posses_sion of the Attached Property on w hich an Interim Stay has been granted by 
the Hon'ble Appellate Tribunal. 

The Company is continuing to pursue a comprehensive debt resolutio n proposal w ith all the lenders. 
Conm1ercial lenders have shown their inclination to accept the debt resolution p rop osal a nd 
accepted the Earnest" Money offered thereof, w hile Debt realignment p roposal was submitted to 
other lenders against which SSL had initia led the repayments, pending approval of respective 
lenders. Revised and improved debl resolution proposal given lo commercial lenders on bila teral 
basis is under consideratio n while application filed with Hon'ble NCLT Bench, Allahabad is being 
heard . 



Considering the slcps injlia led for achievinr, Lurnarou nd of the Cllmpany and sugar seclor, a nd 
continuing manufncluring operalions in near foreseeable fu lurc w ilh improved opera lionaJ 
efficiency, Lhesc fina ncia l slalemenls are continued Lo be presented on Going Concern basis, w hich 
conlemplales realizalion of assels and sellleme nt of liahililies, in the norn1a l course of business. 
Accordingly, properly, plan t and equipment's arc continued lo be sla ted a l ca rry ing amounl wilhoul 
tesling for impairment, if an y. 

4. The cred it facilities availed by Lhe Company have been classified as non-performing assels (NPA) by 
a ll Lhe lenders and in leresl Lhereon is nol bl~ing charged to Lhe loa n accounts by comm ercial lenders 
as per RBI's circu lar. The Company has submitted comprehensive debl resolution proposals wi th all 
the lenders to commensurale w ith its future cash fl ows including infusion of funds by slra legic 
investor, promoters a nd internal accruals, whk h contemplates Lhe Lolal wa iver of inlercsl. 
Commercia l lenders have accepted Lhe Earnest Money Deposit (EMD) offered in consonance with 
Lhc Debi Resolution Proposal. Accordingly, the Interest expcrnses on credit faci!ilies per taining Lo 
commercia l lenders, for lhe quarter ended June 30, 2022, amounling lo Rs. 4,663.48 lacs (previous 
quarter ended June 30, 2021 amounting to Rs. 4,136.11 lacs) has nol been recogni zed in profil and 
loss account. An accumulated amount of Rs. 74,592.96 lacs towards accrued interest has nol been 
provided for in Lhe books of accounts as o n June 30, 2022. 

5. The Hon'ble High Court of Utlar Pradesh had directed the state government lo de termine the interest 
liability for the period of delayed payments o f sugarcane price to cane growers for the sugar seasons 
2012-13 to 2014-15 by the UP sugar industry. The Company has received a notice for payment of 
interest on delayed payment of cane price for sugar season 2012-13, and the Company had made a 
representa tion against the aforesaid demand notice with the Cane Conunissioner based on past 
practice of waiver/non-levying of any interest on account of delayed payment of cane price. 
Considering the above, no provision towards the interest on delayed payment of can e price for the 
aforesaid and subsequent sugar seasons has been made in the accounts. No demand notices have 
been raised on the Company, except for sugar season 2012-13. The amount of interest on account of 
delayed payment of cane price not provided for in the accow1 ts, could also not be quanti fied . 

6. The outstanding balance of the Company wilh its subsidiary company, Simbhaoli Power Private 
Limited (SPPL) as reported in s tandalone finan cial s ta tements, is subjecl lo reconciliation on accow1t 
of difference in interpreta tion o f certain long Lenn commercia l agreements. Pending reaching to final 
·settlement wilh SPPL, no adjustment has been made in the bo·oks of accounts of expenses/(income) 
amounting lo (Rs. 56.53 lacs) for the quarter ended June 30, 2022 (previous quarter June 30, 2021 
amounting to Rs. 0.83 lacs) being the difference in the value of bagasse sold and certain other claims 
made by SPPL. Total difference as on June 30, 2022 with SPPL is a.inow1ting to Rs. 1,490.63 lacs. 

7. The Board of Directors of the Com pany has proposed the re-appointment of Ms. Gw-simran Kaur 
Maiu1, as Ma.imging Director of the Com pany w.e:f. August 02, 2021 and Mr. Sachcluda Nand Misra 
as Chief Operating Officer and Whole Time Director w.e.f. September 18, 2021 for a period of 2 years. 
The Com pany has also approached the lenders for acceding consent for payment of the remuneration 
to MD a.i1d COO & WTD. The Special Resolutions were passed at the 10th Amrnal Geri.eral Meeting 
(AGM) held on September 27, 2021. Lenders with majority share in ou tstanding debt have already 
provided their consen t to pay the remuneration to above named persons. The Compa.i1y is actively 
pursuing with o ther lenders for obtaining lheir consent, having belief that consent will be received 
in due course, and has proceeded with the paynient of remw1eration, as stipulated by the majority 
of lenders led by the State Ba.ilk of India, payable from the date of reappointment Lill Jw1e 30,2022 
amounting to Rs.125.25 Lacs. 

8. The. figures for the quarter ending March 3 1,2022 are the balancing figures betw een the audited figures 
in respect fu ll Financial year a nd Lhe published unaudited year to date figures up to the third quarter 
of the financial year. 

9. Sugar, one of the major business of the Company, is a parl of seasonal industry. The results may vary 
from qua.i'ler to quarter. 



10. Tlw pn,vious 1wriod figun's havr, lw,,n n,groupr,d/ r<'arnmgr,d wlwn,wr Jl<'C<'Ssary. 

"!]. The abow n,sulls ,wn, n•vi<•w,•d and n'rnmmemkd by tlw Audil Commillee and approved by lhe 
Board of Diredors of lhe Crnnpany al llwir rPspeclive meetings held on August 'Jl), 2022. 

Place: Simbhaoli, liapur 
Dal(~: Augusl,]0,2()22 
Company W(~bsile: ,,vww.simhhaolisuPars.com 

For SIMBHAOLI SUGARS LIMITED 
GURSIMRAN Digitally signed by 

GUHS!MflAN KAUR 
KAUR MANN MANN 

Gtu-shnran Kaur Ma1u1 
Managing Director 



Mittal Gupta & Co. 
Chartered Accountants 

14 Ra.tan Mahal 15/ 197 Civil Lines, Kanpur-20800 1 
Tel : 0512-2303234, 2303235, 4009111 E-mail: mgco(dmt!coca. in 

Independent Auditor's Review Report on standalone unaudited quarterly financial 

results of Simbhaoli Sugars Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors of 

Simbhaoli Sugars Limited 

l . We have reviewed the unaudited standalone financial results of Simbhaoli Sugars Limited 

('the Company') for the quarter ended June 30, 2022 which is included in the 

accompanying statement of standalone unaudited financial results for the quarter ended 

Jw1e 30, 2022 ("the Statement"). T11e Statement has been prepared by the Company 

pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (the Listing Regulation 2015) as amended to date, which has been 

initialed by us for identification purposes. 

2. The statement, which is the responsibility of the Company's Management and approved by 

the Company ' s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed W1der Section 133 of the Companies Act, 20 13 

as amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based 

on our review. 

3. We have conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance so as 

to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel ahd an analytical procedure applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 



Mittal Gupta & Co. 
Chartered Accountants 

14 Ratan Mahal 15/197 Civil Lines, Kanpur -208001 
Tel: 0512-2303234, 2303235, 4009111 E-mail : mgco(dml'.:coca.in 

Basis of Modified Conclusion 

4. We draw attention to Note No. 3 of the Statement regarding non prov1s10ns for 

impairment in the carrying value of Proper1y, Plant and Equipments. We are not made 

available of appropriate impairment assessment carried out by the management and 

accordingly, we are unable to comment on the same including compliance with the Ind 

AS-36 ('Impairment of Assets') and any consequential adjustments that may arise in this 

regard in these financial results. 

5. We draw attention to Note No. 4 of the Statements regarding non-provision of interest 

expense aggregating to Rs. 74,592.96 lakhs, including Rs. 4,GG3.48 Lakhs for the quarter 

ended June 30, 2022 on certain borrowings for the reasons stated in the said note. 

Consequently, loss for the quarter ended June 30, 2022 and accumulated losses up to date 

has been understated by the aforesaid amow1t. 

6. We draw attention to Note No.5 of the Statement regarding non- provision of interest 

liability in respect of delayed payment of sugarcane price for the reasons stated in the 

said note. The amount of interest not provided for in the books has not been ascertained. 

7. We draw attention to Note No. 6 of the Statement r~garding non provision of difference 

in the value of bagasse sold to and certain claims made by Simbhaoli Power Private 

Limited, a subsidiary company amounting to Rs. 1,490.63 Lakhs including 

expenses/(income) amounting to (Rs 56.53 Lakhs) for quarter ended June 30, 2022, for 

the reasons stated in the said note. Consequently, loss for the quarter ended June 30, 2022 

has been overstated and accumulated losses up to date has been w1derstated by the 

aforesaid amount. 

8. As stated in Note No. 7 of the Statement, the company has paid/ provided remuneration 

to directors amounting to Rs. 125.25 lakhs during the quarter in accordance with the 

special resolutions passed in the Annual General Meeting, after obtaining consent from 

lenders having majority outstanding and not from all the lenders, which is not in 

compliance with the provisions of sections 197 of the Companies Act, 2013. 



Mittal Gupta & Co. 
Chartered Accountants 

14 Ratan Mahal l 5/197 Civil Lines, Kanpur -208001 
Tel: 0512-2303234, 2303235, 4009 l l 1 E-mail: mgco(il1m!.!.coca.in 

9. The company had invested substantial funds in Simbhaoli Power Private Limited (SPPL), 

a subsidiary company, which had been incurring losses since 2019-20. The auditors of 

SPPL, in its latest audit report for the year ended March 3 1, 2021, reported for the 

existence of material uncertainty that might cast significant doubts about SPPL' s ability 

to continue as a going concern and also reported for existence of conditions for the 

impairment in the value of property, plant and equipment, which the management of 

SPPL had not determined. As at June 30, 2022 the carrying an1ount of investments in 

SPPL in the books of the company aggregates to Rs. 5,493.59 Lakhs and the cany ing 

amounts of receivables and other dues aggregates to Rs. 7,247.25 Lakhs. The 

management of the company has not carried out a detailed exercise to determine 

impairment in the carrying amount of investments in and other recoverable from SPPL 

and had made a provision of Rs. 125.00 Lakhs as credit loss allowance against the various 

dues. Due to non availability of information with regard to appropriate impairment 

assessment carried out by the management of the company and financial and other 

information from the management of SPPL, we are unable to draw conclusion on the 

recoverability of the carrying amount of investments in and money recoverable from 

SPPL, including compliance with Ind AS-36 ('Impairment of Assets') and any 

consequential adjustments that may arise in this regard in these financial results. 

Our conclusion is modified in respect of the above matters. 

Material Uncertainty related to Going Concern: 

10. As stated in Note No. 3, Statement has been prepared on going concern basis. Events or 

conditions as set forth in Note No. 3 indicate that a material unce11ainfy exists that may 

cast significant doubt on the company's ability to continue as going concern. The abili ty 

of the Company to continue as going concern depends on the decision of National 

Company Law Tribunal under the Insolvency and Bankruptcy Code 2016, the Company's 

ability to get its borrowings restructured as stated in the said note and turnaround of its 

sugar and distilleries operations on sustainable basis. 

Our opinion is not modified in respect of the above matter. 

11 . Based on our review ~onducted as above, and except for the matters referred to in 

paragraph 4 to 9 above, nothing has come to our attention that causes us to believe that 

the accompanying Statement prepared in all materi al respects in accordance with 

applicable Indian Accounting Standards specified under Section 133 of the Companies 



Mittal Gupta & Co. 
Chartered Accountants 

14 Ratan Mahal 15/ I 97 Civil Lines, Kanpur -208001 
Tel: 0512-2303234, 2303235, 4009111 E-mail: mgco(a1mucoca.in 

Act, 2013, and other recognized accounting pract ices and policies, has not disclosed the 

infonnation required to be disclosed in accordance with requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For MITTAL GUPTA & CO. 

Chartered Accow1tants 

FRN: 01874C 
BIHARI LAL Digitally s lgnedby 

BIHARI LAL GUPTA 

G LJ PTA Date: 2022.08.1 0 
16:45:29 +05'30' 

(B. L. Gupta) 

Partner 

Membership No. :073794 

Place of Signature: Kanpur 

Date: 10.08.2022 

UDIN: 22073794AOTCUX1435 

Cirtifisri T rur C onv 
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SIMBHAOLI SUGARS LIMITED 
(Formerly known as 'Simbhaoli Spirits Limited') 

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207 
CIN - L 15122UP2011PLC044210 E-mail: info@simbhaolisugars.comWebsite: www.simbhaolisugars. com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RES UL TS FOR THE QUARTER ENDED 
JUNE 30, 2022 

Particulars 

Income 
(a) Revenue from operations 

(b) Other income 
Total Income 
Expenses 

(a) Cost of materials consumed 
(b) Purchase of stock-in-t rade 
(c) Changes in inventories of f inished goods, work-in-

progress and stock-in-trade 
(d) Excise duty 

(e) Employee benefits expense 
(f) Finance costs 

(g) Depreciation and amortisation expense 
(h) Power and Fuel 
(i) Other expenses 

Total expenses 
Profit/ (loss) before exceptional items and tax (1 -2) 

Exceptional items 

Profit/ (loss) before Tax (3-4) 
Tax expense : 

- Current tax 
- Deferred tax 
- Income Tax Adjustment 
otal tax expenses 

Net Profit/(loss) from ordinary activities after tax (5-6) 
Other Comprehensive Income (net of tax) 

) I. Items t hat will not be reclassified to profit & loss 
II. Income Tax relating to Items that will not be 

reclassifi ed to profit or loss 
B) I. Items that will be reclassified to profit & loss 

I I. 11 11..,Ull l t:; I O A ICICHIII~ LU l l CII I .:) ll l OL YYIII UC 1c1..,1a.:::,~111c;u LU 

Total Comprehensive Income (net of tax) (7+8) 
Profit/Loss for the year attributable to : 

I. Owners of the parent 
II. Non-Controlling Interest 

Other Comprehensive Income attributable to: 
I. Owners of the parent 
II. Non-Cont rolling Interest 

Total Comprehensive Income attributable to: 
I. Owners of the parent 
II. Non-Controll ing lnte.rest 

Paid up equity share capital (face value Rs. 10/- each) 
Other Equity 

Basic and Diluted Earning Per Share (Rs.) (not annualized) 
- EPS before exceptional item 
- EPS after exce tional item 

# Refer note no. 10 

33,890.33 
443.34 

34,333.67 

11,756.05 
1,988.96 

11,882.18 

3,617.62 
1,718.10 

640.87 
792.02 
854.88 

2,719.21 
35,969.89 
(1 ,636.22) 

(1 ,636.22) 

1.26 
0.85 

2.11 

(1 ,638.33) 

(1 ,638.33) 

(1,639.22) 
0.89 

(1 ,639.22) 
0.89 

4,127.90 

(3.97) 

3.97 

Quarter ended 

rch 

40,376.55 
1,510.32 

41 ,886.87 

44,110. 12 
1,632.87 

(20,947.22) 

5,260.50 
2,196.14 

793.29 
803.87 

1,121.21 
4,850.63 

39,821.41 
2,065.46 
1,239.95 

825.51 

0.18 
(2.20) 

120.01 
117.99 
707.52 

92.51 
95.47 

(2.96) 

800.03 

710.48 
(2.96) 

91.25 
1.26 

801 .73 
(1 .7.0) 

4,127.90 

4.72 

1.71 

38,281.60 
446.95 

38,728.55 

7,659.30 
2,053.51 

16,490.97 

6,753.54 
1,435.32 

731.73 
826.94 
728.53 

2,518.63 
39,198.47 

(469.92) 

(469.92) 

(4.05) 

(4.05) 
(465.87) 

(465.87) 

(464.06) 

(1 .81) 

(464.06) 
(1 .81) 

4,127.90 

(1.13) 
1.1 3 

138,530.07 
2,782.5E 

141,312.6~ 

81,677.44 
6,877.5E 

170.7C 

23,633.84 
6,948.71 
2,883.5:2 
3,231.2E 
3,047.5e 

13,724 .1E 
142,194.81 

(882.16 
1,239.95 

t2, 122.11 

2.6e 
(0.55 

120.01 

122.12 
(2,244.23 

92.51 
95.47 

(2.96 

(2,1 51.72 

(2,243.04 
(1.19 

91 .25 
1.26 

(2,151.79 
0.07 

4,127.90 
(11,053.15 

(2.43 

5.44 



SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015. 

FOR THE QUARTER ENDED JUNE 30, 2022 

(Rs.Lacs) 

Quarter ended Year ended 

June March June March 
Particulars 30, 2022 31 , 2022 30,2021 31, 2022 

Unaudited Audited# Unaudited Audited 

(A). Segment Revenue 
(a) Sugar 27,133.06 32,299.77 27,343.52 97,022.75 
(b) Distillery 10,188.80 12,436.85 12,966.79 50,268.24 
(c) Power - - - -
(d) Others 365.90 995.67 44.40 1,617.03 

Total 37,687.76 45,732.29 40,354.71 148,908.02 
Less: Inter Segment Revenue 3,797.43 5,355.74 2,073.11 10,377.95 

Net sales/income from operations 33,890.33 40,376.55 38,281 .60 138,530.07 
(8). Segment Results 
Profit/ (loss) before finance costs, unallocated expenditure, 
exceptional items and tax from each segment 

(a) Sugar (800.27) 3,390.93 (77.97) 2,830.50 
(b) Distillery (327.34) (390.91) 250.70 (1,033.21) 
(c) Power - - - -
(d) Others 6.76 (4.42) (16.89) 9.52 

Total (1,120.85) 2,995.60 155.84 1,806.81 
Less: 

(a) Finance cost 640.87 793.29 731.73 2,883.52 
(b) Other un-allocated expenses/ (income) (net) (125.50) 136.85 (105.97) (194.55) 
(c) Exceptional item - 1,239.95 - 1,239.95 

Total Profit/ (loss) before tax (1,636.22) 825.51 (469.92) (2,122.11) 

(C). Segment Assets 
(a) Sugar 118,749.97 132,425.57 121,964.50 132,425_. 57 
(b) Distillery , 41 ,237.88 41 ,136.07 44,268.42 41,136.07 
(c) Power 33,085.12 33,085.12 35,047.68 33,085.12 
(d) Others 2,204.06 2,131.22 1,182.90 2,131.22 
(e) Unallocated 6,383.09 6,134.03 7,618.20 6,134.03 

Total 201,660.12 214,91 2.01 210,081 .70 214,912.01 
(D). Segment Liabilities 

(a) Sugar 60,425.34 72,367.52 60,199.51 72,367.52 
(b) Distillery 2,453.40 2,746.66 2,804.53 2,746.66 
(c) Power 2,069.92 2,069.92 1,979.68 2,069.92 
(d) Others 1,891.45 1,836.69 1,070.59 1,836.69 
(e) Unallocated 26,572.88 26,013.16 27,098.68 26,013.16 
(f) Borrowings · 105,766.06 105,766.06 109,020.57 105,766.06 

Total 199 179.05 210 800.01 202 173.56 210 800.01 
# Refer note no. 10 



N otes to Consolidated Results: 

1. For the qua rter ended June 30, 2022 and in earlier years, due lo higher sugarcane costs (SAP) 
fixed by the sta te government, a nd comparatively lower sales rea liza tion of fini shed suga r, 
adverse demand & supply scenario, na tional - international market dynamics and other 
e ternal factors, the Company had continuously incurred huge cash losses resulting in 
complete erosion of ils nel worth, rendering Company unable lo meet payment obligations 
lo ils lenders as well as lo the s ugarcane farmers in terms of their respective agreements and 
understanding. All the units of the Company are opera tional and continue Lo opera le a l sub
oplimwn levels on year on year basis while consistenl cfforls has been made for 
improvement in operational efficiency viz. improvement in s ugar recovery, reduction in 
overheads and reduction in olher opera tional and administra tive costs e lc, bul lack of 
required working capital and capex required for a ugmentation of distillery units/ sugar 
plants is still adversely impacting the operations. During the quarter ended June 2022, lhe 
Company has completed crushing for Sugar season 2021-22 in a ll of its three sugar mills 
however, availability of required sugarcane for optimal utilization of production capacities 
is still a challenge on account of aforesaid reasons. 
Recognizing the sta tus of the sugar industry, the state and central governments have taken 
a number of measures in past to improve the finan cial health, support for liquida tion of 
cane arrear by announcing granl of soft loan, fixing minimum obligation for exports of 
sugar to liquidate the sugar inventory in the country a nd providing subsidy to offset/ 
compensa te export expenses, fixing minimum support price of sugar, and e thanol blending 
programme with petrol coupled with long term tendering a nd fixing remunerative selling 
price of ethanol etc. All these measures specifically ethanol blending programme, have 
resulted in revival of the sugar industry but the Company is continuing to s uffer on 
account of non-availability of s ufficient sugar cane, commensura te to its capacities, in lwo 
of its sugar mills on account of delayed payment of sugar cane prices, due to adverse 
liquidity position, which re·sulted in the diversion of sugar cane in the command areas· to 
the other adjoining sugar mills and Company could not avail the benefits of soft loan, 
since its accounts with its lenders are having NPA sta tus. To curb the infla tion in the 
country, recenlly government had put a ban on export of sugar resulting in reduced cash 
flow available w i.th the Company. 

2. Due to default in repayment of credit facilities, certain lenders to the Compa ny have initia ted 
recovery proceedings at various forums, including filing of applications before the Hon'ble 
Nationa l-Company Law Tribunal (NCL1) w1der Section 7 of the Insolvency and Bankruptcy 
Code, 2016 in addition to approaching Debt Recovery Tribunals in Delhi and Uttar Pradesh 
as well. One of the lenders had declared the Company and Gua rantors to the credit facility, 
as Willful Defa ulters, such impugned order has been Set Aside by Hon' ble Punjab and 
Haryana High court a t Chandigarh, while another lender had started the proceedings to 
examine the Willful Default and a personal hearing was also granted, basis Company's 
representations decision is kept in Abeyance. One of the lenders had initia ted recovery 
proceedings under section 138 Negotiable Instr ument Act wherein 11011-bailable warrants 
were issued against the erstwhile directors and officials of the Compru.1y w hich is being 
contested a t the appropriate forum. Against a criminal complaint filed by one of the lenders, 
the Enforcement Directorate had passed an Attachment Order on certa in assets of the 
Company to the ex tent Qf Rs. 109.80 Crore, against which the Company has preferr~d an 
appeal w ith the appropria te authority and the matter is sub-judice. Enforcement Directorate 
had ·proceeded to take the constructive possession of the Attached Property on w hich an 
interim stay has been granted by the Hon'ble Appella te Tribunal. 



The Company is cnnlinuing In p urs1H' a rnmprehensive debt resolution proposal ,,vith a ll llw 
lenders. Commercial lende rs have show n their incl ination lo c:1ccept the debt 
resolution p ro posa l and acrnpted the Eu rnest Money offered thereof, while Dcbl 
realignment proposa l was s ubmilled lo olher lende rs against which SSL had inilii:lled lhe 
repayments, pending a pproval or r('spective lenders. Revised and improved debl 
resolution proposal g iven lo comnw rcia l lenders on bilateral basis is under considera tion 
while applicatio n filed w ith lhe Ho n'ble NCLT Bench, Allahabad is being hea rd . 

Considering the steps initia ted for achieving turnaround of the Company a nd sugar seclor, 
a nd continuing manufacturing o perations in near foreseeabl e f ulw-e w ilh 
improved operalionaJ efficiency, lhese rinancial resulls are continued to be presented on 
going concern basis, which conlempli:ltes realization o f assets and settlement of liabilities, 
in the normal course of business. Accordingly, properly, plant and equipment's a re 
continued lo be s lated at carrying amount without testing for impairment, if a ny. 

3. The credit facilities availed by the Compa ny have been classified as non-performing assets 
(NPA) by a ll the le nders a nd inleresl thereon is not being charged to the loan accounts by 
commercia l lenders as per RBI's circular. The Company has submitled comprehensive debt 
resolution proposals w ith a ll the lenders to commensura te with its future cash flows 
including infusion of funds by slralegic investor, promoters and internal accruals w hich 
contemplates lhe totaJ waiver of interest. Commercia l lenders have accepted the Ea rnest 
Money Deposit (EMD) offered in consona nce with the Debt Resolution Proposal. 
Accordingly, the In terest expenses on credit facilities pertaining to conunercial lenders, for 
the quarter June 30, 2022 amounting lo Rs. 4,663.48 lac (previous quarter ended June 30, 2021 
amounti ng to Rs. 4,136.11 lacs) has not been recognized in profit and loss accow1t. An 
accumulated amow1t of Rs. 74,592.96 lacs towards accrued interest has no t been provided for 
in the books of accounts as onJw1e 30, 2022. 

4. The Hon'ble High Cow-t of Uttar Pradesh had directed Lhe state govermnent to determine 
the interest liability for the period of delayed payments of sugarcane price to cane growers 
for the s ugar seasons 2012-13 to 2014-15 by the UP sugar ind us try. The Company has received 
a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, 
and Company had made a representation agains t the aforesaid demand notice with the Cane 
Commissioner based on past practice of waiver/ non-levying of any interest on accow1t of 
delayed payment of cane price. Considering the above, no provision towards the interest on 
delayed payment of cane price for the aforesaid and s ubsequent sugar seasons has been made 
in the accounts. No demand no tices have been ra ised on the Company, except for s ugar 
season 2012-13. 1 he amount of interest on account of delayed payment of cane price not 
p rovided for in the accounts, could also no t be quantified. 

5. Integrated Cashtech Consultants Priva te Limited ('ICCPL'), a subsidia ry compa11y had 
recognized revenue of Rs. 462.57 lacs in the financial ye<1r 2020-21 as w1billed revenue in 
respect of certain customers in accorda nce with the terms of agreements entered inlo between 
ICCPL and i ls customers as the customers had not accepted the claims of ICCPL, o n account 
of certain disputes. lCCPL moved lo arbitra tion for the settlement of disputes and expects 
thal lhe mailer wilJ be settled in its favom. Accordingly, unbilled revenue had been carried 
on a t lhe same ammmt a nd the final adjustments, if any, will be made after the settlemen t 
with the parties. The s ta tutory auditors have given qualified opinion on the reviewed 
financia l s ta tements of ICCPL for the q uarte r ended Jw1e 30, 2022, on non-provision of credit 
loss and of probable estimated loss arising on the settlement of the aforesaid unbilled 
revenue. 



6. In the Juditcd f"i11anc'.i~1! s!ah.,;mcnts of'Sirnbhan!i Po,\-c~r PnY,1tc !,imi1cd t·SPPJ"_·) l\ff the >·car 
ended !'vlarch -~ ! , 202 ! . the statutor>· audih)r or lhc SPPL hns drawn Emphasis or fVfottc-r in 
respect of' folio,, ing ··uurinp, the :·car ended March JI. 2.02 I . U liar Pradesh 1.,:icctri(·.i(:, 
Regulator: Commission Cl.!PFRC.) hns notified UPERC (Captive- and RcnC\\ablc l~ncrg: 
(Jcncrating Plants) Regulations. 20]() {'CRF Regulations, 20]0.) which has. inter nlia. 
reduced the tariff applicnblc to hagassc-bascd generation p!nnts operating in the slate o/' Uttar 
Pradesh \\·.c.C April 1. 2019. Sl)l)L_ along ,Yiih bngassc-bascd co-generators opcratmg in the 
Staie, lwYc filed a \\ rit petition with Hon'blc High Cour( of Allalrnbad~ Luck1HJ\\-- Bench. 
challenging CRE Regulations.2.019 \\·hich haYc been accepted b\ the Court. Based on the\\ rit 
petition riled nnd legal opinion obtained, SPPL has recorded revenue from opcra1ions f"or the 
period Crom April 2019 10 September 20 I 'Jal pre CR!,: Regulations, 20 I') la riff instc:HI iii the 
reduced lari/Tas per CR!: Regulations, 21119. W.c.f'. October I. 2019, SPPL has accnunlcd l'or 
sale or pO\YCJ' to Ultar Pradesh Power Corpornfion Ltd. (UPPC'L). (he customer al reduced 
la riff rate under protest and subject to outcome or Hon 'blc High Courl decision on writ 
petition. 

SPPL 's computation, shmvs lhat revenue from operations for year ended I\-1arch J t, 2020 
would have been lm:vcr by Rs. <18:l lacs, if accounted for at or basis reduced tariff as per CRE 
Regulations. 2019. The statutory auditors have also reported that the above condition indicate 
the existence or .iv1a{crial certainty in relation to tariff under CRE Regulation 20 I 9, and its 
consequential impact on the Ind AS financial statcmcnls including impairment or PPE. if' any. 

'l'hc statutory auditors have n!so reported that d11c to rc.duciion in tariff, Oic SPPL is i11t.irnTing 
losses and considering it and other f'actors, material uncertainty exists that may en.st signif'icant 
doubt about 1he SPPL's ability to continue going concern. 

7. In the consolidated financial resulls of lhe Company for quarkn- ended 30 June, 2022 und year 
ended M·arch 31, 2022 including for all the preceding quart(ffS, the financial results of SPPL, 
a material subsidiary has not been consolidall~d, as the financial n~sulls of SPPL have not 
been yet finalized ~nd approVl\d till dale. 

The transaclions entered into betwePn the Company and SPPL for quarler ended June 30, 
2022, which haV<~ nol lx~en eliminated in th(-! consolidated financial results, have resulted in 
inc1vase in the total revenU(~ by Rs. 528.34 lacs and total expenses by Rs. 221.51 lacs. Further, 
incmase · in the balances of subsidiary of Rs. 340.41 lacs havP lx~en included in the 
consolidated balance sheet in lhl~ respective asset heads. 

8. The Board of Directors of the Company has proposed the re-appointment of Ms. Gursimran 
Kaur Mann, as Managing Director w.e.f. Augtist 02, 2021 and Mr. Sachchida Nand Misra as 
Chief Operating Officer and Whole Time Director w.c.f. September 18, 2021 for a further 
period of 2 years. The Company has also approached the lenders for acceding consent for 
payment of the remuneration to MD and COO & WTD. The Special Resolutions were 
passed at the I 0th Annual General Meeting (AGM) held on September 27, 2021. Lenders with 
majority share in outstanding debt have already provided their consent to pay the remuneration 
to above named persons. The Company is actively pursuing with other lenders for obtaining 
their consent, having belief that consent will be received in due course, and has proceeded 
with the payment of remuneration, as stipulated by the majority of lenders led by State Bank 
oC India, payable from the date of reappointment till June 30, 2022 amounting to Rs. 125.25 
lacs. 



9. Tlw slandalo1w results ar<: c.1v<.1ilnhh-! on Company's website ww,,v.simhhaolisugars.corn. ThP 
particulars in n~sp(\d of slandalo1w results are c.1s tmlfor: 

(Rs in Lacs) .. 
Quarter ended Year ended 

Particulars (Standalone) 
30.06.2022 31.03.2022 30.06.2021 31.03.2022 

Net Sah~s/ Incom<-! from opernlions 29956.57 34181.36 3]528.06 J,13478.17 

Profil/(Loss) h,,fore lax (1651.79) 2058.92 (459.70) (922.44) 

Profit/ (Loss) aflc,r lax (1651.79) 1961 .67 (459.70) (1019.69) 

Other Comprehensive lnconw - 84.05 -
84.05 

Total Comprc~lwnsive Income (1651.79) 2045.72 (459.70) 
(935.64) 

EBITDA (219.59) 365?.54 1098.30 5,184.7(i 

I 0. The figures for the quarter ended March 31, 2022 are the balancing figures between the audited 

figures in respect of full financial year and the published unaudited year lo date figures up lo 
the third quarter of the financial year. 

11. Sugar, one of the major business of tlw Company, is a parl of sNtsonal industry. Tlw resull 
may Vary from quarter lo quarter. 

12. The previous periods figures have been regrouped/rearranged wherever necessary. 

13. Tlw above results wern rcview<-!d and rPcommended by the Audil Commillet and approved 
by lhe Boi:lrd of Directors of lhe Company at their respective n,Qetings held on August H), 
2022. 

Place: Simbhao1i, Hapur 
Date: August rn,2022 
Company \tVebsile: www.simbhaolisufars.com 

For SIMBHAOLI SUGARS LIMITED 
GURSIMRA 
N KAUR 
MANN 

Digitally signed 
by GURSIMRAN 
KAUR MANN 

Gurshm·an Kaur Mann 
M'anaging Director 
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Independent Auditor's Review Report on unaudited consolidated quarterly financial 

results of the Group Pursuant to the Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Simbhaoli Sugars Limited 

1. We have reviewed the unaudited consolidated Financial Results of Simbhaoli Sugars 

Limited ('the Company ') and its subsidiaries (hereinafter referred to as ' the Group ') 

for the qua1ter ended on June 30, 2022, which are included in the accompanying 

statement of consolidated unaudited Financial Results for the quarter ended on June 

30, 2022 ("the Statement"). The Statement has been prepared by the company 

pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (the Listing Regulation 2015) as amended to date, which has been 

initialed by us for identification us. 

2. The statement, which is the responsibility of the Company 's Management and 

approved by the Company's Board of Directors, has been prepared in accordance ·with 

the recognition and measurement principles laid down in · the Indian Accounting 

Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued there under 

and other accounting principles generally accepted in India. Our responsibility is to 

issue a repo1t on the Statement based on our review. 

3. We have conducted om review in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review !O obtain moderate 

assurance so as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and an analytical procedure 

apphed to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Basis of Adverse Conclusion 

4. As explained in Note No. 7, the Company has not consolidated the financial 

statements of its material subsidiary viz Simbhaoli Ppwer Private Limited (SPPL) for 
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the quarter ended June 30, 2022 and for the year ended March 31 , 2022 for the reason 

stated in said note. Under the accounting principles generally accepted in India, the 

subsidiary should have been consolidated because it is controlled by the Company. 

Had the result of subsidiary been consolidated, many elements in the accompanying 

financial results ,-vould have been materially affected. The effects on the financial 

results due to the failure to consolidate have not been determined. 

5. We draw attention to Note No. 2 of the Statement regarding non prov1s1ons for 

impairment in the carrying value of Property, Plant and Equipment. We are not made 

available of appropriate impairment assessment carried out by the management and 

accordingly, we are unable to comment on the same including compliance with the 

Ind AS-36 ('Impairment of Assets') and any consequential adjustments that may arise 

in this regard in these financial results. 

6. We draw attention to Note No. 3 of the Statements regarding non-provision of interest 

expense aggregating to Rs. 74,592.96 lakhs including Rs. 4,663.48 Lakhs for the 

quarter ended June 30, 2022 on certain borrowings for the reasons stated in the said 

note. Consequently, loss for the quarter ended June 30, 2022 and accumulated losses 

up to date has been understated by the aforesaid amount. 

7. We draw attention to Note No.4 of the Statement regarding non- provision of interest 

liability in respect of delayed payment of sugarcane price for the reasons stated in the 
. . 

said note. The amount of interest not provided for in the books has not been 

ascertained. 

8. As stated in Note No. 5 of the statement, Integrated Casetech Consultants Private 

Limited (' ICCPL' ) had recognized revenue of Rs. 462.57 Lacs as unbilled revenue in 

the financial year 2020-21, which had been in disputes with the counter parties and 

pending final settlement of disputes, the same is continued to be carried on at the 

same amount without making any provision for credit loss and probable . estimated 

loss on accow1t of disputes. We were not made available of appropriate impairment 

assessment carried out by the management of ICCPL and hence unable to comment 

on the above niatter, including the compliance of the Ind AS 36 and any consequential 

adjustments that may arise in this regard in the consolidated financial results. 

9. As stated in Note no. 6 of the Statement, no provisions have been made in respect of 

excess revenue recognized by SPPL amounting to Rs. 683 Lakhs in the FY 2019-20. 

Consequently, loss of the qua1ter ended June 30, 2022 and accumulated losses up to 
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the date has been understated by the aforesaid amount. 

10. As stated in Note No. 8 of the Statement, the company has paid/ provided 

remuneration to directors amounting to Rs. 125.25 lakhs during the quarter in 

accordance with the special resolutions passed in the Annual General Meeting, after 

obtaining consent from lenders having majority outstanding and not from all the 

lenders, ·which is not in compliance ,,vith the provisions of sections 197 of the 

Companies Act, 2013. 

Material Uncertainty related to Going Concern 

11 . As stated in Note No. 2 of the statement, the standalone financial statement of holding 

company has been prepared on going concern basis. Events or conditions as set fo1th 

in Note No. 2 indicate that a material uncertainty exists that may cast significant 

doubt on the holding company's ability to continue as going concern. The ability of 

the holding company to continue as going concern depends on the decision of 

National Company Law Tribunal under the Insol vency and Bankruptcy Code 201 6, 

the holding company's ability to get its borrowings restructured as stated in the said 

note and turnaround of its sugar and distilleries operations on sustainable basis. 

12. As stated in Note No. 6, of the Statement, the statutory auditors of SPPL in its audit 

report on the financial statements for the year ended March 31, 2021 has reported for 

the existence of a material uncertainty that may ~ast significant doubts about SPPL' s 

ability to continue as a going concern on accounts of incurring of losses due to 

significant reduction in tariff rate by UPERC and other factors. 

Our conclusion is not modified in respect of the above matters. 

13. Based on our review conducted as above, and after considering the matters referred to 

in Paragraph No. 4 to 12 above, we are of the opinion that the accompanying 

Statement are not prepared in all material respects in accordance with applicable 

.Indian Accounting Standards specified under Section 133 of the Companies Act, 

2013, and other recognized accounting practices and policies, has also not disclosed 

the information required to be disclosed in accordance with requirements of 

Regulation 33 of the SEBI (Listing Obligations ana Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed. 

14. The statement includes the results of the following Subsidiaiy Companies: 

A Integrated Casetech Consultants Private Limited 

B. Simbhaoli Specialty Sugars Private Limited 
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15. The consolidated unaudited financial results include the financial results of one 

subsidiary, whose interim financial results refl ect total assets of Rs. 143. 99 Lakhs as 

at June 30, 2022 total revenue of Rs. 2.13 lakhs, net profit after tax and total 

comprehensive income of Rs. 1.04 Lakhs for the quarter ended Jwie 30, 2022 as 

considered in the Statement which have been reviewed by its respective independent 

auditor. The independent auditors' repo1ts on financial results/financial information of 

the entity have been furnished to us and our opinion on the consolidated unaudited 

financial results in so far as it relates to the amounts and disclosures included in 

respect of the entity, is based solely on the report of such auditor and the procedures 

performed by us are as stated in paragraph above. 

Our conclusion on the Statement is not modified in respect of these matt ers. 

For MITT AL GUPTA & CO. 

Chartered Accountants 

FRN : 01 874C 

BIHARI LAL 
GUPTA 

(B. L. Gupta) 

Partner 
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No 

Sl\·l Bl IAOJ,J Sl_!(;AHS J,Jfl·l ITED 
(Fnrm('rly lmnwn as 'Simhh,ioli Spirits l.imih'il') 

Hl•gd. ()ffin•: Simhhaoli Dbt. llnpur ({i.J).)" 245207 
{'IN- J,1:"122liP2011PLC044210 E-mail: infb,(_t'-simhhaolisugars.com Wl·hsitl·: www.simhhaoli.~ugars.rnm 

K\'.TRACT OF UNAUDITED CONSOl.]J)ATED FJNANCL\L RES{ 11:rs FOR TIIE Ql_i;\RTEH 
ENDED JliNE 30, 2022 

Pni·liculars 

To_1a_l ___ i1_1_c_o111e !i_'.Qlll __ ()Jl~t·ations_(l_l_C:!) 

Quarter emkd 

.JUIH' 30, M11rch 31, 2022 
2022 , ............. . 

lJnauditl•d Audiktl # 

(Rs.Ian) 
)'t'ar l'lld{•d 

.Junl' 30, March 31, 
2021 2022 

llnauditNI Audikd 

2 J:'!e_t__l\o.fi!i_ (loss_)_ f(?L.!!!.,::_pe_ii_od _l1_c:f:or_e .Xax. m_l_d_ _e_;,;_c_,::_p_t_i_l?_l)_'.~ __ !_!(!_!J_l_~ 

30,272.71 
_(_1_,(>}6}2) 
(l,63Cd2) 

(1,638.33) 

)_:\__l}_?,05 
2,065.46 

825.51 

707.52 

3] .528.06 
(469.92) 

(469.92) 

f.'1:6_5.87) 

_1 }_1_,_~_?_~}J. 
. (SJ?}§) 
(2,122.11) 

Q_,_?f.1_:23,l 

(2,151.72) 

3 Net Profit/ (loss) for lhe period before Tax and after cxcep1ional ilems 

4 _N_c_1 Pro fill (lliss_) _f\ll'. _1_!1e per]{)(!_ ;1/iei: _·1:,1_x __ !_l_!_l_l_~_c_:-_,:c_,::p_!_tc~11_alJle1_ns 
Tota! Comprehensive Income for the pe1iod [ comprising net prolit/(loss) for the period (afkr lax) and 
Other Comprehensive lncomc (aflcr 1.1x)] 

··············•••••·•••••••·•··•··············· 

)l (l_i_t!. ~1p __ ~_qui_1y __ sJ1_:1x~. ~.aJ)i t_a 1 __( face v~.1 uc_ l<.S, l_()/_-_,,,0,0h0) __ _ 
.l:)_ll1c1: ]~CJ_U_i,t)' 

8 -~--1·~_l_~_s ___ l1_~fo_i:~,.~c\.S:.':!1l!i 0~1~l.J.t __ e_111 

. ~ ... re-~- ~.1.1.~.i:..c.~s:-~1~1i{)_!~~1___1_1_-:1_11 __ 
II Refer Nole no. J {) 
Noks: 

(1,6.38.33) 

11,127.90 

800.lH 

4,127.90 

4.72 
J. 71 

(465.87) 

_4,!_12.?:~~1 
.Q}_,?5_3._1_5). 

<243) 
<'4'l 

The above is an extrnc( of the detailed fonna! of financial results for !he quarter June 30, 2022 filed with lhc Stock Exchange under Regu!a1ion 33 of thtc SEBI (Listing 
Obligations and Disc!osur0 Requircmcu!s) Regn!a!ions, 2015. The full format of financial resu11s for the quarter June 30, 2022 m\.: .iv,1ilable on !he Stock Exchange 
websites (www.bscimlia.com and \vww.nscindia.com) ,md lhc Company's website (www.simbhaolisug.irs.com). 

2 For the (JUnrter ended June 30, 2022 ,md in earlier years, due to higher sugarcane costs (SAP) fixed hy the state government, and comp,irnlivcly lower sales realization of 
finished sugar, adverse demand & supply scenario, na(ional - international markc! dymimics and o!hcr eternal factors, the Company had con!inuously incurred huge cash 
losses resul!ing in complete ernsion of its net worth, rendering Company unable to meet payment obligations 10 its lenders as well as lo the sugarcane fanners in !cm1s of 
their respcclivc agreements and understanding. All the units of1hc Company arc operational and continue to opera!e al sub-optimum levels on year on year basis while 
consis1cnt efforts lws been made fi:Jr improvement in operational efficiency viz. improvement in sugar rccovc1y, reduc!ion in overheads and reduction in other opern1ional 
and administrative cosls e1c, but lack of required workil1g capital and capcx required for augmenlation of distillery units/ sugar plants is still advcrnely imp,ic1ii1g the 
opcrn!ions. Drning the quarter ended June 2022, the Company has completed crushing for Sugar season 2021-22 in all of its three sugar mills however, availability of 
required sugarcane for optima! uli]ization of produc!ion capacities is s1ill a challenge on account of afores,iid 1\.:asons. 

Recognizing the stains oflhc sugar indtt~!ry, the slate and cen!rnl governments have !,ikcn a number of measures in past to improve the financial health, support for 
liquidation of cane arrear by announcing grant of soft loan, fixing minimum obligation for oxporls of sugar to 1iquidato tho sugar inventory in !he coun!ry and providing 
subsidy to oflSeticompensalc exporl expenses, fixing minimum support price of sugar, and ethanol blending programme wi!h pc!rol coupled with long !enn 1cmlering and 
fixing remunernlivc selling price of e11rnnol etc. All these measures specifically ethanol blending programme, have rcsul!ed in revival of"the sugar industry bu! the Comp:my 
is con1inulng to suffer on ,1ccou111 of non-availability ofsu!Iicient sugar can<c, commcnstU-a!e to its ca1iaci!ies, in !woof its sugar mills on ,iccount of delayed payment of sugar 
cane prices, due lo adverse liquidity position, which rcsul!ed in !he diversion of sugarcane in !he command areas to the other mtjoining sug:ll" mills and Company could not 
avail the benefits of soft loan, since its accounts wilh ils lenders aro having NPA status. To curb !he inflation in the country, rccen!ly government had pn1 ,1 b,m on oxpor1 of 
sugar resulting in reduced cash flow available with the Company. 

3 Due lo default in rcpaymen! of credi! facilities, certain lenders to the Company have initialed recovery proceedings al various forums, including filing of appliea1ions before 
the I-lon'ble Na!ional Company Law Tribunal (NCLT) under Section 7 ofthc Insolvency and Bankruptcy Code, 2016 in addition to approaching Debt Recovery Tribunals 
in Delhi and Uttar Prnde.~h as well. One of the lenders had doclarcd !he Company and Guarnn1ors to the credi! faci!i!y, as Willful Dcfaullers, such impugned order has boen 
Set Aside by Ilon'ble Punjab ,md Harymw High cour! at Chandigarh, while another lender had started the proceedings to examine the Willful Default and a personal hearing 
was also granlcd, basis Cornpmiy's representations decision is kept in Abeyance. One of the lenders had i11itiated recovery proceedings under section 138 Negotiable 
Instrument Act wherein no11~bailable w:urants we;·c issued against the crs!whilc directors and officials ofthe Company which is being con!osied al !he appropriate forum. 
Agains'I a criminal complaint filed by one of!he lenders, !he Enforccmen! Dircclornle had passed iin At!achmcnt Order on certain assets of the Company !o !he ex1ent of Rs. 
109.80 Crnrc, ag,1insl which !he Company has prefo!l'ed an appeal with the approp1iate ml!horily and the ma Her is s11b:f11dice. Enforcement Directorate had proceeded lo take 
lhc constructive possession of"the Attached Property on which an interim sf<~\' has been granted by the Hon'hlc Appell:11e Tribunal. 

'Ilic Company is continuing to pursue a comprehensive debt resolu!ion proposal with all the lenders. Commercial lenders have shown their inclination to accept the deb! 
resolution proposal and accepted !he E,m1cs! Money offered thereof; while Dehl realignment proposal was submitted to other lenders against which SSL bad initiated the 
rep,iyments, pending approval ofrespcc!ivc lenders. Revised and improved deb! rcsolulion proposal given to commerci.il lenders on bilateral basis is under consideration 
while application filed wi!h the Hon'ble NCLT Bench, Allahabad is being heard. 

Considering the steps ini!iatcd for achieving turnaround oflhc Comp,my ,md sugar sector, and continuing manufacturing opcrn(ions in near foreseeable future with improved 
operational efficiency, these financi,ll results arc continued to be presented on going concern basis, which contemplates realization of assets and sct!lcment ofli11bililies, in 
the nom1al course ofbusincss. Accordingly, property, plant and equipment's arc continued 10 be sla!ctl at c,tnying .imo1m! without testing for impainmm1. if any. 



The cri.:di! facili!iL,s av,iilc:d b~· HK Company ha\·,: bi.:e11 classified ;1s non-performing assds (NP,\) by ,ill !he kndi.:rs :md inkres! lher<eon is no! being diargicd (o th,: lo,m 
acco1mts b~· commcrci,11 kndcrs as p..:r R Bl 's ci rnibr. ·nw Company has submitlcd compri.:h..:nsi,'<.' d..:b! r,;solution prnposals with ,l]l th..: kndcrs to commensurate with its 
hilun:: cash llo\\"s i11d11di11g infilsio11 of lumls b~· slrakgit inveslor, promo!crs and in!crnal accru,lls which conlcmplaks lhc 1o!al w,1iv.ir ofintcr<cst. Commerei:il !enders ha\·c 
<h.:e<epkd 1hc Earnic,;! \foncy lkposil (Ea\!])) olkred in em1s01iancc with lh.i D<.'bt Resolution Proposal. Acc.onli11g,ly, 1lic lnkrcs1 c.,;pcns.is 011 en.:tlit faci!i1ics pcri.iining to 

commcrcial lrndcrs. for 1hc. quar!c1 .l1111c 30, 2072 ;11nmmting lo Rs. 4,663.48 lac (previous quarlcr L'mkd .hmc 30. 2021 :1111ou11ling !o Rs. 4.1.Vi.l l lacs) lws 110! hcen 
recognizcd in proli! and loss aecoun1. An accumula!<.::d .unount of Rs. 7.:1,592.96 lacs 1mvan!s accru._;d inlcres! has not bc:en provided for in th.: books of accoun1s as on June 
30, 2022. 

Th.i l lon'bk lligh Cour1 ofl.111ar Pradesh lwd di reeled lhe state gov.irnmcnt to clcterminc the inl<::r<os1 liability for 1hc period of delayed paymcn1s of sug,irc;m.i piicc lo cane 
grow.:rs for !he sugar s..::asons 2012-13 to 201 •l-15 by !he lJP sug,ir industry. The Company has rel'eived a notice for paymcn! ofin1erest on ddayed p:1yme11I of cane piice 
for sugar season 2012-1\ :llld Company had matk a repr<esen!a1ion agains1 !he aforcs;1icl dcm,md notice wi1h !hc Cane Commissioner based rn1 past practice of\vaiver/non
lcvying of any intcres1 on account of del.iyed p:iymcn1 of c:uw price. Considcdng !he above, llO provision towards the intcrest on dclay..:d paymen1 of<.:ano: price for the 
aforesaid ,md subscquen1 sugar seasons has h.::en made in (he accoun1s. No demand noti<.:es have been raised rnl the Comp:111y, ex<.:cpt for sugar season '.WI 2-Ll The amounl 
ofin!eres1 on a<.:coun! of dclaycd payme111 of can.:: pricc not prnvitkd for in !h..: ai.;counts, could also no1 he quan1ilicd. 

6 Integrated Cash!cch Consul!ants l'l'ivalc Llmilcd ('ICCPL '), ,1 subsidiary company had recognized rcv<.:nuc of Rs. 462.57 l.1cs in 1h.i financial ye.tr 2020-21 as unhil!cd 
r._;venu1; in respect of certain cu~tomers in accord an cc with the !e1ms of agreements en!crcd in1o between IC CPL and ils cus!omers as !h.:: cus1omers had no! ,1cccp10d thc 
claims ofJCCPL, on account of cerl:iin disputcs. ICC PL moved !o arbi1rn1ion for 1hc se(!lcmcn( of disputes and expec!s !ha! the maHcr will be sc!tkd in its favour. 
Accordingly, unbilled revenue had been carried on at the same amount and !he final actjustm<c:n1s, if any, will he made alter 1he setl!crnent with 1he parli~s. ·nic statutory 
audilors have given qualified opinion on the reviewed financial s!atcmcnts ofJCCPL for the qnnrlcr ended Junc 30, 2022, on non-provision of credi! loss and of probable 
es(imated loss arising on !he se!tlcment of the al(n\~said unbilled revenue. 

7 lH ihe ,lllditcd finanl'ial ~talcmL'll1s of'Simhhaoli Power Privalc J ,imited i ·Sl'PL') for !h<: yc;ir <:JHkd '.\-1.in:h 31. 202.L th~· ~1:1lulory audilor oft!w SJ'!'! h:1~ dr:!IVll Empha~is 
tlfl\fatkr in r0,-.:p;.;ct of following '·During th,, ycar ,,1Hkd 1\fo1d1 3 l. 2021- Ut:ir Pr;1de~h L:kt!ritity lfrgu!ahltJ Commi.~~ion ('L!'ERC'') ha~ 1w!ifo.-d l "PJ·:RC \Captiv.: ,111d 
H.,:ncw:1bk Fncr)}.Y (kn<:raling l'l:inls) Rq\ul:i1iom, ?01 9 ('CHE l~q.1ulatio11~. 2019') whid1 !ias. ink'I' ;;!ia, rcduc,,d Hi~· tariff applicabk lo bap_;1ss,:-ll,1~,:,l g,:ner,ilion pl:ml~ 
opcralinp i11 !he s!;1k ofl;uar l'r;uksh \Y,~·.r. ,\pril 1. '.Wl 9. ~l'l'L. alollf.'. with ln1g<1ssc-hased w-gc11,·rnlors 11p,:r:ili111,dn the Slilk, have fikd 11.\\ rit p,,tiiion with Hon'bk: 
Iligh C'ou11 of:\!J.:1h:1b:1d, Lud;1101\· Bcnd1, ch,il!cuging CJ<E Rcguh1!i1m:-.. 2019 which h;,v<~ been ,ic<.:cpkd by th;:: Coun. lti~c;J on 1h,: writ pdi1ion fik,I :111d kga! opinion 
obUtincd, Sl'l'f, h:1s rec.ordcd r,·vcn11<.: lnnn operalio1Js for Ille peri,ld from i\pril 2019 l(l S1:pk-mbcr 2019 al pre (.'RJ:. H<.:gnla1inn~. 2019 !:1ri lfin~tl',ld ,11 !hl' 1'L'il11cc0d t:1ri.ff a., 
per CH.I'. lkgula!ion~. 2019. \V.L'.f. Oclnbcr l. 201 ()_ Sl'Pl. h,1~ :ic.;nrn!k'd f\1r ~ak of p,)l\'f:-r !o l_!H;H' Prn<ksh Pow'-'!' Cnrp1irnlion I Id. (l.!PJ'('J.). !lk <.:m!otnc-r ;1! f<;.dm.:cd 
tariffra!G lllltlc:r pm1.:.~! and s11hj1-'c! t,1 oulc11mc ,1/"llon'bk l ligh Cour( dc,-isil'il on writ p01i1io11. 

SPP!_ ·s computation, \hmw thal r,:v,'1m;;; from op<.:rationB fo1· :,--,,:,ar <'nd;::d :\·l;1rch 3 J. 2020 Wtm!d have h;::,:n lo\wr h~' Rs. 683 lacs, i1· ac.t1ll!11!d fo1· at ,\I· lw;i~ l'L'dm:cd !arill' 

a~ l)('f ( 'RF Rcgul:1tious, /01 9. fhl' slatntor_v ;mditors have abo rcpurt,;,d ih:11 llK ahon:: rnodi{ion imli(;!lc th,, (::-:h!euc-~ of \fak'ri,il c,,r1ainty i1l n:l;llion to larifl ll!Hkr CRE 
Hcgulation 2019, and i1,; con,s:cq11,,\11lia! impac! on th.; lnd A:;; fiiw1,·i<1l sratcrn~'llls induding impairnwnt of l'l'E, if any. 

Thc slah1tor.v ,wditor!i haV<, also rcport<.:d !hal duc to r(:du<.:1ion in t:irift; the SPPL is im;uning los~1:s ,mll considc1ing it arnl otfl~,1· fo,;tors, nwloia! U1K,,:1!:tin1,v ~:,;isls thal may 
ca,-.:t significan! doub1 ;ib,l\11 !h1-' SPPL's abili1;,· lo Gontinuc g.oing conc..:m. 

8 In !he consolidated financial rcsul!s of1hc Compm1y for <1ua1'lcr ended 30 June, 2022 and year ended March 31, 2022 including for all the prnccding quar!ers, !he financial 
results of'SPPI.., a material subsidiary has 1iot been consolidated, as the lllrnncial results ofSPPL have not been ye( finalized and apprOved !ill (fate. 

Tlw trnnsac(ions entered into bel'iveen the Company and SPPL frir quar!er ended June 30, 2022, which have not b.::en eliminated in the consolidated financial rcsul1s, have 
rcsul!ed in in<.:rcasc in th.:: total revenue by Rs. 528.34 lacs and Iola! expenses by Rs. 221.51 lacs. Furlhcr, increase in !he balances ofsubsidi,1ry ofRs. 340.41 lacs have been 
included in the consolidated ba!mice sheet in the respective asset lrnads. 

9 The Board ofDireclors oft he Company has proposed !he re-appointment of Ms. Gursimrnn Kaur lvlaim, as Jvfon,1ging Director w.e.f. August 02, 2021 ;md Mr. Sachd1ida 
Nam! lv1isra as ChicfOpcrnting 01Iiccr and Whole Time Director w,e.f. S.::ptcmbc:r J 8, 2021 for a further period of2 years. Th.:: Compm1y ]ms also approached the lenders 

for acceding consent for payment of(he rcmuncralion to MD and COO & WTD. The Special Resolutions were passed at the 101
1, Annual General l\focting (AGM) held on 

September 27, 2021. Lenders with majollty share in outs!anding deh1 have already provided !heir consen11o pay !he remuneration lo .ibovc named persons. 'l11.i Company is 
ac1ivc!y pursuing wi!h other lenders for oblaining !heir consent, h,wing bclief1ha1 consen! will be received in due umrsc, and has proceeded wilh !he payment of 
remuneration, as stipulated by !he majority oflcnclers led by State Bank oflndia, p_ayablc from the date ofrcappointment !ii! June 30, 2022 amounting lo Rs. 125.25 lacs. 

10 111c standalone results arc :1vailablc on Company's website www.simbhaolis11gars.com. The parliculars in respect ofs!andalonc results arc ;is under: 

P,wlitulnrs of stittJdalonr 

____ Net Salcs/i;;;·~J;;~ from opcra1ions (Net) 
Prnfi.!/(Loss) before tax --------,-- '"' 

Profit/ (L()~_~) after la;··-- --------

OUicr Comprehensive Income 

Total Comprehensive Income 
EBI'IDA ------.. ·------------------------ -

·------------



11 The figures for lhc quarl..:r ..:nding !\,Jan.:h JI, 2022 ar,: !he' halam:ing_ figures hc!11, cn lhi: ,mdilcd figures i11 n:sp1.:c1 offu!l linaucial .vcar ,md !h<: publish.:d 1111,wdilc'd .war !o 
d,11c figures up to !h<.o rhird quart,~r ofllie lina11cial y,,ar. 

12 Sugar, on<: ofth..: m,1.ior business oJ"llw Company, is a par1 ofs..::asonal indus!r.l'. Tl:,: rcs11!1 rn,1~' \"ary from quarl..::r !o qu,trlcr. 

13 Th.:: pr..::vious pc1iod figures lw\·,: h..:<011 r..:groupcd/ rcairnngcd w!wrcv,:r ncc..::ssar_v 

1-t The above rcs11!1s 1v..::rc rc:vicwcd and rcrnmmc:nd..::d by the Audi! Commi11c..: and apprnvcd by !he Boanl of Dircc!ors of the Company at 1h1.:ir n.:spci.;tivc, m..::c!ings hdd on 
August l 0. 2022. 

Pl,1i.;c: Simhhaoli (l·J,1pur)J11dia 
D:i1c: August J0,2022 

GURSIMR Digitally 
signed by 

AN KAUR GlJHSIMRAN 
MANN KAUn MANN 

Gurslmran Kaur l'vfam1 
!l.-lanagi11g Director 
DJN:006-t2094 




