
 

 

 

11th November, 2020 

To, 
 
The Manager, 
Compliance Department 
BSE Ltd 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai-400001 
 

SCRIP CODE: 539660 
SCRIP ID: BESTAGRO 

 

Sub: Outcome of the Board Meeting pursuant to Regulation 30 and Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

  

Dear Sir/Madam, 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time, please note that the Board of Directors of the 

Company in its meeting held today i.e. Wednesday, 11th November, 2020 has considered and 

approved the following: 

1. Un-Audited Financial Results for the Quarter and Half-Year ended 30th September, 2020 

and Limited Review Report issued by M/s Walker Chandiok & Co LLP, Chartered 

Accountants, Statutory Auditor of the Company.  

 

2. Appointment of Mrs. Astha Wahi as Head Company Secretary and Compliance Officer of 

the Company w.e.f. 11th November, 2020. Necessary information in respect of Mrs. Astha 

Wahi as per SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 read with 

Regulation 30 -Para A of Part A of schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time (Annexure A).  

 

Consequent to her appointment, Mrs. Astha Wahi has also assumed the office of Key 

Managerial Personnel (as Head Company Secretary) of the Company along with Ms. 

Himanshi Negi. 

 

3. The revised policy on Code of practices and procedure for fair disclosure of unpublished 
price sensitive information in order to adhere to the guidelines made in SEBI (Prohibition 

of Insider Trading Regulations) Amendment, 2018. The same is also available on the 

Company's website at www.bestagrolife.com (Annexure-B) 

 

4. In terms of the Regulation 30(5) of (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the following Key Managerial Personnel have been authorised by the 

Board of Directors in its meeting held today for the purpose of determining materiality of 

an event or information for the purpose of disclosures to the stock exchange: 

 

 

 

http://www.bestagrolife.com/


 

 

 

S.No. Name of the 
KMP 

Designation  Contact Details 

1 Mr. Vimal Kumar Managing 
Director 

Address: S-1A, Ground Floor, Bhagwan 
Dass Nagar, East Punjabi Bagh, New 
Delhi-110026 
 
Email ID: info@bestagrolife.com  
Phone No.: 011-45803300 
 

2 Mr. Deepak 
Bhutani 

Chief Financial 
Officer 

Address: S-1A, Ground Floor, Bhagwan 
Dass Nagar, East Punjabi Bagh, New 
Delhi-110026 
 
Email ID: info@bestagrolife.com  
Phone No.: 011-45803300 
 

3 Mrs. Astha Wahi Head Company 
Secretary and 
Compliance 
Officer 

Address: S-1A, Ground Floor, Bhagwan 
Dass Nagar, East Punjabi Bagh, New 
Delhi-110026 
 
Email ID: info@bestagrolife.com  
Phone No.: 011-45803300 
 

4 Ms. Himanshi 
Negi 

Company 
Secretary and 
Compliance 
Officer 

Address: S-1A, Ground Floor, Bhagwan 
Dass Nagar, East Punjabi Bagh, New 
Delhi-110026 
 
Email ID: info@bestagrolife.com 
/cs@bestagrolife.com   
Phone No.: 9811876512 

 

The meeting of the Board of Directors commenced at 3.00 P.M and concluded at 4.40 P.M. 

Please take this information on record. 

Thanking You, 

Yours Faithfully, 

For Best Agrolife Limited 

 

 

 
 

Himanshi Negi 
Company Secretary and Compliance Officer 
 

Encl. as above 
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Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 

L 41, Connaught Circus, 

Outer Circle, 

New Delhi — 110 001 
India 

T +91 11 45002219 

F +91 11 42787071 

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Best Agrolife Limited (formerly known as Sahyog Multibase Limited) 

1. Wehave reviewed the accompanying statement of unaudited financial results (‘the Statement’) of Best 
Agrolife Limited (formerly known as Sahyog Multibase Limited) (‘the Company’) for the quarter ended 
30 September 2020 and the year to date results for the period 1 April 2020 to 30 September 2020, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 
AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

(This space has been intentionally left blank) 
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Walker Chandiok &Co LLP 

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 

4. As explained in Note 4 to the Statement, pursuant to the Scheme of Amalgamation (the 'Scheme’) 
entered into between M/s Best Agrochem Private Limited (‘the Transferor Company’) and the 
Company, as approved by the Hon’ble National Company Law Tribunal, New Delhi, the Company was 
required to account for the Scheme in the financial statements of the year ended 31 March 2020 in 
accordance with the requirements of Ind AS 103: Business Combinations (‘Ind AS 103’). However, the 
Company has not followed the accounting principles laid down in Ind AS 103 correctly, as applicable in 
this case, as further described in the aforesaid note. Had the Company followed the principles of Ind 
AS 103, the pre-combination assets and liabilities of the Company would have been recognised by the 
Company at fair value on implementation of the Scheme. 

The Company is in the process of determining the effects of the abovementioned rectification on the 
Statement including comparative information being presented therein, and therefore, we are unable to 
comment on the impact of these matters on the Statement. 

5. Based on our review conducted as above, except for the possible effects of the matter described in 

previous section, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind 
AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The review of unaudited quarterly financial results for the period ended 30 June 2020, included in the 
Statement was carried out and reported by Samarth M. Surana & Co who have expressed unmodified 
conclusion vide their review report dated 14 August 2020, whose review report has been furnished to 
us and which has been relied upon by us for the purpose of our review of the Statement. Our conclusion 
is not modified in respect of this matter. 

7. The separate financial results of the Company for the quarter and half year ended 30 September 2019 
were reviewed by predecessor auditor, Samarth M. Surana & Co, whose report dated 11 November 
2019 has been furnished to us expressed an unmodified conclusion. Our conclusion is not modified in 
respect of this matter. 

The financial information of the Transferor Company for the quarter and half year ended 30 September 
2019 included in the comparative financial information given in accompanying financial results as 

described in Note 5, is neither audited nor reviewed, and is based on management certified financial 
information. Our conclusion is not modified in respect of this matter 

(This space has been intentionally left blank) 
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Walker Chandiok &Co LLP 

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 

The comparative financial information of the Company for the year ended 31 March 2020 included in 
accompanying accompanying standalone financial results have been audited by predecessor auditor, 
Samarth M. Surana & Co, whose report dated 7 July 2020 has been furnished to us expressed an 
unmodified opinion. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm Registration Non 1076NI 00013, 

igitally signed 
by Tarun Gupta 
Date: 
2020.11.11 
15:48:39 

ay " +05:30 
Tarun Gupta i 
Partner | If) 
Membership No. 507892 Webs. at 

UDIN: 20507892AAAACW5335 

Place: New Delhi 

Date: 11 November 2020 

Chartered Accountants
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  ‘Best Agro Lmiied {Formerly Known a8 Sahyog Malioase Lied) 
TON -L 7411001 1902P1.0116773, 

Regd Ofce: $1, Bhagwan Dass Nager, East Punjabi Bagh, New De-110026, Phone No-O1-48803300, Emall-ifogbstoyrcif com,   
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(i), Sank balances cer han (i) above 0255, ‘ese 
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For Best Agrolife Limited 

wv 
Director 
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TCIN- L741 100019920101 10773 

10028, Phone No 011-46803900, Emal -infowvestagrote com, Website: 
‘a estate com Regd ice: $-1A, Bhagwan Dass Nagar, East Punjabi Bagh, New Do 

2_Unaudted cash flow statement for he sbx months ended 20 Septomber 2020, 
“Amount in INR Takis 

  
Pantculars 

For 8 months ended | For 6 months ended 
$30 September 2020 | 30 September 2018 

  “KGaah To rom operating aces 

  

et prof betore tax 
1.258 90 148.79 

‘Adjustments fo. 
Depreciation and amortisation 

100.64 1905 

Unreaised foreign exchange gan e707] 24013} 

Expected credit ss 
3449 

Finnce costs 
135.00 250.08 | 

Usbites wten back (25.1) carts] 

Interest come 
earn (2020) 

operating profit before working capital changes aa928 355 

‘Agustin for movement 
Inveranes 

(00399 aorwat 

‘rade recevabes 
(0.38807) (e.a750n] 
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Comer assets 
7351 293000 

“Trade payables 
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un 1021 

(ner bates 
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Provsions 
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‘cash (sed iny generate from operations before tax 
Income tx pid (et) 

  

  

  

  Tie ash (used in generated fom operating etnies (A) 

  

  

1, Cath flow trom investing activities 

  

  

  

      
Purchate of propery. plant and equipment 

4799] (19828 

Proceeds rom sale o investments 
rsi14o 

lnvesent in quote equty struments 
e361 

‘ther bark balances not considered in cash and cash equivalents (net) 609.13 naan] 

Irgrest received 
2425, 2020 

Net cash generated fem [used In] lavesting activites (8) 7900.88 738] 

C. Cash iow rom financing activites 
Proceeds rm feepaymant of lenge borowings e522 (234.19 

Proceeds rm {repayment of short-term borowings 3968 (122832 
Payenent of age Hebines 120.00] 

Dividend pad 
088 

nance cost 
126 69) 200 06 

et cash generated fom {used i) financing aces (6) Tr.o4 Turse] 

wot increase (decrease) in cash and cash equivalents (A*BHC) (257.06) (004s 

Cash and each equivalents at te begnning ofthe peo 1,023.86 4,208.22 

Gash and cash equivalnts atte ond ofthe period 666.00 30155       
  

For Best on Limited 

a 

  

Director
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