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The Manager,

Corporate Services,

BSE Limited,

14 Floor, P J Towers, Dalal Street,
Mumbai — 400 001
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Dear Sir / Madam,
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October 19, 2022

The Manager,

Corporate Services,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai — 400 051

Symbol: QUICKHEAL

Series :EQ

Subject: Outcome of the board meeting in compliance with Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“ListingRegulations”)

Pursuant to regulation 30 of the Listing Regulations, we wish to inform you that the Board of
Directors of the Company at its meeting held today, i.e. October 19, 2022 which commenced
at 5:00 p.m. IST and concluded at 07:25 p.m. IST, inter alia transacted the following businesses:

1. Unaudited Consolidated and Standalone Financial Results of the Company for the
quarter and half year ended September 30, 2022.
2. A copy of the Press Release being issued in respect of aforesaid financial results.

w

A Presentation in respect of aforesaid financial results

4. Pursuant to Regulation 33 of SEBI Regulations, we have enclosed herewith Limited
Review Report for the un-audited Standalone and Consolidated Financial Results of
the Company for the quarter and half year ended September 30, 2022, from our
Statutory Auditors, M/s MSKA & Associates, Chartered Accountants.

Please acknowledge receipt of this intimation.

Thanking you

For Quick Heal Technologies Limited

Digitally signed b,
SRINIVASA RAO SR?N‘IVKSAQRAO Y

ANASINGARAJ ANASINGARAJU
U Date: 2022.10.19
19:41:31 +05'30"

A. Srinivasa Rao
Company Secretary

M.No.: F9901

www.quickheal.co.in



QUICK HEAL TECHNOLOGIES LIMITED

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CIN: L72200MH1995PLC091408

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS OF QUICK HEAL TECHNOLOGIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(X in Crores, except earning per share)|

Quarter ended Half vear ended Year ended
Sr. No (Particulars September 30, 2022 June 30, 2022 September 30, 2021 September 30, 2022 September 30, 2021 March 31, 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1 Income
Revenue from operations 100.94 61.08 103.79 162.02 158.57 341.90
Other income 5.40 3.20 3.65 8.60 9.90 19.20
Total income 106.34 64.28 107.44 170.62 168.47 36110
2 |Expenses
Cost of raw materials consumed 0.42 0.23 0.24 0.65 0.36 1.01
Purchase of soft prod 4.06 0.67 3.95 4.73 S.11 13.00
Changes in inventories of software products (0.68) 0.70 (0.20) 0.02 (0.44) (1.85)
Employee benefits expense 39.45 37.12 33.98 76.57 66.74 139.49
Depreciation and amortisation expense 4.14 395 4.16 8.09 8.26 17.38
Other expeoses 29.31 21.31 19.50 | 50.62 35.28 83.39
Total expenses 76.70 63.98 61.63 140.68 11531 252.42
3 |Profit before tax (1-2) 29.64 030 45.81 29.94 53.16 108.68
4 |Tax expense
Current tax
Pertaining to profit for the current period 7.28 0.12 11.50 740 1259 25.88
Adjustments of tax relating to earlier periods - - - - - 0.65
Deferred tax (benefit) / charge 0.20 - (0.33) 0.20 {0.25) (1.04)
Total tax expense 7.48 0.12 11.17 7.60 1234 25.49
5 |Profit for the period (3-4) 22.16 0.18 34.64 2234 40.82 83.19
6 |Other comprehensive income, net of tax
Other comprehensive income not to be reclassified to profit or loss in subsequent periods:
Re-measurement of defined benefit plans 0.33 (0.63) 0.35 (0.30) 0.14 0.62
Net (loss) or gain on FVTOCI assets (0.61) - - (0.61) - 2.08
Other comprehensive income to be reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign operations (0.03) (0.18) (0.14) (0.21) (0.08) (0.25)
Total other comprehensive income 031) (0.81) 0.21 (1.12) 0.06 2.45
7  |Total comprehensive income (after tax) (5+6) 21.85 (0.63) 34.85 2122 40.88 85.64
8  |Paid-up equity share capital (face value of 10 each) 58.07 58.02 57.90 58.07 57.90 58.01
9  |Other equity - - - - 569.62
10 |Earnings per share of T10 each:
(not annualised for the quarter)
a) Basic 3.82 0.03 5.39 3.85 6.71 14.01
b) Diluted 3.81 0.03 5.36 3.84 667 13.94




QUICK HEAL TECHNOLOGIES LIMITED
Regd. Office: Marvel Edge, Office No. 7010 C & D, 7tk Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014
CIN: L72200MH1995PLC091408

NOTES TO THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS OF QUICK HEAL TECHNOLOGIES LIMITED FOR THE QUARTER ENDED SEPTEMBER 30, 2022
Notes to financial results:

1 |The above financial results for the quarter and half year ended September 30, 2022 have been subjected to limited review by the statutory auditors of the Company and reviewed by the Audit Committee and approved by the Board of Directors of the Company

at the meeting held on October 19, 2022.

2 |During the year ended March 31, 2019, The Parent Corapany had received notice of demand dated March 13, 2019, in relation to service tax under the provisions of Finance Act, 1994 for ¥38.74 (excluding interest and penalties) covering the period from April
11,2016 to June 30, 2017 on supply of anti-virus software in Compact Disk. The Parent Company replied to the notice of demand to Commissioner of Goods and Service Tax, Pune.

During the earlier years, The Parent Company received similar notice of dernands in relation to service tax under the
2016 on supply of anti-virus software in Compact Disk. the Parent Company had filed an appeal with Customs,
Tax Appellate Tribunal, Mumbai for the period April 1, 2014 to March 31, 2016.

provisions of Finance Act, 1994 for ¥122.31 (excluding penalty and pre-deposit, if any) covering the period from March 1, 2011 to March 31,
Excise and Service Tax Appellate Tribunal, New Delhi for the period March I, 2011 to March 31, 2014 and with the Customs, Excise and Service,

The Hon’ble Customs, Excise & Service Tax Appellate Tribunal (CESTAT), Principal Bench, New Delhi, vide its Jjudgment (Order No. 50022/2020) dated January 09, 2020 (Service Tax Appeal No. 51175 of 2016), has set aside the Service Tax demand for|
¥56.07 along with interest and penalty which was earlier confirmed by Directorate General of Central Excise Intelligence (DGCEI), New Delhi vide its Order of 2016 covering period from March 1, 2011 to March 31, 2014.

The Commissioner of Service Tax, New Delhi has preferred an appeal to Supreme Court against the above said Order passed by the Hon’ble Customs, Excise & Service Tax Appellate Tribunal (CESTAT), New Delhi amounting to T 56.07 and hearing before
Hon’ble Sup Court, was leted on July, 19, 2022.

P

The Hon’ble Supreme Court, vide its judgment (Civil Appeal No. 5167/2022) dated August 05, 2022 (Service Tax Diary No. 24399 of 2020), has dismissed the appeal of Service Tax department, New Delhi, on the basis of merit and has set aside the Service
Tax demand for ¥56.07 along with interest and penalty, covering period from March 1, 2011 to March 31,2014,
Based on this latest judgement of Supreme Court, for €arlier years,

the Parent Company is confident to get relief and set aside for balance period from April 01, 2014 to June 30, 2017. Accordingly, no provision/contingent liability has been recognized/disclosed
in the financial statements.

3 | The Board of Directors of the Holding Company at its meeting held on July 21, 2022 and the shareholders at the Annual General Meeting held on August 26, 2022, approved the buyback of the Holding Company's fully paid equity shares of the face value of]
%10 each from its shareholder/beneficial owners of equity shares and including promoters of the Company 45 on the record date, on a proportionate basis through the “tender offer” route at a price of 300 per share for an aggregate amount not exceeding 2150,
The buyback period starts from October 4, 2022 and ends on October 18, 2022

The Board of Directors of the Holding Company at its meeting held on March 10, 2021 and the shareholders by way of postal ballot on April 18, 2021, approved the buy back of the Holding Company's fully paid equity shares of the face value of 10 each

from its shareholder/beneficial owners of equity shares of the Holding Company including promoters, as on the record date, on a proportionate basis through the “tender offer” route at a price of 2245 per share for an aggregate amount not exceeding T155. The
Holding Company completed the Buy Back Process on June 24, 2021 and has complied with all the requisite formalities with SEBI and ROC.

During the year ended March 31, 2022 as per the requi of the Holding Companies Act, 2013, an amount of ¥59.43 and Z125.27 (Including tax on buy back of ¥36.03) has been utilised from securities p
accordance with section 69 of the Companies Act, 2013, capital redemption reserve of ¥6.33 {representing the nominal value of the shares bou,
equity share capital has reduced by ¥6.33. Further, transaction cost of buy back of shares of T1.72 has been reduced from retained earnings.

and retained earnings respectively. In
ght back) has been created as an apportionment from retained earnings. Consequent to such buy back, the paid-up

4 | The Group is engaged in providing security software solutions. The Chief Operating Decision Maker (CODM) reviews the information pertaining to revenue of each of the target customer group (segments) viz. retail, enterprise & govemnment and mobile.
{However, based on similarity of activities/products, risk and reward structure, organisation structure and intern:

a] reporting systerns, the Group has structured its operations into one operating segment viz. anti-virus and as such there is no separste reportable
|operating segment as defined by Ind AS 108 “Operating segments”.

5 |Previous period's figures have been regrouped / reclassified wherever necessary to make them comparable with the current period's classification / disclosure.

or and on behalf of the Board of Directors

Kailash Katkar
Managing Director
& Chief Executive Officer

Place: Pune
Date: October 19, 2022




QUICK HEAL TECHNOLOGIES LIMITED

CIN: L72200MH1995PLC091408

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022

(% in Crores, except earning per share)

As at As at
September 30, 2022 March 31, 2022
(Unaudited) (Audited)

Assets
Non-current assets

Total equity and liabilities

(a) Property, plant and equipment 101.81 105.94
(b) Capital work-in-progress - -
(c) Intangible assets 3.98 5.74
(d) Investment Property 24.74 25.36
(e) Financial assets
(i) Investments 26.67 27.46
(i) Other financial assets 0.56 0.49
(f) Income tax assets (net) 20.72 15.80
(g) Other non-current assets 0.85 0.47
179.33 181.25
Current assets
(a) Inventories 5.17 4.79
(b) Financial assets
(i) Investments 313.26 290.07
(ii) Trade receivables 177.84 171.96
(iii) Cash and cash equivalents 10.96 7.83
(iv) Bank balances other than (iii) above 8.37 55.22
(v) Other financial assets 1.50 1.17
(c) Other current assets 7.86 3.58
524.96 534.62
Total assets 704.29 715.88
Equity and liabilities
Equity
(a) Equity share capital 58.07 58.01
(b) Share application money pending allotment 0.01 -
(c) Other equity 565.59 569.62
Total equity 623.67 627.63
Liabilities
Non-current liabilities
(a) Net employee defined benefit liabilities 0.77 0.89
(b) Other non-current liabilities 0.52 0.52
(c) Deferred tax liabilities (net) 0.55 0.64
1.84 2.05
Current liabilities
(a) Financial liabilities
(i) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 1.62 5.77
(b) Total outstanding dues creditors other than micro enterprises and enterprises 56.45 59.48
(ii) Other financial liabilities 0.68 1.13
(a) Other current liabilities 17.88 19.31
(b) Net employee defined benefit liabilities 0.22 0.39
(c) Income tax liabilities (net) 1.93 0.11
78.78 86.19
Total liabilities 80.62 88.24
704.29 715.88




Quick Heal Technologies Limited

CIN: L72200MH1995PLC091408

Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CONSOLIDATED STATEMENT OF CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

(Xin Crores, except earning per share)

September 30, 2022 March 31, 2022
A. Cash flow from operating activities
Profit before tax 29.94 108.68
Adjustment to reconcile profit before tax to net cash flows:
Net (gain) / loss foreign exchange differences (0.55) (0.23)
Employee share based payments expense 1.46 4.69
Depreciation and amortization expense 8.09 17.38
Interest income (1.13) (2.90)
Provision for doubtful debts and advances 1.77 3.36
Bad debts written off - 0.08
Property, plant and equipment written off - 0.09
(Profit) / Loss on sale of property, plant and equipment - (1.65)
Exchange difference on translation of foreign currency cash and cash equivalents 0.06 0.08
Net gain on sale of investment (1.55) (2.84)
Net gain on FVTPL current investment (3.43) (7.41)
Operating profit before working capital changes 34.66 119.33
Movements in working capital:
(Increase)/decrease in trade receivables (7.31) (24.86)
(Increase)/decrease in inventories (0.38) (1.45)
(Increase)/decrease in other financial assets (0.07) 0.71
(Increase)/decrease in other assets (4.66) 3.05
Increase/(decrease) in net employee defined benefit liabilities (0.69) 0.57
Increase/(decrease) in trade payables (7.18) 15.26
Increase/(decrease) in other current and non current liabilities (1.43) 1.52
Cash generated from operations 12.94 114.13
Direct taxes paid (net of refunds) (10.50) (33.30)
Net cash flow from operating activities (A) ' 2.44 80.83
B. Cash flow from investing activities
Purf:hase of property, plant and equipment and intangible assets (including capital work-in-progress and @.17) (5.85)
capital advances)
Proceeds from sale of property, plant and equipment 0.08 4.49
Purchase of investments (201.35) (408.85)
Sale of investments 183.13 519.80
(Increase)/decrease in bank balances other than cash and cash equivalents 46.85 12.70
Interest received 0.80 2.52
Net cash (used in) investing activities (B) 27.34 124.81
C. Cash flow from financing activities
Dividend paid on equity shares (26.06) (23.15)
Tax on Buyback (36.03)
Proceeds from issuance of equity shares (including securities premium) 0.71 1.74
Buyback Expenses (1.25) (1.72)
Payout on Buyback of equity shares - (155.00)
Share application money pending allotment 0.01 -
Net cash flow (used in) financing activities (C) (2.6:59) (214.16)
Net (decrease) in cash and cash equivalents (A+B+C) 3.19 (8.52)
Cash and cash equivalents at the beginning of the year 7.83 16.43
Effect of exchange differences on cash and cash equivalents held in foreign currency (0.06) (0.08)
Cash and cash equivalents at the end of the year 10.96 7.83
Components of cash and cash equivalents
Cash on hand 0.05 0.06
Balances with banks
On current account 9.45 7.14
On EEFC account 1.46 0.63
Total cash and cash equivalents 10.96 7.83




QUICK HEAL TECHNOLOGIES LIMITED
Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014

CIN: L72200MH1995PLC091408

STATEMENT OF STANDALONE FINANCIAL RESULTS OF QUICK HEAL TECHNOLOGIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(X in crores, except per share data)
Quarter ended Half year ended Year ended
Sr. No |Particulars September 30, 2022 June 30, 2022 September 30,2021 | September 30, 2022 | September 30,2021 | March 31, 2022
(Unaudited) (Unaudited) {(Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
Revenue from operations 100.93 61.09 103.80 162.02 158.18 34155
Other income 5.38 3.19 3.64 8.57 9.88 19.17
Total income 106.31 64.28 107.44 170.59 168.06 360.72
2 |Expenses
Cost of raw materials consumed 042 023 0.24 0.65 0.36 1.00
Purchase of security software products 4.06 0.67 395 4.73 544 13.30
Increase / (decrease) in inventories of security software products (0.68) 0.70 (0.20) 0.02 (0.47) (1.89)
Employee benefits expense 39.45 37.11 33.69 76.56 66.19 138.34
Depreciation and amortisation expense 4.14 3.95 4.16 8.09 8.25 17.38
Other expenses 29.34 2122 19.82 50.56 35.94 84.97
Total expenses 76.73 63.88 61.66 140.61 115.71 253.10
3 |Profit before exceptional items and tax (1-2) 29.58 0.40 45.78 29.98 5235 107.62
4 |Exceptional itemns (refer note 3) - - - - 2.16 4.06
5 |Profit before tax (3-4) 29.58 0.40 45.78 29.98 50.19 103.56
6 {Tax expense
Current tax
Pertaining to profit for the current period 7.27 0.10 11.47 7137 1253 25.76
Adjustments of tax relating to earlier periods (Net) - - - B - 0.65
Deferred tax (benefit/ charge) 0.20 - (0.33) 0.20 (0.25) (1.04)
Total tax expense 747 0.10 11.14 7.57 12.28 25.37
7  |Profit for the period (5-6) 22.11 0.30 34.64 22.41 379 78.19
8 |Other comprehensive income, net of tax
Other comprehensive income not to be reclassified to profit or loss in subsequent periods:
Re-measurement of defined benefit plans 0.33 (0.63) 0.34 (0.30) 0.13 0.62
Net (loss) or gain on FVTOCI assets (0.61) - - (0.61) - 2.08
Total other comprehensive income (0.28) (0.63) 0.34 0.91) 0.13 2.70
9 |Total comprehensive income (after tax) (7+8) 21.83 (0.33) 34.98 21.50 38.04 80.89
10 |Paid-up equity share capital (face value of T 10 each) 58.07 58.02 57.90 58.07 57.90 58.01
11 Other equity (as per balance sheet of previous accounting year) - - - - - 569.20
12 |Earnings per share of T 10 each:
(not annualised except for the year ended March)
a) Basic 3.81 0.05 5.40 3.86 6.24 13.17
b) Diluted 3.80 0.05 5.36 3.85 6.20 13.10
/_._H_:\-.‘\
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QUICK HEAL TECHNOLOGIES LIMITED
Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014
CIN: L72200MH1995PLC091408

Notes to financial results:

NOTES TO THE STATEMENT OF STANDALONE FINANCIAL RESULTS OF QUICK HEAL TECHNOLOGIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2022

1

The above financial results for the quarter and half yer ended September 30, 2022 have been subjected to fimited review by the statutory auditors of the Cosmgrany and reviewed by the Audit Commitiee and approved by the Board of Directors of the Company at the mesting held o Ociober 19, 2022

During the year ended March 31, 2019, Company had received notice of demand dated March 13, 2019, in relation to service tax under the provisions of Finance Act, 1994 for ¥ 38,74 (excluding interest and penalties) covering the period from April I, 2016 10 Juae 30, 2017 on supply of anti-virus software in Compact Dizk
Cempany replicd to the notice of demand to Commissioner of Goods and Service Tax, Pune.

During the earlier years, Company received similar notice of demands in relation to service tax under the provisions of Finance Act, 1994 for 122 31 (excluding penalty and pre-deposit, if any) covering the period fom March 1, 2011 to March 31, 2016 on supply of anti-virus software in Compact Disk. Company had filed an
appeal with Customs, Excise and Service Tax Appellate Tribunal, New Delhi for the period March 1, 2011 to March 31, 2014 and with the Customs, Excise and Service Tax Appellate Tribunal, Mumbai for the period April 1, 2014 to March 31, 2016,

The Hon'ble Customs, Excise & Service Tax Appellate Tribunal (CESTAT), Principal Bench, New Delhi, vide its judgment (Qrder No. 50022/2020) dated January 09, 2020 (Service Tax Appeal No. 51175 of 2016),
Di

has set aside the Service Tax demand for ¥ 56.07 along with interest and penalty which was earfier confirmed by
General of-Central Excise Intelligence (DGCEI), New Delhi vide its Order of 2016 covering period from March 1, 2011 w March 31, 2014.

The Commmissionts of Service Tan, New Delhi has preferred an appeal to Supreme Court againsl the above said Order passed by the Hon'ble Customs, Excise & Service Tax Appellate Tribunal (CESTAT), New Delhi amounting 10 T 56,07 and hearing before Hon'ble Supreme Coust, was completed on July, 19, 2022..
The Hon"ble Supreme Court, vide its judgment (Civil Appeal No. 5167/2022) dated August 05, 2022

(Service Tax Diary No. 24399 of 2020), has dismissed the appeal of Service Tax department, New Delhi, on the basis of meril and has set aside Lhe Service Tax demand for T 56.07 along with interest and penalty, covering period|
from March |, 2011 to March 31, 2014,

Based on this latest judgement of Supreme Court, for carlier years, the Company is canfident to get relief and set aside for balance period from April 01, 2014 1o June 30, 2017, A ingly, no provisi i liability has been i i in the financial

1 N of i

|Included in exceptional iters

(¥ in erores)|
Particulars __Standalone
Quarter ended Half year ended Year ended

Scptember 30, 2022 June 30, 1022 September 30, 2021 Segtember 30, 2022 September 30, 2021 Mareh 31, 2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
|Empatrment of investruent in wholly owned subsidiasies - = - - 2186 4.06

The Board of Directors of the Company at its meeting held on July 21, 2022 and the sharcholders at the Annual General Mecting held on August 26, 2022, approved the buyback of the Cormpany'’s fully paid equity shares of the face value of 210 each from its shareholder/beneficial owners of equity shares and including promoters of}
the Company as on the record dale, on a proportionate basis through the “tender offer” routc at a. price of ¥300 per share for an aggregale amount not exceeding 2150, The buyback period starts from October 4, 2022 and euds ou October 18, 2022

The Board of Directors of the Company at its meeting held on March 10, 2021 and the shareholders by way of postal baliot on April 18, 2021, approved the buy back of the Company's fully paid equity shares of the face value of 210 each from its shareholder/beneficial owners of equity shares of the Company including promoters}
of the Company as on the record date, on a proportionate basis through the “tender offer” route at a price 0f 2245 per share for an agpregate amount not exceeding ¥155. The-Company completed the Buy Back Process on June 24, 2021 and has cormplied with all the requisite formalities with SEBI and ROC.

During the year ended March 31, 2022, as per the requirement of the Companics Act, 2013, an amount of €59.43 and ¥125.27 Uncluding tax on buy back of ¥36.03) has been utilised from securities premium and retained camings respectively. [n accordance with section 69 of the-Companies Act, 2013, capital redemption reserve of]

6,33 (representing the nominal value of the shares bought back) has been created as an apportionment from retained earnings. Consequent to such buy back, the paid-up equity share capital has reduced by ¥6.33. Further, transaction cost of buy back of shares of ¥1.72 has been reduced from refained earnings.

The Company is engaged in providing security software solutions. The Chief Operating Decision Maker (CODM) reviews the information pertaining lo revenue of each of the target customer group viz, retail, ise & g and mobile. However, based on similarity of activities/products, risk and reward
153t and internal reporting systems, the Company has ils operations inlo one ing segment viz. anti-vi mdassuchv.hmisnosepanur:poﬂableupmﬁngsegmmasdeﬁndhylndl\slOB'Opmlings:gmmls",

Previous period's figures have been regrouped / reclassified wherever necessary to make them comparable with the current period's classification / disclosure

Place: Pune
Date: October 19, 2027

For and on behailf of the Board of Directors|

Kailagh Katkar
Managing Director
& Chief Exeeutive Officer,




QUICK HEAL TECHNOLOGIES LIMITED
Regd. Office: Marvel Edge, Office No, 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014
CIN: L72200MH1995PLC091408
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022
(Tin crores, except per share data)
As at As at
September 30, 2022 March 31, 2022
(Unaudlted) (Audlted)
Assels ' '
Non-current assets
(a) Property, plant and equipment 101.81 105.94
(b) Capital work-in-progress - -
(c) Intangible assets 398 5.72
(d) Investment Property 24.74 25.36
(¢) Investments in subsidiaries 2.98 2.98
(f) Financial assets
(i) Investments 26,67 2747
(ii) Other financinl nssets 0.56 0.49
(g) Income tax assets (net) 20.72 15.79
(h) Cther non-current assets 0.85 0.47
182.31 184.22
Current assels )
(a) Inventories 5.17 4.79
(b) Financial assets
(1) Investments 313.26 290.07
(i1) Trade receivables 179.39 172.93
(i) Cash nnd cash equivalents 6.22 3.97
(iv) Bank balances other than (iii) above 8.37 55.23
(v) Other financial assets 1.49 1.18
() Other current assels 7.84 3.50
521.74 531.67
Total assets 704.05 ] 715.8=9II=
Equity and lisbilities
Equity
(a) Equity share capital 58.07 58.01
(b} Share application money pending allotment 0.01 -
(c) Other equity 565.45 569.20
Total equity 623.53 627.21
Liabllities
Non-current liabilities
() Net employee defined benefit liabilities 0.77 0.89
(b) Other non-current liabilities 0.52 0.52
(c) Deferred tax liabilitics (net) 0.55 0.64
1.84 2.05
Current Habilities
(n) Financial liabilitics
(i) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 1.62 5.77
(b) Total owstanding dues creditors other than micro enterprises and enterprises 56.55 59.97
(ii) Other financial liabilities 0.68 1.14
(b) Other current liabilities 17.68 19.29
(c) Net employee defined benefit linbilitics 0.22 0.39
(d) Income tax liabilities (net) 1.93 0.07
78.68 86.63
Total Nabilitles 80.52 88.68
Total equity and liabliities 704.05 715.89




Quick Heal Technologies Limited
Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014
CIN: L72200MH1995PLC091408
STANDALONE STATEMENT OF CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

(T in crores, except per share data)

September 30, 2022

March 31, 2022

A. Cash flow from operating activities

Profit before tax 29.98 103.56
Adjustment to reconcile profit before tax to net cash flows:
Exceptional items - 4.06
Net (gain) / loss foreign exchange differences - 0.09
Employee share based payments expense 1.46 4.69
Depreciation and amortization expense 8.09 17.38
Interest income (1.13) (2.50)
Provision for doubtful debts and advances 1.77 3.36
Property, plant and equipment written off’ 0.08
Bad debts written off - 0.06
(Profit) / loss on sale of property, plant and equipment - (1.66)
Net gain on sale of investment (1.55) (2.84)
Net (gain) on FVTPL current investment (3.43) (7.41)
Operating profit before working capital changes 35.19 118.47
Movements in working capital:
(Increase)/decrease in trade receivables (8.23) (27.00)
(Increase)/decrease in inventories (0.38) (1.50)
(Increase)/decrease in other financial assets 0.47) 0.20
(Increase)/decrease in other assets 4.72) 3.00
Increase/(decrease) in net employee defined benefit liabilities (0.69) 0.58
Increase/(decrease) in trade payables (7.58) 16.06
Increase/(decrease) in other current & non-current liabilities (1.61) 1.59
Cash generated from operations 11.51 111,40
Direct taxes paid (net of refunds) (10.62) (32.34)
Net cash flow from operating activities (A) 0.89 79.06
B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (including capital work-in-
) (2.18) (5.75)
progress and capital advances)
Proceeds from sale of property, plant and equipment 0.08 4.30
Repatriation of funds / (Investments in subsidiaries) - 5.19
Purchase of current investments (201.35) (408.85)
Sale of current investments 183.33 519.14
(Increase)/decrease in bank balances other than cash and cash equivalents 46.86 12.69
Interest received 1.22 2.83
Net cash (used in) investing activities (B) 27.96 129.55
C. Cash flow from financing activities
Dividend paid on equity shares (26.07) (23.13)
Tax on Buyback - (36.03)
Buyback Expenses (1.25) (1.72)
Proceeds from issuance of equity shares (including securities premium) 0.71 1.74
Payout for buyback of shares - (155.00)
Share application money pending allotment 0.01 -
Net cash fMow (used in) financing activities (C) (26.60)_ (214.14)
Net (decrease) in cash and cash equivalents (A+B+C) 2.25 (5.53)
Cash and cash equivalents at the beginning of the year 3.97 9.50
Cash and cash equivalents at the end of the year 6.22 3.97
Components of cash and cash equivalents
Cash on hand 0.05 0.04
Balances with banks
On current account 4.71 3.30
On EEFC account 1.46 0.63
Total cash and cash equivalents 6.22 3.97




Quick Heal Technologies posts its quarterly results with ~26% YoY growth in
the Enterprise segment

Q2-FY23 Highlights: H1-FY23 Highlights:

e Revenue at X101 Cr Revenue at X162 Cr
e EBIDTA atX28.4 Cr EBITDA at X29.4 Cr
e PATatX22.2Cr PAT at X22.3 Cr

19 October, 2022: Quick Heal Technologies Limited, one of the leading providers of cybersecurity and data
protection solutions to consumers, businesses and government, reported its unaudited results for the quarter and
half year ended 30th September 2022.

Consolidated Financial Highlights:

Revenue 100.9 103.8 (2.75%) 162.0 158.6 2.18%
EBITDA 28.4 46.3 (38.74%) 29.4 51.5 (42.87%)
EBITDA Margins 28.12% 44.64% (1,652) bps 18.16% 32.49% (1,433) bps
PAT 22.2 34.7 (36.04%) 22.3 40.8 (45.26%)
PAT Margin 21.95% 33.38% (1,143) bps 13.79% 25.74% (1,195) bps

Dr. Kailash Katkar, Managing Director and Chief Executive Officer, Quick Heal Technologies Limited, said, “We
continue to deliver strong growth in our revenues in the enterprise segment. Q2 marks 9" straight quarter
delivering YoY growth for the Enterprise segment. This solidifies our belief in the business we incubated from
scratch years ago and has crossed X100 Cr revenues in TTM basis. We have taken focussed initiatives and
interventions towards our consumer segment which is degrowing at 11% to bring it back to the growth path. We
have been investing heavily into our R&D and S&M for achieving our vision of growing multifold in the years to
come,” he added.

Mr. Navin Sharma, Chief Financial Officer, Quick Heal Technologies Limited, said, “The need for cybersecurity is
fundamentally increasing owing to the developments happening across the globe. We are overlooking bright
opportunities and investing heavily in R&D and S&M to address the core and evolving needs of the customers. R&D
investments for the quarter stands at 30% while the S&M stands at 25%. Our balance sheet remains strong with
zero debt and cash and cash equivalents of X 338 Cr as on 30th September 2022. We are committed to driving
shareholder value by growing profitability across both of our segments and driving solid Unlevered Cash Flow and
constantly rewarding our shareholders though buyback and dividend distribution programs.”



Segmental performance for the quarter and half year ended 30th September 2022:

v Enterprise and Government segment crossed X100 Cr revenue on a TTM basis for the first time. Revenues for the
quarter stood at X28 Cr as compared to X22 Cr in the same period of the corresponding year, up 26.2% YoY and X51
Cr for the half year as compared to X38 Cr in the same period of the corresponding year, up 35.4% YoY.

V' Retail segment revenue stood at X79 Cr for Q2 as compared to X89 Cr in the same period of the corresponding
year, down 11.1% YoY and X121 Cr for H1-FY23 as compared to X131 Cr in the same period of the corresponding
year, down 7.9% YoY.

Key updates for Q2/H1-FY23:

e The Enterprise business segment where the company is investing in and represents 95% of the cybersecurity
market, continued to witness strong and encouraging growth.

e Two large government companies entrust Seqrite for their security solutions

e Consumer business witnessed marginal decline with the overall market growth stagnant. Increased focus in
the online/digital channels to attain dominant market leadership as in the physical distribution channel

e Engagement with the consulting company for ensuring right interventions w.r.t the strategic direction of the
company in an agile manner.

¢ Kicked off flagship initiatives of “Cyber Shiksha for Cyber Suraksha” and “Earn & Learn” which aims to
sensitize over 7,00,000 students on Cybersecurity across India

About Quick Heal Technologies Limited

Quick Heal Technologies Limited is one of the leading providers of Cybersecurity and Data Protection Solutions with
a strong footprint in India and an evolving global presence. Incorporated in the year 1995, with a registered office
in Pune, itis an all-round player in cybersecurity with presence in B2B, B2G and B2C segments and multiple product
categories — endpoints, network, data and mobility.

It helps in simplifying security by delivering the best-in-class protection against advanced cyber-threats to millions
of its customers and enterprises. Quick Heal’s portfolio includes solutions under the widely recognized brand names
‘Quick Heal’ and ‘Seqgrite’ across various operating systems and devices.

For more information about the Company, please visit our website www.quickheal.co.in

Safe Harbor Statement

This document may contain forward-looking statements about Quick Heal Technologies Limited, which are based
on the beliefs, opinions, and expectations of the company’s management as the date of this press release and the
companies do not assume any obligation to update their forward-looking statements if those beliefs, opinions,
expectations, or other circumstances should change. These statements are not the guarantees of future
performance and involve risks and uncertainties that are difficult to predict. Consequently, readers should not place
any undue reliance on such forward-looking statements.

For further details please contact:

Company

Quick Heal Technologies Ltd.

CIN No: L72200MH1995PLC091408

Mr. Deepak Kumar

Email: deepak.kumarO1l@quickheal.co.in



http://www.quickheal.co.in/
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Global cybersecurity market estimated at S135B in 2020 and SEQRITE

expected to grow at 11% till 2025 Securty Simpifd

Enterprise market to maintain 95%+ share, growing at 3x Within enterprise market, product segment to gain significant
consumer market till 2025 share, outpacing the overall market by 5pp

Global cybersecurity market (2020,5B) Global cybersecurity market (2020,5B)
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Rapid digitization has enhanced need for greater

cybersecurity investments

Indian Mobile data usage highest in the world*

India
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South Korea
France
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Japan
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Spain

Germany

o
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-
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* GB per month per user; excluding Wifi

Digital Transactions — INR Billion

FY 2018 FY 2019 FY 2020 FY 2021 FY 2022

29.49%

2017

=
&

Social Network Penetration

46.44%

2018

2019

845Mn+

Internet users

7/60Mn+

Smartphone users

50.44%

2020

CIETE]  SEQRITE

Security Simplified
- India L e=s People enrolled in
f.; the world’s largest
unique digital
58.31% identity program
54.58% 1 3 2b

Users engaged in
social media

/)

2021 2022

Application downloads
in 2020

5xX

Internet usage
(FY16 — FY21)

Average cost to
subscriber per GB
wireless data

20x

Mobile data usage
(FY16 — FY21)

gy
Rs.6.98

Source: The Ministry of Electronics and Information Technology, TRAI, Government of India, Statista, Google report — Insights for Brands, KPMG Report — Fintech In India, India Data Diviner —
Macquarie, Nokia MBIT, Goldman Sachs Investment Research — Portfolio Strategy Research (Sept 19, 2021)




Company at a glance SEQRITE

Security Simplified
Experienced
. Management CashRich
Growing
. Team Balance Sheet
Enterprise
Business

Presence across
B2C, B2B & B2G segments

with high customer
retention rate

Market Leader St.ron‘g _ -
in the Indian Distribution Footprint
retail segment across India

25+ Years
of Innovation . 2 State-of-the-art
in Cybersecurity _ QUICk Heal R&D Centre
Industry a Security Simplified

Vision Mission

To be the trusted by our customers
in securing the digital world and aim
to grow as reputable global market
leader

Empowering the team to solve business problems




Our Journey Quick Hea ‘ SEQRITE

Security Simplified
Threat

Secured protection .
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The Cash Cow: Retail Anti Virus Business

Over 25 years into existence
Market leadership with over 30% in the Indian market

Robust Sales & Distribution network in India

Revenue (INR Crs)

293 280
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Quick Heal
Total Security

Quick Heal
Internet Security

V4

Security Simplified

SEQRITE

* Ouach Haal

Quick Heal

Total Security
for Android™

o
Quick Heal

AntiVirus Pro

* FY21 revenuesincluded Rs. 30 crores of spillover revenues from FY20 due to Covid pandemic, hence FY22 numbers are not comparable to FY21 6

* Segmental revenues are regrouped basis end customers




The Growth Story: Enterprise Solutions CIENED  SEQRITE

Security Simplified

© Incubated the enterprise cybersecurity through internal

accruals Seqrite
“ Growth story for QH in the years to come Endpoint Security (EPS)

© Launching new products

©  Enterprise solutions represent 95% of the cybersecurity

.marketf which isogrowing at a CAGR of 11% while Quick Heal = SEQRITE > SEQRITE
is growing at 20% HaWI((Eye HawI«Hunt
| amr e
73

61

= SEQRITE SEQRITE
HawlgScan HawlgProtect

2020 2021 2022 2023

H2 W

Segmental revenues are regrouped basis end customers




Future Outlook

Increasing R&D spend

R&D team continuously
working towards product

upgrades with newer features.

In FY22 R&D spends of 26%

Innovation

Quick Heal lays strong
emphasis innovation and
evolving threats are
addressed through
timely updates of

features. Security Simplified

Hiring the best

Focused on hiring the best
employees to innovate,
market and distribute its
products globally

Strong and Diversified
Channel Network

With 35,000+ channel partners, A
sales team
Has deep market penetration

Global expansion

Planning to expand
footprint globally by
extending retail and
enterprise services to
international clients

2

Higher Focus on

Solutions

Investing heavily into

Enterprise Solutions, whi

offers a significantly larger
market opportunity and is
expected to grow 3 times

faster than the retail market

CIETE] | SEQRITE

Security Simplified




FY23

EARNINGS

«—i
i
P
N
d




Q2-FY23 Earnings Highlights SEQRITE

Security Simplified

—
REVENUE &8 EBITDA ANNNCT=
Q2-FY23 Revenue at Q2-FY23 EBITDAat Q2-FY23 PAT at QZ—FY23.Revenue split
Retail 73.9%
ilooogcrs ?28.4«5 ?22.2crs
Down 2.8% YoY Down 38.7% YoY Down 36% YoY
DILUTED EPS RETAILREVENUE ENTERPRISE REVENUE
Enterprise +
Q2-FY23 EPS at Q2-FY23 Retail revenue at Q2-FY23 Enterprise revenue at G overannt 26.1%
* *
§3.81CFS ?79.4 crs ?28.1 Crs
Down 28.9% YoY Down 11.1% Up 26.2% YoY
*Based on gross revenues before adjusting for sales incentives 10

Segmental revenues are regrouped basis end customers




H1-FY23 Earnings Highlights

REVENUE @é%
H1-FY23 Revenue at

162..

Up 2.2% YoY

EBITDA
H1-FY23 EBITDAat

29.4..

Down 42.9% YoY

~
PAT |§‘§

H1-FY23 PAT at

22.3..

Down 45.3% YoY

DILUTEDEPS
H1-FY23 EPS at

3.84..

Down 42.4% YoY

RETAILREVENUE
H1-FY23 Retail revenue at

120.5"..

Down 7.9%

*Based on gross revenues before adjusting for sales incentives

ENTERPRISE REVENUE

H1-FY23 Enterprise revenue at

51.3".

Up 35.4% YoY

Quick Heal

Security Simplified

SEQRITE

H1-FY23 Revenue split
Retail 70.1%

o

Enterprise +
Government 29.9%

11
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p TN SEQRITE

SCrIptlng d newsuccess Story . g:iij;sciisrs;tolit;:ntlybersecurity
In the cybersecurity industry

| ll

* Undisputed leader in the retail segment
Quick Heal SEQRITE

* Segrite makinginroadsin the SMB &

enterprise segment
ﬁﬂ]] {HIITH) * Quick Heal Security Labs - a team of
highly efficient security researchers,

Retail segment Enterprise segment analysts and engineers leveragesa
R79.4crs ¥28.1crs combination of Al, cloud and patented
Q2-FY23 Revenue* Q2-FY23 Revenue* technologies to deliver timely and

Down 11% YoY Up 26% YoY advanced protection

= (2) N CE o
@ ‘ a(mn !‘g Solutions to secure across platforms

* A “MakeinIndia” product configured to
secure individuals, companies, cities
and countries

*Based on gross revenues before adjusting for sales incentives




Q2/H1-FY23 Consolidated Performance Highlights 'Quick Heal ‘ SEQRRITE

Security Simplified

Revenue (INRCrs) EBIDTA (INR Crs) PAT (INR Crs) EBITDA and PAT Margin (%)
103.8 100.9 34.7 44.64%
28.12%
22.2 33.38N
21.95%
Q2FY22 Q2FY23 Q2FY22 Q2FY23 Q2FY22 Q2FY23 Q2-FY22 Q2-FY23
== FB|TDA Margin ==PAT Margin
Revenue(INR Crs) EBIDTA (INR Crs) PAT (INR Crs) EBITDA and PAT Margin (%)
158.6 162 0 | 32.49%
25.7 \18 16%
13.79%
H1FY22 H1FY23 H1FY22 H1FY23 H1FY22 H1FY23 H1-FY22 H1-FY23 13

= FB|TDA Margin ==PAT Margin




Working Capital Analysis ‘ SEGRITE

Security Simplified

170

Receivable Inventory Payable Net Receivable Inventory Payable Net Receivable Inventory Payable Net
Days Days Days Working Days Days Days Working Days Days Days Working
Capital Capital Capital
B Q2rv22 Days T QaFy22 Days Bl Q2Fv23 Days

* Calculation of Days = [(Particular heading/ TTM Sales) X (365 days)]

14




Quarterly Income Statement CIEEED | SEQRITE

Security Simplified
Consolidated

PARTICULARS (Z crs

Q2-FY22 Q2-FY23 Q2-FY22 Q2-FY23
Total Revenue 103.80 100.93 -2.76% 103.79 100.94 -2.75%
Direct Cost 4.43 4.21 4.43 4.21
Gross Profit 99.37 96.72 -2.67% 99.36 96.73 -2.65%
Gross Margin 95.73% 95.83% 95.73% 95.83%
Operating Cost
Research and Development (R&D) 20.80 30.47 20.79 30.47
Sales and Marketing (S&M) 20.78 25.04 21.13 25.04
General Administration (G&A) 11.49 12.87 11.11 12.84
Total Expenditure 53.07 68.38 -28.85% 53.03 68.35 -28.89%
EBITDA 46.30 28.34 -38.79% 46.33 28.38 -38.74%
EBITDA Margin 44.61% 28.08% 44.64% 28.12%
Depreciation 4.15 4.14 4.16 4.14
EBIT 42.15 24.20 -42.59% 42.17 24.24 -42.52%
EBIT Margin 40.61% 23.98% 40.63% 24.01%
Other Income 3.64 5.38 3.65 5.40
Profit Before Tax (before exceptional item) 45.79 29.58 -35.40% 45.82 29.64 -35.31%
Exceptional items i i - -
Profit before Tax after exceptional items 45.79 29.58 -35.40% 45.82 29.64 -35.31%
Tax 11.14 7.47 11.17 7.48
Profit After Tax (PAT) 34.65 22.11 -36.19% 34.65 22.16 -36.04%
PAT Margin 33.38% 21.91% 33.38% 21.95%

NOTE: Certain figures have been re-grouped wherever necessary 15



Half-Yearly Income Statement

PARTICULARS (Z crs)

Total Revenue
Direct Cost

Gross Profit
Gross Margin

Operating Cost
Research and Development (R&D)
Sales and Marketing (S&M)

General Administration (G&A)

Total Expenditure
EBITDA
EBITDA Margin

Depreciation

EBIT
EBIT Margin

Other Income

Profit Before Tax (before exceptional item)
Exceptional items

Profit before Tax after exceptional items
Tax

Profit After Tax (PAT)
PAT Margin

NOTE: Certain figures have been re-grouped wherever necessary

158.18
6.08

152.10
96.16%

40.86
37.41

23.11

101.38
50.72
32.06%

8.25

42.47
26.85%

9.88
52.35
2.16
50.19
12.28

37.91
23.97%

162.02

6.09
155.93
96.24%

58.29
43.46

24.68
126.43
29.50
18.21%

8.09
21.41
13.21%

8.57
29.98

29.98

7.57
22.41
13.83%

2.43%

2.52%

-24.71%
-41.84%

-49.59%

-42.73%

-40.27%

-40.89%

Security Simplified

158.57

5.80
152.77
96.34%

40.85
38.00

22.40
101.26

51.51

32.49%

8.26
43.25
27.28%

9.90
53.15

53.15

12.34
40.81
25.74%

162.02

6.09
155.93
96.24%

58.29
43.47

24.74
126.50

29.43

18.16%

8.09
21.34
13.17%

8.60
29.94

29.94

7.60
22.34
13.79%

2.18%

2.07%

24.93%
-42.87%

-50.66%

-43.67%

-43.67%

-45.26%

SEQRITE

Standalone Consolidated
H1-FY22 H1-FY23 H1-FY22 H1-FY23

16



Quarterly Ratio analysis

In %

Expenses

Direct Cost / Revenue
R&D / Revenue
S&M / Revenue
G&A / Revenue
Total Cost / Revenue
Margin

Gross Margin
EBITDA

EBIT

PBT

PAT

Standalone

Q2-FY22 Q2-FY23 Q2-FY22 Q2-FY23

4.27%

20.04%

20.02%

11.07%

51.13%

95.73%

44.61%

40.61%

44.11%

33.38%

4.17%

30.19%

24.81%

12.75%

67.75%

95.83%

28.08%

23.98%

29.31%

21.91%

Security Simplified

Consolidated

4.27%
20.03%
20.36%
10.71%

51.09%

95.73%
44.64%
40.63%
44.15%

33.38%

SEQRITE

4.17%

30.19%

24.81%

12.72%

67.71%

95.83%

28.12%

24.01%

29.36%

21.95%

17



Half Yearly Ratio analysis

In %

Expenses

Direct Cost / Revenue
R&D / Revenue
S&M / Revenue
G&A / Revenue
Total Cost / Revenue
Margin

Gross Margin
EBITDA

EBIT

PBT

PAT

Standalone

H1-FY22 H1-FY23 H1-FY22 H1-FY23

3.84%

25.83%

23.65%

14.61%

64.09%

96.16%

32.06%

26.85%

31.73%

23.97%

3.76%

35.98%

26.82%

15.23%

78.03%

96.24%

18.21%

13.21%

18.50%

13.83%

Security Simplified

Consolidated

3.66%
25.76%
23.96%
14.13%

63.86%

96.34%
32.49%
27.28%
33.52%

25.74%

SEQRITE

3.76%

35.98%

26.83%

15.27%

78.08%

96.24%

18.16%

13.17%

18.48%

13.79%

18



Historical Annual Consolidated Income Statement ‘ SEQRITE

Security Simplified

PARTICULARS (INR Crs) FY20 FY21 FY22 H1-FY23

Total Revenue 286.14 333.04 341.90 162.02
Direct Cost 12.41 13.70 13.84 6.09
Gross Profit 273.73 319.34 328.06 155.93
Gross Margins (%) 95.66% 95.89% 95.95% 96.24%
Operating Cost

Total Expenditure 182.33 177.90 221.20 126.50
EBITDA 91.39 141.44 106.86 29.43
EBITDA Margins (%) 31.94% 42.47% 31.26% 18.16%
Depreciation 21.68 19.49 17.38 8.09
EBIT 69.71 121.95 89.48 21.34
EBIT Margins (%) 24.36% 36.62% 26.17% 13.17%
Other Income 31.59 24.16 19.20 8.60
Profit Before Tax (PBT) 101.31 146.11 108.68 29.94
Tax 26.90 39.16 25.49 7 60
Profit After Tax (PAT) 74.41 106.95 83.19 22.34
PAT Margins (%) 26.00% 32.11% 24.33% 13.79%
Basic & Diluted EPS (INR) 11.34 16.65 13.94 3.84

19

NOTE: Certain figures have been re-grouped wherever necessary
TSN



Historical Annual Consolidated Balance Sheet

Share Holder's Funds

Equity Share Capital 64
Share application money pending allotment -
Reserves and Surplus 688
Total Shareholder Funds 751

Non-Current Liabilities

Net employee defined benefit liabilities 1
Other Non Current Liabilities -
Deferred tax liability (net) 1
Total Non-Current Liabilities 2

Current Liabilities:

Trade and Other Payables 50
Other Financial Liabilities 1
Other Current Liabilities 19
Net employee defined benefit liabilities 1
Current tax liabilities (Net) 3
Total Current Liabilities 74
Total Equity & Liabilities 827

NOTE: Certain figures have been re-grouped wherever necessary

58

570
628

65

19

86
716

58
0
566
624

N 2

58

18

79
704

Security Simplified

EQUITY AND LIABILITIES (INR Crs) FY21 FY22 | H1-FY23 @ ASSETS(INR Crs) FY21 FY22 | H1-FY23

Non-Current Assets

Property, plant and equipment 140
Capital work-in-progress 2
Investment Property -
Intangible assets 5
Non-current financial assets

Investments in MF ,Tax-Free Bonds & Others 32
Other Financial Assets 1

Deferred tax assets (net) -

Other non current assets 15
Total Non-Current Assets 195
Current assets

Inventories 3
Investment in Mutual Fund 383
Trade and other receivables 151
Bank Balances & Cash and Cash Equivalents 17
Investment in Fixed Deposit 68
Other Financial Assets 1
Other Current assets 7

Assets classified as held for sale

Total Current Assets 632
Total Assets 827

(M) SEGRITE

106

25
6

27

16
181

290
172

55

535
716

102

25
4

27

22
179

313
178

11

0 N 0

525
704
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Shareholders Return Quick Heal

Security Simplified

Shareholder Return

222

214 211

\ Buyback in progress

2020 2022 2023
" Dividend [ Buyback

Constantly rewarded shareholders through dividend and buyback program

NOTE: Interim dividend announced in FY20 was paid during the same financial year (i.e. FY20)
Buyback amount is inclusive of taxes

SEQRITE

21




Capital Market Data

Stock Market Performance (as on 30t September, 2022)

e QUICK HEAL === Sensex

-40%

Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22

Price Data (as of 30t September, 2022)

Face Value

Market Price

52 Week H/L

Market Cap (INR Cr)

Equity Shares Outstanding (Mn)
1 Year Avg. Trading Volume ('000)

1 Year Avg. Net Turnover (Mn)

10.0
198.8
257.0/143.9
1,154.49
58.0
164.8
35.13

SEGRITE

Security Simplified

Shareholding Pattern (as on 30" September, 2022)

Others

Public

72.8%
Promoter

22




Disclaimer ‘ SEQRITE

Security Simplified
Quick Heal Technologies Limited

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness, or correctness of the information or opinions contained
in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be based on historical
information or facts and may be "forward-looking statements" based on the currently held beliefs and assumptions of the management of Quick Heal Technologies Limited, which are expressed in
good faith and in their opinion reasonable, including those relating to the Company’s general business plans and strategy, its future financial condition and growth prospects and future
developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties, and other factors, which may cause the actual results, financial condition, performance, or achievements of the
Company or industry results to differ materially from the results, financial condition, performance, or achievements expressed or implied by such forward-looking statements, including future
changes or developments in the Company’s business, its competitive environment, and political, economic, legal and social conditions. Further, past performance is not necessarily indicative of
future results. Given these risks, uncertainties, and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims
any obligation to update these forward-looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations, or informational needs of any particular person. This presentation does not
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U.S. Securities Act of 1933, as amended, or pursuant to an exemption from registration therefrom.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and any manner.
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material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. Valorem Advisors also hereby certifies that the directors or employees of Valorem
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Chartered Accountants Tel: +91 20 6763 3400

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date financial
results of Quick Heal Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Quick Heal Technologies Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Quick Heal
Technologies Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the ‘Group’) for the quarter ended September 30,2022 and the year
to-date results for the period from April 1, 2022 to September 30, 2022 (‘the Statement’), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 24 ‘Interim Financial Reporting’ {(‘Ind
AS 34%), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India and in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding
Company
1. Quick Heal Technologies Japan K.K. Wholly Owned Subsidiary
2. Quick Heal Technologies America In Wholly Owned Subsidiary
3. Segrite Technologies DMCC Wholly Owned Subsidiary ‘%g’ —

| * |
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has
come to our attention that causes us to believe that the accompanying Statement are prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. The Statement includes the interim financial information of 3 subsidiaries which have not been reviewed
by their auditors, whose interim financial results reflects total assets of INR 5.19 crores as at September
30, 2022 and total revenue of Rs. 0.52 crores and INR 0.87 crores, total net profit after tax of INR 0.05
crores and INR 0.03 crores and total comprehensive income is nil and nil for the quarter ended September
30, 2022 and for the period from April 1, 2022 to September 30, 2022, respectively, and cash flows (net)
of INR 0.92 crores for the period from April 1, 2022 to September 30, 2022, as considered in the financial
results. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group. Our conclusion on the Statement is not modified in respect
of the above matter.

Our conclusion is not modified in respect of the above matter.

For MS K A & Associates

>

Nitinﬁénoh Jumani , \
Partner
Membership No.: 111700

UDIN: 22111700BAHVJG7465

Place: Pune
Date: October 19, 2022
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Independent Auditor’s Review Report on unaudited quarterly and year to date standalone financial
results of Quick Heal Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5, as amended

To
The Board of Directors of
Quick Heal Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Quick Heal
Technologies Limited (‘the Company’) for the quarter ended September 30, 2022 and the year to-date
results for the period April 01, 2022 to September 30, 2022 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting principles generally accepted in India and in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting principles generally
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accepted in India has not disclosed the informa
including the manner in which it is to be disclo

For M'S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

N =)
Nitin' ManoMar Jumani \\

Partner

Membership No.:111700
UDIN: 22111700BAHUYD2510
Place: Pune

Date: October 19,2022
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sed, or that it contains any material misstatement.
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