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2l"t October,2022*To

The Manager,
Compliance Department
BSE Ltd.
Phiroze feeieebhoy Towers,
Dalal Street, Mumbai-400001

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of the SEBI [Listing Obligations and Disclosure Requirements)
Regulations,2075, as amended from time to time, please note that the Board of Directors of the
Company in its meeting held today i.e. Friday,21.t October,2O22 has considered and approved
the Un-Audited Financial Results (both consolidated and standaloneJ for the Quarter and half-
year ended 30tt'September,2022 and Limited Review Report issued by M/s Walker Chandiok ti
Co LLP, Chartered Accountants, Statutory Auditor of the Company.

Further, pursuant to Regulation 33 of SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 201-5,we are enclosing herewith:

1. Press Release

2. Un-Audited Standalone Financial Results for the quarter and half-year ended on 30t1,

September, 2022

3. Un-Audited Consolidated Financial Results for the quarter and half-year ended 6p lQtrr

September, 2022

4. Limited Review Report on the Un-Audited Financial Results - Standalone and Consolidated

The above information will be made available on the website of the Companl'
www,bestagrolife.com

The meeting of the Board of Directors commenced at 3:00 P.M and concluded at 5:00 P.M.

Please take this information on record.

Thanking You,

Yours Faithfully,

For Best

SCRIP CODEI 539660
SCRIP ID: BESTAGRO

Sub: Outcome of the Board Meetingpursuantto Regulation 30 and Regulation 33 of the
SEBI [Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended

MAKE IN INDIA
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Best Agrolife Limited Reports Q2- FY 23

Q2-ConsolidatedRevenueat{700.3Crores,a growthof L1"5.9o/oonY-o-Y basis & 5192"

on Q-o-Q basis

Q 2- EBITDA at t 182.5 Crores, a growth of 418.1% onY-o-Y basis & 176.9 % on e-o-e
basis

Q 2- PAT at < 129.82 Crores, a growth of 415.4 % on Y-o-Y basis & 223.4 % on Q-o-Q basis

New Delhi, Oct 21'st 2022: Besl Agrolife Limited (herein referred to os BAL, BSE; 5j9660, NSE:

BESTAGRO), one of the fastest-growing agrochemical companies in lndia, today announced the financial
results for the quarter ended 3Oth Sep ,2022.

Consolidated Financial Highlights for the Quarter Ended 30th Sep , 2022 :

' The company recorded revenue of { 700.3 Crores, a growth of 115.9 % as against < 324.38
Crores inQ2FY22. On Sequential basis revenue grew by 51-%( { 700,3 Crores against {
463.7 Crores ).

' EBITDA at {182.5 Crores grew significantly by 41,8.1% as against { 35.23 Crores in Q2 FY22 .

On sequential basis EBITDA grew by 176.9% ( < 182.5 Crores against { 65.9 Crores ); EBITDA

margin forthe quarter a|26.1% as against 103% inQ2FY22 &1,4.2% in Q1 FY 23 .

. PAT at t129.82 Crores as against <25.19 in Q2 FY22 a robust growth of 415.4% . On

Sequential basis PATgrew by 223.4% ({ 125.85 Crores against {40.1Crores ).

Consolidated Financial Highlightsforthe HL Ended 30'hSep ,2022:
. The company recorded revenue of t 1164 Crores in H1 FY 23,agrowlhof 74 % as against {

668.9 Crores in H1 FY22
. EB|TDAall24S.4Croresgrewsignificantlyby24S.4o/oasagainst<71.3CroresinH1 FY22.O

EBITDA margin for H1 stood at 21..3% as against 1.0.7% inHtFY22 .

t PAT at {159.9 Crores as against { 51.1 Crores in HL FY22 a robust growth of 232.3 %

Mr. Vimal Alawadhi, Managing Director of Best Agrolife Limited, commented on the results, "We a13

delighted with the stellar performance delivered in H1FY23. The highlight of this quarter was th:
tremendous success of our newly launched products - specially Ronfen, AxeMan, and Warden. Our
plants have achieved higher capacity utilization and we have many revolutionary products in th,:
pipeline."

"BAL is a purely research-based company. Our robust R&D team specializes in rnnovating nevv

molecules that get certified by the respective govt authorities and renowned universities. We have

crafted a niche for ourselves in the agrochemical industry by receiving one or two patents for signif icant

formulations consecutively in the last few years. To seize future market opportunities and increase our

competitiveness we focus on leveraging our innovation power for agro-inputs in order to come up with
tailor-made crop solutions to the specific problems and needs of the farmers," he added further.

DISCLAIMER: Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to c

regulatory changes, local political or economic developments and many other factors that could cause our actual results to differ materially

the relevant foruard-looking statements. Eest Agrolife Limited (BAL) will not be in any way responsible for any action taken based on such

obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances.



Press Release "St ,"t, AErolrfe limitad

About Best Agrolife Limited:

Listed among the top 15 agrochemical companies in lndia, BAL is engaged in the manufacturing of
agrochemical products. The company offers more than 70 formulatrons of insecticides, herbicides,
fungicides, and PGRs and retains one of the country's most comprehensive portfolios with 360+
formulations and more than 91 technrcal manufacturing licenses.

It has a 30,000+ MTPA manufacturingformulation capacity and a 7000+ MTPA integrated state-of-the-
art technical plant. The company has a wide distribution network with more than 5,200 distributors,
and 20 depots across the country. The company has been increasing its distribution network across
various regions of the country and has added additional depots in UP, West Bengal, Telangana, and
Andhra Pradesh. Other than experiencing tremendous success with its newly launched products -
Ronfen, AxeMan, Warden, Tombo, and Reveal and receiving the registration for the indigenous
manufacturing of the crucial herbicide Pyroxasulfone BAL was in news recently for introducing CTpR-
based formulation CITIGEN. With this BAL became the first lndian agrochemical company lo
manufactu re CTPR tech nical indigenously
For more information, please visit www.bestagrolife.com

Fo[ furthef details. please get in touch with:

Ms. Astha wahi
Best Agrolife Limited

Tel No.: +91 11 4580 3300
Email : info@bestasrolife.com

Rahul A Thakur I Vikash Verma
EY lnvestor Relations Practice

Tel No.: +91 9833319957
Email: ra.hul.!hakur@in.ev.com I vik?sh.yermal@in.ev.com

V9

DISCLAIMER: Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain risks and uncertainties like
regulatory changes, local Political or economic developments and many other factors that could cause our actual results to differ materially from those contemplated by
the relevant forward-looking statements. Best Agrolife Limited (8AL) will not be in any way responsible for any action taken based on such statements and undenakes no
obliSation to publicly update these forward-looking statements to reflect subsequent events or circumstances.
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Best Agrolife Limited (formerly known as Sahyog Multibase Limited)
ctN - 1741 1 oDL1 992PLC1 1 6773

Regd Office: 84, Bhagwan Dass Nagar, EastPunjabi Bagh, New Delhi-1 10026, Phone No: 01145803300, Email -
info@bestagrolife.com, Website- wvuw.bestagrolife.com

Notes: Amount in ? lakhs
1, Statement of Standatone assets and liabilities

Particulars
30 September 2022

(Unaudited)
31 March 2022

(Audited)

Assets
1 Non-current assets

Property, plant and equipment
Rightof-use assets
lntangible assets
lntangible assets under development
Financial assets
(D lnvestments
(ii) Other financial assets

Defened tax assets (net)
Other non-current assets

2 Current assets
lnventories

Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Other financial assets

Other current assets

Total non-current assets

Total current assets

1,100.34
1,390.03

15,88
2.45

10,160.85
28.13

307.1 6
2.45

991.61
1 ,137.98

16 92

10,160.85
27.13

't67.41

0.40
13,007.29 12,502.30

36,828.47

41,958.64
10,623.48
4,028.60
1,000.66

't5.35

2,738.65

20,243.29

23,376.19
1,275.81

2,703.31
8,853.17

4.67
1,933.2'1

97,'193.85 58,389.55

Total assets 1,10,201.',t4 70,891.95

Equity and liabilities
I Equity

Equity share capital
Other equity

2 Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

Provisions

Total equity

Total non-current liabilities
Current liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Outstanding due to micro and small enterprises
Outstanding due other than micro and small enterprises

(iv) Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)

Total current liabilities

2,364.47
35,430.97

2,364.47
28,865.84

37,795.44 31,230.31

931.46
564.86
429.39

93.04

164.02
358.72
296.13

85.54
2,0't8.75 904.41

22,300.12
185.48

't.77

43,522.12
2,414.77

382.29
31.47

1,548.93

12,957.30
173.91

3.64
21,671.48
2,122.60
1,115.25

33.01
680.04

70,386.9s 38,757.23
Total equity and liabilities 1,10,201.14 70,891.9s

@q$



Best Agrolife Limited (formerly known as Sahyog Multibase Limited)
ctN - 1741 1 0DL1992PLC116773

Regd Office: B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-l10026, Phone No: 011-45803300, Email -
info@bestagrolife. com, Website- www.bestagrolife. com

Amount in t lakhs
2. Statement of Standalone Cash flow for the six months ended

Particulars
30 September 2022

(Unaudited)
30 September 2021

(Unaudited)
Cash flow from operating activities
Net profit before tax
Adjustments for:
Depreciation and amortisation
(Profit)/ loss on sale of property, plant and equipment
Unrealised foreign exchange gain/ (loss)
Provision for doubtful debts
Gain on sale of investments
Finance costs
Gain on cancellation of lease
Liabilities written back
lnterest income

Operating profit before working capital changes
Adjustments for movement in:
lnventories
Trade receivables
Financial assets
Other assets
Trade payables

Other financial liabilities
Other liabilities
Provisions
Cash used in operations before tax
lncome tax paid (net)

A.

9,434.78

228.55

835.43
550.20

1,006.48
(54.05)

(665.1 8)

6,791.64

176.73
(1.O2)

(118.e1)
150.00
(51.53)
274.87

(0.6e)
(59.21)

11,336.21

(16,585.18)
(19,126.12)

(56e.46)
(807.4s)

21,003.99
417.81

(732.e6)
13.86

7,161 .88

377.99
(17,681 .s5)

42.47
1,415.52
6,624.70

602.60
(572.40)

21.87
(s,049.30)
(1,675.s5)

12,007.32)
(477.68\

Net cash used in operating activities (A) (6,724.85) (2,485.00)

B. Cash flow from investing activities
Purchase of property, plant and equipment (including capital advances
and creditors for capital goods)
Proceeds from sale of property, plant and equipment
Loan to subsidiary

Proceeds from loan to subsidiary
Proceeds from sale of investments in equity instruments
lnvestments in deposits with banks
lnvestments in deposits redeemed
lnterest received

(2s6.12)

(6,123.82)

14,519.59

(3,850.58)

2,525.29
679.70

(235.1 6)

1.70
(1,374.23)

198.76
(363.84)

1,108.77
5.42

Net cash qenerated from/ (used in) investinq activities (B) 7,494.06 (658.s8)

C. Cash flow from financing activities
Proceeds from non-current borrowings

Repayment of non-current borrowings

Proceeds from /(repayment of) current borrowings (net)

Payment of lease liabilities
Dividend paid

Finance costs

1,372.35
(604.91)

9,342.82
(86.5e)

(472.8e)

Q72.32\

135.68
(7e.73)

2,933.23
(65.36)

(440.64)
(250.60)

Net cash generated from financins activities (C) 8,578.46 2,232.s8

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period

9,347.67
1,275.81

(e11 .00)

2,048.33
Cash and cash equivalents at the end of the period 10,623.48 1,137.33

@L',ia._\



Best Agrolife Limited (lormerly known as Sahyog Multibase Limited)
clN - 1741 I oDL1 992PLC116773

Regd Office: B-4, Bhagwan Dass Nagar, East Punlabi Bagh, New Delhi-1 1 0026, Phone No: 01 1-45803300, Email - info@bestagrolife.com, Website- www.bestagrolife.corTt

3 The above standalone financial resulls were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 21 Oclobet 2022. Further, lhe

20'15, has been carried oul by the stalutory auditors of the Company.

4 As per lndian Accounting Standard (lnd AS) 108 "Operating Segment", the Company's business falls within a single business segment viz. "Agro based products".

5 Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the curreni period's classification / disclosure.

6 TheaboveresultsarealsoavailableontheCompany'swebsitehttp://M.bestagrolife.comandfinancial resultsundercorporatesectionofM.bseindia.com.

For and on behalf of the Board of Directorr of
Best Agrolife Limit8d

.t\
\l ,-'/

Vimal Alawadhi

Managing Oiredor
DIN:01260082

Place: New Delhi
Oale:21 Oclober 21122



 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
 
To the Board of Directors of Best Agrolife Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Best Agrolife Limited (‘the Company’) for the quarter ended 30 September 2022 
and the year to date results for the period 01 April 2022 to 30 September 2022, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

 
 
 
 
(This space has been intentionally left blank.) 

 
 



 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 

 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
Tarun Gupta 
Partner    
Membership No. 507892 
 
UDIN: 22507892BANWWE7033   
 
Place: New Delhi 
Date:  21 October 2022 
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Best Agrolife Limited (formerly known as Sahyog Multibase Limited)
clN - 1741 1 oDLl 992PLC 116773

Regd Office: B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026, Phone No: 011-45803300, Email -
info@bestagrolife.com, Website- www.bestagrolife.com

Notes: Amount in t llakhs
1. Statement of Consolidated assets and liabilities

Particulars
30 September 2022

(Unaudited)
31 March 20212

(Audited)

Assets
'l Non-current assets

Property, plant and equipment
Right-otuse assets
Capital work-in-progress
Goodwill
lntangible assets
lntangible assets under development
Financial assets
(i) Other financial assets

Deferred tax assets (net)

Other non-current assets
Total non-current assets

Current assets
lnventories
Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

Other current assets
Total current assets

10,420.38

4,505.43
649.05

2,406.73
446.76

2.96

70.69
66.00

1,443.56

10,7134.86

4,2'78.25

4132.49

2,406.73
4118.16

1.58

69.07
,41.99

215.67
20,011.56 18,7,08.80

63,330.12

56,332.67
10,803.88
4,066.83

23.65
3,463.14

45,4t57.34

25,592.56
1,286.42
2,7,11.60

7.59
4,587.48

1,38,020.29 79,672.99

Total assets 1.58.031.85 98,421.79

Equity and liabilities
1 Equity

Equity share capital
Other equity

2 Liabilities
Non - current liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

Deferred tax liabilities (net)

Provisions

Current liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Total equity

Outstanding due to micro and small enterprises
Outstanding due other than micro and small enterprises

(iv) Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)

Total current liabilities

Total non-current liabilities

2,364.47
47,158.37

2,364.47
30,630.24

49,522.84 32,914.71

3,590.03
567.1 6

429.39

381.69
136.97

4,8ri7.99

361.47
296.13

1,299.59
1lt1.25

5,'.t05.24 6,936.43

42,989.77
185.68

1.77

52,471.76
2,511.27

773.72
36.47

4,432.33

21,512.69
1-,7 5.11

3.64
28,3{i0.64
2,1t7.88
5,2ri1.59

37.09
902.01

1.03.403.77 58,490.65
Total equity and liabilities 1,58,031.85 98,4141.79

##a
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Amount in t liakhs

2. Statement of Consolidated Cash flow for the six months ended

Particulars
30 September 2022

(Unaudited)
30 September 2i021

(Unaudited)

Cash flow from operating activities
Net profit before tax
Adjustments for:
Depreciation and amortisation
(Profit)/ loss on sale of property, plant and equipment
Unrealised foreign exchange gain/ (loss)

Provision for doubtful debts
(Gain)/ loss on sale of investments
Finance costs
Gain on cancellation of lease
Liabilities written back
lnterest income

Operating profit before working capital changes
Adjustments for movement in:
lnventories
Trade receivables
Financial assets

Other assets
Trade payables
Other financial liabilities
Other liabilities
Provisions
Cash used in operations before tax
lncome tax paid (net)

A.
22,',159.25

'1,'152.88

835.43
550.20

1.652.32
(54.05)

(0.2e)
(63.28)

6,7!)1.65

11',6.73

r11.02)

(118.e1)
15i0.00
(51.53)

27',4.87

r10.69)
(3.21\

26,232.46

(17,872.79)
(30,0e1.45)

(s7s.46)
869.03

22,082.15
449.O4

(4,477.59)
24.72

7,2Ct7.89

37',5.62

(17,6811 .9s)
4.1.87

5€i9.26

6,69t7.44
6Cr2.60

(s6i8.16)

3i6.36

(3,359.89)
(2,551.36)

(2,6Sr9.07)

(47',7.68)

Net cash used in operating activities (A) (5,91 1.25) (3,17',6.75)

B. Cash flow from investing activities
Purchase of property, plant and equipment (including capital advances
and creditors for capital goods)

Proceeds from sale of property, plant and equipment
Proceeds from sale of investments in equity instruments
lnvestments in deposits with banks
lnvestments in deposits redeemed

lnterest received

(828.28)

(3,850.58)

2,525.35

77.80

(,5ei2.42)

1.70
19r8.76

(3€i3.84)

1,1Ct8.77

5.42

Net cash generated used in investing activities (B) {.2,075.711 (611.61

C. Cash flow from financing activities
Proceeds from non-current borrowings
Repayment of non-current borrowings
Proceeds from /(repayment of) current bonowings (net)

Payment of lease liabilities

Dividend paid

Finance costs

1,372.35
(2,640.33)

20,949.68
(86.24)

(472.89)
(1,618.15)

1,2ei4.01

(57',9.73)

2,93j3.22
(6i5.36)

(44.0.64)
(25;0.60)

Net cash generated from financing activities (C) 17,504.42 2,88r0.90

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period

9,517.46
1,286.42

(90r7.46)

2,0Et2.61

Cash and cash equivalents at the end of the period 10,803.88 1.',14,5.15

69L]qA-.'r 
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The above consolidated financial resulls of Best Agrolife Limited ('the Holding company) and its subsidiaries (collectively known as 'the Group') are prepared in accordance
with the requirements of the IND AS 110 'Consolidated financial siatements,.

The above consolidated financial resulls were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 2,1 October 202i1. Further, the
limited review of consolidated financial results for the quarter ended 30 September 2022, in terms of Regulation 33 of SEBI (Listing dbligations & Disclosure F:equirements)
Regulations, 201 5, has been carried out by the statutory auditors of the Holding Company.

As per lndian Accounting Standard (lnd AS) 108 "Operating Segment", the Group's business falls within a single business segment viz. ,Agro based products".

Previous period's ligures have been regrouped / reclassitied wherever necessary to correspond with the current period,s classification / disclosure.

The above results are also available on the Holding Company's website http:/fu/ww.bestagrolife.com and financial results under corporate section ofwww.bseindia.com.

For and on behalf of the Board c,f Directorli of
Best Agrolife Limited

.l)
ff

J t---
Vimal Alawadhi

Managing Direclor
DIN:01260082

Place: New Ddhi
Date: 21 October 2Cr22



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Best Agrolife Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Best Agrolife Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list 
of subsidiaries included in the Statement) for the quarter ended 30 September 2022 and the 
consolidated year to date results for the period 01 April 2022  to 30 September 2022, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’).  
  

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

 
  
 
 
 

 



 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 

 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above  and 
upon consideration of the review reports of the other auditors referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
5.  We did not review the interim financial results of 2 subsidiaries included in the Statement, 

whose financial information reflects total assets of ₹ 57,112.39 lakhs as at 30 September 2022, 
and total revenues of ₹ 40,311.07 lakhs and ₹ 59,767.92 lakhs, total net profit  after tax of              
₹ 10,180.65 lakhs and ₹ 12,313.48 lakhs, total comprehensive income of ₹ 10,181.43 lakhs  
and ₹ 12,314.75 lakhs, for the quarter and six-month period ended on 30 September 2022, 
respectively, and cash flows (net) of ₹ 169.78 lakhs for the period ended 30 September 2022, 
as considered in the Statement. These interim financial results have been reviewed by other 
auditors whose review reports have been furnished to us by the management, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the review reports of such other auditors and the procedures 
performed by us as stated in paragraph 3 above. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the 
work done by and the reports of the other auditors. 

 
 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Tarun Gupta 
Partner    
Membership No. 507892 
 
UDIN: 22507892BANXHA1858  
 
Place: New Delhi 
Date:  21 October 2022 
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Annexure 1  
 
List of entities included in the Statement 
 
S. No        Name of the Holding Company  
   1.           Best Agrolife Limited 
 
 
                 Name of wholly owned subsidiary 
    2.          Seedlings India Private Limited  
    3.          Best Crop Science Private Limited (with effect from 13 October 2021) 


