
 

 
Ref. No.: QHTL/Sec/SE/2023-24/94               January 24, 2024 
 
The Manager,      The Manager, 
Corporate Services,     Corporate Services, 
BSE Limited,       National Stock Exchange of India Limited, 
14th floor, P J Towers, Dalal Street,    Exchange Plaza, Bandra Kurla Complex, 
Mumbai – 400 001      Bandra (E), Mumbai – 400 051 
Ref: Security ID: QUICKHEAL    Symbol: QUICKHEAL 
Security Code: 539678     Series: EQ 
 
Subject: Outcome of Board Meeting January 24, 2024. 
 
Dear Sir / Madam, 
 
We wish to inform you that the Board of Directors at its meeting held on January 24, 2024 
through video conferencing which commenced at 05:00 PM IST and concluded at 7:35 PM, 
has approved following: 
 

1. Un-Audited Consolidated and Standalone Financial Results of the Company for the 
quarter and nine months ended December 31, 2023. 

2. Appointment of Dr. Lalit Mohan Sanagavarapu as Chief Product Officer. 
3. Appointment of Mr. Ajit Zanjad as Vice President Head of Delivery. 
4. Pursuant to Regulation 33 of SEBI Regulations, we have enclosed herewith Limited 

Review Report for the unaudited Standalone & Consolidated financial results for the 
quarter and nine months ended December 31, 2023 from our Statutory Auditors M/s 
MSKA & Associates, Chartered Accountants. 
 

We also enclose herewith copy of the Press Release being issued in respect of aforesaid 
financial results and Presentation on financial results. 

 
 

This is for your information and records. 
 
For Quick Heal Technologies Limited 
 
 
 
 
Vikram Dhanani 
Compliance Officer 
 
 











 

 

Q3 FY24: Quick Heal Technologies Limited Delivers Consistent Profitable 

Growth.  

 

24th January 2024, Pune: Quick Heal Technologies Limited, a global cybersecurity solutions provider 

catering to consumers and enterprises, reported its unaudited results for the quarter and nine months 

ended 31st December 2023.    

Key Highlights - Q3 FY24 

• Revenue: INR 81.9 Cr   

• EBITDA: INR 11.6 Cr  

• PAT: INR 10.1Cr  

Commenting on the consistent business performance, Vishal Salvi, Chief Executive Officer, Quick Heal 

Technologies Limited, said, "We are pleased to report another quarter of strong performance, driven by 

our commitment to innovation and customer-centric solutions. As the only Indian full-stack cybersecurity 

alternative to global giants, we are witnessing steady demand for our products across both consumer and 

enterprise segments. Our momentum remains strong, poised for growth in the mid and large enterprise 

segments, solidifying our position further. Reflecting our leadership and expertise in the domain, Seqrite, 

our enterprise arm, unveiled first India Cyber Threat Report, backed by in-depth insights and actionable 

recommendations, analyzed at India’s largest malware analysis facility, Seqrite Labs, in Collaboration with 

the Data Security Council of India. With an exceptional team at Quick Heal and our robust partner 

network, our unwavering goal is to forge a secure and resilient digital ecosystem, reflecting our dedication 

to creating a cyber safe nation and the world. “ 

 

Ankit Maheshwari, Chief Financial Officer, Quick Heal Technologies Limited, said, "We are pleased to 

share that in Q3 FY24, we have delivered consistent results, showcasing a steady growth in revenue and 

profitability. In line with our commitment to innovation through investments in Research & Development, 

our Quick Heal version 24 became the first Indian cybersecurity solution to be certified by AVLab 

Cybersecurity Foundation, Poland, for Safe Browser & Safe Banking feature. We are strengthening our 

enterprise engagement by partnering with key channel allies, actively participating in major cybersecurity 

events, and fortifying overall organizational leadership with new talent onboarded. Looking ahead, we are 

committed towards sustaining our momentum in the coming quarters by further enhancing our product 

portfolio, expanding our market reach, and creating enduring value for all our stakeholders." 

 

Highlights of the Quarter Q3 FY24: 

• Achieved INR 81.9 Crs Revenue & INR 10.1 Crs PAT for the quarter Q3 FY24 

• Signed an MoU with IIM Nagpur for deep research on cybersecurity  

• Added 59 Enterprise Clients onboarded for new products in Q3 FY24 



 

• Released first ever “India focused Seqrite Cyber Threat Report 2023” in association with the Data 

Security Council of India (DSCI), highlighting the key insights and actionable recommendations  

• India's only full-stack enterprise cybersecurity company to provide integrated solutions aligned 

with Cybersecurity Mesh Architecture 

• Became the first Indian cybersecurity company to be certified by AVLab Cybersecurity Foundation, 

Poland, for Quick Heal’s Safe Browser & Safe Banking feature 

• Recruited Mr Ajit Zanjad, as Head of Deliver,y and Dr. Lalit Mohan, as new Chief Product Officer 

• Participated in significant cybersecurity events across the country with the leading industry bodies 

including AISS, COCON, ISMG, and The Economic Times CISO- Data Protection & Privacy 

• Blocked over 88Mn malicious attacks including 242K ransomware attacks in the quarter 

 

As a pioneer in the cybersecurity industry, Quick Heal Technologies Limited is committed to delivering 

cutting-edge solutions that empower individuals, businesses & nations to safeguard their digital assets 

and identities. With a strong focus on innovation, simplification,  customer-centricity along with social 

responsibility to create a positive impact on society and the environment. Quick Heal Technologies Limited 

believes that cybersecurity is not just a product, but a culture that needs to be embraced by all 

stakeholders in the digital economy.  

 

About Quick Heal Technologies 

Quick Heal Technologies Limited is a leading global cybersecurity solutions provider. Incorporated in the 

year 1995, with a registered office in Pune, it is an end-to-end cybersecurity player with presence in B2C, 

B2B and B2G segments. Quick Heal’s portfolio includes solutions under the widely recognized brand 

names ‘Quick Heal’ and ‘SEQRITE’. Backed by AI and patented technologies, the range of award-winning 

solutions caters to endpoints, network, data, mobility and cloud. With a heavy focus on R&D and 

innovation, the company aims to simplify security by delivering the best-in-class protection against 

advanced cyber-threats to millions of its customers, enterprises and government organizations 

worldwide. 

For more information about the Company, please visit our website www.quickheal.co.in 

file:///D:/New%20folder/Deepak/Strategy/FY24/Investor%20Relations/Q3FY24/Earnings/www.quickheal.co.in


Earnings Presentation: Q3 FY24 

24th January 2024
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Cyber Security Trends
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Large Attack Threat Surface: 

Due to constant technology 

innovation and digital adoption

Cybersecurity Risk 

Management a 

mainstream process

Attacks growing in numbers 

and intensity, one attack 

every 39 seconds

Cyber Security product 

market deeply 

fragmented

10.5 Trillion $ losses by 

2025  

Cyber Security talent 

gap is a big 

challenge

225 Billion $ (130 Billion $ 

in product) by 2025 

Cybersecurity Industry

Geopolitical situation and 

many other factors fuelling 

Cybersecurity risks
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Our Purpose: 

Innovate to “simplify” securing digital experience.

SecureSimplifyInnovate

Focus on grassroot research 

and adoption of new tech

Ease of manageability & 

operations for the end 

customers

Getting the Job Done: 

Staying one step ahead of 

the threat actors to protect 

our customers
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Our History

1993 – 95

1996 – 00 2006 – 10 2017 – 19

2001 – 05 2011 – 16 2020 - 23

Protected

early

Generations

of PCs

Secured PCs,

Network

& Emails

Ensured a safe

digital experience

for Individuals,

Businesses and

Government

Organizations

Focus on

Innovative

AI driven

Protection

Threat protection

for Smart Phones

and Tablets

Protecting Data,

Transactions &

Cloud transitions

Global Footprint,

Foray into enterprise

Segment with

SEQRITE,

& listed on

BSE & NSE
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This is Us!

Market Leader

in India

Proud Owners of 

Seqrite Lab: Largest 

in the country

Protecting 9 Mn 

Active Devices

Pioneer of 

cybersecurity

company in India

1st Listed

Cybersecurity

company in India

Patents Prescence in 75+ 

countries

Proud Partners Collaborators

with US body

1000+ Cybersecurity 

Professionals

NIST



Founded By the Visionaries

A Visionary Founder and Leader, a Born Entrepreneur, 

and an Exemplary Trailblazer, he has transformed Quick 

Heal into a beacon of success and innovation in 

the Cybersecurity industry. His business acumen has consistently 

driven remarkable financial performance, customer satisfaction, 

market leadership making Quick Heal & SEQRITE the preferred 

choice for customers globally.

Dr. Sanjay Katkar: Co-Founder of Quick Heal 

Technologies Limited, Joint Force, and 

Technology Powerhouse behind the company's journey. 

An unmatched Cybertech Mastermind, who is relentlessly 

shaping the company’s global technology strategy and driving 

core research and development while pursuing product 

innovation to fortify cyber security.



Led by the Industry Experts

A Prominent Global Leader, and Distinguished 

Cybersecurity Expert with a remarkable three-decade 

journey transforming the cybersecurity and information 

technology for global brands
His recent role was Global Chief Information Security Officer 

and Business Head of the Cybersecurity Service Line at Infosys 

Ltd. He was previously associated with reputed organizations: 

HDFC Bank, Standard Chartered Bank & PWC.
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Business Momentum



Deconstructing Current Business

80%

20%

Consumer Enterprise

76%

24%

65%

35%

63%

37%

FY 2021 FY 2022 FY 2023 9M FY 2024

Business mix continues to evolve as we pivot gradually to a holistic cybersecurity player protecting 

the consumers as well as enterprises



SEQRITE: Self Funded Cybersecurity Startup

73

88

107

87

FY21 FY22 FY23 9M FY24

+21%

Enterprise Segment Revenue

FY17 – 22

FY16 FY23

• Investments in EDR, 
XDR, Zero Trust & Data 
Privacy products

• Crossed 100 Cr in 
revenue

SMB 
Market 
Capture & 
Leadership

Foray into 
enterprise
Segment with
SEQRITE 
Endpoint 
Security

• Mid Market Capture
• Customers 

onboarding on New 
products

Industry growing at a CAGR of 11%



Solving The Big Challenge

29%

71% 75%

25%

2020 2022

Source: Gartner & Company estimates

Average number of tools used by 

Enterprises

45+

Organizations pursuing Security Vendor Consolidation

India's only full-stack enterprise cybersecurity platform provider, to offer integrated, modular, scalable, 

sentient and easy-to-deploy & operate solutions

Pursuing consolidation Not Pursuing Consolidation



Through Integrated Cybersecurity Solution

Centralized Security Management

Security Labs - Threat Intelligence

• Secure Remote  

User Access

• Anti-Virus, EDR

• Application control

• IDS/IPS, DLP

• Vulnerability

Management

• Mobile device

Control

• Enterprise

Workspace

for BYOD

• Deep Visibility

• Security Analytics

• Threat Hunting

• Orchestration

• Data Classification 

and Correlation

• Compliance with Data 

Privacy Regulations

Data Discovery & 
ClassificationZero Trust

Device DataUsers

Data PrivacyUnified Endpoint

EPP EMM              XDR

User Access



Seqrite launches first India Cyber Threat Report in partnership with DSCI

• 400 Million+ detections over ~9 million Endpoints

• Average 761 Detections per minute 

• Ransomware: 1 security incident per 650  detections 

• One incident per 38000 detections for other malwares

• Trojans and Infectors were highest contributors to the attack spectrum

• Ransomwares and Cryptominers were other major miscreants

• Over 50% detections are over removable media and network drives 

• ~25% attacks resulted from clicking malicious links in emails and 
websites

• Industry: Automobile Industry had maximum detections followed by Govt 
& Education sectors

• Average ~3 attacks per month per Android device; observed over 500 k 
devices 

Key Highlights

Threat Report launched by Shri S. Krishnan, Secretary, MeitY



Industry events as an avenue to establish the brand Seqrite

At AISS 2023

C0C0N Security and 

Hacking Conference 

ETCISO Data 

Protection

& Privacy Summit 

ISMG Cybersecurity 

Summit - Mumbai

Seqrite Sponsors 

DSCI Cybersecurity 

Awareness Month

• Seqrite, a Security 

Platform Partner of 

AISS 2023

• Company’s 

participation at two 

panel discussions

• 1000 industry 

attendees at AISS 

2023

• Seqrite Gold Sponsor 

of ET Data Privacy 

Summit

• 300+ key attendees

• Company’s Keynote 

at the Event and 

panel discussion

• Seqrite Gold Sponsor 

of C0C0N 2023

• Company’s exclusive 

session with 100 law 

enforcement 

personnel and panel 

discussion with 

CISOs

• 1000+ attendees

• Seqrite Silver 

Sponsor of ISMG 

2023

• Company’s keynote 

on Simplifying 

Cybersecurity and 

panel discussion on 

Data Privacy

• 400+ attendees

• Seqrite partnered 

with DSCI for a 

month-long 

Cybersecurity 

Awareness

• Company’s 

participation in a 

panel discussion 

during the opening 

ceremony at BSE



Strengthening the Team

With over 25 years of rich experience in IT & Cybersecurity 

Industry, Dr. Lalit Mohan will be responsible for Product 

Management. Prior to joining Quick Heal, Dr Lalit has held 

key roles in reputed organizations like Infosys and Wells 

Fargo.

Dr. Lalit holds a Ph.D. in Computer Science and Engineering 
from IIT-Hyderabad, specializing in Threat Intelligence. 

Dr. Lalit Mohan
Chief Product Officer

Mr. Ajit Zanjad
VP and Head of Delivery

Ajit has extensive 19+ years of experience across domains 

like Cloud Security, Infra & Network Security, IAM, GRC, 

UVM, Database Security, Regulatory etc in key organizations 

like Infosys, IBM, PwC and Hitachi Systems.

Ajit as Head of Delivery would oversee critical functions such 

as Pre-sales, Professional Services, Managed Security 
Services, Tech Support and Academy. 



Market Leaders: Indian Consumer Anti Virus Business

▪ Over 28 years into existence

▪ Market leadership with over 30% in the Indian market

▪ Robust Sales & Distribution network in India 

Revenue (INR Crs)

27

59 62

Q1 FY24 Q2 FY24 Q3 FY24

Consumer Business

Current Scenario:

▪ Current penetration of paid AV in the country 20-25%, while 

the same in developed geos like US is ~50%.

▪ Headwinds visible in the segment since H2 FY23 which is 

easing out gradually

Our Approach:

▪ Focusing towards maintaining our market share 

▪ Drive consumer awareness in the geography in cybersecurity 

specific domain



AV Labs Poland Certifies QH as one of the safest 

Competitive edge: 

• Quick Heal is certified as one of 
the safest for browsing & 
banking by AV Labs, Poland

• AV Labs tested Quick Heal on 6 
parameters in a rigorous 4 step 
process and compared against 
8 prominent competition



MoU with IIM Nagpur for Cybersecurity Research

Signed an MoU with IIM Nagpur for deep 

cybersecurity joint research
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Financial Highlights



Financial Highlights (Q3 FY24)

* Based on gross revenues before adjusting for sales incentives

Revenue

₹ 81.9 Cr
Increased 5% QoQ

EBITDA

₹ 11.6 Cr
Increased 6% QoQ

Diluted EPS

₹ 1.9
Decreased 23% QoQ

Enterprise Revenue

₹ 32.0* Cr
Increased 9% QoQ

PAT

₹ 10.1 Cr
Decreased 22% QoQ

Consumer Revenue

₹ 62.0* Cr
Increased 5% QoQ
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Quarterly Performance (Q3 FY24)

21

Q1 FY 24 Q2 FY 24 Q3 FY 24 Q3 FY 23 Q3 FY 24

Quarter on Quarter Year on Year

Change Change

51.4 78.4 81.9  5% 

66.5 67.4 70.3  4%

(15.1) 11.0 11.6  6%

-29.3% 14.0% 14.2%  1%

(13.3) 13.4 12.5  7%

-25.8% 17.1% 15.3%  11%

(12.8) 12.9 10.1  22%

-24.8% 16.5% 12.3%  25%

REVENUE

EXPENDITURE

EBITDA

EBITDA %

PBT

PBT %

PAT

PAT %

66.8 81.9  23% 

78.2 70.3  10%

(11.4) 11.6  202%

-17.0% 14.2%  183%

(12.1) 12.5  204%

-18.1% 15.3%  185%

(9.3) 10.1  208%

-13.9% 12.3%  188%



Consolidated P&L

PARTICULARS Q1 FY 24 Q2 FY 24 Q3 FY 24

Total Revenue 51.4 78.4 81.9

Direct Cost 1.2 2.4 2.4

Gross Profit 50.2 76.0 79.6

Gross Margin 97.6% 97.0% 97.1%

Research and Development 31.6 33.0 34.8

Sales and Marketing 18.3 20.4 21.0

General Administration 15.4 11.7 12.2

Total Expenditure 65.3 65.0 67.9

EBITDA (15.1) 11.0 11.6

EBITDA % -29.3% 14.0% 14.2%

Depreciation 2.9 3.3 3.2

EBIT (18.0) 7.7 8.4

Other Income 4.7 5.7 4.2

Profit Before Tax (PBT) (13.3) 13.4 12.5

Tax (0.5) 0.5 2.5

Profit After Tax (PAT) (12.8) 12.9 10.1

PAT Margin -24.8% 16.4% 12.3%

All values are in INR Cr, unless otherwise statedNote: Figures are regrouped/reclassified wherever necessary



CSR Update: Q3

Number of volunteers involved: 1000+

States: 6  

People Reached: 7L+



Capital Market Data

Face Value 10.00

Market Price 360.9

52 Week H/L 397.70/127.35

Market Cap (INR Mn) 19,237.58

Equity Shares Outstanding (Mn) 53.30

1 Year Avg. Trading Volume ('000) 315.65

1 Year Avg. Net Turnover (Mn) 85.26

Price Data (as of 31st December, 2023)

Shareholding Pattern (as on 31st December, 2023)

Stock Market Performance (as on 31st December, 2023)

-50%

0%

50%

100%

150%

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

Sensex Quick Heal-BSE

73%

7%

21%

Other PublicPromoter



www.quickheal.com   |   www.seqrite.comConfidential

Simplifying Cybersecurity

Thank You
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