B es t Ag“/(ro I -I-fe L i K i ted CIN : L74110DL1992PLC116773
(Formerly Sahyog Multibase Limited)
11t November, 2020
To,
The Manager,
Compliance Department
BSE Ltd

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

SCRIP CODE: 539660
SCRIP ID: BESTAGRO

Sub: OQutcome of the Board Meeting pursuant to Regulation 30 and Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, please note that the Board of Directors of the
Company in its meeting held today i.e. Wednesday, 11th November, 2020 has considered and
approved the following:

1. Un-Audited Financial Results for the Quarter and Half-Year ended 30t September, 2020
and Limited Review Report issued by M/s Walker Chandiok & Co LLP, Chartered
Accountants, Statutory Auditor of the Company.

2. Appointment of Mrs. Astha Wahi as Head Company Secretary and Compliance Officer of
the Company w.e.f. 11th November, 2020. Necessary information in respect of Mrs. Astha
Wahi as per SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 read with
Regulation 30 -Para A of Part A of schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time (Annexure A).

Consequent to her appointment, Mrs. Astha Wahi has also assumed the office of Key
Managerial Personnel (as Head Company Secretary) of the Company along with Ms.
Himanshi Negi.

3. The revised policy on Code of practices and procedure for fair disclosure of unpublished
price sensitive information in order to adhere to the guidelines made in SEBI (Prohibition
of Insider Trading Regulations) Amendment, 2018. The same is also available on the
Company's website at www.bestagrolife.com (Annexure-B)

4. In terms of the Regulation 30(5) of (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the following Key Managerial Personnel have been authorised by the
Board of Directors in its meeting held today for the purpose of determining materiality of
an event or information for the purpose of disclosures to the stock exchange:
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(Formerly Sahyog Multibase Limited)

Best Aﬁolife Limited

S.No. | Name of the | Designation

Contact Details

KMP
1 Mr. Vimal Kumar | Managing Address: S-1A, Ground Floor, Bhagwan
Director Dass Nagar, East Punjabi Bagh, New
Delhi-110026
Email ID: info@bestagrolife.com
Phone No.: 011-45803300
2 Mr. Deepak | Chief Financial | Address: S-1A, Ground Floor, Bhagwan
Bhutani Officer Dass Nagar, East Punjabi Bagh, New

Delhi-110026

Email ID: info@bestagrolife.com
Phone No.: 011-45803300

3 Mrs. Astha Wahi | Head Company
Secretary and
Compliance
Officer

Address: S-1A, Ground Floor, Bhagwan
Dass Nagar, East Punjabi Bagh, New
Delhi-110026

Email ID: info@bestagrolife.com
Phone No.: 011-45803300

4 Ms. Himanshi | Company

Negi Secretary and
Compliance
Officer

Address: S-1A, Ground Floor, Bhagwan
Dass Nagar, East Punjabi Bagh, New
Delhi-110026

Email ID: info@bestagrolife.com
/cs@bestagrolife.com
Phone No.: 9811876512

The meeting of the Board of Directors commenced at 3.00 P.M and concluded at 4.40 P.M.

Please take this information on record.
Thanking You,
Yours Faithfully,

For Best Agrolife Limited
AGROWFE LIMITED
For B\EjT \;\\»v“%”\

&jn(\&\ny Secretary

Himanshi Negi
Company Secretary and Compliance Officer

Encl. as above

S-1A, Ground Floor, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi - 110026 @ +91-9811876512 | 011-45803300
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
L 41, Connaught Circus,
QOuter Circle,

New Delhi — 110 001

India

T+91 11 45002219
F +91 11 42787071

Independent Auditor’'s Review Report on Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Best Agrolife Limited (formerly known as Sahyog Multibase Limited)

1. We have reviewed the accompanying statement of unaudited financial results {‘the Statement’) of Best
Agrolife Limited (formerly known as Sahyog Multibase Limited) (‘the Company’) for the quarter ended
30 September 2020 and the year to date results for the period 1 April 2020 to 30 September 2020,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’'s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting {‘Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

(This space has been intentionally left blank)
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

4. As explained in Note 4 to the Statement, pursuant to the Scheme of Amalgamation (the 'Scheme’)
entered into between M/s Best Agrochem Private Limited (‘the Transferor Company’) and the
Company, as approved by the Hon'ble National Company Law Tribunal, New Delhi, the Company was
required to account for the Scheme in the financial statements of the year ended 31 March 2020 in
accordance with the requirements of Ind AS 103: Business Combinations {'Ind AS 103’). However, the
Company has not followed the accounting principles laid down in Ind AS 103 correctly, as applicable in
this case, as further described in the aforesaid note. Had the Company followed the principles of Ind
AS 103, the pre-combination assets and liabilities of the Company would have been recognised by the
Company at fair value on implementation of the Scheme.

The Company is in the process of determining the effects of the abovementioned rectification on the
Statement including comparative information being presented therein, and therefore, we are unable to
comment on the impact of these matters on the Statement.

5. Based on our review conducted as above, except for the possible effects of the matter described in
previous section, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The review of unaudited quarterly financial results for the period ended 30 June 2020, included in the
Statement was carried out and reported by Samarth M. Surana & Co who have expressed unmodified
conclusion vide their review report dated 14 August 2020, whose review report has been furnished to
us and which has been relied upon by us for the purpose of our review of the Statement. Our conclusion
is not madified in respect of this matter.

7. The separate financial results of the Company for the quarter and half year ended 30 September 2019
were reviewed by predecessor auditor, Samarth M. Surana & Co, whose report dated 11 November
2019 has been furnished to us expressed an unmodified conclusion. Our conclusion is not modified in
respect of this matter.

The financial information of the Transferor Company for the quarter and half year ended 30 September
2019 included in the comparative financial information given in accompanying financial results as
described in Note 5, is neither audited nor reviewed, and is based on management certified financial
information. Cur conclusion is not modified in respect of this matter

(This space has been intentionally left blank)
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

The comparative financial information of the Company for the year ended 31 March 2020 included in
accompanying accompanying standalone financial results have been audited by predecessor auditor,
Samarth M. Surana & Co, whose report dated 7 July 2020 has been furnished to us expressed an
unmedified opinion. Our conclusion is not modified in respect of this matter,

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration Nn: 0f 1n7gri\s|;/i' aﬁ';yoggr;le%
d4 By Tarun Gupta

>y Date:

A
ﬁ “ +05:30

Tarun Gupta

Partner

Membership No. 507892

UDIN: 20507892AAAACWS335

Place: New Delhi
Date: 11 November 2020
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Best Agrolife Limited | Formerly Known as Sahyog Multibase Limited)
LI - LT41100L1992PLC1167T3

Risgd Office; 5-14, Bhagwan Dass Magar, East Punjabi Bagh, Mew Delhi-110028, Phone Mo- 011.45803300, Email - infodbestagroife.com.

Website- wanw beslagrolife. com
|Nates:
Amount in INR lakhs
1 Unsudited statement of assets and liabilities
Particulars 30 September 2020 31 March 2020
I. Assets
1 Non-current assets.
Property, plant and equiprment 1,378.52 1,311.59
Intangibhe assels G.641.74 B,041.74
Right-lo-use assets 25350 22087
Financial assets
(i} Investments 3.00 47491
(i} Loans 12.80 10 65
(i) Dt Timancial assets 1.258.T1 1,487.25
Dieferred tax assets (nef) 61.89 3345
Cdher non-current assets 264,24 264 15
Total non-current assets 13,074.50 13,644.T1
2  Current assets
Inveniories 836730 TA7T33T
Financial assats
(i) Trade receivables 875411 17,474 64
{ily Cash and cash equivalkents BE6 80 1,023 66
(i) Bank balances ofher than (iii] above 562.55 1,165.68
Criiher current assels 1,682 48 2 456 08
Total current assets AD,033.24 20,603,613
3 Assets classified as held for sale 84587 845,97 |
Total assets 53,953.T1 44 084,31
II.  Equity and liabilitles
1 Equity
Equity share capital 220321 220321
Other equity 18,505 64 16.719.57
Total equity 20,708.85 18,822.78
2 Liabilities
Hon - current liabilities
Financial kabdiiias
(il Bomowings 425 26 3TE 10
(i} Leasa kabikty 22814 16822
(i} Criher financial katebies 13953 136.08
Provisions &7 56 46 30
Total non-current llabilities BE0.48 Td8.70
Current liabilitles
Financial liabikties
(i} Borrowings 3.585.81 2,746,186
(i} Trade payables
Dubstanding due Lo micre and smal emerprises - -
Qubstanding due otiver than micre and small enferprises 26,763,563 18,080.03
{m) Leass liabilly 51.60 4320
(i) Other linancasl labilies 31301 254 42
Orhar current Babities 1,399.75 3225497
Prowisions 32.37 18.80
Current tax Habiltes {med) 236.21 87.15
Total current liabilities 32,384.08 24,431.83
Taotal equity and liabilities 53,951.T1 Ad 08431

For Best A?rniife Limited

| . S
v

Director



CiN - L741100L1992PLC 116773
Regd Office: 5-14, Bhagwan Dass Magar, East Punjabi Bagh, Hew Dalhi-110026, Phone Mo 011-4
whiww. bestagroffe. com

2 Unauedited cash Now statement for the six months anded 30 Saptember 2020

Best Agrolife Limited | Formarly Known as Sahyog Multibase Limited)

SA03300, Email - infe@bestagroila com, Website-

Amount in INR lakhs

For 6 months ended | For 6 months ended
L Favictiien 30 September 2020_| 30 September 2012
A, Cash fow from operating activities
Net profit before tax 1.266,80 T4B. 79
Adiustments for:
Depreciation and amartisation 10864 T9.05
Unreaksed foreign exchangs gain {357.07) (240.13)
Expecled credit koss 34,49 .
Finance costs 135.80 260.08
Liatilities written back (25.14) (471.58)
Inberast inCome {24.27) {2020
Operating profit before weorking capital changes 1,129,258 356.99
Adjerstments for movemant in.
Imvantones (B93.93) 201841
Trade receivables {11,358.07) (B.BTS.07)
Financial 555e1s 22820 {185.04)
Oifver assels 78351 2.5930.09
Trade payables 9,159 92 6,060,777
Crher financsal katadties 1.1 1021
Othar kabiities [1,826.23) (1,412 40y
Pravisions [24.12] -
Cash [used In) generated from operaticns before tax {2,802.27} 1,101.06
Incom b pand (Het) (31661} (115.82)
Met cash (used Inj/ iummlld from operating activities [A) (3,119.08) 985.24 |
B. Cash flow from investing activities
Purchasa of propery, plant and equipment (147 B8} {166 26)
Procaads from sale of investments 1,511.48 -
Inyasiments in quabed aquity nstruments - 33,61
Oither bank balances not considered in cagh and cash equivalents (net} 60313 (114.91)
Interest received 2425 20.20
Mot cash generated from/ [used in] investing activities {B) 1,990.88 1 ?@[{
C. Cash flow from financing activities
Proceeds from Hrepayment of) long-lerm BOrowngs 8522 (294 15}
Proceeds from (repayrrent of) sher-term bormowings 839 65 (1,238.33)
Payrmen of iease liabilties {2000 -
Dividend paid 0.86 .
Finance £0st (126 68) (260.06/
Mat cash generated from/ {used in) financing activities [C] T771.04 [1,792.57)
Mot increase | [decrease) In cash and cash equivalents [A+BHC) [357.08) [384,68)
{:ash and cash aquivalents al the begmy_um 1,023 88 1,266.22
GCash and cash equivalents at the end of the period 66680 301,63

For Best A?roﬂfe Limited
% ey

Director



Bost Agrolife Limited | Formery Known as Sahyoeg Multibase Limited)
CIN - LT41100L1992PLC1ETT
Fipgd Office: 5-14, Bhagwan Dass Nagar. East Punjats Bagh, New Calhi-1 10036, Phone Mo: 011-45800300, Email - info@bestagroife com. Wabsite- www bestagrobie com

3 The above financial resulls were ravieved by the Audit Committes and spproved by the Board of Directors at their meating hesd on 11 Howember 2030, Further, the lmsed
review of fnancial resulls for the quanes and six months ended 30 September 2020, in tarms of Heguiation 43 of SEBI {Listing Oblgalions & Disclosuwa Reguiremants:
Regulations, 7015 has been canmied out by the statuiony auditors of the Comgany.

4 With respect 1o the observatiars of the auditers in their report on the above resulls,
Honourakde Mational Cormpary Law Tribunal {HCLT) via its order dated & May 2000 appeoved the schame of amalgamation of Best Agrochem Pivate Limiled (‘e
Transfesor Company’) with B Compary with effect from 1 April 2018 The seheme spacified that the amalgamation of the Transferar Company with the Compary shall be
aceountad for a5 per the acquisilion methad prescrited in IND AS 102,

Pussunt 1o ssue of shares on accoun of amalgamation. the ownership of the Comparty ahifted b the ewners of the erstwhile Besl Agrochern Private Limited, hence, this is a
case of reverse acquisiion &s per para B-15 (8} of IND AS 103 and the Transleror Compary bacomes the accounting acouires and fhe Company becomes the accounting
L LT

Aceording to the principles Wk down in Ind AZ 103 for accourting of revorse acquesiton (para B-22), the assels and liabiliies of the Transfarce Company, Deing the
accounting acquiresr, shoukl have bean recognised and measured al pre-comiinaton vallks after adoption of Indian Accounting Stardards, nstaad of Deng far velued as
currently appearing in these results. Similady, the assats and liabiltias of the Company, being he accounting acoure, should have been recognised end measured at fair
walues, inslead of Deing carried at pre-combination values as currenlly appeaing in thase resuts,

The management is in process of determining the aforesaid {air valse of the assets and llahiities of the Company while in managament's aEsessment the impact on the
carrying wakie of the asaats and liabilities of the transferer company on aseount of aforesssd rectfication would not be matenal

5 Pursuant ba the Scheme, the financial infarmation of the: Best Agrochem Privale Limited for the guarter and hail year ended a0 Seplember 2019 neluded in the comparalive
financial ifarmation given n accomganying financial results, wtich 15 neshar audiled nar reviewed, and i hasad on management certified financial infoamatan

& s per Irdinn Accounling Standard (Ind AS} 108 "Operating Sagment”, the Company's business Talks wiltin a single buginess segment viz. “Agro based producls”.
Gain on sae ol equity instruments measured thicugh Ciher Comprahensive Incame {000 was beng presentad as excaptional ilem in the guarles ended 3 June 2020, The
sama has been reclassifed to OCL in the compasative ligures of quarier ended 30 Jure 2020,

8 The spread of COVID 18 has affected the business operanons post the national lock down. The Company has taken vBTous MEasures in consorance wilh Central ard State
Covernment sdvisories b contain the pandamic, which included clasing of manufacturing faciilies.

Post lifing of the Inck down, the Company has carried oul @ comprenensive assessment of possible impact on 45 busimess operations, financial assels, contraciual
abigations and its overal liquidity positon, basad e the mlemnal and extamal sources of information and agphcation of reasonable estrmates, The Company has also
perfonmed sensitivity analysis on the assumplions wsed and does pat foresoe any signficant neremental risk 1o the recoverabiity of its assats, I pursuant o the relaxed
guideines, tha Company has now resumed fis operalions at all its kcations. Since, the suation is continuousty evotving, the impacl assessed in lubure may e different from
the selimetes made &8 at the date of approval of these financial results. Management il cordinu 10 mandor amy material changes arising dug 1o the impict of this pandemic
on financksl and cperabanal performance of the Comparty and take NEcessary measunes 1o address the siluaban.

9 The Company has cunaied iha oparations of arstwiile busness of PG pipes and plastic products and has anerad o an assigrerent agresment effective 30 Seplamber
2070 with Katay Multicrop Frivabe Limnited whenein they have agreed b assign certain asgets pmounting to INF 56T B9 lakhs on net bists.

Fugther, the Compary has abso enlared n Mamarandum of undentaking wilh arskwhile management to sellle tha liabiltes amounting 1o IR 2,148 02 lakhs and recover assals
{inchuding irvestments) amounling 1o IME 4, 140,07 takhs, duly reflectad in the books of account of the Company as at 30 September 2020, by the end of 31 btarch 2021

Management believes thal the Company will be able to complate ihe saltimant process fEvorably in due course withoul mastanally impacting recogrifion, Measurment,
classification and desclosures presanted in the fnancial resuts af the Company, Accardingly no adusiment ane considerad necassany in the books of eocounls a1 this slage .

10 Previous pencd's figures have been regrouped ! reclassiied whergwer necessary te comespond with the cumend period's classification | dieclosure,
11 The above resulls sre also avaitable on the Company's welsite it i, bestagralite.com

For q‘?ﬁg m kimitedion o

e

Limm

Wimal Kumar Miramtae
Managing Direclor
CHN: 01260082

Place: New Dalhi
Date: 11 Movember 2020




