
[: t"r, Affoffelimited CIN: L7,l I IoDtl992PlCl I6773
11.h February,2021

The Manager,
Compliancc Dcpartment
BSU Ltd.
Phiroze leeieebhoy Towcrs,
Dalal Street, Mumbai-40O001

SCRIP C()DE: 539660
sCRIP ID: IIESTAGRO

Sub: Outcome of the Board Meeting pursuant to Regulation 30 and Regulation 33 of the
SEBI (l,istinp Obligations and Disclosurc Requirements] Regulations. 2015. as amended

Dear Sir/Madam,

Pursuant to ReBulation :10 & 33 of thc SIIBI [],isting 0bliSations and Disclosure Requirements)

Regulations, 2015, as anlcnded lrom tinlc lo lime, please note that the Board of Directors of the

Company in its mcctinB hcld today i.c. Thursday, 11th Fchruary,2021 has considered and

approved the lollowing:

1. t-ln-Auditcd liinancial Rcsults tbr lhc Quarter and nine'n)onth ended 31" December, 2020

and Limitod l{evicw llcporl issLrerl by M/s Walker Chandiok & Co LLP, Chartered

Accountants, Statutory Auditor ol the Company.

2. In terms of thc Regularion 30(5) of U,isting obliSations and Disclosure Requirements)

Regulations, 2015, th0 following Kcy Managerial Personnel have been authorised by the

Board of Directors in its nloeting held today for the purpose ofdetermining materiality of
an event or infornratlon [or thc purpose ofdisclosures to the stock exchange:
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I

Address: s fa, cround-Plooi, gtrag;;l
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Best Affdife limited CIN : L74l I0DLl992PLCl I6773

3. Appointment o[ Mr. Ilaajan Xumar [DlN: 08821964) as an additional whole-Time
Director ofthe Company w.e.f. 10'h l:abruary, 2021 subject to the approval ofmembers in

the ensuing eeneral meeting. Neccssary information in respect of Mr. Raajan Kumar as

per SIIBI Circular No. C1R/(11;l)/CL'll)/4/2015 dated September 9,2015 read with
Regulation 30 -l'ara A of I'arL A ofschedule III ofSEBI 0,'sting Obligations and Disclosure
Requirenrcnts) l{cBlllations, 2015, as amended from time to time. (Annexure_A)

4. Approvat for incolporation ol a Dew Wholly owned subsidiary of Best Agrolife Limited.

The meeting ofthe lloard ofl)ircctors commenced at3.00 P.M and concluded at 5 05 P.M.

Please take this information on record.

Thanking You,

Yours Faithtully,
i.\

For Bert Agroliff}iln itcd

Astha
CS& Comp officc r
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aAnnexure_Al

Information asger SFllil Circular No. CIR/CrD/CMD/4/2015 dated S

Bcgulatio!-L'?ara A of I'art A of Schedule Ill of SEBI tllsti4 OlljCalians &--Disr

Reqlirc$lt 6l ReBulationt 2015, as ancnded flom time to tjmc, in resDect of Mr' Raaian Kumar'

Best A ifi-olite Limited
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. for chrnqo vrz. apporntmcnt, ]Appointment
rtion, rcnroval dcath or

)f appointnrcnt/ €e's,rti,on (as I The Board of Dlrectorsof the Company have

'blel and t.rm ofappointmcnl I appointed Mr' Raajan Kumar (DlN:

| 08821964) as an additional Executive

I Director of the Company w.e.f. lo'h
FebruarY, 2021.

rofrlc Mr. Raajan Kumar is having a degree in
Bachelor of Agriculture (H) from CCS HAU'

Ittisar and Master in Business

I Admrnistration (MBA) from Symbiosis
I Pune. He has more than 15 vears of
experience In brand markerng &
communication strategies as well as overall
image building ol lhe ComPanY.
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Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 
   
 

To the Board of Directors of Best Agrolife Limited (formerly known as Sahyog Multibase Limited) 
 
1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of Best 

Agrolife Limited (formerly known as Sahyog Multibase Limited) (‘the Company’) for the quarter ended 31 
December 2020 and the year to date results for the period 1 April 2020 to 31 December 2020, being 
submitted by the Company pursuant to the requirements of Regulation 33  of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 
the SEBI from time to time. 
 

2. The Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to 
express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
(This space has been intentionally left blank) 
 



 
 
Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont’d) 

 
 

 
Chartered Accountants 

 

4. As explained in Note 2 to the Statement, pursuant to the Scheme of Amalgamation (the Scheme’) entered 
into between M/s Best Agrochem Private Limited (‘the Transferor Company) and the Company, as 
approved by the Hon’ble National Company Law Tribunal, New Delhi, the Company was required to 
account for the Scheme in the financial statements of the year ended 31 March 2020 in accordance with 
the requirements of Ind AS 103: Business Combinations (‘Ind AS 103’). However, the Company has not 
followed the accounting principles laid down in Ind AS 103 correctly, as applicable in this case, as further 
described in the aforesaid note. Had the Company followed the principles of Ind AS 103, the pre-
combination assets and liabilities of the Company would have been recognized by the Company at fair 
value on implementation of the Scheme.    
 
The Company is in the process of determining the effects of the abovementioned rectification on the 
Statement including comparative information being presented therein, and therefore, we are unable to 
comment on the impact of these matters on the Statement. 
 

5. Based on our review conducted as above, except for the possible effects of the matter described in the 
previous section, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 
6. The separate financial results of the Company for the quarter and nine months ended 31 December 2019 

were reviewed by predecessor auditor, Samarth M. Surana & Co, whose report dated 11 February 2020 
has been furnished to us expressed an unmodified conclusion. Our conclusion is not modified in respect 
of this matter. 
 
The financial information of the Transferor Company for the quarter and nine months ended 31 December 
2019 included in the comparative financial information given in accompanying financial results as 
described in Note 3, is neither audited nor reviewed, and is based on management certified financial 
information. Our conclusion is not modified in respect of this matter. 
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Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont’d) 

 
 

 
Chartered Accountants 

 

 
The comparative financial information of the Company for the year ended 31 March 2020 included in 
accompanying financial results have been audited by predecessor auditor, Samarth M. Surana & Co, 
whose report dated 07 July 2020 has been furnished to us expressed an unmodified opinion. Our 
conclusion is not modified in respect of this matter. 

 
 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
  

                           
 
Tarun Gupta 
Partner    
Membership No. 507892 
 
UDIN: 21507892AAAAAQ2635 
 
Place: New Delhi 
Date: 11 February 2021 

Digitally signed
by Tarun Gupta
Date:
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